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Asa pioneer in Japan’s oil development, Teikoku Oil Co., Ltd., has discovered
many oil and gas fields and helped secure resour ces both inter nationally and
domestically in the approximately 60 years since the Company’s founding in
1941. We have also created a stable and efficient natural gas supply system
with the construction of a long-distance pipeline network connecting the
Japan Sea with the Pacific Ocean. Over seas, we ar e expanding our develop-
ment work in the Congo, Egypt and Venezuela and wor king to develop new
projectsin South America and North Africa.

Asglobal environmental problems become more severe, demand for
adaptable and environment-friendly natural gasisincreasing, heralding the
beginning of the natural gas age in Japan. Encouraged by thistrend, Teikoku
is securing a stable supply of resourceswith itsinternational and domestic
exploration and business development and the start of gas procurement
through theintroduction of liquefied natural gas (LNG) from over seas.
Teikoku considersthe further encour agement of the use of natural gas one of
its main business challenges. To deal with these issues, Teikoku isimproving
its management efficiency and raising its market value.
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Cautionary Statement with Respect to Forward-L ooking Statements

Statements made in this report, with the exception of historical facts, are forward-looking
statements based on management’s beliefsin light of the information currently available to
it. Potential risks and uncertainties include social and economic conditions, in particular the
energy industry and natural gas market environment, fluctuationsin oil prices and exchange
rates, and the results of domestic and international prospecting, al of which may affect
actual business performance. Consequently, these statements should not be relied on as the
sole source for investment decisions.
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miniupnininininlslnlml Consolidated Financial Highlights

Oooo Millionsof yenO

1991 1992 1993 1994 1995 1996 1997 1998 1999 2000
000 NetSdes 52,453 50,708 51,465 49,684 53,192 60,254 55,714 49,363 55,655 71,360
0000 Operating Income 6,013 9,504 6,126 4,451 5,768 8,948 9,271 6,896 9,177 11,648
0oog Ordinary Income 7,704 9,065 6,742 4,103 4,613 7,347 2,997 5,948 8,421 10,855
00000 Netlncome 3,679 3,137 4,466 2,802 2,783 4,247 703 3,249 4,490 6,068
0000 Tota Shareholders Equity 97,073 97,567 100,488 101,733 104,443 107,177 106,369 108,104 111,080 126,563
000 Total Assets 129,797 128,555 129,703 130,446 136,236 148,381 147,160 150,597 160,363 182,893
0000000 Returnon Equity (ROE) (%) 3.8 3.2 45 28 2.7 4.0 0.7 3.0 41 51
000000 Return on Assets (ROA) (%) 2.8 2.4 35 2.2 21 3.0 05 2.2 2.9 35
0000000000000+ 00000000000x 100
000000000000+ 0000000000x 100
ROE 0 net income/average shareholders' equity x 100
ROA 0 net income/average total assets x 100
gogoo oooood gooooooog
Net Sales Net Income ROE
(0o O Millions of yen) (0o O Millions of yen)
75,000 7,000
60,000 5,600 —
45,000 4,200 36— = =
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1991 1992 1993 1994 1995 1996 1997 1998 1999 2000

52,453 50,708 51,465 49,684 53,192 60,254 55,714 49,363 55,655 71,360

1991 1992 1993 1994 1995 1996 1997 1998 1999

3679 3137 4466 2802 2,783 4247 703 3249 4490 6,068
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1991 1992 1993 1994 1995 1996 1997 1998 1999 2000

38 32 45 28 27 40 07 30 41 51
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Interview with the President
Growth in an Age of Competition
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President
Akiralsono

2

President Akira | sono answer s questions from analysts
and institutional investors concerning Teikoku's strategies
for further growth.

Q: Please tell us about Teikoku’s business.

A: We are primarily involved in the exploration, development,
production and sale of natural gas and oil. We run operations
in Japan directly, while operations overseas and on the conti-
nental shelf are conducted by our subsidiaries and affiliates.

Our domestic business consists of five product categories:
natural gas, crude oil, petroleum products, liquefied petro-
leum gas (LPG) and iodine. We primarily produce natural gas
onshore in Akita, Yamagata, Niigata and Chiba prefectures,
while one of our &ffiliates, Offshore lwaki Petroleum Co.,
Ltd., produces natural gas on the continental shelf 40 kilome-
ters off the shore of Fukushima. The Teikoku Group produces approxi-
mately 30% of Japan’s natural gas, mainly from Niigata's
Minami-Nagaoka Gas Field, which holds one of Japan’s largest
proven gas reserves, and the Offshore lwaki Gas Field—Japan’s first
sizable gasfield on the Pacific Ocean. The natural gaswe produceis
sent from the fields to regional gas utilities and large-scale industria
customers in Niigata, Nagano, Gunma, Tochigi and Saitama prefec-
tures through our transmission pipelines. We sell al the natural gas
produced by Offshore Iwaki Petroleum to Tokyo Electric Power
Company’s Hirono power plant, located onshore in Fukushima.

We have our subsidiary Teiseki Topping Plant Co., Ltd., refine crude
oil on aconsignment basis and we then sell the petroleum products.
The subsidiary stores and ships the petroleum products of other refin-
ing companies’ from its oil terminal, making product distribution in
the areamore efficient. In Chiba, we extract iodine from the brine in-
cidental to water-dissolved natural gas and sell it for export.

Another subsidiary, Teikoku Oil (Democratic Republic of Congo)
Co., Ltd., has been producing crude oil since 1975, and our overseas
business extends to Egypt, Algeria, Venezuela and Malaysia.

Teikoku Oil Co., Ltd. FACT BOOK 2000
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A: Natural gasisour main revenue source. Although severe competition
with other energy sources has been pulling down natural gas prices recently,
sales and revenue are increasing steadily. Oil and petroleum products are
also important for us, although the stability of revenue from these sourcesis
affected by oil price and currency exchange rate fluctuations.

A: | think it will improve. Compared with oil and coal, natural gas has

minimal carbon dioxide (CO,) and nitrogen oxide (NOx) emissions and

negligible sulphur oxide (SOx) emissions—so it is relatively environ-
ment-friendly. Pipeline gas is easy to handle and requires
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Environmental Characteristics of Natural Gas
(Emissionsfrom Natural Gasand Oil Relativeto Coal)

no fuel storage facilities or maintenance personnel. More
and more companies are seeking ways to conserve the glo-
bal environment and improve energy efficiency by intro-
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100 ducing gas-fueled cogeneration systems. If we compare
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our natural gas salesin fiscal 2000 with salesin fiscal
1995, we see that sales for domestic use rose 7%, while
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° those for industrial use doubled, for an overall 30%
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increase. To me, thisis a strong indication that demand

£ 1 fornatural gaswill steadily grow in the future.
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Source: “Natural Gas Prospects to 2010, 1996”
(International Energy Association)
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A: The key to increasing natural gas salesis to expand
pipeline networks—a very safe and reliable way to distrib-
ute natural gas. We plan to augment our business utilizing
pipelines by maintaining our cooperative relationship with
regional gas utilities. We are currently constructing the
Matsumoto, Kofu and Iruma lines, which will supply gas
to Matsumoto Gas Co., Suwa Gas Co., Tokyo Gas Co., Ltd.'s Kofu
branch, Ome Gas Co. and Iruma Gas Co. We are also aiming to expand
industrial markets along these lines. In addition, we are fostering sales to
mid-scal e gas consumers, in cooperation with Nippon Mitsubishi Oil
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Corporation (NMOC). The speed and extent of sales growth will be
crucial for ahigher return on pipeline investment, so we are endeavor-
ing to accurately meet the needs of customers and aggressively expand
the market.

