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Market Data ¥—ovh7—%

Market Data (Price / Exchange Rate / Stock Markets) =%y M T—% (fits - 5% - izt 49)

Crude oil price trend (ICE Brent/ NYMEXWTI/ CIF price in Japan)  ERiRffit&D#ER (ICE Brent / NYMEXWTI /HACIF@E)

(U.S.$/bbl K RIL/ILIL)

150 —| === ICE Brent
= NYMEX WTI

120 — | ™= CIF price in Japan BZCIFfli#&

90 —

60 —

30—

0— : : :
(U.S.$/bbl K RIL/IXLIL)

Annual average BHEIE 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019
ICE Brent ICE Brent 37.97 55.08 66.09 72.68 98.37 62.49 80.25 11089 11170  108.76 99.51 53.64 45.04 54.82 71.53 66.11*
NYMEX WTI NYMEXWTI  41.40 56.56 66.22 72.31 99.65 61.80 79.53 95.12 94.20 97.97 93.00 48.80 43.32 50.95 64.77 57.36*
CIF price in Japan ~BACIFfi#E  36.37 51.11 63.94 69.41 101.91 60.67 79.19 108.75 114.79 110.54 105.08 55.00 41.61 54.18 72.78 66.50**

Source: Petroleum Association of Japan (PAJ), etc. HiER : FHBERR 1

LNG (CIF) price trend in Japan LNG(HZACIF) flit&D#t#

(US.$/ton KBIL/ b))
1,000 — :
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200 —

0—

Annual average BEFE 2004 2005 2006 2007 2008 2009 2010 2011 2012

*2019: From January to June
**2019: From January to May

2013 2014 2015 2016

* 20195F 1 ANB6RET
**2019F(F 1 ANS5AF T

(U.S.$/ton KRIL/ )

2017 2018 2019

LNG (CIF) price LNG CIFffi#& 267.59 31158  367.94 399.67 645.62 47112 563.57 76582  864.60

83464 84254 53725 359.96

41663  517.14  539.64*

Source: Petroleum Association of Japan (PAJ) Higf : FinEER

Steel products (steel plate) price trend in Japan BZEO## (Zi7) Mg DOHB

(¥ton M/ ~>)

*2019: From January to May

*2019%F(F. 1ANS5BET

150,000 — | === Average of the high and low prices @& RiBEDF1E

100,000 —

50,000 —

0— : :
(¥ton A/ k)

Annual average  BETIE 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019
Steelproducts I URH) o0 00 g3333 o500 81000 117,542 102,167 87,708 87,667 81,125 77,333 82,000 79833 74542 78417 85000 86,500*
(steel plate) price  fliA&

Source: Japan Metal Daily Hi#8 : HFISEER
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*2019: From January to June

*2019%F1F. 1ANS56HET



Exchange rate trend (Japanese yen against U.S. dollar) FA®DMEKRILBEL— N O¥B

(WUSS$ A/KRIL)
140 — :

130 —
120 —
110 —
100 —

90 —

80—

(¥/US.$ A/ KRIL)
2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019

Average exchange FHRE
rate L—k

Source: Mizuho Bank 88 © & & (FERIT *2019: From January to June  *2019%(&. 1AN'S6BET

10823  110.21 11638 117.84  103.46 93.58 87.81 79.84 79.83 97.65 10586  121.05 108.87 11219 11043 110.06*

World stock markets (2004/1=100) ttRoO#%HXHIB (2004415 =100)

350 —| === ASX (A—=ArSU7)
30— Hang Seng (&)
=== TOPIX (H%)
250 —| ™= S&P500 (PXU7)
FTSE 100 (1FUR)

W—| .
150 —
100 —

50 —

0— : : : :

2004/1 2005/1 2006/1 200711 2008/1 2009/1 20101 2011 201211 20131 20141 2015/1 2016/1 20171 20181 2019/1

Reference: INPEX’s share price performance vs. TOPIX (2007/4=100)
SE BM/INT A=V R CFTOPIX. 200744 A =100)

150—

100—

2007 2008 2009 2010 201 2012 2013 2014 2015 2016 217 218 2019
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Market Data ¥—ovh7—%

Market Data (worldy ¥—%y bF—% (%)

World primary energy consumption 2018 {#5RO—XR I RILF¥F—HEE2018%F

(Million tons oil equivalent FURIREET h>/) (%)

M Ol A 4,662.1 33.6%

M Natural gas N VADS 3,309.4 23.9%

Total &5t W Coal arR 3,772.1 27.2%
13'864.9 M Nuclear power RFH 611.3 4.4%
Million tons oil equivalent B Hydroelectricity Gl 2488 6.8%
EHIREE S N M Renewables BAOREIRILF— 561.3 4.0%
Total &st 13,864.9 100.0%

Source: BP “BP Statistical Review of World Energy June 2019”
H{#8:BP [BP Statistical Review of World Energy June 2019

World proved reserves by region and reserves to production ratio (RP ratio) (as the end of 2018)
RO RIERIERE S T EREL (20184 K R)

Crude ol Natural gas

EE/n\

fotal &E o Total &5t
RP ratio (Years
1';2%7 TR () 6,2?1;8
fion rifion €
RV 5 00 Jkcf

RP ratio (Years)
PIIREH(F)

50.9

(Billion bbl +&/L/)L) (%) (Trillion cf J&cf) (%)

M North America JeK 236.7 13.7% M North America JeK 491.7 71%
Central, South America  FFg# 325.1 18.8% Central, South America  FREakK 289.0 4.29%

M Europe R 143 0.8% M Europe B 137.1 2.0%
o s CIS 144.7 8.4% RN CIs 2,217.4 31.9%
W Middle East FEe 836.1 48.3% W Middle East R 2,666.7 38.4%
W Africa 7IUh 125.3 7.2% W Africa 7IUh 509.6 7.3%
W Asia Pacific TITV KEE 476 2.8% W Asia Pacific TIT RKFE 640.3 9.2%
Total a5t 1,729.7 100.0% Total A&t 6,951.8 100.0%

Source: BP “BP Statistical Review of World Energy June 2019”
H{#8:BP [BP Statistical Review of World Energy June 20191

World oil and gas production RO« RAHRAEEEBDHR

(Thousand bbl/day F/<LJL/H)

100,000 — M Crude oil (Left scale) B (#) M Natural gas (Right scale) KZAAR (G#h)

91,822
86,647
e 81793 82518 8,391 83,069 §3255 9 39570 33631

86,228
81,410 31510 3338
30298
75,000 — 28086 29218 2 29386
26912 2750 .
50,000 —
25,000 —

2004 2005 2006 2007 2008 2009 201 2012 2014 2015 2016

Source: BP “BP Statistical Review of World Energy June 2019," etc
Hi#4:BP [BP Statistical Review of World Energy June 2019/%
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92,502 3677.7

88736 33 issn |3547 II

Source: BP “BP Statistical Review of World Energy June 2019”
188 BP [BP Statistical Review of World Energy June 2019

(Billion m? 118 m?)
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Volume of global trade (Crude oil) tHFROFRHESHE (Thousand bbl/day - F/TL/L./8)
Change 2018
2018 over 2017*"  share of total*!
20175FH'S 2018FD2AKIC
2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2018E~DEMET WTBHE" A
Imports EA |
u.s. FAUN 12,898 13,525 13,612 13,632 12,872 11,453 11,689 11,338 10,587 9,859 9,241 9,451 10,056 10,148 9,929 (2.2%) 13.9% :T
Europe N 12,854 13,557 13,728 14,241 14,066 12,802 12,407 12,489 12,721 12,920 12,957 13,993 14,354 14,699 15,124 2.9% 21.2% -
China hE 3,445 3,427 3,883 4,172 4,494 5100 588 6,295 6,675 6978 7,398 8333 9214 10,240 11,039 7.8% 15.5% Nl
India AVR 2,139 2,236 2613 2924 3,066 3,491 3,749 3,823 4,168 4,370 4,155 4,380 4,945 4,947 5223 5.6% 7.3% \[&
Japan SE:S 5,203 5225 5,201 5032 4,925 4,263 4567 4,494 4,743 4637 4,383 4332 4180 4,142 3,941 (4.8%) 5.5%
Rest of World ~ ZDfth 14,685 15,143 15,556 17,409 17,138 17,211 17,048 17,634 17,812 20,012 21,193 22,026 23,776 25,457 26,087 2.5% 36.6%
Total World &5t 51,224 53,113 54,593 57,411 56,561 54,320 55346 56,072 56,706 58,776 59,328 62,515 66,526 69,633 71,344 2.5% 100.0%
Exports Bith
Canada hF¥ 2,148 2,201 2,330 2,457 2,498 2,518 2,599 2,798 3,056 3,296 3,536 3,836 3,890 4,248 4,530 6.6% 6.3%
Mexico A+ 2,070 2,065 2,102 1,975 1,609 1449 1539 1487 1366 1,347 1,293 1,323 1,380 1,300 1,360 4.7% 1.9%
u.s. FAUAR 991 1,129 1,317 1,439 1,967 1,947 2154 2495 2682 3563 4,033 4,521 5078 5858 7,131 21.7% 10.0%
Central, e 3233 3528 3681 3570 3616 3748 3568 3755 3830 3790 3,939 4,107 4147 3992 3745 (6.2%) 5.2%
South America
Europe N 2,113 2,257 2,239 2,300 2,073 2,076 1,966 2,139 2,181 2,545 2,467 2926 3,082 3387 3,428 1.2% 4.8%
Russia ov7 6,355 6878 6,792 7,827 7,540 7,257 7,397 7,448 7457 7948 7,792 8313 8814 8979 9,159 2.0% 12.8%
Other CIS ZDABCIS 1,079 1,126 1,328 1,562 1,730 1,861 2,039 2,180 1962 2,166 2,092 2,100 2,096 2,210 2,170 (1.8%) 3.0%
Saudi Arabia YOI SEF 8125 8594 8307 8101 8357 7,276 7,595 8120 8468 8365 7,911 7,968 8,606 8333 8553 2.6% 12.0%
Middle East FRER 12,070 11,879 12,527 12,198 12,415 11,744 11,976 12,188 11,742 12,242 12,699 13,537 15,321 16,183 16,087 (0.6%) 22.5%
North Africa? 7 7UH 7 2920 3,076 3,245 3,341 3,268 2,943 2,878 1,951 2,602 2,127 1,743 1,701 1,727 2,214 2,486 12.3% 35%
West Africa?  F877UAH " 4134 4,408 4,797 4,961 4,712 4,531 4,755 4,759 4,724 4590 4,849 4,880 4,401 4,582 4,572 (0.2%) 6.4%
Asia Pacific PITKFEFE 4349 4,429 4,567 6,004 5,392 5,631 6,226 6,088 6,299 6,307 6450 6,780 7,356 7,716 7,527 (2.5%) 10.6%
Rest of World ~ ZDfth 1,638 1,543 1362 1675 1,385 1,340 653 663 338 491 524 525 625 632 594 (5.9%) 0.8%
Total World &5t 51,224 53,113 54,593 57,411 56,561 54,320 55346 56,072 56,706 58,776 59,328 62,515 66,526 69,633 71,344 2.5% 100.0%
Source: BP “BP Statistical Review of World Energy June 2019," etc. H{88: BP [BP Statistical Review of World Energy June 2019] %
*1 Annual changes and shares of total are calculated using thousand barrels daily figures. 1 G OFZEEENEF. T/ BOHFEEALTEHHEL TS,
*2 North and West African exports excludes intra-Africa trade. *2 k7 TUR B T UNDERICIET U hEERDEZEZHR<.
Volume of global trade 2018 (LNG) #EDLNGESE (20184) (Billion m* +1Em?)
From Export Countries &itiE
Other Other Asia
Tinidad & Other Europe**  Russian UAE Papualew Pacific*  Total
Tobago  Americas** 20 Federation 757 Other Afrca Australia Indonesia Gunes  Z0f  Imports
To Import U Peru  RUZSH—F- ZOf  Norway 3-Ow/t 0OY7 Oman Qatar ERE Yemen  Algeria  Angola Egypt Nigeria ~ ZOftt  #—Ah  Brunei AVK  Malaysia  JUT7 7IT HAR
Countries BAR AU N MG PAURS JLoT- v @8 ATy hS-b BB AIXy PLYIUP PYIS  IVJh MYIUP FIUR SUP JLRA  RY7  RL-YP Ta-#I7 ATEe af
North America Jek 49 0.1 25 0.1 0.1 0.2 0.1 — = — = — = — 1.5 — = — 0.2 — = — 9.6
Canada Hhrs * — 0.4 — 0.1 * 0.1 — = — = — = — = — = — = — = — 0.6
Mexico *Fy3 49 01 03 — — - - - - - - - -  — 14 - - — 02 - — — 69
us. FAUA —  — 18 01 - 02 - - - -  —  —  —  — o - - - = — = — 21
Central, South America #EgK 3.0 — 7.1 — 0.2 0.4 0.2 — 1.6 — = 0.1 0.1 — 0.9 0.8 = — = — = — 145
Argentina FILBYFY 0.7 — 0.6 — — 0.1 0.1 — 1.5 — = 0.1 — — 0.5 0.1 = — = — = — 3.6
Brazil TSI 0.7 — 08 — 02 04 02 — 02 - - - o1 - 04 - - - - - — — 29
Chile FU 1.1 — 25 - - - - - - - - - - = — o7 - - - - -  — a3
Other countries Tt 0.5 — 32 — = — = — = — = — = — = — = — = — = — 3.7
Europe & Eurasia 3-Ov/\-1-5Y7 39 24 37 — 46 08 68 — 26 — — 124 05 09 125 04 — — — — — — 715
Belgium ~N)bF— — — — — 0.1 * 0.8 — 2.7 — — — 0.1 — = — = — = — = — 2/
France ISR 05 03 0.1 - 15 * 15— 11 — — 40 01 04 36 — — — — —  — — 131
Italy A5U7 0.5 - - = o1 * —  — 63 - - 07 — 02 01 01 - - - - - - 80
Spain ARAY 03 17 22 — 06 01 09 — 34 — — 15 01 — 41 01 - - - -  —  — 150
Turkey [S[=! 04 — 04 — 01 03 — — 31 —  — 47 01 02 22 01 - - - - - — 15
United Kingdom AFUZR 1201 08 — 02 - 17 - 29 - — 03 — 02 — 01 - - - - -  — 13
Other EU ZOMEU 1103 02 — 20 03 20 — 31 - — 11 02 — 25 01 - - - - -  — 128
Rest of Europe o3I —0wiC — — — — — * — — — — — — — — — — — — — — — — @
Middle East & Africa ~ FRE&E-7IUA 1.7 - 11 — 09 05 06 07 34 — — 05 07 01 18 04 02 — — — — — 125
Egypt IYTH 0.2 — o1 — 06 02 03 - 15 - - - —  — 03 01 e ¥ )
Kuwait I9T—h 03 — 01 — 02 - — 06 16 — — — 06 01 06 02 - - - - -  — a3
UAE PSUEREES 0.1 - - - = 02 - - -  — — 04 01 — 01 - 02 - - —  — — 10
Other Middle East & Africa ZDftepE - 77 UH 1.1 — 0.9 — 0.2 0.2 0.3 0.1 0.3 — — 0.1 = — 0.8 0.1 = — = — = — 4.0
Asia Pacific FIT KT 149 22 24 01 08 31 172 128 773 74 — 06 38 10 112 38 916 88 206 330 95 06 3228
China hE 30 01 05 * 03 09 13 07 127 — — 01 07 03 15 11 321 03 67 79 33 02 735
India B2 13 — 05 — 01 06 05 15 148 05 — 03 22 02 40 17 20 — — 04 — 01 306
Japan EES 34 08 02 — 01 05 94 42 135 68 — — 04 02 21 02 391 57 70 151 43 01 1130
Malaysia JU—v7 - -E .- -
Pakistan JEREY 03 — 01 — 02 03 01 02 58 — — 02 01 — 13 05 01 — 02 01 -  — 94
Singapore SUHR—IL 0.1 — o1 - — 01 - - 06 - — — 02 - — 03 28 — 02 — 02 — 45
South Korea WE 65 13 03 01 01 08 26 58 196 — — — 03 04 06 01 108 10 47 51 01 02 602
Taiwan aB 04 01 03 — o1 — 32 04 66 01 - — — — 03 — 35 09 16 38 16 — 228
Thailand et —  — 05 - — — 01 01 28 01 - - - - 13 — 01 03 03 07 — — 62
Other Asia Pacific TOMTIT - KFHF = — = — = — = — 0.8 — = — = — = — = — = — = — 0.8
Total Exports BHESE 284 48 168 01 66 50 249 136 1048 74 — 135 52 20 278 54 918 88 208 330 95 06 4310
Source: BP “BP Statistical Review of World Energy June 2019” {88 BP [BP Statistical Review of World Energy June 2019
* Less than 0.05 * 0.05Ki
**Includes re-exports BEEES0,
EREREEEEHRAE 77 TV o219 | 04



Market Data ¥—ovh7—%
Market Dataapan) ¥—o v h7—% (8%)

Crude oil and natural gas production (Japan) Filfi- RAHRAEEEO#E (H4)

(Thousand kI F kI) (Million m* &H m?)
1,000— 373720 33706 017 1555 — 4,000
! 853 3,343 824 3,334
800— 756 7593177 a0 29
668 me 2,746 2,715 2,797 20— 3000
600—
—2,000
400—
00— —1,000
0— — 0
2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017
. (Thousand kI FkI) 756 830 860 911 905 979 973 917 853 824 759 668 626 578 549 546
m CUde Ol cand bbVday
5o F)IL/B) 13.0 143 14.8 15.7 15.6 16.9 16.8 15.8 14.7 14.2 13.1 1.5 10.8 10.0 9.5 9.4
Natural gas (Millionms B m3) 2,752 2,814 2,957 3,140 3,408 3,729 3,706 3,555 3,343 3,334 3,177 2940 2,746 2,715 2,797 2,926
- (Thousand boe/day
KAAAX
EHIRET) (L ) * 46.9 48.0 50.4 53.5 58.1 63.5 63.2 60.6 57.0 56.8 54.1 50.1 46.8 46.3 47.7 49.9
Source: “Handbook of Energy and Economics Statistics in Japan 2019” HE [TR)LF— - AR EE2019)
* Data calculated from “Handbook of Energy and Economics Statics in Japan 2019.” FIRILF— - EERETEE2019] KD HHITTER,

Primary energy supply (Japan) —RIRILF—HIGRIE (HAE)
(10"%kcal)
600,000 — 548,641 550,886 06,384 566481 563,959 564,820 552231 547,623

517,745
500,000 —

518,938

513806 518407 502,009 499309 492,884 496,865

400,000 —
300,000 —
200,000 —
100,000 —

0—

(101 kcal)
2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017

Renewables, etc. T LR/LF—fth 7,573 7,937 7,940 9,269 9,410 9,679 9,335 9910 10,686 10,965 11,314 14072 16,193 18,273 18,282 19,870

W Nuclear power — RF7 63,445 51,603 60,725 64,139 63859 55526 54,326 58876 60,661 21417 3,355 1,930 0 1,958 3,746 6,827
M Hydroelectricity ~ X7J 18,367 21,248 20964 16,417 18,858 15880 16,379 16,605 17,746 18,015 16,277 16,580 17,374 18,127 16,850 17,765
W Gas HA 74,321 78,964 78,427 78,806 86,119 92,968 92,721 90,242 95511 111964 116,602 117,297 118,836 111,645 113,264 112,281
M Crude oil i 275,748 278,208 275,169 281,180 268,355 268,174 258,710 235,748 242,466 243,550 247,714 240,721 226,191 223,824 217,097 216,044
M Coal Ak 109,187 112,926 123,159 116,670 117,358 122,593 120,760 106,364 120,553 113,027 118,544 127,807 123,415 125482 123,645 124,078
Total &aEt 548,641 550,886 566,384 566,481 563,959 564,820 552,231 517,745 547,623 518,938 513,806 518,407 502,009 499,309 492,884 496,865
Source: “Handbook of Energy and Economics Statistics in Japan 2019” HE [ITR)LF— - BB RETEE2019]

Petroleum product demand by sector (Japan) #BFIBIEHBRRFREE (H4)
(Million tons  FHIREEAN)
250—
216.8 2142 2133 2101

2021
— — 1932
200 P 1778 746 1760 g8

1657 1640 1582 1579  156.1 156.2

150—
100—
50—
0—
(Million tons  FSHIREET h2>)
2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017
Electric power Bh 27.8 288 26.7 27.9 24.0 284 26.1 20.2 211 284 336 27.7 23.6 214 19.2 17.5
M Non-energy* FTRILF—* 6.7 6.0 58 5.4 5.4 5.2 4.5 4.5 4.4 4.2 39 3.7 3.6 35 34 33
Transportation &% 88.7 833 89.4 88.0 86.9 84.8 81.5 79.7 80.4 78.6 77.7 77.1 74.8 74.8 73.8 732
M Household RE 36.3 35.0 35.0 356 32.5 30.6 27.7 27.1 28.1 27.3 26.4 24.6 23.2 218 219 22.7
'{,Q,‘f:ﬁﬁ}'g‘ctunng) B (B55) 712 718 707 696 674 637 565 560 561 521 511 521 503 515 508 509
Industrial (Non- e
W onufatring  EECEE) 139 131 124 115 100 9.0 7.7 73 7.0 6.7 6.6 6.5 6.3 6.3 6.2 6.0
Demand Total RISTEE 216.8 214.2 2133 210.1 202.1 193.2 177.8 174.6 176.0 168.9 165.7 164.0 158.2 157.9 156.1 156.2
Source: “Handbook of Energy and Economics Statistics in Japan 2019” HE [TRIVF— - RERETEE2019)
* Grease, Paraffin, Asphalt and Lubricant *TU—RNGT4 2 PRI 7V EREM

05 ‘ INPEX CORPORATION Fact Book 2019



Crude oil imports to Japan by supply country

bHEOHIGERIRHEAE

(Thousand kI F kD)

300,000—
250000 241,898 284854 241805 249010 33649 242,029 534406
211,65 214357 509173 211,026 210,345 195169
200,000— o
150,000 —
100,000—----------__——
| — = N

oo I G e e == B

I s e ——— e . L . e L B L B

(Thousand kI kI
2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017
Saudi Arabia JOIPSEY 54,228 55,704 63,380 72,789 69,149 66,873 66,136 62,384 62,562 64,950 64,123 64,603 63,523 65732 71,417 72,943
UAE TS TOEREEFRD 55496 59,479 60,456 61,089 62,496 57,678 53,517 45,182 44,767 47,126 46,626 47,803 48,690 49,172 45294 45,894
M ran A5 33,418 39,507 36,382 32,425 26,889 29,546 27,849 23,002 20,944 16,259 10,114 9,655 10,170 9,660 13,345 9,603
M raq 1350 456 3,312 3,636 1,742 2,259 2,161 3,082 4,782 6,986 4,578 4,428 3,395 2,555 3,119 4,681 3,448
Qatar Hhy=)b 22,283 23,772 21,842 23,511 24,709 25914 25826 25641 24877 21327 24,073 27,430 18,644 16,404 16,587 14,095
 Kuwait J91—b 16,801 18,202 17,887 17,872 16,874 16,677 19,570 16,318 14,938 14,578 15576 15,153 13,410 15127 12,601 13,531
M Neutral zone* FRIZ ity * 9,527 8,810 5,640 4,952 5,240 4,541 4,117 4174 4,118 4,245 4,439 3,413 2,357 213 — =
M Other Middle East ZDAPR 14,058 7,857 7,117 7,396 4,605 5,833 5,754 8,015 6,505 4,923 6,104 4,417 2,129 972 2,649 2,071
Indonesia AV RRYT7 9,716 8,871 7,893 7,646 6,606 7,858 6,419 4,193 5,155 7,357 7,652 6,805 5,014 4,253 2,712 2,068
Other Southeast Asia  ZDftBEREI 77 5,168 4,881 4,015 4,494 3,343 4,807 4,062 2,268 2,258 5,763 6,783 4,518 3,036 2,827 1,845 1,958
W Russia Dy 880 1,689 1,583 1,736 3,792 8,423 8,734 9,629 15171 8,629 11,167 15050 16316 15672 11,073 9,729
W Africa 7IUh 11,291 6,253 9,965 10,056 9,444 8,132 5,803 3,370 2,986 5,983 6,267 4,256 3,006 1,700 161 814
W Other ZDAt 8,576 6,515 2,011 3,302 3,242 3,584 3,539 2,698 3,091 3,456 3,675 3,848 6,319 9,664 8,682 8,939
Total Imports WASE 241,898 244,854 241,805 249,010 238,649 242,029 234,406 211,656 214,357 209,173 211,026 210,345 195,169 194,515 191,047 185,091
Source: “Handbook of Energy and Economics Statistics in Japan 2019” HE: [TR)LF— - AR EE2019)
* Saudi-Kuwaiti neutral zone *YOITSET ETD T — bORDH I
LNG imports to Japan by supply country oD ED#IZERILNGEA £
(Thousand tons  Fh>)
100,000 —
gaiss 00865 81731 BT gigy sazas 838
— 70,562 | — s e B N
o 58,538 63309 o, ﬁ %5 el N
ss018 28238 58018 57917 = e
~aaEEINNEREEREREE
25,000 — .
. EEEEEEES
(Thousand tons ~ F b>/)
2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017
M Other* Z At * — — — — — — — — — 60 289 299 725 582 516 281
W PapuaNew Guinea /\T7Za—F=7 — — — — — — — — — — — — 3,403 4,018 4,107 3,966
M Angola rv33 — — — — — — — — — — — 123 63 — 64 67
W Brazil TSI — — — — — — — — — — 50 — — — — —
M Peru ~N)b— — — — — — — — — — 752 872 368 — 148 120 474
W Yemen AIXY — — — — — — — — 119 362 248 502 957 103 — =
Russia o7 — — — — — — — 4,339 5,978 7,772 8,366 8,584 8,514 7,106 7,709 7,062
M Equatorial Guinea  FREFZV — — — — — 561 1,174 1,345 294 2,124 2,850 1,796 659 449 540 57
% Norway JIDT— — — — — — 61 62 — — 343 240 547 177 — — =
W Egypt IVTb — — — 118 556 1,627 1,270 — 545 851 1,103 259 69 — 63 202
W Nigeria FAITUF7 — — 112 — 165 1,020 1,820 233 756 3,337 4,531 3,892 5,108 3,717 1,801 1,360
Trinidad & Tobago hUZ#— K- ~){3 — 56 55 56 276 599 339 163 m 262 331 281 121 57 57 227
Oman FR—> 867 1,656 1,104 1,101 2,864 3,699 3,064 2,785 2,661 4,227 3,794 4,229 3,002 2,491 2,526 2,837
M Qatar NE—=I 6,640 6,608 6,762 6,396 7,707 8,129 8,095 8,011 7,720 14,301 15,252 16,173 16,500 13,212 11,907 9,863
W Algeria 7Y TUF” — — — 56 184 948 491 60 — 112 17m 673 560 701 250 73
M Australia F—AKSUT 7,212 7,644 8,612 10456 12,606 11,816 12,174 12,457 13,248 13,592 17,057 18377 18,336 19,123 23,502 26,826
Malaysia 4% 10,881 12,219 13,154 13,136 12,220 13,252 13,339 12,570 14,617 15126 14,269 15,005 15316 15602 15549 14,239
M Indonesia AV RRYT 17,522 17,490 15,545 13,813 13,951 13,605 13,949 12,746 12,930 7,906 5,776 6,568 5,184 6,392 6,652 6,663
W UAE 7S JEREE 4,633 5,256 5,107 5,371 5,262 5,571 5,549 5,092 5,085 5,638 5,544 5,282 5,695 5,639 4,863 4,739
M Brunei TIbxRA 6,011 6,367 6,357 6,165 6,393 6,641 6,110 5,988 5,940 6,176 5914 4,772 4,431 4,072 4,044 4,013
muSs. FAUA 1,253 1,242 1,210 1,250 1,127 776 699 563 557 242 208 — 253 157 479 940
Total Imports BASE 55,018 58,538 58,018 57,917 63,309 68,306 68,135 66,354 70,562 83,183 86,865 87,731 89,071 83,571 84,749 83,888
Source: “Handbook of Energy and Economics Statistics in Japan 2019” HE [TR)LF— - AR EE2019)
* Includes France, Spain, Belgium, Netherlands, Korea and Singapore *ZEDMICIF TS VR ARA Y NIVF— F 5V BE VAR ZEST.
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Market Data ¥—ovh7—%
Market Dataapan) ¥—7 Y RF—% (3%

LNG consumption by sector (Japan) LNGOHRELRHERE (HA)
(Thousand tons  Fh>/) 82,791 82,806 83,706 83,238 80,959

80,000 79,666 79,508
brags 0B 6518 6473 67,714

60000— s5g561 56688 56048 55180

40,000—

20,000—

(Thousand tons  F 7\/)

2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017
M City gas AR 16,647 17,625 18,878 20,539 23,288 24,697 24,148 23,847 25321 26,105 26,360 25,771 26,216 26,314 27,550 28,037
M Electric power B 37,914 39,063 37,170 34,641 38,177 42,106 41,035 40,890 42,393 53,561 56,431 57,035 57,490 53,194 55,688 52,922
Total* ait* 54,561 56,688 56,048 55180 61,465 66,803 65183 64,737 67,714 79,666 82,791 82,806 83,706 79,508 83,238 80,959
Imports BAE 55,018 58,538 58,018 57,917 63,309 68,306 68135 66,354 70,562 83,183 86,865 87,731 89,073 83,571 84,749 83,888
Source: “Handbook of Energy and Economics Statistics in Japan 2019” HE [IR)VF— - B RETEE2019]
* Total amount of city gas and electric power. Data calculated from “Handbook of * AAREBADEEHE, [TRILF— - BEFRETERE2019] KD HHHTTIERM.

Energy and Economics Statics in Japan 2019.”

Breakdown of city gas production, purchases in Japan by raw material source

FHRBEHMEHREE -BBAE
(105MJ)
2,500,000—
o 2272178 2,295,592
2,173,820 2,159,224 272,178 2,295,
- 1997579 1971867 1050630 204791 2,103,898 2,118353 2,107,690
2,000,000 1,814,650
1,500,000 — 1288754 1394013

1,168,768 1,213,081

1,000,000 —

500,000 —

07
(10° MJ)

2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017
M Others ZDfts 34 36 33 46 44 0 0 0 0 0 0 88 125 116 130 143
M Natural gas KARAR 67,775 72,905 76,618 85,627 205224 261,800 256,383 249,389 235526 242,056 230,676 217,777 214879 211,426 210,829 205,261
B NG LNG 982,183 1,040,721 1,122,040 1,229,603 1,553,654 1,681,577 1,665,757 1,660,226 1,804,873 1,872,865 1,868,354 1,824,421 1,838,784 1,843,478 2,006,735 2,029,262
Coal-based gas ARFAX 7,876 5,704 2,732 1,994 — — — — — — — — — — — —
M Crude oil-based gas FURRAR 110,899 93,715 87,330 76,744 54,282 53,594 49,664 49,937 54,196 58,699 59,967 61,493 64,472 52,576 54,240 60,901
Total &t 1,168,768 1,213,081 1,288,754 1,394,013 1,814,650 1,997,579 1,971,867 1,959,639 2,094,791 2,173,820 2,159,224 2,103,898 2,118,353 2,107,690 2,272,178 2,295,592
Source: “Handbook of Energy and Economics Statistics in Japan 2019” HE: [TR)LF— - AR EE2019)

Gas sales volume by sector (Japan) F&BIARERFEE (HA)

(106 M)
2000000 1,778,633
1,690,658 1688314 1666820 1,681,126 1,670,720 '38455 T
1514732 1600917 1562638 1,546,206 034353 o
1,500,000 — 1,358,758 it
1,148,303 1,197,821 1261602
1,000,000 —
500,000 —
07
(108 MJ)
2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017
W Others Tt 100,148 102,534 112,120 119,677 115989 122,805 120,538 120,899 130,942 124,515 129,508 149,718 146,398 142,553 151,058 155,272
M Industrial T%H 461,423 503,594 556,126 618,731 789,339 857,260 838,487 828,458 904,674 967,931 959,402 929,097 952,019 963,093 1,012,932 1,027,025
B Commercial [EE 3] 181,918 185,378 197,226 204,779 200,639 207,572 199,836 193,876 198978 188339 189,233 188,077 181,616 178203 180,721 182,889
M Residential REEF 404,903 406,315 396,129 415571 408,764 413,280 403,778 403,064 409,770 409,873 410,172 399,927 401,093 386,872 393,744 413,447
Total &Et 1,148,393 1,197,821 1,261,602 1,358,758 1,514,732 1,600,917 1,562,638 1,546,296 1,644,363 1,690,658 1,688,314 1,666,820 1,681,126 1,670,720 1,738,455 1,778,633
Source: “Handbook of Energy and Economics Statistics in Japan 2019” HE [TR)LF— - RERETEE2019)
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Index Data IE1ET—%

Profitability Indices (Consolidated) UXEEMEIEHR case)

(¥ million BM)
Years ended March 31 3A31BICHT UIEEFE 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019
Net sales ppliat=) 1,202,965 1,076,164 840,427 943,080 1,186,731 1,216,533 1,334,625 1,171,226 1,009,564 874,423 933,701 971,388
Crude oil 5] 783,465 650,352 486,920 557,910 726,222 788,135 858,753 730,422 679,241 617,194 710,277 782,695
Natural gas KARAR 391,090 398,266 326,412 356,247 429,065 397,766 455,414 421,859 316,761 242,575 208,102 170,710
Other ZOf 28,409 27,545 27,094 28,921 31,443 30,631 20,457 18,944 13,561 14,653 15,322 17,983
Cost of sales 75 LR 390,554 319,038 298,167 334,833 395,442 426,326 490,416 525,443 526,757 453,846 498,039 413,300
Gross profit Fe EHSF) 812,410 757,126 542,259 608,247 791,288 790,206 844,209 645,782 482,806 420,576 435,662 558,088
Operating income [=E Sl 714,211 663,266 461,667 529,742 709,357 693,447 733,610 534,886 390,139 336,452 357,363 474,281
Net income BEMHKEC
attributable to Ll 173,245 145,062 107,210 128,699 194,000 182,961 183,690 77,820 16,777 46,168 40,362 96,106
owners of parent R EElE
EBIDAX* EBIDAX* 382,649 275,865 242,539 274,929 362,595 350,900 402,178 303,144 217,896 229,299 227,225 285,423
Gross margin plia=1 CEEa S 67.5% 70.4% 64.5% 64.5% 66.7% 65.0% 63.3% 55.1% 47.8% 48.1% 46.7% 57.5% =3
- o
Operating margin T LEEXRMNTE 59.4% 61.6% 54.9% 56.2% 59.8% 57.0% 55.0% 45.7% 38.6% 38.5% 38.3% 48.8% ()
Net margin =il B 14.4% 13.5% 12.8% 13.6% 16.3% 15.0% 13.8% 6.6% 1.7% 5.3% 43% 9.9% W)
Q
* Earnings before interest, depreciation and amortization, and exploration * FEALY - A - BRINER RO 28 &
o
]J_;E
A
=I= = Gross profit, Gross margin i
Netsales 5EE& Costofsales 55 LR ffi e 1 Jrossn [
G LEHETE T ERBNER 2
(¥ million EHM) (¥ milion EAM) (¥million EAM) (%)
1,500,000 — L35 600,000 — 1000000 — —100
145 525,443 526,157
W'gf’oﬂ“ ! e 2 a4 020
1200,000— 5 1076164 o oo 800,000 — A O =4 -
e e 971,388 00— 6326 ‘ : ‘
: 55 gy B i 554 40 i O sl s
900,000— 14653 600,000 — 02 w 4571?“25 4%6 g O
300000 — A o b
600,000 — 400,000 — -
150,000 —
300000— 200,000 — -0
0— -0
20083 20093 20103 20113 20123 20133 20143 20153 20163 2173 20183 20193 20083 20093 20103 20113 20123 20133 20143 20153 20163 20173 20183 20193 20083 20093 20103 20113 20123 20133 20143 20153 20163 20173 20183 20193
Other ZOfts B Gross profit 75 HF %
I Natural gas RIRAR Gross margin - 5t LR #AFIEE
B Crudeoll B
Operating income, Operating margin Net income attributable to EBIDAX
HEME S LEEEMNRR owners of parent, Net margin EBIDAX (FI#A VN - B A - BREEZ A FI £8)
Bk ERRET 2L EBHMAE,
55 b B W MR 2
(¥ million E7F) (%) (¥million E7M) (%) (¥milion EAF)
800,000 — 0 —80  200000— 194000 - —40 H0000— 350 P
! 162,91 183 3%25%
T4 09357 a 35090
626 - 653,447 13245
74 R
600,000— y % X —60  150000— 145062 -3 300000— = 28543
534,886 174281 275,865 17499
: 288% 128699
46167 ¢ 31930 gnzg 33336 54922 36 1 o 275 28458 11205
400000— i 3% 2% -4 100000— %106 —20 200,000 —
il sl o M6 3.4 QAT
200000— -0 50000— o IR
- -0 0— -0 01—
20083 20093 20103 20113 20123 20133 20143 2153 2163 20173 20183 20193 20083 20093 20103 20113 20123 20133 20143 20153 2163 0173 20183 2193 20083 20093 20103 20113 20123 20133 20143 20153 2063 20173 20183 20193
Il Operating income - E 7 [ Netincome attributable to owners of parent FREHHEICRETHLERLAL
Operating margin 75 LR %4 Net margin 75 LB iR
 EBIDAX = Net income (including non-controlling interests) + Deferred tax + (1 — Tax rate) x ¢ EBIDAX (FIFALY - BH] - HRELERIFIGR) = UHIMAG CEXMERBIEZV) HEATE
(Interest expense — Interest income) + Foreign exchange gain and loss + Depreciation and BEE+ (1 -FPHE) X (AR -RBAR) + ABEED R MEINE +ONAEAD
amortization + Amortization of goodwill + Recovery of recoverable accounts under production B+ EEYOUNENE (BASH) DEIUNEE +RILE +RINEES LR AE +EEYEIN
sharing (capital expenditures) + Exploration expenses + Provision for exploration projects + ENTES | MR AR — EEYLINENES I LS RA L +RIBEE
Provision for allowance for recoverable accounts under production sharing — Gain on reversal o 5 SR HE =5 LA T LS
of allowance for recoverable accounts under production sharing + Impairment loss T LEERENBmE=EFNE T L
 Gross margin = Gross profit/ Net sales o 75 P UEMRRE = RAEMt M ECRET DLBMAE TS

¢ Operating margin = Operating income / Net sales
¢ Net margin = Net income attributable to owners of parent / Net sales
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Index Data $E1ET—
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Efficiency Indices (Consolidated) FIFEMEIEIR )

Years ended March 31 38318IC# T U BEFE 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019
Total assets turnover (Times) 8 & EEI#RE ([2]) 0.70 0.60 0.44 0.40 0.41 0.36 0.35 0.27 0.23 0.20 0.22 0.21
Net assets turnover (Times) fEEEE OERE () 1.04 0.83 0.59 0.53 0.54 0.49 0.47 0.37 0.31 0.27 0.29 0.30
Return on equity (ROE) HREEAF) R (ROE) 15.8% 11.9% 8.1% 7.6% 9.3% 7.9% 7.0% 2.7% 0.6% 1.6% 1.4% 3.2%
Net return on average capital ~ #EfEASE AT R o 0 0 o o o o 0 0 o 0 o
employed (Net ROACE) (v ~ROACE) 21.4% 14.6% 10.5% 10.8% 16.0% 11.2% 8.6% 2.7% (1.0%) 1.7% (0.0%) 2.7%
Return on assets (ROA) HEERIEE (ROA) 10.1% 8.1% 5.7% 5.5% 6.8% 5.5% 4.8% 1.8% 0.4% 1.1% 0.9% 2.1%
Return on equity (ROE) Return on assets (ROA)
HEEFFZEE (ROE) REEFI&ZE (ROA)

(%) (%)

0- 0

15.8%
15— 15—
1.9%
101%
o yol 79% 0= e
& O Q, 68%
y
) 81% 51% 55% Sy
g 32% -
16% 18% 21%
27908% In o % 0%
0— 0—
20083 20093 20103 20113 20123 20133 20143 20153 20163 20173 20183 20193 20083 20093 20103 20113 20123 20133 20143 20153 0163 0173 20183 20193
. . . . | =3 N
Productlwty Indices (Consolidated) FEMREE e
(¥ million BHM)

Years ended March 31 3B3NBICT UIcEEFE 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019
Number of employees (People)  pg g gy () 1724 1814 1870 1,854 2146 2455 2874 3178 3449 328 318 3118
(End of the fiscal year)
Net sales per employee EEE—ANZOT LS 708 608 456 506 593 528 501 387 304 261 291 308
Operating income per employee i3 8— A7z D EEAH 421 375 251 284 354 301 275 176 117 100 11 150
Ordinary income per employee ~ #EXE— A7z DIZER 404 348 240 273 383 312 282 190 113 100 120 164
Net income per employee TEEE— NHCO LA 102 82 58 69 97 79 69 25 5 13 12 30
Number of employees Net sales per employee Net income per employee
(End of the fiscal year) REEE—ANYEDFES EEE— AN D YHEAMFI
HREXEH

(People A) (¥ million ERMA) (¥ million E7M)

4,000 — 800 — 120—

708

3,000 — 600 —

2000— 19 1870 1,854 40—

17 18

1,000 — 200—

20083 200913 20103 20113 20123 20133 20143 20153 20163 201713 201813 20193

o Total assets turnover = Net sales / Average of total assets at the beginning and end of the fiscal year

¢ Net assets turnover = Net sales / Average of net assets at the beginning and end of the fiscal year

¢ ROE = Net income attributable to owners of parent / Average of net assets excluding non-controlling
interests* at the beginning and end of the fiscal year

¢ Net ROACE = (Net income (including non-controlling interests) + (Interest expense — Interest income) X
(1-Tax rate))/ Average of sum of net assets and net debt* at the beginning and end of the fiscal year

* ROA = Net income attributable to owners of parent / Average of total assets at the beginning and end
of the fiscal year

 Net sales per employee = Net sales / Average number of employees at the beginning and end of the
fiscal year

 Operating income per employee = Operating income / Average number of employees at the beginning
and end of the fiscal year

¢ Ordinary income per employee = Ordinary income / Average number of employees at the beginning
and end of the fiscal year

¢ Net income per employee = Net income attributable to owners of parent / Average number of
employees at the beginning and end of the fiscal year

* See page 10

09 ‘ INPEX CORPORATION Fact Book 2019

20083 20093 20103 20113 2012/3 20133 20143 20153 201653 201713 201813 20193

20083 20093 20103 20113 20123 20133 20143 20153 20163 201713 201813 20193

e HEEDERE=5 L& HERRTOHREE

o MBEEDGRR=75 L5 MERRTONEE

cHRETEXFGE ROD) =HRUKEICHRBI LM E BeER* DREEHERD
FE

o fEEAIEEATTER (R v bROACE) = (HEA I CEZ K T RED Z50) + G IR -
FHAR) X (1 -RPHRXK)) AEEROHEN FAE DEFTOMECHROTISE

o FREERNIE (ROA) =HREHKE(CIFET 2IMNAE MEHRTORERE

 ERE—AHCOT ER=t ta MEMRTORXEN

o EEB—AHDERMG = EX75  HEMNR TSN

¢ EERB—AHCORBHE=RB 8 HEHRTOEEEN

o IEEE— NSO BT =R URECIRET LA R HEHRTHOREEH

FON—VZCBRIEE .