A: Expanding our pipeline network directly creates demand for our
natural gas. The completion in late 2000 of the New Tokyo Line dra-
matically increased our distribution capabilities, ensuring the long-
term, stable supply of natural gas and positioning us to cultivate new
demand. Once the Matsumoto, Kofu and Iruma lines are completed in
2002, our pipelines will have extended
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Pipeline Length

1,100 kilometers, greatly expanding our
supply area. Thiswill enable usto supply
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gasto the five gas companies | mentioned
earlier, and to other large-scale industrial
customers, in addition to the 36 gas compa-
nies we currently supply.

Deregulation is progressing rapidly in
Japan’s energy market, heightening compe-
tition among electricity, gas and oil—previ-
1200 Ously seen as separate industries—and
“™ " blurring industry boundaries. To remain
competitive, we must search out latent demand and create new mar-
kets ourselves. It is essential that we construct new pipelines, thereby
broadening our supply infrastructure, as quickly as possible.

1,056

A: Once apipelineislaid, it becomes difficult to enlarge, move or re-
construct even if dictated by market changes or demands for increased
capacity. For this reason, we must make decisions based on medium-
to long-term projections for gas demand, although capacity utilization
may be low at first and it may take some time to realize areturn on

Teikoku Oil Co., Ltd. FACT BOOK 2000
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investment. Thisis the nature of pipeline investment.

Another point isthat additional costs of increasing gas production in re-
sponse to higher demand are comparatively small on aworking gasfield,
soif pipeline investments can create more demand aong theline, in-
creased cashflow will enable usto pay back the invested capital faster.

In short, when making investment decisions, we evaluate the total
system, including gas fields. Specifically, we estimate new demand
along the line, including urban gas demand, and determine whether
the investment will pay off within 10 years. Over the past few years
we have invested approximately ¥80 billion in pipelines, and when the
pipelines currently under construction are completed we will assess
the results and apply what we learn to future investment decisions.

A: Yes, we are working very hard to do so. The Minami-Nagaoka Gas
Field—the base of our operations—has enough reserves to provide a
stable supply for the next 20 years. Securing oil and natural gas re-
servesisthe most important issue for Teikoku, and our policy is based
on discovering new gas fieldsin Japan and overseas, and continuing to
increase oil and gas reserves. Last year, we drilled an exploratory
well—lizuka-1—to explore shallow gas reservoirs in the Minami-
Nagaoka area, and in January 2001 the well was producing five

MM SCFD of natural gas and 1,000 barrels of crude oil per day.

To achieve a stable supply system that can accommodate rising
demand for natural gas, we believe it is necessary to procure gas—
particularly liquefied natural gas (LNG)—from overseas. We discov-
ered, devel oped and are now operating the Minami-Nagaoka Gas
Field, giving us flexibility in production operations and very low oper-
ating costs. To link this strength to future development, however, we
must secure new gas sources while we still have abundant reserves.
We are currently looking into multiple plans and various combinations
for introducing LNG. We are also working to ensure an appropriate
mix of indigenous and overseas gas sources and setting up the
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necessary infrastructure, which includes underground gas storage facili-
ties utilizing depleted oil and gasreservoirs. Thiswill improve our stabil-
ity and competitive strength and create a permanent supply system.

Q: Please explain Teikoku’s exploration business.

A: We are endeavoring to discover new oil and gasfields, and to pre-
serve and increase reserves, by systematically carrying out surface
geological surveys and geophysical explorations and, based on the re-
sults, drilling oil wells. Although the likelihood of discovering an oil
or gas field capable of being developed and made productive is small,
the returns are huge when there is success, so thisis potentially a
highly value-added business. We will continue to pursue exploration
constructively, and are endeavoring to ensure financial soundness by
applying highly conservative accounting practices for exploration
activities. Domestic exploration expenses are recorded as expenditures
in the fiscal period in which they are incurred, while in terms of over-
seas exploration projects, the allowance for losses on overseas invest-
mentsis fully appropriated.

Q: Please tell us about your tie-up with NMOC.
A: We decided to join with NMOC in a capital and operationa alli-
ance in February 2000 to strengthen our competitivenessin al aspects
of our business and to expand our business. We a so expect the alli-
ance to improve our domestic and overseas business.

The oil development business will benefit from synergies created
by the combination of NMOC's affluent overseas oil and natural gas
assets and our accumulated technical strengths. This business requires
considerable financia assets and negotiating talents with host coun-
tries, and the cooperation between the two companies will yield more
business chances. In June 2000, we started joint exploration in the
Gulf of Mexico. Five months later, we participated in ajoint devel op-
ment project for agasfield in Maaysia, which is slated to begin pro-
ducing in 2003 as a part of an LNG project.

In Japan, we are also making use of NMOC's operating foundation

Teikoku Oil Co., Ltd. FACT BOOK 2000
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and technical strengths. In April 2001, we established Next Energy
Co., Ltd., ajoint company that will cultivate demand for cogeneration
from medium-scale industrial users, that is, those who consume less
than 1,000,000 cubic meters of natural gas per year. We expect this
company to promote growth of a new market segment for natural gas
and accelerate our efforts to cultivate new demand. This does not
change our intention to base policies on cooperating with urban gas
companies to expand sales to large-scale industrial users.

Our aliance with NMOC will steadily improve results, and we will
continue to look at possibilities from medium- and long-term perspec-
tives. We look forward to the benefits that will accrue to both companies.

A: We started operations overseas in the 1960s, and have been running
production projects in the Congo, Egypt, Venezuela and other countries.
As Japan lacks adequate energy resources, it is essential for the country
to find resources overseas. We believeit is our mission to contribute to
Japan’s energy security through exploration and production businesses
overseas. Today, Japan’straditional policy for promoting oil development
is coming under increased scrutiny and efficient business devel opment
overseasis an increasingly important issue for us. We are currently reor-
ganizing our overseas operations to form afew core geographica areas
for future overseas operations, determining which projects to undertake
and clarifying project selection criteria. The technical skills and wealth of
operating experience we have accumulated over the yearsin oil and natu-
ral gas development, together with our alliance with NMOC, will alow
us to expand our business even more.