Stability Indices (Consolidated) REMIRIR cae)

(¥ million EJ5F)
Years ended March 31 3E3VAICKT LIEEEE 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019
Total assets R 1,807,900 1,768,044 2,013,778 2,680,379 3,066,397 3,616,158 4,038,139 4,499,153 4,369,841 4,312,174 4,252,386 4,793,545
Net assets excluding E[E=ES 1,157,370 1,271,122 1,387,499 1,996,888 2,179,251 2,481,292 2,791,108 3,066,680 2,932,892 2,943,169 2,916,680 3,006,480
non-controlling interests
Interest-bearing debt BHFaE 194,087 164,246 240,382 273,147 318774 475468 583,628 677,157 741567 687,684 698,577 1,141,197
Net debt R TFaE (328,351) (324,108) (349,211) (688,806) (874,116) (815306) (725329) (472,194) (239,311) 29,566 422,474 901,521
Equity ratio BoEALE 640%  719%  689%  745%  71.1%  686%  69.1%  682%  67.1%  683%  686%  62.7%
Current ratio TEE 174% 200% 216% 194% 247% 267% 304% 368% 308% 317% 152% 123%
Fixed ratio Chalies 107% 107% 110% 110% 99% 101% 104% 103% 115% 114% 130% 144%
D/E ratio afEtE 16.8% 12.9% 17.3% 137%  146%  192%  209%  22.1%  253%  234%  240%  380%
Interest-bearing debt/ BRTFAE BERER 135%  108%  139%  115%  121%  151%  163%  17.1%  189%  17.7%  181%  259%
Total capital employed
Net debt / Net total capital employed 0BT F &1 fBRGEA (36.1%)  (31.2%)  (30.6%)  (489%)  (60.7%)  (43.9%) (31.9%) (168%)  (8.1%) 0.9% 18%  217% 3
2
. . . . o}
Total assets Net assets excluding non-controlling Interest-bearing debt, D/E ratio a
waEE interests, Equity ratio BHTFAE BELE "
mE
BCEX . BHCEXRLE 5
S
(¥ million E7F) (¥ million E7M) (%) (¥milion EAHM) (%) |
4,800,000 — 3,500,000 — —100 1,200,000 — 114197 — g9 2
3'065’6802,932‘392Z’WWz‘sle,aao"m"‘”
2800000— 1k LA
- 800, % 20 1w T . " — 75 00— -3
360000 a8 ay sl oo ,
219251
2,100,000 — 8
475,468
2400000 — =50 000 e 3% -0
_ 1387499
1,400,000 mmmtﬂl,\l?
1,200,000 — — 25 300000— =10
700,000 — 194,08
0— 0— -0 0— -0
20083 20093 20108 201183 20123 201313 201413 20153 20163 20173 20183 20193 20083 20093 20103 20113 20123 20133 20143 20153 201613 201713 201853 20193 20083 20093 20103 20113 20123 20133 20143 20153 20163 201713 201853 20193
Il Net assets excluding non-controlling interests E2EA W Interest-bearing debt BHIFEE
Fquityratio EICEAE DfEratio BfEHE
Current ratio Fixed ratio Net debt,
BN ElZE kb Net debt / Net total capital employed
HENFEE.
HENTFEE/HERBESR
(%) (%) (¥ milion EAM) (%)
450 m- 1000000 — g — 8
368% 750,000 — - 60
300% 317% 150— 130% ) 500,000 — o - &
0= a2 308 S— 15% 1145 25000 — -0
07% 10 M0 0K 1045 1039 5%
216% 9% 308351 -304,108 349,211 688,806 874,116 815,306 725,319 412,194 -39311
200% 100 — - -0
174%
e 190% 250,000 — M -0
152% _ o e _
3 50 500,000 T 31.2% L i ﬂ ﬁ 40
750,000 — u — -0
0— 0— -1,000,000 — —-80
20083 20093 20103 20113 20123 20133 201413 20153 201653 20173 201813 20193 20083 20093 20103 2013 20123 20133 201413 20153 20163 20173 20183 20193 20083 20093 20103 20113 20123 20133 20143 20153 20168 20173 20183 20193

W Netdebt #UA7IFEE

Net debt / Net total capital employed
WENITEE / MEBLER

BoEA=EE - FXERERD
Bl FaR=E8EAE+REE AR
BN FaE=FFTFaBE-RENOREESEY - REASYNOEHRAE —

¢ Net assets excluding non-controlling interests = Net assets — Non-controlling interests
e Interest-bearing debt = Short-term loans + Long-term debt
* Net debt = Interest-bearing debt — Cash and cash equivalents — Time deposits — Certificate of

deposits — Public and corporate bonds and other debt securities with determinable value - RERSYHNOREMTES —EE - 15 E - #HEF EEOSH500) —REAESE
Long-term time deposits cHoEALE=EHCEN HEAE
o Equity ratio = Net assets excluding non-controlling interests / Total assets o RBILLE=REERE RBEE

BEELER=ETEE " BCER
afttR=FNFaR BSEX
TR/ ERARER=FTaRE RNEE+ETFER)

e Current ratio = Current assets / Current liabilities
o Fixed ratio = Fixed assets / Net assets excluding non-controlling interests

 D/E ratio = Interest-bearing debt / Net assets excluding non-controlling interests
¢ Interest-bearing debt / Total capital employed = Interest-bearing debt / (Net assets AR FaE/ MERRER=EHTFafl  WEE+IEHFam

+ Interest-bearing debt) 201833 1HICHR T UeBEFER. [ [RMRAKEFHTHRDARFTELE] D—HBIE (BER
* Net debt / Net total capital employed = Net debt / (Net assets + Net debt) STE%ELE285 2018F 28 16H) F= o CERUILEDEE T,
o "Partial Amendments to Accounting Standard for Tax Effect Accounting” (ASBJ Statement

No. 28, February 16, 2018) was retrospectively applied to the balances as of March 31, 2018.
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Performance Indices (Consolidated) IXEIFIE s

¥ [
Years ended March 31 3E31AICKT LieEgeE 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019
Earnings per share (EPS) — 4T 0 M ERET B (EPS) 183.78  154.00 113.88  102.08  132.84 12529 12578 5329 1149 3161 2764 6581
Net assets exduding non-controlling vy iz e 1,227.92 1350.25 1473.87 1,367.40 149227 1,699.10 1,911.25 2,099.95 2,00834 201538 1,997.24 2,058.95
interests per share
Cash flow per share —HUEDF Py - IO~ 386.12 24455 25640 217.40 219.60  172.80 14621 14842 12580  188.86  190.73  163.37
Cash dividends per share — DRSS 1875 2000 1375 1500 1750 1750 1800 1800 1800 1800  18.00  24.00
Price earnings ratio (PER) (Times) iRz (PER) (1) 15.1 1.1 15.1 155 105 10.0 106 24.9 74.3 346 476 16.0
Price book-value ratio (PBR) (Times) ~ #kfffiffi& 2 5 5= (PBR) () 23 13 1.2 12 0.9 0.7 0.7 0.6 0.4 0.5 0.7 0.5
Price cash flow ratio (PCFR) (Times)  #fliFF v v/ 1 - TO—f52& (PCFR) (1) 72 7.0 6.7 73 6.4 7.2 92 8.9 6.8 58 6.9 6.5
Payout ratio B 1 102%  13.0%  121%  147%  132%  140%  143%  338% 1567%  56.9%  651%  36.5%
Earnings per share (EPS) Cash dividends per share Price earnings ratio (PER)
— ¥R Yo b L HAREFI %k (EPS) —HRYfeDEYE RN #E =2 (PER)
(¥ A ¥m (Times £)
200— 25— 2400 80—
183.78 73
= 18.00 18.00 18.00 18.00 18.00 60
1750 175 1800 1810 180 1800 1 -
JE 125.29 125.78 156
120—
0-
0= 346
20— 151 151 155 9 160
P 1M1 105 100 106
- 0-

20083 20093 20103 201173 20123 20133 20143 20153 20163 20173 20183 20193
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Price book-value ratio (PBR) Price cash flow ratio (PCFR) Payout ratio
PR{E & EE = (PBR) WiEFXvv>a - 70—EZK(PCFR) Fe MM

(Times &) (Times &) (%)

4= 0- 16— 1567%

A VAA g
3- 60—
23 56.9%
- 10— 92 g9 -
134 1 B B P LR - g 3%5%
. 09 0— 14.7% g
07 07 06 05 07 05 0% 13.0% 1399 "7% 132% 14.0%

0—

14.3%

20083 20093 201013 20113 201273 20133 20143 20153 20163 20173 20183 20193

¢ EPS = Net income attributable to owners of parent / Average number of shares during the
fiscal year

 Net assets excluding non-controlling interests per share = Net assets excluding
non-controlling interests / Number of shares issued at the end of the fiscal year

o Cash flow per share = Cash flows from operating activities / Average number of shares during
the fiscal year

 PER = Stock price (end of the fiscal year) / EPS

¢ PBR = Stock price (end of the fiscal year) / Net assets excluding non-controlling interests
per share

¢ PCFR = Stock price (end of the fiscal year) / Cash flow per share

e Payout ratio = Cash dividends per share / EPS

¢ The Company conducted a stock split at a ratio of 1:400 of common stock with October 1,
2013 as the effective date. Amounts per share are calculated based on the assumption that
the stock split was conducted on April 1, 2007.
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Reserves / Production Indices (Consolidated) IBEE - £EEIBIE o)

35%
25%

Years ended March 31 3A3NBITRT UcREFE 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019
Net proved reserves (MMboe) BREEE (FhREER/(Lb) 1,645 1,598 1,475 1,308 2432 2,188 2,532 2434 3264 3304 3,857 4,010
Net probable reserves (MMboe) HERERE (FhieEaR/(LUIL) 2,721 3176 2,929 2818 1,823 1,907 1945 1610 1,705 1,389 1,443 1,202
Net production (Thousand boe/day) AEE (FansET/\LIL/ B) 423 405 405 423 426 408 409 408 514 521 450 424
Reserves to production ratio (Years) BIREH (F)
Proved reserves EREES 10.7 10.8 10.0 8.5 15.6 14.7 171 16.4 17.4 17.4 235 25.9
Proved reserves + Probable reserves BRHETIEEE 282 323 29.8 26.7 274 275 302 27.2 26.4 24.7 323 337
Reserve replacement ratio (3-year average, %) UT—7 -UTJLU—IAYV b LA GEFE. %) 122% 61% 35% 25%  282%  255% 370% 100% 321% 246% 362% = 246%
Average expenses per boe produced (U.S.$) FORImE 1 \UILSEEODFHIX ~ CRRIL)
Production cost E£EIX b 10.2 12.4 1.0 1.3 16.1 17.6 18.0 17.8 12.6 1.0 12.8 13.5
Production cost (Excluding royalty) HEEIZN(OCVPUT 1 ZR<) 5.0 6.3 6.5 5.9 7.6 8.7 9.5 10.9 7.6 5.9 5.9 5.7
selling, general and administrative expenses  gpogyryry gemes (LrEECABEO) 16 25 27 26 33 37 35 35 26 21 27 27
(Upstream related)
(F;”;’e‘ra‘f:‘v”i;éeevebog’”;f”t cost per boe iﬁ?i&'gjﬁtb@ﬁm%ﬁ% 175 283 554 786 63 112 117 582 169 157 77 92
Exploration success ratio (3-year average, %)  IRIEMINE 3F T, %) 57.9% 56.3% 645% 46.8% 50.6% 450% 59.5% 52.9% 453% 438% 21.0% 60.7%
Net proved reserves, Reserves to production ratio Reserve replacement ratio
Net probable reserves (Proved reserves, Proved reserves + Probable (3-year average, %)
RIS HEEBRE reserves) V=T UTL—=ZAAV K- LA
AR ER (IR EE, R+ HEE IR QGETH. %)
(MMboe RBEEER/ L) (Years ) (%)
6000~ 0- 00— - -
5300 512
4,366 ;:;: 4404 44mn :%3 4693 o 280% Q
430 i [ g ‘1‘:253" 4095 195 400 i 0
2818 % 1907 1610 3451 4,010)
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30— b 2503304 0- M e 14174 0=
156 147
T 07 108 2%
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1500~ W I 10- 0= 1% 100%
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Net probable reserves #EEHE
I Net proved reserves B 2EE

Average expenses per boe produced
(Production cost, Selling, general and
administrative expenses)
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O Production cost £EIAM

O Production cost (Excluding royalty)
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Selling, general and administrative expenses (Upstream related)
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O Proved reserves + Probable reserves B+ HEIEEE

Proved reserves SRS

Finding and development cost per boe
(3-year average, U.S.9)
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Exploration success ratio
(3-year average, %)
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* Reserves to production ratio (Years) =
the fiscal year

* Reserve replacement ratio = Proved reserves increase including acquisition / Production
e Finding and development cost per boe = The sum of total costs incurred for exploration and
development of oil and gas fields and total costs incurred for acquisitions / The sum of proved

reserve extensions, acquisitions and revisions

o Exploration success ratio = The number of net productive exploratory wells drilled / The

number of net exploratory wells drilled

Exploratory well: An exploratory well is a well drilled to find a new field, to find a new reservoir
in a field previously found to be productive of oil or gas in another reservoir or to extend the

limits of a known reservoir.

Please refer to the footnotes on page 17.

Reserves as of the end of the fiscal year / Production in

o BIERFH ()

=HRERE MPEES

e USF—=T - UTU—=RAV b LA =8OR IEREEMN D HhEESR

HNSEADE

o FUHIRE 1 NUILHEED ORI - AEE=

FOH - A ABEDR - AEERRUERD

FTEA%. HEEIE R SBIB M) ChRUCEUE

AEIERINE = HREHIEEAKICEDDHIHHMDEE
SEEH HRT «—IL ROFER. i8R
#52. BAIDTERBOLL D DiERZE & UICRHIH

BEDEREINTND T «—IU RICHBITBMDETEED

17R—=IDFEBRIIEE L,

EREREEEEHRAE T Ty o219 | 12

=]
[o%
)
X
O
Q
o+
3]
ey
Jifig
=

Sl

Gr—d




Operating Data EX7—%
Oil and Gas Reserves B@EET—%

= = Crude oil (MMbbl) Gas (Bcf) Bt (BH/\LIL) HA (HEch)
Proved reserves EEEEEE Eurasia Middle East & Interest in reserves
Asia & Oceania  (Europe & NIS) Africa held by equity-
Japan FIT - 13537 HHER - Americas Subtotal method affiliates Total
FE7=7 (BN - NIS SEED) 7IUh K NEt BoEERRERY a5t
Crudeoil  Gas Crudeoil Gas Crudeoil Gas Crudeoil Gas Crudeoil Gas Crudeoil Gas  Crude oil Gas  Crudeoil Gas
i HR 0 HR [ HR ¥ HR [ HR ¥ HR [ HR A AR
As of March 31, 2008 2008438318MR 20 786 12 2,014 207 — 489 = 1 106 829 2,905 259 440 1,088 3,346
Extensions and discoveries IRNUER — — 0 — — — — — — — 0 — ) — (1) —
Acquisitions and sales BINRUTEH — — — — (12) — — — 6 5 (6) 5 — — (6) 5
Revisions of previous estimates BIFEEHAESD (0) (14) 28 217 25 — 3) — (1) 78 49 281 (1) 65 48 346
Interim production HithaEER (1) (60) (16) (307) 9) — (30) — (1) (30) (57) (397) (23) — 81) (397)
As of March 31, 2009 2009F3831HKR 18 713 124 1,923 211 — 457 = 5 159 815 2,795 233 505 1,048 3,300
INPEX CORPORATION and consolidated subsidiaries Ef&igattsy
As of March 31, 2009 200943831855 18 713 124 1,923 21 — 457 = 5 159 815 2,795
Extensions and discoveries IRRUFER — — 5 = — — = = — — 5 =
Acquisitions and sales BINRUTEH — — — — — — — — — — — —
Revisions of previous estimates BIFEERED 0 0 (1) 45 6 — 3 — 1 62 9 107
Interim production BihAEES (1) (57) (17) (319) (10) — 27) — 2) (32) (57) (408)
As of March 31, 2010 2010538318R 16 656 1 1,649 207 — 433 = 4 190 771 2,495
Interest in reserves held by equity-method affiliates fi7/EBERRERTD
As of March 31, 2009 200943831HR — — 2 505 — — 226 = 6 1 233 505
Extensions and discoveries IRRUFER — — = = — — = = — — = =
Acquisitions and sales BINRUTEH — — — — — — — — — — — —
Revisions of previous estimates BIFEERED — — 0) (30) — — ) — (1) (0) (2) (30)
Interim production BihAEES — — 0) — — — 21) — (1) (0) (22) (0)
As of March 31, 2010 2010%383188R — — 1 475 — — 203 = 4 0 209 475
As of March 31, 2010 2010F3831HFR 16 656 12 2,124 207 — 636 = 8 190 980 2,970
INPEX CORPORATION and consolidated subsidiaries Ef&dgattsy
As of March 31, 2010 20106383155 16 656 1 1,649 207 — 433 = 4 190 771 2,495
Extensions and discoveries IRRUFER — — = = — — = = — — = =
Acquisitions and sales BINNUFEH] — — 6) (37) 7 — — — 3) — (2) (37)
Revisions of previous estimates BIFEERED 0 — 4 (100) 6 — 3) — 0 2 8 (98)
Interim production BihAEES (1) (46) (24) (305) (10) — (27) — (1) (30) (63) (380)
As of March 31, 2011 20114383186R 15 611 85 1,208 210 — 404 = 0 162 715 1,980
Interest in reserves held by equity-method affiliates fio/EERRERTSD
As of March 31, 2010 2010438318R — — 1 475 — — 203 = 4 0 209 475
Extensions and discoveries IRRUFER — — = = — — = = — — = =
Acquisitions and sales BINRUTEH — — — — — — 0 — — — 0 —
Revisions of previous estimates BIFERZES — — 0 16 — — (1) — 0 0 (1) 16
Interim production BihAES — — 0) (20) — — (23) — 2) (0) (24) (21)
As of March 31, 2011 20114383186R — — 2 470 — — 179 = 3 0 184 471
As of March 31, 2011 20114F38318RR 15 611 87 1,678 210 — 583 = 3 162 899 2,451
INPEX CORPORATION and consolidated subsidiaries Ef&d&attsy
As of March 31, 2011 2011438318585 15 611 85 1,208 210 — 404 = 0 162 715 1,980
Extensions and discoveries IRNRUFER — — 190 5,364 — — — — — — 190 5,364
Acquisitions and sales BINNUFEH — — — — — — ) — — — (2) —
Revisions of previous estimates BIFERAZES 2 87 2 181 (13) — 1 — 0 59 (7) 327
Interim production Bih4ES (1) (47) (23) (243) 9) — (31) — 0) (26) (64) (316)
As of March 31, 2012 20124 383186R 16 651 255 6,509 188 — 371 = 0 195 831 7,354
Interest in reserves held by equity-method affiliates fi7/EERRERTSD
As of March 31, 2011 20114383 1HER — — 2 470 — — 179 = 3 0 184 471
Extensions and discoveries IRRUFER — — = = — — = = — — = =
Acquisitions and sales BINRUFEH — — — — — — — — — — — —
Revisions of previous estimates BIFERZES — — 1 9) — — (7) — 0) 0 (6) 9)
Interim production Bih4ES — — 0) (22) — — (26) — ?) (0) 27) (23)
As of March 31, 2012 20124383188R — — 2 439 — — 147 = 1 0 150 439
As of March 31, 2012 2012F3831HRR 16 651 257 6,947 188 — 518 = 1 195 981 7,793
INPEX CORPORATION and consolidated subsidiaries Ef&dgattsy
As of March 31, 2012 20124383155 16 651 255 6,509 188 — 371 = 0 195 831 7,354
Extensions and discoveries IRRUFER — — = = — — = = — 63 = 63
Acquisitions and sales BINRUFEH — — (24) (698) — — — — 9 7 (15) (691)
Revisions of previous estimates BIFERAZES 0 7 (1) (92) 4 42 23 — 0) 55 26 12
Interim production Bih4EES (1) (49) 21) (212) 9) — 31) — 0) (24) (63) (284)
As of March 31, 2013 2013%F383186R 15 609 208 5,507 183 42 363 = 9 296 779 6,454
Interest in reserves held by equity-method affiliates fioE@ERRERTD
As of March 31, 2012 20124383155 — — 2 439 — — 147 = 1 0 150 439
Extensions and discoveries IRRUFER — — 0 1 — — = = — — 0 1
Acquisitions and sales BINRUTEH — — — — — — 10 — — — 10 —
Revisions of previous estimates BIFERZES — — 0 (116) — — 12 — 5 0 17 (116)
Interim production HAchAER — — (0) (19) — — (27) — — — (27) (19)
As of March 31, 2013 2013%F383186R — — 3 314 — — 142 = 6 0 151 315
As of March 31, 2013 2013F3831HKR 15 609 211 5,821 183 42 505 = 15 297 929 6,768
INPEX CORPORATION and consolidated subsidiaries Ef&dgattsy
As of March 31, 2013 2013438318FR 15 609 208 5,507 183 42 363 = 9 296 779 6,454
Extensions and discoveries IRRUFER 7 261 = 3 — — 408 = — 22 414 286
Acquisitions and sales BINRUTEH — — — — — — — — — — — —
Revisions of previous estimates BIFEERZES (0) 8) 8 12 13 (15) 2 — (0, 7 23 (4)
Interim production Bih4ES (1) (46) (17) (217) (10) — 31) — (0, (37) (59) (300)
As of March 31, 2014 20144F383186R 21 816 199 5,306 186 27 742 = 9 288 1,157 6,437
Interest in reserves held by equity-method affiliates fioE@ERRERTD
As of March 31, 2013 2013F3831HER — — 3 314 — — 142 = 6 0 151 315
Extensions and discoveries IRRUFER — — = = — — = = — — = =
Acquisitions and sales BINRUTEH — — — — — — — — — — — —
Revisions of previous estimates RIEERESD — — (1) (1) — — 3 = (1) 0 1 0]
Interim production R4 ES — — (0) (15) — — (30) — (0) (0) (31) (15)
As of March 31, 2014 2014F383186R — — 2 298 — — 115 = 5 1 121 298
As of March 31, 2014 2014F3831HFR 21 816 201 5,603 186 27 857 = 13 289 1,278 6,735
INPEX CORPORATION and consolidated subsidiaries Ef&dgattsy
As of March 31, 2014 201443831HBER 21 816 199 5,306 186 27 742 = 9 288 1,157 6,437
Extensions and discoveries IRNUFER — — 18 182 13 — = = 3 63 34 245
Acquisitions and sales BINNUTEH — — 9) (269) — — — — 1 1 (8) (268)
Revisions of previous estimates BIFEERZES (0) 9) 12 121 3 0 (16) — 0) 29 (2) 140
Interim production Bih4EES (1) (42) (15) (217) (10) — (31) — 0) (38) (58) (296)
As of March 31, 2015 2015 383186R 19 765 204 5123 192 27 695 = 13 343 1,123 6,258
(continued on page 14) (14R—I~Ei<)
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(continued from page 13) (13R—IDFHEE)