At present, we are focusing our business development efforts on
Venezuela and Algeria and with NMOC on Malaysia and the Gulf of
Mexico. We are looking at further expansion opportunities, including
long-term possibilitiesin the Middle East.




goooboooooo

Industry and Market Data

Jodooooooooooooo
Primary Energy Supply (Domestic)

0o0oo0oo000000oooon
Primary Energy Supply (Domestic)

(10°000000 10°Kilocaories)

600,000
500,000
400,000
300,000
200,000
100,000
0 || I | | || || | | || 1)
1991 1992 1993 1994 1995 1996 1997 1998 1999
® 000 Coa
083188 80,787 81551 87474 89,899 90,639 94,329 89,278 95,322
= Jooail
[P78,521 291,271 286,590 306,570 303,582 304,784 299,454 285,277 285,222
m 000Gas

052,086 52941 54,160 57,480 58927 63026 64,650 66,995 69,749

= [0 0O HydroelectricO

022400 18938 22,008 15403 18888 18487 20,948 21,447 19,870

® 000 0 Nuclear Power

048,028 50,233 56,083 60554 65532 67,995 71815 74,777 71,239
0000000 O New Energy and Others

0O 6,739 6,603 6,373 6,498 7,081 7,320 7,613 7,142 7,248

0000 TotalO

490,963 500,772 506,764 533,979 543,908 552,252 558,808 544,915 548,649

goooooooO/ebMmCcOO0O0OOOO0DOO0OMODOODOOOODOOOOO

Sources: M|n|stry of Economy, Trade and Industry (M ETI) Energy Data and Modelling Center (EDMC),
“Overall Energy Statistics’; Cabinet Office, “ Yearbook of National Economic Statistics’
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(%)

000 Cod

gooail

000 Gas

0 O O Hydroelectric
00 0O O Nuclear Power

ooooooooo
0 O New Energy and Others

gobooO0omLNGOOooooooooono

LNG Consumption (Domestic)

(000 Thousand of tons)

i

60,000

50,000

40,000

30,000

20,000

10,000

0

1991 1992 1993 1994 1995 1997
m 000000 Industria Fuels
0 600 612 667 554 611 611 721 667 669
= 00000City Gas
9,508 9,618 10,615 11,035 12,166 13,679 13,611 14,100 14,850
® 000 Electric Power
28284 28837 28670 30,891 30857 32516 33656 35026 36,392

0000Total

38,392 39,067 39952 42480 43634 46,806 47,988

49,793 51,911

Do00oO000O0/EDMCOOOOOOODOOD0MOO0000DOO0000O00000O00O0OO00

Sources: METI, EDMC, “Overall Energy Statistics”; MET], “Yearbook of Production, Supply and Demand

of Petroleum, Coal and Coke”
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Non-Consolidated Company Data

0000D0oo0o0000o0on
Natural Gas Production (Domestic)

0oooooooog
Breakdown of Net Sales by Product Category

(Cooooooo Millionsof cubic meters)
2,400

2,300

2,200

2,100

2,000
ga
0

1991 1992 1993 1995 1996 1997 1998 1999
2,229 2,206 2,273 2,305 2,249 2,209 2,301 2,297 2,313
00000000 /EDMCO000000000MONN000000000000000000

Sources: METI, EDMC, “Overall Energy Statistics’; METI, “ Yearbook of Production, Supply and Demand of
Petroleum, Coal and Coke”

(0 oo Millions of yen)

60,000

48,000

36,000

24,000

12,000

1991 1992 1993 1994 1995 1996 1997 1998 1999 2000

0000 O Natural Gas 22,500 22,827 23,332 22,938 23,505 24,961 25,844 25,925 26,327 27,398

= 0000000LpPeO 239 255 242 233 246 280 211 149 228 245
= [0 0 O Crude PetroleumC] 420 341 271 241 239 289 252 123 144 140
000 O O Petroleum Products 17,140 6,812 8,470 8,571 9,519 11,270 10,991 9,364 13,837 28,330

m 0000 lodined 443 345 226 384 448 602 711 796 641 439
0 000 Tod 30,743 30,582 32,543 32,368 33,958 37,404 38,011 36,360 41,180 56,553

goooobooooooo
Crude Oil Production (Domestic)

goobooooooooobo
Breakdown of Natural Gas SalesVolume by Demand

(0oooooOo Thousands of kiloliters)

1,000
1991 1992 1993 1994 1995 1996 1997 1998 1999
946 981 899 863 866 834 840 773 728

0000000D000000000000000MO00000000000
Sources: METI, “Monthly Report on Energy Production and Demand Statistics’; Petroleum Association of
Japan, “Monthly Report on Petroleum Data”
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(cooooooo Millionsof cubic meters)

700

560

420

.lllllllll

1992 1995 1996 1998 2000

0000000 CityGesConsumer Use 420 370 378 364 373 389 376 380 389 402
m 00000000 CiyGasindustid Use 0 6 61 71 70 8 9 105 110 112
®m (0000000 CityGasLageVoumeUe O 0 13 20 31 3 60 59 66 83
m 0000 DiretSdes 40 3R 32 31 R 4 56 57 54 64
0 000 Totd 460 470 484 486 506 550 589 600 620 661




goo0o000o0b0obO0obOobOoooboobooooobo
Breakdown of SalesVolume by Product Category (Natural Gas, LPG and lodine)

goOoooooOoobobobobooooo
Breakdown of SalesVVolume by Product Category (Crude Petroleum and Petroleum Products)

M (0ooooooo Millionsof cubic meters) W @oo) (0000000 Thousands of kiloliters)
750 10,000 600
600 8,000 480 —
450 6,000 360 —
300 —— 4,000 240 —
150 2,000 120 — -
0 - - - || || || - - - - 0 o - - - - - — — — —
1991 1992 1993 1994 1995 1996 1997 1998 1999 2000 1991 1992 1993 1994 1995 1996 1997 1998 1999 2000
m 0000 Natural Gas m [] 0 0 Crude Petroleum
[ 460 470 484 486 506 550 589 600 620 661 21 20 19 20 20 20 15 10 11 7
O0ob0O0000LwpeO 00 0O O O Petroleum Products
5856 649 7,238 8031 7,770 8291 4952 4331 5996 5,498 213 223 244 264 269 287 287 298 362 560
= 0000 lodine
393 345 313 601 499 447 411 392 370 317
gooboboooooood ooooooooono
Recoverable Natural Gas Reserves Recoverable Crude Oil Reserves
(cooooooo Millionsof cubic meters) (boooooo Tenthousands of kiloliters)
20,000 550
16,000 440
12,000 330
8,000 220
4,000 110
0 0
1991 1992 1993 1994 1995 1996 1997 1998 1999 2000 1991 1992 1993 1994 1995 1996 1997 1998 1999 2000
11,858 11,963 11,469 10,996 10,491 17,966 17,754 17,195 16,586 16,306 249 257 236 222 207 299 290 279 263 508

pzooo000O0O0OOODOOOOO

pooooooo

0 Figures are reported on a consolidated basis from fiscal 2000.
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02000000000000000000000000 )
0 Figures are reported on a consolidated basis from fiscal 2000.
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miniupnlniak(afnls} Consolidated Key Performance I ndices

00000120 310000000000 Years ended December 31

Oo0O0o0O00oOooooono
Net Sales and Sales Growth Rate

Oo0o00o0o0oOoooooo
Cost of Salesand Cost to Sales

(0 oo Millions of yen) (%)
75,000 24
70,000 16
65,000 8
60,000 — 0
55,000 - 8
50,000 -16
gg
0 -24
1991 1992 1993 1994 1995 1996 1997 1998 1999 2000

= 0000 Net Saesd

(00O Millions of yen) (%)
45,000 65
40,000 — 60
35,000 55
30,000 50
25,000
gg g6
0 0
1991 1992 1993 1994 1995 1996 1997 1998 1999 2000

m 00000 Cost of Saless

62,453 50,708 51,465 49,684 53,192 60,254 55,714 49,363 55,655 71,360 [B1,525 26,364 28,749 29,170 32,442 35504 31,237 25980 30,108 41,371
0000000 Sales Growth Rate 0000000 Cost to Sales
-1.2 -34 15 -3.6 6.6 11.7 -82  -129 11.3 22.0 60.1 52.0 55.9 58.7 61.0 58.9 56.1 52.6 54.1 58.0
00000000000+ 000 x 100
Cost to sales 0 cost of saleg/net sales x 100
goooboobooboooo goooboboboboboooooooobobobo
Exploration Expenses and Exploration Expensesto Sales Selling, General and Administrative (SG& A) Expenses and SG& A Expensesto Sales
(0 oo Millions of yen) (%) (0 oo Millions of yen) (%)
5,000 10 16,000 30
4,000 S ‘ 8 15,000 28
3000 ——— =& 6 14,000 26
2,000 4 13,000 24
1,000 2 12,000 22
0o ge
0 0 0 0
1991 1992 1993 1994 1995 1996 1997 1998 1999 2000 1991 1992 1993 1994 1995 1996 1997 1998 1999 2000
= [0 00O 0O Exploration Expensesl] " 00000000000 SG&A Expenses]
02,849 2650 4,003 3999 2009 2652 1934 2461 2392 3051 m2,065 12,188 12,586 12,062 12,972 13,148 13,271 14,025 13976 15,288
000000000 Exploration Expenses to Sales 0000000000000000SG&A Expensesto Sales
54 52 7.8 8.1 38 44 35 5.0 4.3 4.3 23.0 24.0 245 24.3 24.4 21.8 238 28.4 25.1 214

000000000000+ 000 x 100
Exploration expenses to sales o exploration expenses/net sales x 100
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000000000000 00000000000000+000 x 100
SG&A expensesto salest SG&A expenses/net salesx 100



gooboOoooooooobo
Operating Income and Operating Margin

000000ooO0oDooooo
Ordinary Incomeand Ordinary Margin

(oo Millions of yen) (%) (0 oo Millions of yen) (%)
12,000 12,000 20
9,600 9,600 16
7200 — 7,200 A\ 12
4,800 4,800 8
2,400 2,400 4
0 0 0
1991 1992 1993 1994 1995 1996 1997 1998 1999 2000 1991 1992 1993 1994 1995 1996 1997 1998 1999 2000
= [ 0000 Operating Incomed = 00000 Ordinary Income
06,013 9504 6,126 4451 5768 8948 9271 6896 9177 11,648 07,704 9,065 6,742 4,103 4,613 7,347 2997 5948 8421 10,855
000000000 Operating Margin 000000000 Ordinary Margin
115 18.7 11.9 9.0 10.8 14.9 16.7 14.0 16.5 16.3 14.7 17.9 131 8.3 8.7 12.2 54 121 15.1 15.2
gooobooboobobobooa goooboboilbobooooog
Net Income and Return on Sales Number of Employees and Net Sales per Employee
(oo Millionsof yen) (%) (0 Employees) (0 0 Thousands of yen)
6,500 1,500 60,000
5,200 1,400 . 48,000
3,900 1,300 36,000
2,600 1,200 24,000
1,300 1,100 12,000
gg
0 1,000
1991 1992 1993 1994 1995 1996 1997 1998 1999 2000 1991 1992 1993 1994 1995 1996 1997 1998 1999 2000
® 000000 Net Incomeld = [0 0000 Number of Employeest
03,679 3137 4466 2,802 2,783 4,247 703 3249 4,490 6,068 01266 1,297 1,294 1301 1473 1445 1403 1,397 1,253 1,225

0000000000 Return on Sales
7.0 6.2 8.7 5.6 5.2 7.1 1.3 6.6 8.1 85

12

000100000000 Net Saes per Employee
41,432 39,096 39,772 38189 36,111 41,698 39,710 35335 44,417 58,253
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goboooobooooooooobooo

gobooooboooooooooo

Total Assets, Shareholders Equity and Shareholders Equity Ratio ROE and ROA
(00O Millions of yen) (%) (%)
200,000 84 6.0
180,000 4.8 -
160,000
36
N ]
140,000
24
120,000
100,000 12
g6
0 0
1991 1992 1993 1994 1995 199% 1997 1998 1999 2000 1991 1992 1993 1994 1995 1996 1997 1998 1999 2000
= 0000 Total Assets
- 00000000OROE
0129,797 128,555 129,703 130,446 136,236 148,381 147,160 150,597 160,363 182,893
s 00000 sereoidas B0 038 32 45 28 27 40 07 30 41 51
97,073 97567 100488 101,733 104443 107,177 106,369 108104 111,080 126563 0000000ROA
0000000 Shareholders Equity Ratio 2.8 24 35 22 21 3.0 0.5 2.2 2.9 35
74.8 75.9 775 78.0 76.7 72.2 72.3 718 69.3 69.2
ooooo goonog
Quick Ratio Current Ratio
(%) (%)
500 1,000
400 800
300 600
200 400
100 200
0 0
1991 1992 1993 1994 1995 1996 1997 1998 1999 2000 1991 1992 1993 1994 1995 1996 1997 1998 1999 2000
188.1 1993 2547 3258 3841 2208 2995 2609 3451 3233 3957 4403 5613 759.2 7347 4561 4142 3646 4233 3858

0000=0000000MO00000E00MO00E00M000B000MO00 x 100
Quick ratio o (cash and bank deposits + trade receivables + marketable securities)/current liabilities x 100

13

Teikoku Qil Co., Ltd. FACT BOOK 2000

0000MO0MO00+000MO00 x 100
Current ratio 0 current assets at fiscal year-end/current liabilities at fiscal year-end x 100



goooooooooooo
Interest-Bearing Debt and Debt-to-Equity Ratio O

gooob0o0ooboooooooog
Interest Coverage Ratio

(0 oo Millions of yen) (%)
20,000 20
16,000 F 16
12,000 12
8,000 8
4,000 4
0 0
1991 1992 1993 1994 1995 1996 1997 1998 1999 2000
= 00000000 Interest-Bearing Debt(
03661 1500 2,390 4818 6,594 6,301 5909 5412 16,921 15473
0 0 0 O O Debt-to-Equity Ratio (%)
38 15 24 47 6.3 59 5.6 50 15.2 12.2
00000000000000000
000000000000+ 0000 x 100
Interest-bearing debt o short-term bank loans o long-term debt
Debt-to-equity ratio 0 interest-bearing debt/total shareholders’ equity x 100
ooooooo
Total Asset Turnover
(O Times)
0.45
0.42 —
0.39
0.36
0.33
g0
0.00
1991 1992 1993 1994 1995 1996 1997 1998 1999 2000
0.40 0.39 0.40 0.38 0.40 0.42 0.38 0.33 0.36 0.42