Interest in reserves held by equity-method affiliates 9 /ABRAREERTSH

As of March 31, 2014 201453831882 — — 2 298 — — 115 = 1 121 298
Extensions and discoveries IRRUFER — — 0 20 — — 5 = — — 5] 20
Acquisitions and sales BINRUTEH — — = = — — = = — — = =
Revisions of previous estimates BIEERESD — — 0) 9 — — (1) — 3) (0) (4) 8
Interim production HhEES — — 0) (24) — — (31) — (1) (0) (31) (24)

As of March 31, 2015 2015638318HER — — 2 302 — — 87 = 1 0 90 302

As of March 31, 2015 20159 383188R 19 765 206 5,425 192 27 783 = 13 343 1213 6,561

INPEX CORPORATION and consolidated subsidiaries &f&Exygatts

As of March 31, 2015 2015%38318KR 19 765 204 5,123 192 27 695 = 13 343 1,123 6,258
Extensions and discoveries IRRUFER — — = = — — = = — — = =
Acquisitions and sales BINRUTEH — — = = — — 975 = — — 975 =
Revisions of previous estimates BIEERESD 0 (0) 1 (73) 3 (6) 37 — 0) (160) 41 (240)

Interim production HhEES (1) (44) (17)  (243) (12) — (32) — (2) (32) (64) (319
As of March 31, 2016 2016538318R 18 721 187 4,807 184 21 1,675 = 10 151 2,075 5,700
Interest in reserves held by equity-method affiliates 5 9/ABRAREERTSH
As of March 31, 2015 2015F3831HKR — — 2 302 — — 87 = 1 0 90 302

Extensions and discoveries IERRUFER — — = = — — 2 = — — 2 =

Acquisitions and sales BINRUTEH — — = = — — = = — — = =

Revisions of previous estimates BIEERAESD — — 0) 44 — — 9 — 0) (0) 9 44

Interim production BihaES — — 0) (22) — — (32) — (1) (0) (33) (22)

As of March 31, 2016 2016538318HER — — 1 325 — — 67 = — — 69 325

As of March 31, 2016 20165 38318R 18 721 189 5132 184 21 1,742 = 10 151 2,143 6,025

INPEX CORPORATION and consolidated subsidiaries &f&Exysattsy

As of March 31, 2016 2016%F3831HFR 18 721 187 4,807 184 21 1,675 = 10 151 2,075 5,700
Extensions and discoveries ERRUFER — — 0 3 — — = = 2 — 3 3
Acquisitions and sales BINRUTEH — — = = — — = = — = =
Revisions of previous estimates BIEERHAESD (0) (15) 8 35 44 106 134 — 0) 37) 185 89
Interim production HhEES (1) (46) (11)  (222) (11) (2) (64) — 2 (16) (89)  (286)

As of March 31, 2017 20174383186R 17 659 184 4,624 217 125 1,746 — 10 2,173 5,506

Interest in reserves held by equity-method affiliates 9 /ABRAREERTSH

As of March 31, 2016 2016%F3831HFR — — 1 325 — — 67 = — — 69 325
Extensions and discoveries IERRUFER — — 1 99 2 — = = — — 3 99
Acquisitions and sales BINRUTEH — — = = — — = = — — = =
Revisions of previous estimates BIEERHAED — — 0 (19) — — (1) — — — (1) (19)

Interim production HApLES — — (0) (20) — — (34) = — — (34) (20) O
As of March 31, 2017 2017438318ER — — 2 385 2 — 32 = — — 36 385 _8
As of March 31, 2017 2017438318R 17 659 186 5,008 219 125 1,778 = 10 99 2,210 5,891 é):_
INPEX CORPORATION and consolidated subsidiaries &f&Exysattn (3
As of March 31, 2017 2017438318FR 17 659 184 4,624 217 125 1,746 — 10 99 2,173 5,506 o

Extensions and discoveries HRRUHER — = = = — = = = — = = = Q

Acquisitions and sales BINNUTTEH — — 7) (53) — — 313 = — — 307 (53) o

Revisions of previous estimates BIEEHED 4 171 12 202 32 36 292 = 3) (38) 338 371 i

Interim production HhEES (1) (51) 6  (141) (14) (8) (63) = (1) (41) (85  (242) s
As of March 31, 2018 201843831HR 20 778 183 4,632 236 153 2,288 — 6 19 2,732 5,583 Nf
Interest in reserves held by equity-method affiliates /A BRREERES l"
As of March 31, 2017 20174383188 R — — 2 385 2 - 32 — — - 36 385 Q@

Extensions and discoveries IERRUFER - — - — - — - — - - —

Acquisitions and sales BINRUTEH - — = = 2 — = = - — 2 =

Revisions of previous estimates BIFEERAESD - — 0 26 5 — 2 = 0 0 8 26

Interim production HipEER — — (0) (18) (1) - (29) — (0) (0) 31) (18)

As of March 31, 2018 201838315 — — 2 394 8 — 5 — — — 15 394

As of March 31, 2018 2018F3831HMR 20 778 186 5,026 244 153 2,293 - 6 19 2,747 5976

INPEX CORPORATION and consolidated subsidiaries &f&satts

As of March 31, 2018 2018F3831HFR 20 778 183 4,632 236 153 2,288 — 6 19 2,732 5,583
Extensions and discoveries HERRUHER — = = = — = = = — = = =
Acquisitions and sales BINRUTEH - — 10 281 - — = = - — 10 281
Revisions of previous estimates BIEERESD (0) (3) 4 181 68 5 138 = (1) 19 209 203
Interim production HhEES (1) (48) (7)  (126) (15) (10) (82) = (1) (23) (106)  (217)

As of March 31, 2019 2019383155 18 727 190 4,968 289 148 2,343 — 4 6 2,845 5849

Interest in reserves held by equity-method affiliates /A BREERTSH

As of March 31, 2018 2018F3831HFR — — 2 394 8 - 5 — — - 15 394
Extensions and discoveries HERRUHER — — = = — - = = — - = =
Acquisitions and sales BINROUFEH — - = = — - = = — - = =
Revisions of previous estimates BIEERHAED — — 0) (44) 7 — 2 = 0 0 9 (44)

Interim production BihaES — — 0) (20) ) — ) i 0) (0) (5) (20)

As of March 31, 2019 20193831585 — — 2 330 12 — 5 — — — 20 330

As of March 31, 2019 20194 383186R 18 727 192 5,298 301 148 2,349 — 4 6 2,864 6,179

* = =% Crude oil (MMbbl) Gas (Bcf) B (BE73/LIL) HA (+Ech)

Proved developed reserves ﬁaﬁrﬁ%iiﬁg Eurasia Middle East & Interest in reserves

Asia & Oceania  (Europe & NIS) Africa held by equity-
Japan FIT - 13537 HER - Americas Subtotal method affiliates Total
HE FET7=7 (BRI - NISEEE) 77Uh K NEt BoEERRERT &t
Crudeoil Gas Crudeoil Gas Crudeoil Gas Crudeoil Gas Crudeoil Gas Crudeoil Gas Crude oil Gas  Crudeoil Gas
¥ HR ¥ HR [ HR 0 HR [ HR ¥ HR [ AR Fh AR

As of March 31, 2008 2008F3831HER 18 724 69 1,213 20 - 488 = 1 70 596 2,007 250 - 845 2,007

As of March 31, 2009 2009 3831HR 17 668 75 989 38 — 454 = 5 142 589 1,799 226 — 814 1,799

INPEX CORPORATION and consolidated subsidiaries EfERRE1tn

As of March 31, 2010 20108383155 16 656 79 1,212 36 — 433 = 4 190 568 2,058

As of March 31, 2011 20114383186R 15 611 69 986 35 - 404 — 0 161 523 1,757

As of March 31, 2012 2012438318 R 16 651 48 776 37 — 371 — 0 87 473 1,514

As of March 31, 2013 2013383 1HEER 15 609 32 604 36 — 306 = — 162 390 1,375

As of March 31, 2014 2014638318H8R 14 557 22 399 39 — 543 = 0 140 619 1,096

As of March 31, 2015 2015F38318R 13 513 22 442 46 — 520 = 10 192 611 1,146

As of March 31, 2016 2016%3831HRR 12 469 19 324 52 — 1,055 = 5 111 1,143 904

As of March 31, 2017 20174383155 17 659 18 250 212 125 1,086 = 8 73 1,341 1,107

As of March 31, 2018 20184F38318MR 20 778 9 53 223 153 1,584 = 2 17 1,838 1,002

As of March 31, 2019 2019F3831HFR 18 727 153 3,586 244 148 1,500 = 1 1 1916 4,462

Interest in reserves held by equity-method affiliates & A BABERD

As of March 31, 2010 20104383186R — — 1 314 - 203 — 3 0 207 314

As of March 31, 2011 20114383188R — - 2 470 — 179 — 2 0 183 471

As of March 31, 2012 2012F38318KR — — 2 413 — — 147 — 1 0 150 413

As of March 31, 2013 201338315 — — 3 267 — — 126 = 6 0 135 267

As of March 31, 2014 20144383186R — — 1 182 — 100 = 5 1 106 183

As of March 31, 2015 2015F3831HFR — — 1 166 — 73 = 1 0 75 167

As of March 31, 2016 2016538318 R — — 1 259 — — 63 = — — 64 259

As of March 31, 2017 20174383186R — — 1 245 2 — 32 = — — 35 245

As of March 31, 2018 20184F3831HMR — — 1 259 5 — 5 = — — 12 259

As of March 31, 2019 2019F3531HKR — — 1 202 11 — 3 = — — 15 202

* The amount of proved reserves expected to be recovered through existing wells with existing *HERIEEED DB, BBFEONHNOTERZH AL CEINT S ENTEDE

equipment and operating methods
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Operating Data EX7—%
Oil and Gas Reserves B@EET—%

Proved undeveloped reserves MERREHKIEEE . . Eurasia Middle East & Crude oil (MMbbl) Gas (Bcf) & (B73/WLJL) AR (HEch)
Asia & Oceania  (Europe & NIS) Africa
Japan FIT - 13537 . Americas Total
H& FE7P=7 (BRI - NISEEE) FIUh K ast
Crudeoil  Gas Crudeoil Gas Crudeoil Gas Crudeoil Gas Crude oil Crude ol Gas
5] HA 50| RS Bt RS % RS B HA 58 HA
INPEX CORPORATION and consolidated subsidiaries &N RE1t
As of March 31, 2010 20106 3831HER — — 31 437 172 — — — 0 — 203 437
As of March 31, 2011 2011438318RKR — — 16 222 176 — — — 0 1 192 223
As of March 31, 2012 2012F3831HFR — — 207 5,732 152 — — — — 08 358 5,840
As of March 31, 2013 2013F3831HFR — — 176 4,904 147 42 57 — 9 34 389 5,079
As of March 31, 2014 2014F3831HFR 6 259 178 4,906 147 27 199 — 9 49 539 5,341
As of March 31, 2015 2015F38318R 6 252 182 4,681 146 27 175 3 51 512 5112
As of March 31, 2016 2016%383186R 6 252 168 4,483 132 21 620 5 40 931 4,796
As of March 31, 2017 20174383186R — — 166 4,374 5 — 659 2 26 832 4,400
As of March 31, 2018 2018F3831HMR — — 174 4,578 13 — 704 3 2 894 4,581
As of March 31, 2019 20194 383186R — — 37 1,382 45 — 843 3 5 929 1,387
Interest in reserves held by equity-method affiliates 595 @RBESRES
As of March 31, 2010 201063831585 — — 0 161 — — — 1 0 2 161
As of March 31, 2011 20114383 1HER — - — — — - — — 1 0 1 0
As of March 31, 2012 2012F3831HRR - - 0 25 — — — — — — 0 25
As of March 31, 2013 2013F3831HRR - - (0) 47 — — 16 — — — 16 47
As of March 31, 2014 2014F38318FR — — 1 116 — — 15 — — — 15 116
As of March 31, 2015 2015F3831HFR — — 1 136 — — 15 — — — 15 136
As of March 31, 2016 20165 3831HR — — 0 66 — — 4 — — 4 66
As of March 31, 2017 20174383188R — — 1 140 0 — 0 — — 1 140
As of March 31, 2018 2018F38318MR — — 1 134 3 — — — — 3 134
As of March 31, 2019 20194 3831H6R — — 1 128 2 — 3 — — 5 128
= Crude oil (MMbbl) Gas (Bcf) B (BE7/LIL) AR (+Ech)
PrObabIe reserves ﬁiﬁﬁ; Eurasia Middle East & Interest in reserves
Asia & Oceania  (Europe & NIS) Africa held by equity-
Japan FIT - 1-35v7 . Americas Subtotal method affiliates Total
& FE7=7 (BRI - NISEEE) F7IUh K Et HoEEARERT ast
Crudeoil Gas Crudeoil Gas Crudeoil Gas Crudeoil Gas Crude oil Crudeoil Gas  Crude oil Gas  Crudeoil Gas
8 HR IFH HR ¥ HR [RH HR R JRH HR IR0 AR [FH HR
As of March 31, 2008 2008F3531HMR 5 196 671 8,237 397 — 51 — 77 108 1,201 8,541 73 141 1,274 8,682
As of March 31, 2009 20094 3831HR 3 133 626 9,092 730 — 127 — 1 108 1,487 9,333 116 109 1,603 9,442
As of March 31, 2010 2010%F383188R 3 133 645 8,377 598 - 121 68 104 1,434 8614 42 102 1,476 8,716
As of March 31, 2011 20114383186R 4 133 629 8,224 540 — 114 72 104 1,358 8,461 35 93 1,393 8554
As of March 31, 2012 20124 383186R 3 114 155 5,748 347 — 102 86 87 693 5,949 41 89 734 6,038
As of March 31, 2013 2013F383186R 9 360 185 5,723 347 87 85 94 24 720 6,194 49 81 769 6,275
As of March 31, 2014 20144383186R 2 80 176 5724 368 126 190 89 49 825 5979 29 48 854 6,027
As of March 31, 2015 20154383186R 2 74 138 4,724 351 91 198 2 63 691 4,952 24 35 715 4,987
As of March 31, 2016 20165383155 2 69 132 4,778 387 175 258 — 4 9 783 5,031 13 43 796 5,074
As of March 31, 2017 20174 3831HER 2 63 125 4,709 129 3 257 — 0 1 513 4,776 8 51 521 4,827
As of March 31, 2018 2018F3831HKR 1 44 124 4,729 166 15 285 — 2 2 579 4,789 4 18 583 4,807
As of March 31, 2019 2019F3531HRR 1 44 123 4,808 26 — 162 — 2 1 313 4854 1 94 314 4948
Standardized measure of discounted future net cash flows related to proved oil and gas reserves —
= - 5 - 1 N ¥ million
RRERBICHT ZEELS AT EIC & ZHROMF v v Y2 - 70— 0B RIEMIE s Middle Easta )
Asia & Oceania (Europe & NIS) Africa
Total Japan FIT - aA-35I7 R - Americas
ast = FEFZ7 (BRI - NISEEE) F7I2Uh KM
As of March 31, 2008 (Exchange Rate: ¥100.20 per U.S.9$) 2008F38318ER GEARE : 15K R)L100.20M)
INPEX CORPORATION and consolidated subsidiaries EIEREHLD
Future cash inflows SFryvya-AYT70— 10,784,073 879,942 3,055,125 2,030,128 4,792,848 26,030
Future production and development costs SDEH Rl R UBFE (2,693,818) (153,954) (751,518) (487,550) (1,279,902) (20,894)
Future income tax expenses SERDENTE (4,882,340) (145,218) (1,011,368) (384,543) (3,339,299) (1,912)
Future net cash flows BS|HIOFFAF vy a - TO— 3,207,915 580,770 1,292,239 1,158,035 173,647 3,224
10% annual discount for estimated timing of cash flows FREIIER10% (1,583,464) (310,255) (423,485) (765,939) (82,604) (1,181)
Standardized measure of discounted future net cash flows Efg?zlg"gujﬁéiﬁag%“ffggﬁg 1,624,451 270,515 868,754 392,096 91,043 2,043
Share of equity-method investees' standardized measure S A
o e o e o B EERRERT S 77,355 - 43,219 — 18,680 15,456
As of March 31, 2009 (Exchange Rate: ¥98.26 per U.S.$) 2009383 18R GEARE | 12K RJL98.26M)
INPEX CORPORATION and consolidated subsidiaries EEREHD
Future cash inflows MEFvwvya -A4270— 5,089,166 666,124 1,547,449 788,338 2,034,401 52,854
Future production and development costs LDEHRERUBRRES (2,179,952) (141,203) (706,891) (425,575) (876,844) (29,439)
Future income tax expenses DENER (1,704,618) (169,144) (341,036) (89,052) (1,098,893) (6,493)
Future net cash flows BSIFIDF R+ vy 1 - TO— 1,204,596 355,777 499,522 273,711 58,664 16,922
10% annual discount for estimated timing of cash flows FREISIFE10% (617,598) (178,323) (172,777) (214,198) (48,704) (3,596)
Standardized measure of discounted future net cash flows gfgf?g’auggfé%ffgéﬁg 586,998 177,454 326,745 59,513 9,960 13,326
Share of equity-method investees’ standardized measure ey o
of distoun?ed‘{‘uture net cash flows HYRERRERIS 26,275 — 12,888 — 13,476 (89)
As of March 31, 2010 (Exchange Rate: ¥93.04 per U.S.$) 20106383 18R GEARE | 15K NJL93.04MH)
INPEX CORPORATION and consolidated subsidiaries EEREHD
Future cash inflows Frva - -A270— 6,194,451 495,648 1,707,919 1,150,581 2,781,641 58,663
Future production and development costs FEROEHRMEURRESE (2,159,840) (128,497) (648,877) (485,115) (870,046) (27,306)
Future income tax expenses oy IN (2,548,220) (117,201) (449,341) (149,413) (1,820,429) (11,837)
Future net cash flows S IFIOMREF vy a1 - TO— 1,486,391 249,950 609,701 516,053 91,166 19,520
10% annual discount for estimated timing of cash flows FREEISIFE10% (709,314) (121,312) (189,090) (337,759) (56,669) (4,483)
Standardized measure of discounted future net cash flows ;§f$§;‘§’jﬂ”§§§%ﬁf§$§§ﬁ 777,077 128638 220,611 178294 34,497 15,037
Share of equity-method investees’ standardized measure NS NP
of discoun?ed yfuture net cash flows RDEEREERNS
Future cash inflows FrwvIa-Ar70— 1,439,084 — 83,504 — 1,329,955 25,625
Future production and development costs CDEHRIBRUBRES (509,279) — (29,380) — (464,240) (15,659)
Future income tax expenses IS (856,117) — (19,192) — (835,636) (1,289)
Future net cash flows BS|RIOF KA+ v v a - J0O— 73,688 — 34,932 — 30,079 8,677
10% annual discount for estimated timing of cash flows FREIIER10% (37,025) — (18,384) — (16,900) (1,740)
Standardized measure of discounted future net cash flows Efg?zlg"wj&giﬁa‘)%ﬁffgéﬁg 36,663 — 16,548 — 13,179 6,937
Total of standardized measure of discounted future net cash flows ot (oo TISRIEIAIC & & HHD 813,740 128,638 437,159 178,294 47,676 21,974