0000000000+ 0000000000
Total asset turnover 0 net sales/average total assets

(O Times)
100
80
60
40
20
0
1991 1992 1993 1994 1995 1996 1997 1998 1999 2000
26.7 79.3 47.7 317 236 40.0 49.5 42.4 50.4 29.8
00000000000000000000000000000000G- 000000000
Interest coverage ratio o (operating income o interest incomeo dividend income)/interest expense
gooboooooooooboooobobobobooooo
Net I ncome, Depreciation and Amortization, Capital Expenditure and Cash Flow
(0 oo Millions of yen)

25,000
20,000
15,000

10,000 —

51000 I I i
0

1996 1997 1998 1999 2000

14

= 000000Net Income

4,247 703 3,249 4,490 6,068
= 000000 Depreciation and Amortization
8,332 8,964 6,887 6,798 8,224
000000 Capital Expenditure
5,934 23,099 17,665 19,518 13,298
== 0000000000 CashFlowoo
12,579 9,667 10,136 11,288 14,292

000000000000000000000@MO00000000000000000000
Cash flow O net incomen depreciation and amortization (including property, plant and equipment and intangible
assets)

Teikoku Oil Co., Ltd. FACT BOOK 2000




niniuguininiulnlsin) Consolidated Key Investment Indices

00000120 310000000000 Years ended December 31

10000000000
Net |ncome per Share

1000000000
Shareholders Equity per Share

(O Yen)
25

20

1991 1992 1993 1994 1995 1996 1997 1998 1999 = 2000
1382 1178 1678 1053 1046 159 264 1221 1687 2037

1000000000000000+0000000
Net income per share 0 net income/average number of shares outstanding for the fiscal year

(O Yen)
450

420

1991 1992 1993 1994 1995 1996 1997 1998 1999 2000
364.67 366.53 377.49 38219 39236 402.63 399.59 406.11 417.29 413.43

10000000000000+000000000
Shareholders' equity per share o total shareholders’ equity/number of shares outstanding at fiscal year-end

100000000000000
Cash Flow per Share

100000000
Cash Dividends per Share

(0 Yen)

50

45

30

35

30

g0

0

1996 1997 1998 1999 2000
47.25 36.31 38.08 42.40 47.95

10000000000000M00000000000G 000000000
Cash flow per share 0 cash flow/number of shares outstanding at fiscal year-end

15
Teikoku Qil Co., Ltd. FACT BOOK 2000

(O Yen)
10

1991 1992 1993 1994 1995 1996 1997 1998 1999 2000
7.00 5.50 5.50 5.50 5.50 5.50 5.50 5.50 5.50 5.50

10000000000000+000000000
Cash dividends per share 0 cash dividends paid/number of shares outstanding at fiscal year-end




goooooo
Price/Earnings Ratio (PER)

gooooooo
Price/Book Value Ratio (PBR)

00 Timesd O 00 Timesd O
150 25
120 A 2.0
90 15
60 — 1.0
30 05
0 0.0
1991 1992 1993 1994 1995 1996 1997 1998 1999 2000 1991 1992 1993 1994 1995 1996 1997 1998 1999 2000
61.0 56.6 374 66.4 66.6 394 128.8 274 184 234 23 18 17 18 18 1.6 0.9 0.8 0.7 12
0000000000+ 1000000000 000000000000+ 100000000
PER 0 per-share market price at fiscal year-end/net income per share PBR 0 per-share market price at fiscal year-end/shareholders’ equity per share
goooooooboboobo gooog
Price/Cash Flow Ratio (PCFR) Dividend Payout Ratio
00 Timesd O 0 %0
15 250
12 200
9 150
6 100
3 50
0 0
1996 1997 1998 1999 2000 1991 1992 1993 1994 1995 1996 1997 1998 1999 2000
133 94 8.8 7.3 9.9 36.8 82.7 32.8 52.3 52.6 345 208.3 451 32.6 25.9

000000000000000000+10000000000000
PCFR 0 per-share market price at fiscal year-end/cash flow per share x 100

0000000000+ 00000 x 100
Dividend payout ratio o cash dividends paid/net income
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mininininlnlnl Consolidated Statements of Income

00000120 310000000000 Years ended December 31

(ooo Millions of yen)

1991 1992 1993 1994 1995 1996 1997 1998 1999 2000

000 Net sales 52,453 50,708 51,465 49,684 53,192 60,254 55,714 49363 55655 71,360
0000 Cost of sales 31,525 26,364 28,749 29,170 32442 35504 31,237 25980 30,108 41,371
0ooooo Gross profit 20,928 24,343 22,716 20514 20,749 24,750 24,476 23,383 25547 29,988
000 Exploration expenses 2,849 2,650 4,003 3,999 2,009 2,652 1,934 2,461 2,392 3,051
oooooooooon Seling, general and administrative expenses 12,065 12,188 12,586 12,062 12,972 13,148 13271 14,025 13976 15,288
00000 Operating income 6,013 9,504 6,126 4,451 5,768 8,948 9,271 6,896 9,177 11,648
0ooog Other income 3,970 3,435 2,709 2,578 2,212 2,007 2,227 2,805 2,133 2,009
00000 Interestincome 2,158 1,558 1,207 1,051 780 264 276 255 324 242
0000000 Income on securities 252 383 70 59 87 276 449 295 — —
0ooooo Dividend income 436 434 438 419 415 377 408 445 369 354
onooooooooo Oil and gas royalties earned 582 535 571 637 590 630 626 1,037 615 668
ooooooooooa Incomefrom drilling contracts and others — 62 1 10 4 12 — — — —
000000 Assetrenta revenue 355 195 173 154 190 196 174 164 287 332
0oooo Foreign exchange gains — 21 — — — — — 327 206 —
0000 Miscellaneousincome 184 244 246 244 143 249 291 277 329 411
00000 Other expenses 2,278 3,874 2,092 2,927 3,367 3,609 8,502 3,753 2,888 2,802
000o000oo0o0oO Interest expense 323 145 163 187 295 240 201 179 196 411
00000000 Losson devaluation of securities — 701 — — — — 5,323 942 379 49
0000000000000 0 Provision for allowance for [oss on

O oversess investments 979 2,241 1,199 2,256 2,251 2,572 2,112 1,822 1,509 1,432
00000000000 Provision for accrued estimated cost of

O abandonment of wells 471 368 68 14 250 280 189 378 322 85
Oooooo Foreign exchange loss 84 — 62 51 319 333 437 — — 278
00000000 Retirement gratuities for directors — — 280 209 192 89 154 3 — —
0000 Miscellaneous expenditure 419 418 316 207 57 92 82 426 481 545
0ooog Ordinary income 7,704 9,065 6,742 4,103 4,613 7,347 2,997 5,948 8,421 10,855
0000 Extraordinary income 18 — 401 114 153 18 295 851 149 1,016
0000 Extraordinary expenses — — — — — 64 5 3,487 1,645 2,066
ooooooooooo Incomebeforeincometaxesand minority interests 7,723 9,065 7,144 4,217 4,766 7,301 3,286 3,313 6,925 9,804
00000 Income taxes 3,930 5,666 2,641 1,548 2,014 2,943 2,512 386 2,373 3,758
00000000 Incometax adjustments — — — — — — — — — (68)
0oooooag Minority interestsin earnings