#Frrwva - JO—05 | REMBESE

(continued on page 16)
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As of March 31, 2011 (Exchange rate: ¥83.15 per U.S.$)
INPEX CORPORATION and consolidated subsidiaries

Future cash inflows

Future production and development costs

Future income tax expenses

Future net cash flows

10% annual discount for estimated timing of cash flows

Standardized measure of discounted future net cash flows

Share of equity-method investees’ standardized measure
of discounted future net cash flows

Future cash inflows

Future production and development costs

Future income tax expenses

Future net cash flows

10% annual discount for estimated timing of cash flows

Standardized measure of discounted future net cash flows

Total of standardized measure of discounted future net cash flows

As of March 31, 2012 (Exchange rate: ¥82.14 per U.S.$)
INPEX CORPORATION and consolidated subsidiaries

Future cash inflows

Future production and development costs

Future income tax expenses

Future net cash flows

10% annual discount for estimated timing of cash flows

Standardized measure of discounted future net cash flows

Share of equity-method investees’ standardized measure
of discounted future net cash flows

Future cash inflows

Future production and development costs

Future income tax expenses

Future net cash flows

10% annual discount for estimated timing of cash flows

Standardized measure of discounted future net cash flows

Total of standardized measure of discounted future net cash flows

As of March 31, 2013 (Exchange rate: ¥93.99 per U.S.$)
INPEX CORPORATION and consolidated subsidiaries

Future cash inflows

Future production and development costs

Future income tax expenses

Future net cash flows

10% annual discount for estimated timing of cash flows

Standardized measure of discounted future net cash flows

Share of equity-method investees’ standardized measure
of discounted future net cash flows

Future cash inflows

Future production and development costs

Future income tax expenses

Future net cash flows

10% annual discount for estimated timing of cash flows

Standardized measure of discounted future net cash flows

Total of standardized measure of discounted future net cash flows

As of March 31, 2014 (Exchange rate: ¥102.92 per U.S.$)
INPEX CORPORATION and consolidated subsidiaries
Future cash inflows
Future production and development costs
Future income tax expenses
Future net cash flows
10% annual discount for estimated timing of cash flows

Standardized measure of discounted future net cash flows

Share of equity-method investees’ standardized measure
of discounted future net cash flows

Future cash inflows

Future production and development costs

Future income tax expenses

Future net cash flows

10% annual discount for estimated timing of cash flows

Standardized measure of discounted future net cash flows

Total of standardized measure of discounted future net cash flows

As of March 31, 2015 (Exchange rate: ¥120.27 per U.S.$)
INPEX CORPORATION and consolidated subsidiaries

Future cash inflows

Future production and development costs

Future income tax expenses

Future net cash flows

10% annual discount for estimated timing of cash flows

Standardized measure of discounted future net cash flows

Share of equity-method investees’ standardized measure
of discounted future net cash flows

Future cash inflows

Future production and development costs

Future income tax expenses

Future net cash flows

10% annual discount for estimated timing of cash flows

Standardized measure of discounted future net cash flows

Total of standardized measure of discounted future net cash flows

201146383186 R GERAE @ 15X R)L83.15M)
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EENRAS
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6,350,230
(1,913,933)
(2,686,247)

1,750,050

(749,379)

1,000,671

1,397,434
(448,355)
(866,698)

82,381
(33,395

48,986

1,049,657

12,233,012
(3,931,090)
(4,804,117)
3,497,805
(2,253,957)

1,243,848

1,495,119
(456,429)
(954,555)

84,136
(29,669)

54,466

1,298,314

12,788,034
(4,119,855)
(5,057,270)

3,610,909
(2,264,436)

1,346,473

1,696,889
(566,833)
(974,897)

155,159
(63,444)

91,715

1,438,188

17,341,495
(5,214,355)
(7,756,030)
4,371,111
(2,724,139)

1,646,972

1,502,675
(559,626)
(807,541)

135,508
(34,528)

100,980

1,747,952

16,826,527
(5,420,750)
(6,619,499)
4,786,278
(2,740,756)

2,045,522

1,283,858
(578,892)
(538,253)

166,713
(82,534)

84,179

2,129,701

539,869
(117,393)
(139,424)

283,052
(128,557)

154,495

154,495

841,649
(161,211)
(242,127)

438,311
(219,401)

218,910

218,910

960,873
(176,309)
(277,685)

506,879
(244,270)

262,609

262,609

1,216,700
(232,106)
(390,578)
594,016
(353,477)

240,539

240,539

1,373,830
(279,282)
(379,336)

715,212
(414,963)

300,249

300,249

1,590,216
(449,736)
(478,851)

661,630
(174,490)

487,140

101,144
(49,888)
(15,943)

35,314
(15,436)

19,878

507,017

6,370,993
(2,427,986)
(1,921,324)

2,021,683
(1,445,374)

576,308

105,683
(56,512)
(20,714)
28,457
(11,663)

16,794

593,103

6,238,258
(2,242,999)
(2,078,271)

1,916,987
(1,369,592)

547,396

168,545
(76,271)
(47,627)
44,647
(31,381)

13,266

560,661

6,010,999
(2,022,074)
(1,791,151)
2,197,774
(1,399,641)

798,133

172,531
(100,520)
(37,642)
34,369
(18,128)

16,242

814,375

6,518,619
(2,143,400)
(1,792,785)

2,582,434
(1,445,090)

1,137,344

384,759
(117,127)
(128,356)

139,276

(78,062)

61,214

1,198,557

1,383,629
(494,241)
(179,337)
710,051
(394,948)

315,103

315,103

1,585,214
(378,658)
(267,983)

938,573
(538,165)

400,408

400,408

1,702,492
(438,236)
(265,673)

998,583
(545,223)

453,359

453,359

1,830,647
(475,798)
(294,204)

1,060,645
(638,328)

422,316

422,316

1,787,325
(563,719)
(235,731)
987,875
(552,389)

435,486

435,486

2,806,307
(833,128)
(1,886,511)
86,667
(49,389)

37,278

1,276,469
(390,130)
(847,664)

38,676
(17,282)

21,393

58,671

3,399,632
(940,940)
(2,370,085)
88,606
(47,863)

40,743

1,379,368
(394,701)
(932,820)

51,846
(17,761)

34,086

74,829

3,736,754
(1,188,643)
(2,417,554)

130,557
(80,178)

50,379

1,470,807
(446,072)
(925,608)

99,127
(28,798)

70,330

120,708

8,114,992

(2,430,435)

(5,270,507)
414,050
(301,903)

112,146

1,283,450
(422,426)
(768,867)

92,158
(13,834)

78,324

190,471

6,935,269
(2,373,944)
(4,200,930)

360,395
(288,615)

71,780

890,520

(453,308)

(409,898)
27,315
(4,453)

22,862

94,643

30,209
(19,434)
(2,125)
8,650
(1,994)

6,656

19,821
(8,338)
(3,091)

8,392
(677)

7,715

14,370

35,524

(22,295)
(2,597)
10,632
(3,153)

7,478

10,069
(5,216)
(1,021)
3,832

(246)
3,586

11,065

149,658
(73,669)
(18,087)

57,903
(25,172)

32,731

57,537
(44,490)
(1,662)
11,385
(3,265)

8,119

40,850

168,157
(53,942)
(9,589)
104,627
(30,790)

73,837

46,694

(36,681)
(1,032)
8,981
(2,566)

6,414

80,252

211,485
(60,405)
(10,718)
140,363
(39,699)

100,663

8,579
(8,457)

122
(19)

103

100,766

(continued on page 17)
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Operating Data EX7—%
Oil and Gas Reserves BEET—%

(continued from page 16)
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As of March 31, 2016 (Exchange rate: ¥112.69 per U.S.$)
INPEX CORPORATION and consolidated subsidiaries

Future cash inflows

Future production and development costs

Future income tax expenses

Future net cash flows

10% annual discount for estimated timing of cash flows

Standardized measure of discounted future net cash flows

Share of equity-method investees’ standardized measure
of discounted future net cash flows

Future cash inflows

Future production and development costs

Future income tax expenses

Future net cash flows

10% annual discount for estimated timing of cash flows

Standardized measure of discounted future net cash flows

Total of standardized measure of discounted future net cash flows

As of March 31, 2017 (Exchange rate: ¥112.20 per U.S.$)
INPEX CORPORATION and consolidated subsidiaries

Future cash inflows

Future production and development costs

Future income tax expenses

Future net cash flows

10% annual discount for estimated timing of cash flows

Standardized measure of discounted future net cash flows

Share of equity-method investees’ standardized measure
of discounted future net cash flows

Future cash inflows

Future production and development costs

Future income tax expenses

Future net cash flows

10% annual discount for estimated timing of cash flows

Standardized measure of discounted future net cash flows

Total of standardized measure of discounted future net cash flows

As of March 31, 2018 (Exchange rate: ¥106.27 per U.S.$)
INPEX CORPORATION and consolidated subsidiaries

Future cash inflows

Future production and development costs

Future income tax expenses

Future net cash flows

10% annual discount for estimated timing of cash flows

Standardized measure of discounted future net cash flows

Share of equity-method investees’ standardized measure
of discounted future net cash flows

Future cash inflows

Future production and development costs

Future income tax expenses

Future net cash flows

10% annual discount for estimated timing of cash flows

Standardized measure of discounted future net cash flows

Total of standardized measure of discounted future net cash flows

As of March 31, 2019 (Exchange rate: ¥111.01 per U.S.$)
INPEX CORPORATION and consolidated subsidiaries

Future cash inflows

Future production and development costs

Future income tax expenses

Future net cash flows

10% annual discount for estimated timing of cash flows

Standardized measure of discounted future net cash flows

Share of equity-method investees’ standardized measure
of discounted future net cash flows

Future cash inflows

Future production and development costs

Future income tax expenses

Future net cash flows

10% annual discount for estimated timing of cash flows

Standardized measure of discounted future net cash flows

Total of standardized measure of discounted future net cash flows

(¥ million B8HM)
Eurasia Middle East &
Asia & Oceania (Europe & NIS) Africa
Total Japan FIT - 1-5v7 HER - Americas
=1 =] FE7F=7 (BRI NISEEE) FIUh KM
2016%F3A31HER GEARE | K NU112.69M)
EENRARTD
NR*vwvva - -A4r70— 14,328,314 955,158 3,742,129 809,247 8,753,540 68,239
FROEH RN OBFEE (6,088,070) (211,896) (1,716,381) (511,299) (3,612,235) (36,260)
FERODEAEL (5,531,024) (238,524) (334,222) (27,372) (4,930,907) —
5 IFIOMFEEF vy 1 - TJO— 2,709,219 504,739 1,691,527 270,576 210,399 31,979
FEE51FE10% (1,728,279) (289,832) (1,065,735) (131,228) (233,386) (8,098)
RS USRIE T AIC KD FRD
Qe vwa - IO—02E [HEmE 980,941 214,907 625,792 139,347 (22,987) 23,881
BOEBEREERS
MR*vvva -A4270— 624,922 — 265,685 — 359,237 —
1 ROEH RN OB FE (339,324) — (136,523) — (200,362) (2,439)
1 RDENL (196,338) — (52,679) — (143,658) —
BIS|IFIDFRfF vy a - JO— 89,260 — 76,483 — 15,216 (2,439)
FREISIE10% (42,538) — (41,347) — (1,305) 113
RE LS NCRIETTAIC KD FFRD
fiF v v - IO RS 46,723 - 35136 - 13912 2,329
BREALSNSAE T EIC R DIRD
vy - IO—D2IE B mES st 1,027,663 214,907 660,929 139,347 (9,075) 21,556
20174E383186R GERAE | 12K F)L112.20M)
EEHRAS
FRFrYYVI - AVT0— 14,741,958 807,066 3,461,061 986,542 9,428,165 59,125
TROEH R R OBREE (6,107,307) (205,172) (1,575,183) (488,261) (3,808,367) (30,323)
FERODEANSE (5,640,443) (197,443) (229,642) (76,036) (5,137,321) —
23 |FOFRMF P v - JO— 2,994,209 404,450 1,656,236 422,245 482,477 28,801
FEE51%E10% (1,703,796) (223,457) (906,048) (212,187) (355,021) (7,083)
RS NITAETTEIC KD RD
vy - I3 B e 1,290,413 180,994 750,188 210,057 127,456 21,718
BOEEREERTS
RFvyTa - ATJ0— 436,409 — 250,066 10,539 175,804 —
FEROEHRMR OB FHE (244,249) — (148,254) (5,956) (87,531) (2,507)
FEROEAHL (132,993) — (44,227) (2,315) (86,451) —
S IFIONFEEF vy - TJO— 59,168 — 57,584 2,268 1,823 (2,507)
FHE51FE10% (31,947) — (32,659) (291) 886 117
EES NS AL KD IERD
W vva - IO—02E EEmE 27,220 — 24,925 1,977 2,709 (2,391)
EESNTAIEAIC KD IFRD
kv v - IO—0E EEmESst 1,317,633 180,994 775,113 212,034 130,165 19,327
2018%3A31HER GEARE | 1K N)U106.27M)
EERNRAS
BRFrvya AV T0O— 20,320,892 956,171 4,159,906 1,288,985 13,878,650 37,181
1 ROEH RN OB F (7,498,996) (240,311) (1,283,385) (555,837) (5,392,276) (27,186)
FFRDENF (8,673,758) (231,110) (645,491) (125,913) (7,671,244) —
BIS|IgIDRRfF vy a - JO— 4,148,139 484,749 2,231,030 607,235 815,130 9,995
FREISIE10% (2,262,996) (270,112) (1,087,087) (336,086) (567,643) (2,068)
RE LS NCRIETTAIC KR DFFRD
fi+vwa - JO0—025 IRTEME 1,885,143 214,637 1,143,943 271,149 247,487 7,926
BOEBRBERYD
FRFrYYL - AT70— 322,705 — 252,543 39,268 30,894 —
FEROELREROHEES (179,806) — (134,182) (13,809) (28,863) (2,952)
FERODEANBL (68,556) — (51,100) (14,590) (2,866) —
S IFIOMRfEF vy a1 - TO— 74,343 — 67,260 10,869 (834) (2,952)
FRIBIS1E10% (40,500) — (38,494) (3,720 1,576 137
R LS NTAETTIEIC K DR KD
Sk vw s - IO—02E [HE e 33,842 — 28,766 7,149 742 (2,815)
R LS NTATETTIAIC K DR RD
Gt py s T e B A 1,918,985 214,637 1,172,709 278,298 248,229 5,112
2019%3A31HER GEARE | RNL111.017)
EERNRAD
RFvyTa - AVTJ0— 25,922,462 1,105,257 4,242,598 2,065,747 18,476,549 32,311
FEROEHRMR OB FHE (8,885,792) (278,440) (1,465,150) (800,391) (6,324,795) (17,016)
FERDENSE (12,045,321) (261,294) (424,802) (254,837) (11,104,387) —
S IFIOMFEEF vy - TJO— 4,991,349 565,524 2,352,646 1,010,519 1,047,366 15,294
FEE51FE10% (2,632,985) (313,789) (1,072,561) (540,909) (703,838) (1,887)
IREACSNCRAIE JTIEIC KD FRD
dt vy - JO—0E |EEmE 2,358,365 251,735 1,280,085 469,609 343,528 13,407
BOEBREERD
FRFrPYYVI - AVT70O— 444,793 — 306,909 97,347 40,537 —
19 ROE L RIEN ORI FE (189,571) — (117,769) (38,812) (32,990) —
FEROENT (119,084) — (81,958) (33,354) (3,772) —
BSIFIOF T vy a - TO— 136,137 — 107,182 25,181 3,775 —
FRAEIS51E10% (64,481) — (57,147) (6,909) (426) —
LS NCRIETTAIC KR DFFRD
bl e e AL N 71,657 - 50,035 18,272 3,349 -
IS U DRI R RO 2,430,021 251,735 1,330,120 487,882 346,878 13,407

#Eryva - JO0—085 |REMBESS

Notes: 1. The reserves cover most of the INPEX Group projects including the equity-method affiliates. The
reserves from the year ended March 31, 2008 to the year ended March 31 2010 were evaluated
by DeGolyer & MacNaughton, and from the year ended March 31, 2011 the reserves of projects
with large investments that affect the Company's future results materially are evaluated by

DeGolyer & MacNaughton, while the others are done internally.
2.Proved reserves are evaluated in accordance with SEC regulations.

3.Probable reserves are the sum of proved reserves and probable reserves evaluated in accordance
with the Petroleum Resources Management System (PRMS) of SPE, etc., after deduction of proved

reserves evaluated in accordance with SEC regulations.

4. Disclosure details for the standardized measure of discounted future net cash flows related to
proved oil and gas reserves and movements during the fiscal year under review are presented in
accordance with the rules and regulations stipulated by the U.S. Financial Accounting Standards
Board, and are reported in accordance with Accounting Standard Codification Topic 932

"Extractive activities—Oil and Gas."
5. Crude oil includes condensate and LPG.

6.The exchange rates as of March 31 are the TTM rate per U.S.$ for each year.
7.The figures in these tables include non-controlling interests.
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Changes in the standardized measure of discounted future net cash flows related to proved oil and gas reserves

EREREICHIIRECINIAETECLZFROMFry a1 - 7005 REMEDHPEE

(¥ million BHM)

Eurasia Middle East & Equity-method
Asia & Oceania (Europe & NIS) Africa affiliates
INPEX CORPORATION and Total Japan FIT - 1-5v7 £ Americas Fepapil:]
consolidated subsidiaries ERENREED &t =k FE7=7 (BRAN - NISFEE) 7I2UAh K BERt D
(Sgir:)(;}af\r/ldézrﬁg 99’3258697.)9”(1 il %ﬁsﬁ‘?ﬁ%mﬁ) 1,283,594 243,744 630,111 337,492 66,874 5,373
Changes resulting from: EHER
;f{'fjui't‘l‘égrﬁggf“ of oil and gas produced, net of g%%g;ﬁa - AADHRTE (628,569) (40,219) (297,020) (127,112) (160,676) (3,542)
Net change in prices and production costs SHA AR OF4E FE B I OD A R 1,935,375 111,166 640,567 314,185 872,036 (2,579)
Development cost incurred FEUHAES 181,584 10,077 101,134 53,539 15,325 1,509
Changes in estimated development costs ROBABODESH (90,504) (15,295) (15,745) (77,487) 20,149 (2,126)
Revisions of previous quantity estimates EEEDZE (43,723) (4,232) (49,365) 34,272 (26,786) 2,388
Accretion of discount R RIDRZBICKD1EM 264,348 29,488 109,146 39,421 85,615 678
Net change in income taxes EANRDZEY (1,005,154) (23,532) (179,165) (12,479) (790,606) 628
Extensions, discoveries and improved recoveries IRRNUFER. EHEMTON R 38,369 — 38,417 — — (48)
Other ZOAt (310,869) (40,682) (109,326) (169,735) 9,112 (238)
(S/f@“odfa{/‘fézrg‘h’ g“f?gg%f“d of period %ﬁi@;ﬁﬁ?ﬁg 1,624,451 270,515 868,754 392,096 91,043 2,043
Changes resulting from: ZEHER
;fée;uac’t‘l‘égrﬁggf“ of oil and gas produced, net of grﬁggg;’m RO} (812,293) (50,382) (428573) (113,727) (217,340) 2.271)
Net change in prices and production costs SHA AR OF4E E B I DA R (2,324,615) (77,468) (815,640) (407,345) (1,024,751) 589
Development cost incurred FEUHAFKES 146,809 7,611 82,634 45,102 9,333 2,129
Changes in estimated development costs FROBAEEDEE) (143,921) 6,760 (63,952) (26,211) (61,675) 1,157
Revisions of previous quantity estimates EEEDZE 136,571 (6,536) 100,001 46,208 (8,001) 4,899
Accretion of discount BEREDRRBIC L DN 358,052 32,784 146,413 45,171 133,321 363
Net change in income taxes EANBRDZEE) 1,510,591 (15,202) 459,898 57,027 1,011,337 (2,469)
Extensions, discoveries and improved recoveries INRNUFER. EHEMOSER 6,488 — — — — 6,488
Other ZOAt 84,865 9,372 (22,790) 21,192 76,693 398
(Sf@”odfa,{/‘f;zrﬁﬁ gf?gg%f”d of period %ﬁi@%ﬁﬁg 613,273 177,454 326,745 59,513 9,960 13,326 26,275
Changes resulting from: ZEER
;f{'}e;uac?l‘é;rgggf“ of oil and gas produced, net of ;ﬁ%’ggm - HADHRTE (477,438) (37,617) 201,573) 27.132) (98,361) (6,986) (105,769)
Net change in prices and production costs SHA AR OF4E EE BRI OD A1 R 1,257,233 (70,134) 331,816 185,126 460,172 8,309 341,944
Development cost incurred HEURARE 127,421 3,114 86,032 13,568 13,132 465 11,109
Changes in estimated development costs NROBEEDEE) (61,607) (3,552) (11,651) (47,379) 1,322 (537) 189
Revisions of previous quantity estimates EEEDZEH 71,242 (1,055) 36,272 18,028 26,364 3,395 (11,761)
Accretion of discount FERDRRIAC K DIEM 187,995 24,938 52,928 10,177 56,680 1,506 41,765
Net change in income taxes ENTRDZEE) (753,861) 20,376 (95,799) (27,639) (431,991) (4,313) (214,494)
Extensions, discoveries and improved recoveries IRRNUER. EREMONER 465 — 465 — — — —
Other Z0ft (150,983) 15,114 (104,624) (5,968) (2,781) (128) (52,595)
(S/f@”odfa,\rjlj;zrﬁg gfazsg;%)e”d of period ?gﬁ%“;‘;%%ﬁéﬁ) 813,740 128,638 420,611 178,204 34,497 15,037 36,663
Changes resulting from: ZEER
;fée;uac?lf);rig:{f“ of oil and gas produced, net of E%;’gg’m  HADHTE (508,519) (19,129) (208617) (48,858) (124,814) (3314) (103,787)
Net change in prices and production costs SHA MR U4 EE B IR R 797,080 59,277 299,991 107,142 179,087 (2,782) 154,364
Development cost incurred HKEURRE 134,197 1,721 63,518 51,787 8,690 63 8,418
Changes in estimated development costs FROBEEDEE (27,919) (150) 780 (27,861) 6,911 142 (7,741)
Revisions of previous quantity estimates EEEDZE) 62,352 6,043 (16,484) 56,464 4,590 1,615 10,124
Accretion of discount FERDRRIB(C K DIEM 63,903 10,478 29,153 17,841 2,729 511 3,191
Net change in income taxes EANTRDZEE) (200,877) (18,722) (50,824) (14,988) (70,871) 2,676 (48,148)
Extensions, discoveries and improved recoveries IERRUHER. ELEfOHMR 2,146 — (6,198) 14,190 — (5,846) —
Other ZDfts (86,445) (13,661) (44,791) (18,908) (3,541) (1,446) (4,098)
(S;asrl?favléz:g gfaZSEu)ﬁ)end e %5%@?)@%2@% 1,049,657 154,495 487,140 315,103 37,278 6,656 48,986
Changes resulting from: ZHER
;fée;ui?lg;rggss{frs of oil and gas produced, net of %fgg;?m - ADHRTE (648,701) (32,415) (270,764) (61,107) (144,052) (2,498) (137,864)
Net change in prices and production costs SHIA A R O 4 E B D8R 874,831 108,573 (12,363) 179,668 370,315 (2,130) 230,767
Development cost incurred FHEUCRHRE 115,751 836 30,591 59,592 14,074 108 10,550
Changes in estimated development costs TEROBABDEH) (116,174) 2,649 (123,979) 16,381 (3,522) (2,129 (5,573)
Revisions of previous quantity estimates EEEDZEH) 177,545 11,602 323,612 (115,612) (2,592) 7,315 (46,780)
Accretion of discount FERIDIRIB(C K DM 89,588 13,717 35,257 32,490 3,716 468 3,940
Net change in income taxes EANFEDZEE) (323,253) (38,653) 16,145 (22,266) (229,239) (275) (48,964)
Extensions, discoveries and improved recoveries HERRUHER. ELEIfTOHM R 91,841 — 96,623 — (4,782) — —
Other ZDfts (12,771) (1,894) (5,953) (3,840) (453) (36) (595)
e e e i period oA 1,208,314 218910 576,308 400,408 40,743 7,478 54,466
Changes resulting from: ZHER
;féejum;rgg;fse“ of oil and gas produced, net of EC AR (904,376) (51,736) (350,624) (79,754) (219,353) 2,909) (200,000)
Net change in prices and production costs SEI A R U4 E B DA R 41,698 28,997 182,985 (40,912) (94,700) (633) (34,040)
Development cost incurred FHEUCHREE 292,003 1,439 200,104 58,771 18,513 2,193 10,984
Changes in estimated development costs FEROAFEEDZE) (113,146) 77 (11,257) (26,155) (74,590) (2,047) 827
Revisions of previous quantity estimates BRI EDZEH) (58,467) 6,794 (290,058) 11,846 134,603 3,592 74,757
Accretion of discount FFRIDIREIC K D1E N 146,696 21,769 67,945 46,600 4,552 848 4,982
Net change in income taxes EANBELDZEE) 494,588 4,778 88,362 24,740 234,733 (827) 142,803
Extensions, discoveries and improved recoveries HERRUHER. ELRMOHNR 53,039 — — — — 23,962 29,077
Other Z DAt 187,837 31,581 83,630 57,816 5,878 1,075 7,858

(continued on page 19)
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Operating Data EX7—%
Oil and Gas Reserves BEET—%

(continued from page 18)

(18R—Y DHFEE)

(¥ million BHM)
Eurasia Middle East & Equity-method
Asia & Oceania (Europe & NIS) Africa affiliates
INPEX CORPORATION and Total Japan FIT - 1-5v7 ek - Americas o EEA
consolidated subsidiaries ERENREED &t =k FTE7=7 (BRAN - NISSEED) 7I2Uh KM @RS
?Erffa,\’ﬁ;ﬁﬂ ;“fazsgfé)e”d Cioeicd ?g?ﬁﬁgﬁﬁ‘%%‘% 1,438,188 262,609 547,396 453,359 50,379 32,731 91,715
Changes resulting from: ZEER
gféejuz‘l‘igrgg;f?“ of oil and gas produced, net of %fgggm - AADHRTE (940,350) (64,803) (307,805) (87,312) (240,554) (5,615) (234,260)
Net change in prices and production costs JHA Rt Ry O A E B MR OD A 1 (767,958) (67,001) (370,213) (47,267) (249,342) (1,478) (32,656)
Development cost incurred FEUCHRES 503,931 — 377,559 49,610 31,463 27,595 17,704
Changes in estimated development costs TROFAABDES) (49,289) (4,216) 9,002 (19,356) (21,508) (2,474) (10,737)
Revisions of previous quantity estimates EREDEE 857,625 48,174 99,410 (32,763) 724,450 6,518 11,837
Accretion of discount R REIDRBIC K DIEM 176,596 24,516 83,103 48,498 5,944 5,756 8,779
Net change in income taxes EANBDZE) 389,751 16,311 308,170 14,459 (196,868) 7,794 239,886
Extensions, discoveries and improved recoveries IRNUFER. EHEMTON R 3,398 — — — 3,398 — —
Other Z DAt 136,061 24,950 51,511 43,087 4,786 3,01 8,714
(ngfa{ﬁ;ﬁ‘h’ gfazsgﬁfnd Cioecd ?ggﬁgﬁ%%‘% 1,747,952 240,539 798,133 422,316 112,146 73,837 100,980
Changes resulting from: EHER
gf('fjui't‘g;’ﬁggf“ of il and gas produced, net of ?fgggﬁ - AADHRTE (933,684) (46,427) (265,325) (70,193) (267,861) (17,081) (266,797)
Net change in prices and production costs S M R O A 7 B DA 1 Rl (1,289,599) 12,487 (409,334) (170,468) (591,895) (25,668) (104,722)
Development cost incurred FEUBHREE 431,664 1,822 318,607 24,570 53,866 12,129 20,670
Changes in estimated development costs TROFEAEBOES (198,468) (7,012) 20,083 (38,914) (54,786) (9,473) (108,367)
Revisions of previous quantity estimates EEEDZE 210,367 (4,584) 94,716 109,456 (58,664) 43,889 25,554
Accretion of discount R REIDRBICKDIEM 213,577 25,354 112,742 47,880 13,732 8,624 5,245
Net change in income taxes EANBROZE) 1,503,911 37,521 179,852 39,546 850,306 2,092 394,593
Extensions, discoveries and improved recoveries INRNUFER. EHEMTON R 153,338 — 153,338 — — — —
Other Z0fts 290,644 40,550 134,532 71,292 14,935 12,313 17,023
(SETI)C}H’\T;‘I;?S glle,azsggeé)end il 53351%5];‘;%&3@&% 2,129,701 300,249 1,137,344 435,486 71,780 100,663 84,179
Changes resulting from: EHER
;f('}ejui't‘l‘égrﬁgsstff“ of oil and gas produced, net of E%%ggm - AADHRTE (768,379) (54,884) (239,067) (60,447) (188,194) (22,991) (202,796)
Net change in prices and production costs SHA AR U4 E B R ODAG I R (2,528,189) (100,431) (895,506) (380,907) (863,121) (32,889) (255,335)
Development cost incurred FEUCRREE 342,036 2,363 198,989 40,430 45,422 4,054 50,778
Changes in estimated development costs FROEABDEH) (164,656) 2,442 (197,855) (30,972) 3,105 (1,536) 60,161
Revisions of previous quantity estimates EEEDZE 90,888 (2,236) (47,750) 53,845 63,138 (31,098) 54,988
Accretion of discount R RIDZBIC K D1EmM 203,264 24,851 115,398 41,403 7,386 7,814 6,411
Net change in income taxes EANRDZE 1,894,806 61,474 625,755 68,051 879,129 6,755 253,642
Extensions, discoveries and improved recoveries IRRNUFER. EHEMONER (37,108) — — — (37,108) — —
Other ZOAt (134,700) (18,923) (71,516) (27,540) (4,524) (6,892) (5,305)
f&i'ﬁﬁ;ﬁ‘h’ R i e e 1,027,663 214,907 625,792 139,347 (22,987) 23,881 46,723
Changes resulting from: EHER
zfée;uac?l‘é;rﬁggf“ of oil and gas produced, net of E%%’ggm IR (524,974) (42,940) (132,557) (36,591) (194,922) (7.831) (110,133)
Net change in prices and production costs SHA AR U4 E B I OD A R (11,168) (28,955) (45,984) 24,732 60,325 406 (21,696)
Development cost incurred FEURREE 393,977 3,521 241,185 48,234 70,091 3,047 27,898
Changes in estimated development costs FROBEAEEDEE) (110,918) (1,212) (124,205) 4,730 5,103 2,177) 6,843
Revisions of previous quantity estimates EEEDZE) 193,213 (4,134) 43,360 21,405 115,777 3,096 13,710
Accretion of discount R RIDZBIC K DM 122,860 18,788 81,347 16,003 1,066 1,878 3,778
Net change in income taxes EANBDZEE) 227,578 21,953 61,551 (7,153) 92,902 — 58,325
Extensions, discoveries and improved recoveries INRNUFER. EHEMOSER 1,977 — — — — — 1,977
Other Z0ft (2,575) (934) (301) (650) 100 (587) (203)
(ngrl)dfaf(;dlézriﬁ ;%agg;ei)end il 53351%7“23{%&35&%'@) 1,317,633 180,994 750,188 210,057 127,456 21,718 27,220
Changes resulting from: ZEER
;f{'f;uac?g;fg:{f“ of oil and gas produced, net of g%%gﬁam - HADHRTE (458,509) (27,845) (79,344) (39,440) (204,388) (7,551) (99,941)
Net change in prices and production costs SHA MR U4 EE B I OD A R 918,434 14,525 509,034 82,558 316,359 1,558 (5,600)
Development cost incurred FHEURARE 245,009 239 152,211 13,845 58,416 2,158 18,140
Changes in estimated development costs FROBEEDEE) (166,177) 776 (87,391) (12,651) (62,085) (949) (3,878)
Revisions of previous quantity estimates EEEDZEH 424,414 51,009 41,026 15,164 296,171 (10,503) 31,546
Accretion of discount FERIDRRIAC K DIEM 133,053 15,246 81,497 19,381 13,059 1,675 2,195
Net change in income taxes EANTRDZEE) (472,813) (10,740) (168,784) (8,673) (350,749) 535 65,598
Extensions, discoveries and improved recoveries INRNUER. EHEMONER 45,488 — (14,495) — 59,983 — —
Other Z0ft (67,548) (9,566) (40,000) (9,093) (6,736) (714) (1,439)
f;irﬁa{ﬁ;zrﬁg gfazsng)e”d of peried ?’gzﬁi@;’%@%ﬁ) 1,918,985 214,637 1,143,943 271,149 247,487 7,926 33,842
Changes resulting from: ZEER
zf"f;ui?g;rig;ff“ of oil and gas produced, net of E%%’g;;m  HADHRTE (504,942) (50,441) (62,551) 49,274) (323,245) (3.390) (16,042)
Net change in prices and production costs SHA MR U4 EE B I OD R R 1,211,922 60,828 177,547 135,938 786,349 5,977 45,283
Development cost incurred HKEURRE 178,909 228 93,130 9,385 69,088 3,189 3,890
Changes in estimated development costs FROBEEDEE (139,471) (912) (42,727) (86,402) (4,653) (142) (4,635)
Revisions of previous quantity estimates EEEDZE) 591,441 (619) 42,462 199,267 323,480 (2,022) 28,872
Accretion of discount FERDFRIB(C K DIEM 175,756 18,962 102,883 24,698 25,330 923 2,959
Net change in income taxes EANTRDZEE) (890,833) (522) (28,287) (47,246) (791,346) 591 (24,022)
Extensions, discoveries and improved recoveries IERRUHER. ELEIfTOHMR 100,072 — 100,072 — — — —
Other ZDfts (211,817) 9,574 (246,387) 12,094 11,039 354 1,509
Standardized measure, end of period SEAES | SE AT 2,430,021 251,735 1,280,085 469,609 343,528 13,407 71,657

(As of March 31, 2019)

(2019%3H31H)

* 2008%3H31H.200943831H. 201038318, 201143831H. 2012438318,
2013438318, 201443831H. 2015438318, 2016%3831H. 201743831H.
2018F3H31HMU2019F3A31 B ROAEL — MIZNZIHARARMED 13K R)U
100.20F4, 98.26M. 93.04F4. 83.15M, 82.14F4. 93.99F. 102.92F. 120.27F. 112.69F.
112.20M.106.27M. 111.01AZ A,

E L EDBEBEECBENBEIKEMBRFIBEFTZROTEDDRACKO>THB D, 200943
AHE TIFAHARETEAESE (Statement of Financial Accounting Standards No.69). 2010
FIRHLIRII AR BEAERRE 932 [REUEH - lRUIR] (SHEHRL,

2. RPOYIER, IR EICTEIT 2220,

* The exchange rates as of March 31, 2008, 2009, 2010, 2011, 2012, 2013, 2014, 2015,
2016, 2017, 2018 and 2019 are the TTM rate of ¥100.20, ¥98.26, ¥93.04, ¥83.15, ¥82.14,
¥93.99, ¥102.92, ¥120.27, ¥112.69, ¥112.20, ¥106.27 and ¥111.01 per U.S.$, respectively.

Notes: 1. Disclosure items of proved reserves are based on Statement of Financial Accounting

Standards No.69 through the year ended March 31, 2009. Since the year ended
March 31, 2010, these are based on Accounting Standard Codification Topic 932
“Extractive activities—Oil and Gas.”

2. The figures in these tables include non-controlling interests.
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Oil and Gas Net Production* RXYyh4EEET—5*

Oil/ Condensate/LPG Eigi-aA>v7>t—hk-LPG

(Thousand bbl/day  F/\UIL./H) (Thousand bbl/day F/{LL/8)

20083 20093 201033 2011/3 20123 20133 2014/3 20153 2016/3 2017/3 2018/3 20193 30— w3

Japan =ES 49 49 45 39 38 39 36 32 32 35 37 35 83

W Asia & Oceania 7Y7-AtFP=F 365 447 477 651 625 580 458 406 478 358 212 187
: = 512

Eurasia 1-5v7 M- M5 2396 159 M9 w7

Europe &NIS) (M- NiSEED 545 248 269 279 250 251 261 270 316 296 375 407 2 s
[ mg;e Bast& . poun 80.7 810 733 730 843 844 844 848 1611 1763 1762 2256

Americas S 04 27 55 23 01 01 01 05 55 56 39 18 10—
Subtotal INE 177.0 1581 1580 1722 1757 1715 1600 156.1 2492 250.7 2426 2903 =

Proportional

interest in Ny 5 50—
M production by ﬁg;ﬁ;@ﬁﬁsﬁé 646 651 604 674 754 744 849 8.6 900 97.6 865 13.0

eqyity-method = -

affiliates 2083 2093 2003 0113 2023 0133 243 D153 1063 0173 20183 2195
Total At 2415 2232 2183 239.6 2512 2459 2449 2427 3392 3483 3291 3033
Annual production  FREEESE
(MVIED] EB ) 884 815 797 875 919 898 894 886 1242 1271 1201 1107

Naturalgas RARH AR

(MMcf/day BA cf /BH)  (Mudiday ERcf/B)

2008/3 200973 2010/3 20113 2012/3 20133 20143 2015/3 20163 2017/3 20183 201973 00—
10888 10900 M128 11025

l
Japan =E:N 161.5 1649 1551 1287 1276 1337 1255 1139 119.7 1320 1456 1316 _9
W Asia&Oceania 7V7 -AELFZF 8457 8428 8805 8360 6650 5864 6028 5965 6668 6148 3269 3465 M- RN I ®
Eurasia a1—-3v7 o _ _ _ - - B - _ 53 14l 8634 8764 880, g
(Europe &NIS) (B - NIS S4ED) : - - 800— 3
Middle East & Lo _ _ _ - - - - - - - o 6497 6490 @)
= Africa R IUD 600— g’..)..
Americas EN 816 823 869  81.1 724 909 1074 1032 873 1165 107.7 89.8
Subtotal IEt 1,088.8 1,090.0 1,122.6 1,045.9 865.0 811.0 835.7 813.7 873.8 868.6 601.6 595.3 40— ‘\W
Proportional ﬁf
interest in ot .\ 200~
. BoEEmEE |
M production by PPN — — — 566 627 524 407 66.4 59.1 54.1 481 53.8 <&

equity-method e s NS .

affiliates 20083 20093 20103 20113 20123 20133 201413 20153 20163 20173 20183 20193
Total &t 1,088.8 1,090.0 1,122.6 1,102.5 927.7 863.4 8764 880.0 9329 922.7 649.7 649.0
(ABZ?)“a' production fjf,§§§ 3985 3978 409.7 4024 3395 3151 3199 3212 3414 3368 2371 2369

Crude oil and natural gas &t - RARH ARG &
(Thousand boe/day FUigsEF/\LJLH) (Thousand boe/day ESBEET/(LL/E)

2008/3 2009/3 2010/3 2011/3 2012/3 2013/3 2014/3 2015/3 2016/3 2017/3 2018/3 2019/3 600—

Japan B4 319 324 304 253 277 290 272 246 257 283 311 282 ap 13
B Asia&Oceania YT AEFF 1774 1851 1945 2044 1895 1694 1599 1543 1740 1525 827 844 - s
Eurasia a1—-S37 030 4049 4054 433 4262 4078 4088 4081 S a3
s gNIs) B NSEEED) 545 248 269 279 250 251 261 270 316 306 414 456 !
m ModeEastd . 75U 807 810 733 730 843 844 844 848 1611 1763 1562 256
Americas S 140 164 200 158 131 162 190 190 210 265 235 181
Subtotal E 3584 3397 345 3465 3397 3240 3167 3097 4134 4141 3549 4018 -
Proportional
interest in . N 100—
W production by i 22 I 646 651 604 768 865 838 921 984 1005 1072 950 225
equity-method =
affiliates 0=
= 20083 20093 20103 20113 20123 201373 20143 20153 201613 20173 20183 20193
Total a5t 4230 4049 4054 4233 4262 407.8 4088 4081 5138 5213 4499 4243

m;\‘ﬂ“tfég"d“dio” gﬁ;é%mww 1548 147.8 1480 1545 1560 1488 1492 1489 1881 1903 164.2 154.9

* The production volume under the production sharing contracts entered into by the INPEX Group corresponds to the net economic take of the Group. Calculation of the
conversion factor from gas to oil equivalent was altered from the year ended March 31, 2012.