0 and losses of consolidated subsidiaries 124 250 50 (116) (32 110 71 (322 62 45
0ooooooo Trandation adjustments 11 (11 14 16 — — — — — —
00000 Netincome 3,679 3,137 4,466 2,802 2,783 4,247 703 3,249 4,490 6,068
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minisininlnlnl Consolidated Balance Sheets

(0Doo Millions of yen)

1991 1992 1993 1994 1995 1996 1997 1998 1999 2000

0000 Assets

0000 Current assets 67,165 69536 72,712 73,705 79276 94,778 82,618 76,895 74,015 85413
Dooooog Cashand bank deposits 8,134 7,614 9,398 7,962 8,083 8870 17542 19,781 15584 19,901
0000000000 Notesand accounts receivable 5,914 6,297 6,003 6,110 6,328 6,403 6,052 6,517 9,660 9,686
00000 Marketable securities 17,883 17,564 17589 17561 27,033 30,604 36,146 28,731 35100 41,985
0O00ooO0 Inventories 12,953 10,673 9,450 6,304 8,146 13211 7994 11,175 5,105 6,993
0ooooo Short-term loans 19,797 24505 25,652 32,943 26,149 33,041 10,730 4,587 — —
0oooooooo Other current assets 2,634 3,062 4,814 3,045 3,719 2,885 4,267 6,180 8,665 6,944
ooooon Less: Allowance for doubtful receivables (152) (181) (196) (222) (184) (239) (116) (78) (101) (97)
0000 Non-current assets 62,629 59,017 56,989 56,738 56,762 53531 64541 73,641 86,211 97,403
0O00o0O000 Property, plant and equipment 50,812 49,958 47,146 45640 43506 40,615 53,862 62,439 74,671 79,159
000000000 Buildingsand structures 19,135 18,017 17,161 17,233 17,343 16,437 28,096 28,080 48566 49,759
oooo Wells 2,595 1,937 1,896 5,969 4,559 3,220 3,268 2,705 2,069 666
ooooooooooo Machinery, equipment and vehicles 20,638 18,160 15,096 17,205 15,022 12,360 11,495 12485 12,822 12,108
0000 Land 4,199 4,298 4,213 4,212 4,702 4,701 4,950 5,743 5,727 6,729
ooooooag Construction in progress 3,798 7,052 8,357 626 1,259 3,276 5479 12,893 5,140 9,533
0ooooooooooo Other property, plant and equipment 444 492 422 392 618 617 572 530 345 362
0oooooo Intangible assets 469 596 752 830 888 856 881 848 873 1,022
Oooooa Mining rights 6 5 4 4 75 78 78 75 43 3
0ooooooooooon Other intangible assets 463 591 747 826 813 77 803 772 830 1,019
000000000 Investmentsand other assets 11,346 8,461 9,090 10,268 12,367 12,059 9,797 10,354 10,666 17,220
00000000 Investmentsin securities 16,476 14894 14,236 17,213 19,076 19999 19,289 20,511 18,730 22,589
ooooood Long-term loans 1,124 1,129 1,166 1,038 908 769 691 559 446 415
oooog Other 3,463 3,997 4,596 5,233 5,903 6,539 6,935 7,411 7,390 7,877
ooooooo Less: Allowance for doubtful receivables 17 @) W) (80) (83) (124) (110) (110) (109) (2
000000000000 Less: Allowance for loss

000000000000  onoversessinvestments (9,700) (11,551) (10,901) (13,135) (13,437) (15,123) (17,008) (18,016) (15,791) (13,659)
onoooooo Trandation adjustments 1 1 1 2 198 71 — 60 136 76
0000 Total assets 129,797 128,555 129,703 130,446 136,236 148,381 147,160 150,597 160,363 182,893
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(0Doo Millions of yen)
1991 1992 1993 1994 1995 1996 1997 1998 1999 2000
oooo Liabilities

0000 Current liabilities 16,973 15,794 12,955 9,708 10,791 20,779 19,948 21,092 17,487 22,138
0000000000 Notesand accounts payable 3,064 4,392 3,208 2,932 2,480 2,674 2,306 1,904 2,813 2,518
0ooooo Short-term loans 2,140 960 701 681 1,160 1,652 1,183 1,150 2,542 2,266
0O000 Accounts payable—other 3,163 3,943 3,654 3,289 3,875 5663 12,004 9,791 8,957 13,525
0000000 Income taxes payable 1,317 2,059 654 527 551 987 276 235 1,003 1,276
00000 Accrued expenses 1,663 2,048 1,583 1,794 1,528 1,642 1,516 1,561 — —
Doooooooo Other current liabilities 5,624 2,389 3,152 483 1,195 8,157 2,659 6,447 2,171 2,551
0000 Long-term liabilities 11,389 10,845 12,124 15246 17,406 16,983 17,530 18,740 29,163 31,527
000000 Long-term debt 1,521 540 1,689 4,137 5,434 4,649 4,726 4,262 14,379 13,207
0000000 Deferred tax liabilities — — — — — — — — — 2,240
00000000 Accrued severance benefits 4,691 4,517 4,697 4,937 5,107 5,352 5,569 5,297 5,310 6,941
00000000 Accrued estimated cost of abandonment of wells 4,954 5,566 5,514 5,939 6,560 6,691 6,945 7,380 7,631 7,653
00000000 Reservefor inspection — — — — — 37 39 44 63 83
onooooooooon Accrua for losses on guarantees of indebtedness — — — — — — — 1,445 1,445 —
oooooooog Other long-term liabilities 222 220 223 232 303 253 247 310 333 1,400
0ooooo Minority interestsin consolidated subsidiaries 4,360 4,343 4,136 3,757 3,595 3,441 3,247 2,659 — —
oooooooo Trandation adjustments — — — — — — 63 — — —
0000 Total liabilities 32,723 30,988 29,215 28,712 31,793 41,203 40,790 42,493 46,651 53,666
0ooooo Minority interestsin consolidated subsidiaries — — — — — — — — 2,631 2,664

0000 Shareholders equity

oooo Common stock 13,310 13,310 13,310 13,310 13,310 13,310 13,310 13,310 13,310 19579
oooooo Capita surplus 4,993 4,993 4,993 4,993 4,993 4,993 4,993 4,993 4,993 11,222
Oooooo Lega reserve 1,735 2,000 2,151 2,302 2,455 2,607 2,759 2,911 — —
O0O0O000 Retained earnings 77,039 77,269 80,034 81,135 83689 86270 85307 86,890 92,778 95,762
00000 Treasury stock 5) (6) (0] 8 5) (©)] D (0] 2 (@D}
Oooo Total shareholders equity 97,073 97,567 100,488 101,733 104,443 107,177 106,369 108,104 111,080 126,563

0oooooooooooono Total liabilities, minority interests
000000000O00oooo  inconsolidated subsidiaries and
oooooooooooooon  shareholders equity 129,797 128,555 129,703 130,446 136,236 148,381 147,160 150,597 160,363 182,893
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O0o0o0ooooooooooan
o et D 3