*Ry MEEEDS S £ED SENICRDEERIF. IEREENIDICHST DHIE. 2012938 HLDRAHRAN SFRANDIRE T EEZZE LTS,
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OperatingData EX7—%

Sales Volume* BR5EET—

9*

Crude oil &l
(Thousand bbl ~ F/tL/JL)
20083 200973 201073 2011/3 2012/3 20133 20143 20153 2016/3 2017/3 20183 201973
Japan B 408 241 208 156 138 414 861 791 741 900 940 789
(Thousand kl) (kD 65 38 33 25 22 66 137 126 118 143 149 125
W Asia & Oceania YT FEFZF 13,445 12,958 15295 18,004 15355 19,341 12,151 11,015 13,505 12,246 6,554 5,621
Eurasia A=IY 7 19,609 8,664 11,556 9,056 9,107 9,177 8,697 9,946 11,666 11,336 13,266 15,115
(Europe &NIS) (B - NIS S4ED) ' ' ' ' ' ' ' ' ' ' ' .
lk”f'ﬁfa'e Bast& . poun 52,177 52,641 47,293 48396 56,084 57,201 57,420 58,773 89,486 95495 90,412 78,048
Americas KM 77 923 1,743 1,040 53 55 43 33 1,829 2230 1,710 930
Total &t 85,716 75,427 76,095 76,651 80,738 86,189 79,171 80,558 117,227 122,207 112,882 100,503
Average unit price ok T
of domestic EIP P L Rl 62,225 65,829 41,470 49,957 60,263 64,207 67,817 61,080 38,259 35997 42,143 51,667
(A kD
production (¥/kl)
Average unit price
of overseas BN B
oroduction KR Ly 8007 8270 6840 8434 112.97 110.11 10778 8400 4795 4641 5630 70.30
(U.5.$/bbl)

Natural gas (excluding LPG) X#AH R (LPG ZFR<)

(MMcf 87 cf)
2008/3 2009/3 2010/3 2011/3 2012/3 2013/3 2014/3 2015/3 2016/3 2017/3 2018/3 2019/3

Japan =EN 61,846 60,629 61,459 64,253 65,602 65429 67,106 66,679 65,304 71,295 79,243 80,930
(Million m3) BEFAm3) 1,657 1,625 1,647 1,722 1,758 1,753 1,798 1,787 1,750 1,910 2,123 2,169
W Asia & Oceania 7I7 - #At7=7 310,458 310,744 324,364 306,641 264,617 223,451 219,771 204,231 238,759 230,183 137,371 106,703
Eurasia 1->27 _ _ _ _ _ _ _ _ _
(Europe &NIS) (B - NISFEE) 1947 7,808 9,996
m Middle East & thes - P IUR o o _ o o o o _ o o _ |
Africa
Americas KM 29,777 29,703 30,861 30,334 27,382 29,912 40,240 38,575 33,153 39,569 40,394 35,223
Total =5 402,081 401,076 416,684 401,228 357,601 318,792 327,117 309,485 337,216 342,994 264,816 232,851
Average unit price g
of domestic el 3570 3739 3841 4173 4456 47.02 5031 5756 5229 4336 4636 53.46
¥ (" m3)
production (¥/m3)
Average unit price
of overseas g SRSl ki)
production CERIL T 826  9.22 7.43 9.10 14.12 1343 13.09 1136 6.58 5.19 5.04 3.18
(U.S.$/thousand cf)
LPG
(Thousand bbl  F/tL/JL)
2008/3 2009/3 2010/3 2011/3 2012/3 2013/3 2014/3 2015/3 2016/3 2017/3 2018/3 2019/3
Japan SN 183 191 212 229 223 148 8 7 7 5 5 4
(Thousand tons) ~ (Fh2) 17.4 18.2 20.2 21.8 212 14.1 0.7 0.7 0.6 0.5 0.5 0.4
W Asia&Oceania F7Y7-AE7=7 1366 1,876 3,164 3,258 3,213 3,659 2,937 2,844 2,354 1,855 1,181 200
Eurasia 1->v7 o o o o o o o o o o o o
(Europe & NIS) (BRI - NIS &)
Middle East & - P IUR o o o o o o o o o o o o
Africa
Americas EN _ _ _
Total &Et 1,549 2,067 3,377 3,487 3436 3,807 2944 2,851 2,361 1,860 1,186 204
Average unit price ok T &
of domestic EIPF 88 130 143 11 15 120 116 103 88 66 57 75 77
(. kg)
production (¥/kg)
Average unit price
of overseas pp s oLl
production CERIL UL 62.00 68.03 55.74 6645 8469 8512 8237 66.79 3697 3393 4542 66.18
(U.S.$/bbl)

* Countries and areas are shown by segment.
*RFET—YDOERUMEEEI AV FRIICESENTV S,
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(Thousand bbl F/tLIL)
150,000—

120,000—

86,189

90,000— 8,716 0%

122201
" )
100503
75,427 76,095 76,651

| | | | I

20083 20093 20103 20113 20123 20133 20143 20153 20163 20173 20183 20193

60,000—

30000—

0—

(MMcf BF cf)
500,000—
416,684
00— 402,081 401,076 008
357,601
37216 34.9%
3179 31117 0485
300,000—
264816
B85

200,000—
100,000— I I

20083 200953 20103 20113 2012/3 20133 20143 20153 20163 201773 20183 20193
(Thousand bbl - F/ (L)

4000—

3807
3377 3487 3436

3,000—

2,000—

1,000—

0—
20083 20093 20108 20113 20123 20133 20143 20153 20163 201773 20183 20193



Business Investment / Others E|EIRE /ZDfth
Capital expenditures B {EREF

(¥ million &HHM)
2008/3 2009/3 2010/3 201173 2012/3 2013/3 2014/3 2015/3 2016/3 2017/3 2018/3 2019/3

Oil and gas development expenditures*' Ml - RS FIRE 250,937 245,709 202,726 215,473 210,716 754,003 898,349 947,504 1,014,565 578,514 702,850 471,021
Acquisition costs SHIEMASE 17,979 10,404 691 28,445 600 177,330 43,646 18,424 134,516 — 100,906 107,862
Capital expenditures for gas RAARHEA > T SHERED
infrastructure and others BRWIEZ DD EE 23,651 23,891 46,696 21,233 36,921 22,603 37,243 27,971 51,884 10,580 3,318 3,746
Total*? Bt 274,589 269,601 249,422 236,707 247,637 776,607 935,593 975,476 1,066,450 589,095 706,169 474,768
*1 Oil and gas development expenditures include amounts equivalent to development costs * BREEBEECE EUTVDRFIREERDMIC, REME (EEYRINHE) (CFF ELTWL
under production sharing contracts and booked as investment account (recoverable DEENSENOMFARERUERVERINEESZSATLD,
accounts under production sharing), acquisition costs and other expenditures as well as *2 201283880 S, A IV AN mEER (Ichthys LNG Pty Ltd) Z2OE K775 EA
capital expenditures booked as tangible fixed assets. HERMTOREED S BEHHENZESATUD,

*2 The total includes the Company's portion of investments in major affiliates accounted for
by the equity method, such as Ichthys LNG Pty Ltd from the year ended March 31, 2012.

Oil and gas exploration expenditures &l « RAH ARILIRE
(¥ million E7HM)

2008/3 2009/3 2010/3 2011/3 2012/3 2013/3 2014/3 2015/3 2016/3 201713 2018/3 2019/3
Exploration expenditures RN E 64,746 48,653 32,995 32,530 32,814 53,983 71,001 72,649 39,339 16,162 4,965 13,753
Exploration cost equivalent amount in

exploration expenditures* SHERILEE SRR * 57,785 46,011 30,332 26,563 27,081 47,708 37,399 43,523 31,528 21,109 1,327 13,350
* Exploration expenses + Provision for allowance for recoverable accounts under production RINE + EEYRINEIES | SR+ RILE S I LT RAR
sharing + Provision for exploration projects [RINISE | & [N BAEMNEE] EDOERF, £ED SRR - £ESDTOY 17 SOFEL _(03
The difference between “Exploration expenditures” and “Exploration cost equivalent amount BREES, [0}
in exploration expenditures” includes exploration expenditures expended in the development =
and production projects under production sharing contracts, and others. 3
g
Q
. o H * llion E7M) )
Oil and gas exploration and development expenditures (by segment) (¥milln 773 #
N . N . = 1200000~ !
Al RAHAR - ARKZRE (BT A2 MIAR) * [
st 55 Q@
1,000,000 — )
(¥ million BHM)
2008/3 2009/3 2010/3 2011/3 2012/3 2013/3 2014/3 20153 2016/3 2017/3 20183 20193  800000— iy -
Japan SEN 12,836 8,139 7,569 4,468 1,051 2,206 4,455 3,370 8,844 7,674 1,077 1,094 i :
Sy 600,000— i
i 170952 171,309 127,953 115927 143962 595704 778965 830,955 723,133 458274 493,698 387,425 4

. 7
Asia & Oceania Fer=7
Eurasia a—->v7
(Europe &NIS) (B - NISZEE) s M0 265

™ Middle East &

. - 7I7UB 25403 32,915 25326 23795 19322 42,030 66631 76368 249,736 78412 186,964 62,903 200,000— .
Africa . .
Americas KN 29,049 21,810 6,799 10,743 17,837 114,628 59,476 60,964 13,301 4,001 3518 9,724 o . . . . . .

7442 60,189 68074 93070 61357 53418 59823 4849 5880 4623 22557 23625 Ty

Total SEt 315,684 294,364 235721 248,004 243,531 807,988 969,352 1,020,154 1,053,906 594,676 707,817 484,774 20083 20093 20103 20113 20123 20133 20143 20153 20163 20173 20183 20193
* Including acquisition costs HERISEBEZST,

Depreciation equivalent amount i fHifE #1 & 18 L &

(¥ million &R
2008/3 200973 201073 201173 201213 201373 201473 2015/3 2016/3 201773 201873 201973

Depreciation and amortization HAmEAE 36,181 42,966 40,354 54,245 48,026 51,915 50916 52,520 86,791 91,159 92,805 106,899

Recovery of recoverable accounts under EEYEINEE (EARZL) D
production sharing (capital expenditures) BN 2B

Amortization of goodwill DNAEHIER 6,616 6,760 6,759 6,760 6,760 6,760 6,760 6,760 6,760 6,760 6,760 6,760
Total &t 134,944 95450 92,766 111,821 108,330 112,763 124,750 134,866 157,751 177,793 153,032 146,787

92,147 45724 45653 50,816 53,543 54,086 67,073 75585 64,199 79,873 53465 33,127

Analysis of recoverable accounts under production sharing 4 E¥EURENE DR
(¥ million BFHM)
2008/3 2009/3 2010/3 201173 20123 201373 201473 2015/3 2016/3 20173 2018/3 2019/3

Balance at beginning of the period EEYEINEE HE) 319,149 383,162 453922 514,645 534,330 568,318 590,565 685990 703,291 727,771 659,201 589,098
Add: Exploration costs N RINRE 27,459 23,643 10,084 23,990 25320 22,043 42,085 41,236 30,969 9,461 3,832 4,032
Development costs FRERE 183,002 160,589 146,028 120,996 123,762 130,997 172,233 131,984 104,518 39,928 16,869 22,612
Operating expenses RES 52,697 55929 54938 43819 50,054 53919 73,179 98250 70,365 55514 37,396 15,666
Other ZDfth — — 2,670 2,819 4,501 5,101 9,386 7,331 9,745 6,969 8,551 11,737
Less: Cost recovery (Capital expenditures) A DX MEIR (BASH) 92,147 45724 45653 50,816 53,543 54,086 67,073 75585 64,199 79,873 53,465 33,127
Cost recovery (Operating expenditures) JX MEUR GEEAH) 106,047 104,847 107,074 95665 98,869 107,937 129,671 146,929 107,133 73,414 52,019 26,203
Other Z DAt 951 18,830 270 25459 17,237 27,790 4716 38986 19,785 27,156 31,267 15,756
Balance at end of the period EEYEINEE (BIF) 383,162 453,922 514,645 534,330 568,318 590,565 685990 703,291 727,771 659,201 589,098 568,059

Allowance for recoverable accounts under

production sharing at end of the period EEYRINEES T 71,445 87,828 94891 96,879 100,671 112,870 123,483 121,707 131,765 120,543 81,625 70,017

EREREEEEHRAt 7o Ty o219 | 22



ESGData ESG7T—

¢4

Environment (Consolidated) (Note 1) BRI &) 1)

Years ended March 31 38318IC#T U BEFE 201713 201813 201973
GHG emissions (Scope1) (Tons-CO2) (Notes 2,3) BENEREMRARFEE (RO—T1)(~-C02) (X 2,3) 377,426 584,309 5,050,600
GHG emissions (Scope2) (Tons-CO2) (Notes 2,3) BENEREDRARBIRE (RO—72) (b - C02) (£ 2,3) 44,517 44,195 40,649
Water consumption (m?) (Note 4) KERERE (M) GX4) 1,184,022 1,202,217 1,138,121
Domestic (m?) B (m®) 1,176,697 1,194,807 1,130,872
Overseas (m?3) &5 (m?) 7,325 7,410 7,249
Discharge of produced water (m?) EHKOPHE (M) 940,834 685,281 659,198
Domestic (m?) B (m’) 922,209 682,593 553,993
Overseas (m?3) &5 (m?) 18,625 2,688 105,205
Waste (Tons) (Note 5) EEYE (b)) (ED) 7,840 3,638 2,575
Domestic (Tons) ER(h) 7,782 3,560 2,494
Overseas (Tons) B (b)) 58 78 81
GHG emissions GHG emissions by scope (2019/3) Water consumption
BENRARGHE AO—TRIREMRAAEEHE (201953A8) KERERE
(TonsCOr b - CO3) (Tons-CO2 R - C02) )
6,000,000 — 1,220,000—
5,000,000 — Pkl A6 1200000~ 112703%20”
1,184,022
1,180,000— 7,325
4,000,000 —
1,160,000 —
3,000,000 — 5,050,600
1140000~ 1194807 “”
2000,000—
1,120,000—
1,000,000 — _— 584309 % 1,130,872
I st - 1% 40649 W
0178 0183 20193 2018 0183 20193
[ GHG emissions (Scope!) EBHEEZENRARFLE (RT-71) I GHG emissions (Scope!) BEMEEERRAZADELE (23-T1) Overseas 854
GHG emissions (Scope2) BENGEZPRARHLE (RI-T2) GHG emissions (Scope2) BEHBEEHEHADHLE (R1-72) Il Domestic B

Discharge of produced water Waste
= X
EHKOHHE EENE
(m?) (Tons k)
1,000,000~ s 8000 LT
18,625
800,000~ .
685,281 Gl
16 659,198
600,000~ 105,205
400 3638
7
400000—
682593 2575
553,993 20— 81
200000 ' 3,560
2,094
- -
w13 0183 0193 w13 w183 0193
Overseas 34} Overseas 24+
W Domestic ER W Domestic ER

Notes: 1. Environment data: Headquarters, Technical Research Center, overseas offices and
domestic and overseas Operational Organizations

This includes energy-related GHG emissions and non-energy GHG emissions,
such as CO2 emissions caused by flaring of natural gas, etc. (flare dispersal),
methane emissions (CO2 equivalent) caused by venting of natural gas, etc.

(vent dispersal), and amounts dispersed when CO2 contained in natural gas is
separated and removed (dispersal of separated CO2).

. Domestic GHG emissions produced by INPEX are calculated using the unit
calorific values and emission coefficients in accordance with calculation
standards stipulated in the Act on the Rational Use of Energy and the Act on
Promotion of Global Warming Countermeasures. GHG emissions resulting from
electric power purchased are calculated using the adjusted emission coefficients.
In other countries, calculations are carried out in accordance with local laws and
regulations and rules for HSE-related data.

The quantity of seawater used is not included.

Wastes are defined as hazardous wastes in accordance with the laws of each
country. Within Japan, “specially controlled industrial wastes” as stipulated in
the Act on Waste Disposal and Public Cleansing are set as “hazardous wastes”
and other wastes (including “industrial wastes” and “municipal waste”) are set
as “non-hazardous wastes.”
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Health & Safety / Human
HEBEE A -#HE

Resources / Society / Corporate Governance

—IRL—bHNFV R

Years ended March 31 38318IC#T U BEFE 201573 2016/3 201713 201813 2019/3
Health & Safety [HE%2]
Lost Time Injury Frequency (LTIF) (Note 6) SKEFELEE (LTIF) CX6) 0.15 0.15 0.1 0.28 0.23
Human Resources (Unconsolidated) [A##] (845)
Number of employees (Note 7) WEEEH(N) CET) 1,494 1,542 1,323 1,231 1,194
Male (People) B (N 1,247 1,286 1,097 1,016 975
Female (People) 2t (N 247 256 226 215 219
Average length of service (Years) TR Fr R (F) 14.7 15.5 15.7 15.9 15.8
Society [#=]
Social investment (¥ million) HAREMREHE EHM) 1,373.9 1,714.2 1,345.0 1,408.3 1,614.7
Corporate Governance [D—RU—b - HINFVR]
Number of directors (Note 8) B A (N) GE8) 16 15 14 15 15
Inside directors (People) L PESE R AL () 1 10 9 9 9
Outside directors (People) A B RAE (N 5 5 5 6 6
Ratio of outside directors (%) A BB ROSEIERICEDDEIE (%) 31.3% 33.3% 35.7% 40.0% 40.0%
Number of auditors BEAERAK N 5 5 5 5 4
Inside auditors (People) HREBERAB(N) 1 1 1 1 1
Outside auditors (People) HABEE®RAL(N) 4 4 4 4 3
Ratio of outside auditors (%) HABEBEROEEERICHDDEE (%) 80.0% 80.0% 80.0% 80.0% 75.0%
Lost Time Injury Frequency (LTIF) Number of employees Average length of service
KERLEHEE HEREH TEREHR
(People A) (Years )
030~ 028 1600— 1494 1,542 20—
05— 03 u1 2 1323 155 157 159 158
10— 1,19 16— 147
020— AL]
015 015 1=
0.15— 800—
4—
010= o e 975
05— =
000— 0— -
20153 201613 0173 20183 20193 20153 201683 0173 20183 0193 20153 201683 0178 20183 20193
Female it
W Male i m
(@)
4
Number of directors, Ratio of outside Number of auditors, Ratio of outside ®
Social investment auditors tEPUEREHE A B &t AR 1% auditors HAEEZABELANEER g
#HEBERRESR DEPHRICHDHZEE DEEBERICHHIEE ‘IH
(¥ million EAM) (People A) (%) (People A) (%) Ry
2000— 20— —50 6— —100
1,7142 5 5 5 5
1600— -4 75.0%
5= 800% 800% 800% 800% ' -n
-30 ‘
10— 4 4 4 4 =50

16147
13739 13850 14083
1200—
800—
400—

163 0118 0183 0193

0—

0158 201683 20173 20183 0193
Outside directors 5
W Inside directors #AMES
Ratio of outside directors  #A\REROLRHRICSDHEE

---- S

0153 0168 0178 20183 20193
Outside auditors #E51EER
W Inside auditors #MEER
Ratio of outside auditors #HEBERDLEBRICLDHHEIE

Notes: 6. The rate of injuries resulting in fatalities or lost time per million hours worked

(LTIF: Lost Time Injury Frequency).

7. Data of Japan, Jakarta, Houston and London Office is included, but due to the
revision of the calculation method, Jakarta Office is excluded from the year
ended March 31, 2018 and Houston Office is excluded from the year ended

Frequency)

6 BAFBEEELCODETKEELREKEOREHEE(LTIF Lost Time Injury

7. 8K Vv AIIEBFR £ a—A MYEHERR OY RVEBRONSENSDN E575E
DREEUICKD2018F3FIDT—I N 5T v ALY BHEFZRE. 2019F3BHDT—

March 31, 2019.
8. The number of persons who are elected by resolutions at Ordinary General
Meeting of Shareholders every June.