00o0oo0ooooo0ooooooon Operating activities:
ooooooooooooo Income before income taxes and minority interests
ooooooo Depreciation and amortization

Oooooo0oo00 Losson devauation of securities
ooooooooooooo Provision for accrued severance benefits, less payments
ooooooooooood Other provision
ooooooooooooo Interest and dividend income
0oDoo0 Interest expense

ooooooooo Ganon salesof marketable securities
ooooooooo Ganonsalesof property, plant and equipment
ooooooooo00 Decreasein notes and accounts receivable
00000000000 Increaseininventories
oooooooooooo0 Decreasein other current assets
oooooooo00 Decreasein notes and accounts payable
000000000000 Increasein excise taxes payable
ooooooooooood Increasein other current ligbilities
0000000000 Bonusesto directors and statutory auditors
ooooo Other, net

oooooooo Subtotal

ooooooooooooo Interest and dividends received
oooooooo Interest paid

0000000000 Incometax pad

ooooooooooooooooooo Net cash provided by operating activities

000000000000000020000000000000000
0 Cash flow statements are cal culated on a consolidated basis from fiscal 2000.

Consolidated Statement of Cash Flows
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(ooo Millions of yen)

2000

9,804
8,224
49
1,630
(81)
(597)
411
(171)
(623)
88
(1,888)
1,981
(373)
1,205
1,986
(50)
1,679
23,276
597
(413)
(3,485)
19,974
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0oo0oooooooooooooon Cash flowsfrom investing activities:

000000000000 Increasein time deposits
000000000000 Decreaseintime deposits
000000000000 Increasein marketable securities
000000000000 Decreasein marketable securities
0000000000 Decreasein short-term receivables
000000000000 00 Additionsto property, plant and equipment
00000000000000 Proceedsfrom sales of property, plant and equi pment
00000000000 000 Additionsto intangible fixed assets
00000000000000 Increaseininvestmentsin securities
0000000000000 0 Decreaseininvestmentsin securities
0000000000 Increasein other long-term receivables
onooooooooooo Decreasein other long-term receivables
0o0 Other, net

00000000000000000 Net cash used ininvesting activities

000000000000000000 Financing activities:

Oo0ooo

0000000000 Decreasein short-term bank loans
0oooooooon Proceedsfrom long-term debt
0000000000000 Repayment of long-term debt
0000000000 Proceeds by capital issue

000000000000 Proceedsfrom sales of treasury stock
ooooooo Cashdividends paid

0oooonoooooog Cashdividends paid to minority interests
00o0oDooooooooooooo Netcash provided by financing activities

onooooooooooooon Effect of exchange rate changes on cash and cash equivalents
0000000000000 Increasein cash and cash equivalents

Oooooooooooooo Cashand cash equivalentsat beginning of year
0oo0oDoDooooooooo Cashand cash equivalentsat end of year
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(0Doo Millions of yen)

2000

(35,808)
30,733
(18,517)
13,384
344
(11,685)
1,573
(418)
(7,517)
506
(84

115

38
(27,336)

(558)
500
(1,388)
12,498
0
(1,571)
(89)
9,390

39
2,068
29,263
31,332



oooooo
Common Shares | ssued
1996 1997
000oO00ooooog _
Number of shares outstanding
(Thousands of shares) 266,200 266,200
0o0ooooooo
Number of Shareholdersby Shareholder Category
1996 1997
ooo 0 %0 ooo 0 %0
Shareholders % of total ~ Shareholders % of total
gooooooooo
Government and municipalities 1 0.00 1 0.00
oooo
Financial ingtitutions 119 0.57 112 0.50
oooo )
Securities companies 73 0.35 95 0.42
oooooo
Other corporations 367 1.74 383 1.70
ooooo
Overseas institutions 232 1.10 210 0.93
0oooo
Individuals and others 20,258 96.24 21,788 96.45
oo
Tota 21,050 100.00 22,589 100.00
00000000000000000O00000000000000
0 Total does not include shareholders who own odd-lot shares.
0000000O00oOd
Number of Sharesby Shareholder Category
1996 1997
oooo 0 %0 oooo 0 %0
Thousands of shares % of total Thousands of shares % of total
gooooooooo
Government and municipalities 4 0.00 5 0.00
oooog
Financial institutions 140,601 54.39 139,903  54.09
ooogo
Securities companies 4,036 1.56 1,659 0.64
oooooo
Other corporations 28,156 10.89 28,539 11.04
ooooo
Overseas institutions 33,907 1312 28,993 11.21
0oooo
Individuals and others 51,796 20.04 59540  23.02
oo
Tota 258,500 100.00 258,639 100.00

00000000000000000000000000000000
0 Tota does not include shareholders who own odd-lot shares.

ooon
A Decarte 28

Stock Information

1998 1999 2000
266,200 266,200 306,130
1998 1999 2000
Shareholders  %of toid  Shareholders % 0f tod  Shareholders 96 o to
1 000 1 000 0 —
126 057 122 052 107 053
69 031 63 027 57 028
34 159 350 148 298 148
179 080 178 076 176 087
21570 9673 22877 9697 19577  96.84
22299 10000 23591 10000 20,215  100.00
1998 1999 2000
oooo 0 %0 oooo 0 %0 oooo 0 %0

Thousands of shares % of total

28
135,730
1,678
36,873
24,655
59,783
258,747

Thousands of shares % of total Thousands of shares % of total

0.01 28 0.01 0 —
52.46 124,791 48.19 122,216 40.84
065 2,49 0.96 2,385 0.80
1425 39,381 1521 88,329 29.52
953 23564 9.10 29,990 10.02
23.10 68,687 26.53 56,315 18.82
100.00 258,947 100.00 299,235 100.00
22

0ooooooo
Number of Shareholders by
Shareholder Category

00 Shareholders O
25,000

23,000

21,000

19,000

1996

1997 1998 1999 2000

00000000000 O Government and municipalities
= [0 000 Financid ingtitutions
m 0000 Securities companies
= 0000000 Other corporations
000000 Oversessingtitutions
= 00000 Individuals and others

gobooooooo
Number of Shares by
Shareholder Category

000 Thousands of shares [
300,000

258500 258,639 258,747 258,947
250,000

200,000

150,000

100,000

1997

1998 1999 2000

00000000000 D Government and municipalities
= 00000 Financia ingtitutions
m 0000 D Securities companies
= 0000000 Other corporations
000000 Overseasingtitutions
= 000000 Individuals and others
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gooooooooboo
Price Range, Volume and Nikkei Average

= [ 00 Price Range 0000000 Nikkei Average

00 YenOO OO YenO!
900 22,500
800 20,000

I.Il
700 I—.—I—.—I-.—.i 17,500

: Iy, 1o -

500 Ii 12,500
|
400 10,000
I Em .II | ufi®
300 7,500
gg gg
0 0

= 0000 Volume
000 Thousands of shares( [J
40,000

30,000

20,000

mulmmnlninhiasaimin

%12 3 4 5 6 7 8 9 10 11 129712 3 4 5 6 7 8 9 10 11 1291 2 3 4 5 6 7 8 9 10 11 12991 2 3 4 5 6 7 8 9 10 11 12001 2 3 4 5 6 7 8 9 10 11 12

0o oo ooo oo 00 ooo 0o oo ooo 0o oo ooo oo 00 ooo
O0oo 00O oooo 000 ooo oooo OO0 00O oooo OO0 00O oooo 000 ooo oooo
High Low  Transaction Volume High  Low  TransactionVolume High  Low  Transaction Volume High  Low  TransactionVolume High  Low  Transaction Volume
(Yen)  (Yen) (Thousandsof shares) (Yen)  (Yen) (Thousandsof shares) (Yen)  (Yen) (Thousandsof shares) (Yen)  (Yen) (Thousandsof shares) (Yen)  (Yen) (Thousandsof shares)
1996. 1 755 656 14,022 1997. 1 647 530 8,741 1998. 1 420 272 14,808 1999. 1 348 308 5,403 2000. 1 360 291 11,251
1996. 2 717 666 9,761 1997. 2 597 537 7,397 1998. 2 474 395 8,351 1999. 2 340 309 5,325 2000. 2 369 298 13,747
1996. 3 745 651 13,116 1997. 3 585 510 7,919 1998. 3 470 425 9,497 1999. 3 403 311 14,451 2000. 3 358 301 16,382
1996. 4 814 714 19,451 1997. 4 546 496 9,046 1998. 4 447 382 10,847 1999. 4 449 380 10,403 2000. 4 363 270 17,281
1996. 5 782 735 10,840 1997. 5 599 533 11,279 1998. 5 428 360 8,050 1999. 5 430 395 6,398 2000. 5 327 293 10,078
1996. 6 797 732 10,859 1997. 6 575 512 9,032 1998. 6 432 378 8,132 1999. 6 430 388 10,173 2000. 6 356 319 12,150
1996. 7 758 701 6,101 1997. 7 517 450 9,789 1998. 7 445 387 10,033 1999. 7 421 363 13,810 2000. 7 395 337 10,558
1996. 8 714 665 11,605 1997. 8 497 410 9,128 1998. 8 409 335 6,534 1999. 8 427 386 10,774 2000. 8 389 347 9,126
1996. 9 731 662 11,613 1997. 9 484 399 8,818 1998. 9 393 331 10,803 1999. 9 410 344 10,241 2000. 9 508 383 35,574
1996.10 739 695 10,247 1997.10 453 404 9,302 1998.10 404 342 10,301 1999.10 396 354 9,134 2000.10 517 440 19,238
1996.11 726 690 6,924 1997.11 448 390 10,313 1998.11 393 355 4,795 1999.11 385 310 10,902 2000.11 605 484 21,926
1996.12 697 615 8,110 1997.12 450 300 9,516 1998.12 371 322 7,368 1999.12 385 305 11,318 2000.12 549 416 17,550
23
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ooo
Company

oooooomon
Offshore Iwaki Petroleum Co., Ltd.

oooomoag
Teiseki Real Estate Co., Ltd.

JodoooodmusAdoDooooooood
Teikoku Oil (U.SA.) Co., Ltd.

ooooomoo
Teiseki Drilling Co., Ltd.
ooooooomon

Teiseki Pipeline Maintenance Service Co., Ltd.

ooooooomon
Teiseki Propane Co., Ltd.
00000000 00omoo
Teiseki Topping Plant Co., Ltd.

000000000000000000, SA.
Teikoku Oil Company Panama, S.A.
ooomoo

Saitama Gas Co., Ltd.

oooooomoo

Teikoku Oil (D.R. Congo) Co., Ltd.

oomooo
Teiseki Transport System Co., Ltd.

ooomog
Daiichi Warehouse Co., Ltd.

goooog

Group Companies

et Deer 31,200

ooooo
Operations
gooobooboobobobobooobooboooooboobo

Development, production and sale of petroleum and
natural gas from the Offshore Iwaki Gas Field

gboooooooooooobooooboooooooooo

Real estate maintenance, rental and sales agent services,
sale of drilling equipment

gobooooooooooobooooboooobooooooo

Oil exploration, development, production and sales
in the United States

000000000000000000000000000

Geothermal and large diameter drilling

0000000000000 0000000000000000

Contract-based maintenance services for Teikoku's natural
gas pipelines

000000000 DOongon

Sale of propane and petroleum products

0000000000000 0000000000000000

Contract-based refining of crude oil from domestic fields;
storage and shipment of petroleum products

0oooooood
Sale of crude oil developed overseas
ooooooo

Sale of natural gas

gbooooooooooooboooobOOoOoboooooooobooooDo

Oil exploration, development, production and sales
in the Democratic Republic of the Congo

00000000000000000
Logistics services, sale of petroleum products

00000o000o0oooo
Ordinary and refrigerated warehousing services

24

D0D0o0moooo
Fiscal 2000 Net Sales
(Millions of yen)

3,257

1,374

2,577 cooo

1,726

1,416

1,889

1,421

48,400 cooo

887

5221

1,307

934

D0D0o0moooo
Fiscal 2000 Net Income
(Millions of yen)

1,221

12

2,642 cooo

(24)

3)

()

30

153 uooo

(Thousands of U.S. dollars) (Thousands of U.S. dollars) (Thousands of U.S. dollars)

25

151

(12)

25

D0Dmoooo
Paid-in Capital
(Millions of yen)

6,329

2,500

15,950 cooo

(Thousands of U.S. dollars) (Thousands of U.S. dollars) (Thousands of U.S. dollars)

395

200

80

70

10 cooo

60

2,040

10

200

0000 (%)
Ownership by
Teikoku Oil (%)

100

100

100

100

100

100

100

62

57

100

94
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mEuEninl Corporate Data

20000 120 31000 As of December 31, 2000

og: oooooooo

Company Name: TEIKOKU OIL CO., LTD.

oooo: 0 151-85650000000000 100 310 100

Head Office: 31-10 Hatagaya 1-chome, Shibuya-ku, Tokyo 151-8565, Japan
og: 03-3466-1242

Phone: +81-3-3466-1242

ooooo: 03-3468-3511

Fax: +81-3-3468-3511

000000 URL: http://www.teikokuoil.co.jp/

og: 1941090 10

Date of Establishment: September 1, 1941

ooo: 19579000

Paid-in Capital: ¥19,579 million

ooooooo: 0Ooooo

President: Akiralsono

ooooooo: 00000000 000oooo

Securities Traded: Common stock listed on the Tokyo, Osaka, Nagoya, Fukuoka and
Sapporo exchanges

e0DOD

Head Office

L ocation

Entrance(] 0 0 0 0 0 Koshu-Kaido
0000400 0 O [Shuto Expressvay
Exit0 OO @/D 0 0 O O Batagaya-ekimae

I BN BN W NN BN BN BN BN BN BN OB A NI E EEEE" . aEEEEYy AENI|

0ooo nooooon® i njuafalu 0ooo
To Sasazuka Sumitomo-Mitsui Bank Hatagaya Station el O ik
000
StationExit\ O OO0
TakaraBldg.
ooooN @
[ | s RS B KA AR
Teikoku Oil i
@anpm S~ OOEE
Promenade

oooo
E,//(:3 Yamashita-bashi
000100

Hatagaya 1-chome.
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