I 51— M UEBRZER.
8 SFEORDHREMBTRAE LAY
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Financial Data BEt¥57—%

Consolidated Balance Sheet

EFEENERER

(¥ million EBAM)

2008/3 2009/3 20103 201173 201213 201373 201473 2015/3 2016/3 2017/3 201873 201973
Assets BEDOR
I Current assets I RBEE
1. Cash and deposits 1. RERUESE 204,596 117,393 119,809 112,395 275903 483,814 650,187 922,683 772,528 652,614 276,102 239,675
2. Accounts receivable—trade 2. ZMFRERUTHE 120,948 73,540 88,364 95,391 119,459 117,411 110,395 77,209 56,462 72,364 66,900 92,217
3. Marketable securities 3. AffisEzs 115,730 149,507 213,040 207,165 399,382 281,642 201,000 162,289 — 5,503 — =
4. Inventories 4. [EISENEE 19,716 18,205 12,322 12,137 11,977 15,409 25,485 31,652 35,915 30,720 32,321 40,100
5. Deferred tax assets 5. BRIEREEE 11,236 6,144 5,355 9,450 18,692 10,111 7,745 4,955 2,852 7,264 — =
6. Accounts receivable—other 6. RIRAE 83,436 37,871 43,160 57,032 71,91 94,333 121,120 110,314 84,650 83,291 71,014 68,331
7. I:hegggzrab\e accounts under production 7 EEYEIREE o o o o o o o o o 47,263 o .
8. Other 8. ZTDfth 9,504 8,474 10,824 12,500 24,388 118,701 41,912 46,211 45,012 68,403 40,997 30,644
Less allowance for doubtful accounts S EIEES (58) (28) (22)  (13,141)  (13,013)  (14,919) (17,643) (12,9050 (13,076)  (20,763)  (20,984)  (13,257)
tis'je?\gggsgiggrsaeac;):;rable accounts A EY BRSNS o o o o o o o o o 3,701) o .
Total current assets MENEESET 565,110 411,110 492,854 492,932 908,702 1,106,504 1,140,204 1,342,409 984,345 942,960 466,350 457,711
[T Fixed assets IEE&EE
1. Tangible fixed assets 1. BXEEEE
(1) Buildings and structures (1) B RUEEY 112,291 101,732 127,599 118,054 107,300 102,965 145936 138,010 124,900 214,575 201,045 187,191
(2) Wells (2) g1 19,893 22,008 18,193 28,604 26,827 19,777 25,348 36,391 51,257 44,980 38,323 259,310
(3) Machinery, equipment and vehicles (3) BMEBRUEMRE 49,001 47,352 45,728 58,227 54,462 71,477 112,898 109,686 130,796 120,713 99,472 1,304,356
(4) Land (4) £t 28,386 20,752 20,789 20,707 20,070 19,560 19,736 19,869 19,673 19,189 19,098 18,930
(5) Construction in progress (5) 2R RENE 28,720 76,818 91,447 75,077 167,779 359,429 626,520 1,173,409 1,407,490 1,511,660 1,678,743 506,399
(6) Other (6) ZDAth 16,187 28,971 54,335 79,189 7,257 11,330 21,339 20,254 18,495 17,478 7,936 2,805
Total tangible fixed assets BREEEESS 254,481 297,635 358,094 379,861 383,697 584,541 951,779 1,497,621 1,752,614 1,928,597 2,044,619 2,278,994
2. Intangible assets 2 BEETEEE
(1) Goodwill (1) DNA 121,644 114,883 108,122 101,362 94,601 87,840 81,080 74,319 67,558 60,798 54,037 47,276
(2) Exploration and development rights (2) RELBAFEIE 120,176 115,566 107,856 125,228 118,007 118,869 125,621 134,809 146,262 154,556 153,168 152,977
(3) Mining rights (3) SEEHE 18,843 18,592 18,154 17,554 16,492 167,178 221,411 238,316 318,438 298,370 328,086 314,759
(4) Other (4) Z0tt 4,815 4,638 5,070 4,966 4,216 6,266 11,065 11,324 9,212 7,528 6,210 5,200
Total intangible assets BV EIEEESS 265480 253,680 239,205 249,110 233,317 380,155 439,178 458,769 541,471 521,253 541,502 520,213
3. Investments and other assets 3. REZDMOEE
(1) Investment securities (1) REG ML 360,726 344,698 403,978 975,541 886,222 673,129 476,407 284,090 213,730 246,085 367,417 419,064
(2) Long-term loans receivable () REENE 9,361 14,195 18,641 13,979 48,109 7,263 33,091 126,516 4,230 134,235 295,861 592,786
(3) Long-term time deposits (3) RHEATES — — — — — 287,273 364,103 120,270 202,842 — — —
@ Efggng;ﬂiﬁgf%ms under (4) EEMEIRBE 383,162 453,922 514,645 534,330 568,318 590,565 685,990 703,291 727,771 611,937 589,098 568,059
(5) Deferred tax assets (5) RBIERI T E 20,618 26,140 24,563 27,213 30,554 40,076 13,821 22,848 13,105 25,750 20,316 13,746
(6) Other (6) ZDAth 31,279 65,926 72,576 118,340 115,141 65,433 61,159 76,168 71,357 29,248 11,359 17,258
Less allowance for doubtful accounts ISEEIEES 911) (528) (640) (270) (715) (793) (885) (8,398) (7,814) (8,282) (849) (789)
:ﬁiﬁ)ﬁgi’:ﬁgg;gggﬁ%g’;g‘% ring SEYEINEIES M (71,445)  (87,828) (94,891)  (96,879) (100,671) (112,870) (123,483) (121,707) (131,765) (116,842) (81,625 (70,017)
‘Lnesesxg'l'(;’r";;g;e for investments RIRRES | ME (9.963) (10,907) (15248) (13,780)  (6,280) (51190  (3226)  (2727)  (2,046)  (2,769)  (1,664)  (3,482)
Total investments and other assets BREZDMDEEGST 722,827 805,618 923,624 1,558,474 1,540,679 1,544,957 1,506,977 1,200,352 1,091,410 919,362 1,199,913 1,536,625
Total fixed assets BEEEAS 1,242,789 1,356,934 1,520,923 2,187,447 2,157,695 2,509,654 2,897,935 3,156,743 3,385,496 3,369,213 3,786,035 4,335,834
Total assets BEA 1,807,900 1,768,044 2,013,778 2,680,379 3,066,397 3,616,158 4,038,139 4,499,153 4,369,841 4,312,174 4,252,386 4,793,545
Liabilities BfE0s
I Current liabilities [ REhaf
1. Accounts payable—trade 1. TILFERUE RS 22582 11,873 16,601 23,441 30228 41,401 46811 53,474 47351 51,105 45675 32,205
2. Short-term loans 2. BT 19,274 27,816 4,872 4,441 4,801 8,560 21,954 33,206 68,468 44,252 71,250 127,184
3. Income taxes payable 3. RILVEARE 131,523 70,419 86,534 113,101 139,144 152,681 91,198 60,185 42,845 45,219 17,234 19,281
4. Accounts payable—other 4. Kz 111,505 65,440 81,211 83,309 133,153 133,232 131,904 113,567 79,621 73,721 94,360 113,179
5. Provision for loss on business 5 EBEEKRSIHE — — — — — — — — — 2,920 9,887 9,971
6. Provision for exploration projects 6. BRELFES | HE 10,786 7,948 15,324 9,537 5,551 26,856 9,816 9,492 4,781 4,478 4,005 7,303
7. Accrued bonuses to officers 7. #kBE5514% 208 134 132 127 128 127 110 70 55 62 62 96
8. Asset retirement obligations 8. BEREER — — — 3,686 3,337 3,812 2,353 1,093 2,233 4,301 407 3,309
9. Other 9. ZDfth 29,404 22,427 23,228 17,083 51,498 48,303 71,521 94,122 73,769 71,403 62,555 59,469
Total current liabilities mEBEaE 325,285 206,059 227,905 254,728 367,843 414976 375,670 365212 319,127 297,465 305439 372,000
I Long-term liabilities IEE&E
1. Long-term debt 1. REMEAE 174,813 136,430 235,510 268,706 313,972 466,908 561,674 643,951 673,098 643,432 627,326 1,014,013
2. Deferred tax liabilities 2 BFEREEE 44,296 28,171 27,139 36,517 43,178 34,987 54,959 77,917 56,044 45,615 36,195 25,129
3. Accrued retirement benefits to employees 3. BEEI5 1 4% 8,645 8,545 7,585 6,979 6,340 8,580 — — — — — —
4. Accrued retirement benefits to officers 4 RBEREH5|IHE 475 — — — — — — — — — — =
5. Provision for loss on business 5. BRIBKAS|IHE — — — — — 3,705 6,977 9,080 4,737 — — =
6. é‘:cbg';;'gfi;g(’);'i}]eg’igs‘ga“on and 6. FEALTEAEI4S 12,728 14192 14,257 — — — — — — — — —
7. Liabilities for losses on development activities 7. BRBERLS | HE 1,964 1,964 1,964 — — — — — — — — —
8. Provision for stocks payment 8. MIafI51HE — — — — — — — — — — — 21
9. Accrued special repair and maintenance 9. FRlERES IHE 229 404 442 443 367 277 234 227 293 331 380 479
10. Liability for retirement benefits 10. BEEHICHRLIEE — — — — — — 7,793 6,700 7,461 5,952 5,937 6,265
11. Asset retirement obligations 1. BEREEH — — — 8,965 9,804 13,581 25954 105,234 100,829 104,845 111,128 110,107
12. Other 12. ZOAth 649 10,216 8,369 6,655 10,697 2,156 8,838 2,126 29,445 6,989 7,110 7,943
Total long-term liabilities Bl 243,802 199,924 295,269 328,268 384,361 530,198 666,432 845238 871911 807,166 788,078 1,163,961
Total liabilities 569,088 405984 523,175 582,997 752,204 945,174 1,042,102 1,210,450 1,191,038 1,104,631 1,093,517 1,535,961
Net assets
I Shareholders’ equity
1. Common stock 30,000 30,000 30,000 290,809 290,809 290,809 290,809 290,809 290,809 290,809 290,809 290,809
2. Capital surplus 2. BXRRE 418,493 418,477 418,477 679,287 679,287 679,287 679,287 679,287 676,273 676,273 673,574 673,574
3. Retained earnings 3. FIEREIRE 718,616 844,832 936,744 1,047,431 1,219,526 1,375,106 1,532,876 1,584,645 1,575,136 1,595,018 1,609,094 1,678,914
4. Treasury stock 4. BeKR (2,215) (5,248) (5,248) (5,248) (5,248) (5,248) (5,248) (5,248) (5,248) (5,248) (5,248) (5,434)
Total shareholders’ equity H®EEARGE 1,164,894 1,288,062 1,379,974 2,012,280 2,184,375 2,339,956 2,497,725 2,549,494 2,536,971 2,556,852 2,568,230 2,637,863
T Accumulated other comprehensive income I ZDODIEFHREHER
1. Unrealized holding gain (loss) on securities 1. ZOthHE T fliZEse (7,468) (6,817) 12,351 1,455 6,952 34,741 44,737 46,049 4,958 6,479 10,217 2,831
2. ‘Liztrrejrlyl]zeer?tgam (loss) from hedging 2 MRHEAN Y VIBRE 3 (0) — — 4,118 16,243 (17,578)  (36,423) (6,660) 717 25,724 6,359
3. Translation adjustments 3. RBRBRENE (60)  (10,121) (4,826) (16,847)  (16,195) 90,350 266,224 507,560 397,622 379,119 312,507 359,425
Total accumuated other comprefensive ZOBODENEREES (7,524 (16939) 7,525  (15391)  (5124) 141336 293,382 517,185 395921 386,316 348449 368616
M Non-controlling interests MIEZEHRER D 81,442 90,938 103,103 100,493 134,941 189,691 204,928 222,023 245910 264,372 242,188 251,103
Total net assets fEEA 1,238,812 1,362,060 1,490,603 2,097,382 2,314,193 2,670,983 2,996,036 3,288,703 3,178,803 3,207,542 3,158,868 3,257,584
Total liabilities and net assets B EEEAS 1,807,900 1,768,044 2,013,778 2,680,379 3,066,397 3,616,158 4,038,139 4,499,153 4,369,841 4,312,174 4,252,386 4,793,545
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Consolidated Statement of Income and Consolidated Statement of Comprehensive Income
ERERRERVERSENRHES

Consolidated Statement of Income EfFiERES ¢ milion EHM)
200873 200973 20103 201173 201273 201373 201473 20153 2016/3 20173 201873 201973
I Net sales = 1,202,965 1,076,164 840,427 943,080 1,186,731 1,216,533 1,334,625 1,171,226 1,009,564 874,423 933,701 971,388
T Cost of sales I 75 LRff 390,554 319,038 298,167 334,833 395442 426,326 490,416 525,443 526,757 453,846 498,039 413,300
Gross profit plia e dlE 812,410 757,126 542,259 608,247 791,288 790,206 844,209 645,782 482,806 420,576 435,662 558,088
I Exploration expenses I $RILER 34,095 25,982 15,710 12,000 11,747 20,124 28,205 23,238 6,166 6,734 1,327 11,679
IV Selling, general and administrative expenses IV BR5c &R U — R EEE 64,104 67,877 64,880 66,504 70,184 76,634 82,392 87,657 86,500 77,389 76,971 72,127
Operating income B 714,211 663,266 461,667 529,742 709,357 693,447 733,610 534,886 390,139 336,452 357,363 474,281
V Other income V EESN G
1. Interest income 1. ZEFIR 10,984 9,535 4,353 4,110 4,399 8,734 17,462 11,226 10,751 10,460 6,477 7,644
2. Dividend income 2. ZWEHE 5,439 12,338 9,476 5721 6,993 7,832 9,227 6,669 10,825 2,802 4,778 6,760
3. Gain on sales of marketable securities 3. i ZToa — — — — — — 10,335 18,146 25,986 — — —
4. Gain on sales of investment securities 4. BT — — — — — 25,449 — — — 4,999 — —
5. Equity in earnings of affiliates 5. FOAICKDIBERN R 1,764 946 — 4,933 6,638 — — — — 2,175 4,192 28,363
6. Gain on change in equity 6. FZ B — — — 3,644 — — — — — — — =
7. gsélsas:t\sof allowance for doubtful 7 SEEINEEASE o o o o o o o o o o o 8,357
8. Gain on transfer of participating interests 8. IERRIEL — — — 7,333 70,260 50,173 — 27,520 — — — —
9. ]I(\Ilsltdgam on re-determination of unitized 9 BB ET S 4,005 o o . o o o o _ o o .
10 Netganon aking eflectof explotion 10 mmpmacpomma 3481 .
11. Foreign exchange gain 1. RE=ER 2,747 — — — — — — 19,562 2,964 — — 1,941
12. Gain on reversal of allowance for
;eh;?;/negrab\e accounts under production 12 EEYEIRMES | HERARR — — — — — — — — — — 17,528 —
13. Compensation income 13. ZEHES — — — — — — — — — — 12,625 7,498
14. Other 14. Z0Dfts 4,666 9,214 7,643 5,432 13,790 6,477 13,709 18,639 19,406 18,652 9,664 10,358
Total other income EEMNEEET 33,089 32,034 21,473 31,176 102,082 98,666 50,734 101,763 69,934 39,090 55,266 70,924
VI Other expenses VI EE54EA
1. Interest expense 1. FR 10,887 3,934 1,274 1,073 1,227 1,518 2,335 2,946 4,198 5,228 7,075 17,333
2. Equity in losses of affiliates 2. BOEICKDIREIRK — — 1,919 — — 1,041 5,053 13,443 20,696 — — =
3. zzcg\gilr?tr; of allowance for doubtful 3 SEE NSRS o o o 9,132 o o o o o 8,308 - o
4 Provision L‘;{dﬂ'rogfggﬁiggr’] fﬁ;ﬂab'e 4 EEDEREES S 2058 16642 6028 11481 14816 15131 8028 19449 25026 14,374 — 1468
5. Provision for exploration projects 5. B EES MBS 3,104 3,386 8,594 3,082 518 12,452 1,165 835 335 — — 203
6. Provision for investments in exploration 6. IR ES | HEEANE — — 5,408 — — — — — — — — —
7. Loss on valuation of investment securities 7. wERIMEZTEHE 21,349 31,798 — — — — — — — — — —
e e ® RERZWBRNESD o
obligations e
9. Provision for loss on business 9. BEIBASIMEBEALE — — — — — — — — — — 3,264 —
10. Foreign exchange loss 10. RBER — 14,570 13,263 11,539 14,640 30,055 4,279 — — 3,759 10,472 =
11. Loss on disposal of fixed assets 1. BEEERANE — — — — — — — 6,258 13,288 4,786 — —
12. Loss on business withdrawal 12. BERHERE — — — — 5,370 — — — — — — —
13. Other 13. ZDfts 5,572 8,801 4,624 14,466 7,827 13,769 13,404 18,561 21,756 5,193 4,547 6,923
Total other expenses EENEHAE 61,501 79,134 41,113 52,331 44,400 73,968 34,266 61,494 85,301 41,651 25,360 25,927
Ordinary income REFME 685,799 616,166 442,027 508,587 767,038 718,146 750,077 575,155 374,771 333,891 387,269 519,278
VI Extraordinary loss NUESHIEEES
Impairment loss pEEiEEEES — — — — — — — 35,132 45,884 6,366 79,970 25,236
Income before income taxes FiE S5 A BRI S A 685,799 616,166 442,027 508,587 767,038 718,146 750,077 540,022 328,887 327,525 307,299 494,042
Income taxes—current EABL ERBRUEER 496,852 488,262 322,993 367,082 543,156 539,207 514,015 448,658 356,585 304,620 308,351 399,919
Income taxes—deferred YN E (5,502)  (17,883) 2,132 1,614 (6,223) (9,932) 49,121 15,767 (2,192)  (33,227) 1,048 (2,660)
Net income (loss) LR (BBK) — — — 139,890 230,105 188,870 186,941 75,597 (25,505) 56,131 (2,100) 96,783
Ng;'Qgg{‘pjlf‘r?gsﬁ??é‘ggfab'e to LpEninmse 21,204 725 9691 11,190 36104 5909 3250  (2222) (42,282) 9963  (42,462) o7 (.
g‘\fjﬂigé"g?ij};’;ﬁ’”‘ab‘e to §§gﬁ§':ﬁ’§jé 173245 145062 107,210 128,699 194,000 182,961 183,690 77820 16777 46,168 40362 96,106 %
IR
g
&
Consolidated Statement of Comprehensive Income Ef@FEFEHES ¥ million S5 N
201173 201273 201373 201473 201573 2016/3 201773 2018/3 201973 E?ﬁ
Net income (loss) HEREA) I (JRR) 139,890 230,105 188,870 186,941 75,597 (25,505) 56,131 (2,100) 96,783 [/'
Other comprehensive income Z OO IER & Ny
Unrealized holding gain (loss) on securities ZOMAEIME S Tl =EE (10,950) 5,498 27,787 9,981 1,315 (41,094) 1,522 3,711 (7,387)
Unrealized gain (loss) from hedging instruments HRIEA Y VIR — 4,118 16,769 (20,887) — — — — =
Translation adjustments REBMBHREENE (11,516) 2,082 105,692 176,311 244,018  (129,078) (19,867) (68,317) 46,094
g?fgar?tfegt?g{ g;’%‘;’iﬁfﬁ@'ﬁg;ggﬂe of affilates ey mmasticn s BRARUE @716) (1,134 (1577) (6,674  (13951) 29,310 6119 24439 (19,429
Total other comprehensive income ZOMOBFEF S ET (25,183) 10,564 148,671 158,731 231,382 (140,862) (12,225) (40,166) 19,277
Comprehensive income BIEF 114,706 240,669 337,542 345672 306,979  (166,368) 43,905 (42,266) 116,061
Total comprehensive income attributable to: (RER)
Owners of parent BEUKRECHRDIEN G 105,782 204,267 329,422 335,737 301,622  (104,487) 36,564 2,495 116,273
Non-controlling interests FEXZFEREICFRDDIER TR 8,923 36,401 8,119 9,934 5,356 (61,881) 7,341 (44,762) (211)
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Financial Data

Consolidated Statement of Cash Flows

BT —5

BEfEF¥vryoa - JO0—5EE

(¥ million EBAM)

2008/3 2009/3 20103 201173 201213 2013/3 2014/3 2015/3 2016/3 20173 2018/3 2019/3
I Cash flows from operating activities 1 BXEBICLDFryya-TJ0—
Income before income taxes Bi S SR A AR 685799 616,166 442,027 508587 767,038 718,146 750,077 540,022 328,887 327,525 307,299 494,042
Depreciation and amortization AR 2 36,181 42,966 40,354 54245 48026 51915 50916 52520 86791 91,159 92,805 106,899
Impairment loss paEiEEEES — — — — — — — 35,132 45,884 6,366 79,970 25,236
Amortization of goodwil DA 6,616 6,760 6,759 6,760 6,760 6,760 6,760 6,760 6,760 6,760 6,760 6,760
Loss on adjustment for changes of ~ e e A =4 s Ty (= S
accounting standard for asset retirement §E§£1E§%Kﬁ§$®’gﬁﬁl“#j — — 1,555 — — — — — — — —
obligations TOEER
Provision for allowance for doubrful LI5S ORI (ROE) - - — 1294 - - - - - - - -
Provision for allowance for recoverable EEYEINENES HE20EMEE
accounts under production sharing T 21206 20310 7430 15320 18990 16,353 14,882 20,307 29,843 15934  (21,190) 1241
Provision for exploration projects BRILE S | B2 DM (L 8) 3,937 (2,319 7,360 (5,442) (3,915 21,132 (17,318) (600) (4,399 (240) (458) 3,660
Provision for accrued retirement benefits BEA (< 3 |2 NN o o o o o .
to employees SBREHAH S M0 INEE (RN 275 (96) (902) (592) (637) 2,285
Provision for site restoration and " s ) o . _ _ _ _ _ _ _
decommissioning costs FESLE A5 |2 DEMNEE (Rl ) 815 1,597 59
Other provisions Z DD |4 & DM (GHi ) (2376) 3468 448  (1,461) (25 5,546 5,024 3419 (4352) 7,144 6810  (5781)
Liability for retirement benefits BEETCRD BEDIEBMEE (L E8) — — — — — — (776) (873) 945 (1,483) 19 383
Interest and dividend income SRS RUERELSSR (16,423) (21,873) (13,829)  (9,832) (11,393) (16,567) (26,691) (17,895 (21,579) (13,262) (11,255)  (14,405)
Interest expense ZILFR 10,887 3,934 1,274 1,073 1,227 1,518 2,335 2,946 3,464 5,228 7,075 17,333
Foreign exchange loss (gain) BEEA ) 1035 10,086 2379 (3014) 5334 16329 14,105 3973 15,085 4896 11,048  (1,047)
Equity i losses (earnings) of affiliates BEIC R BIRERE (i) (1,764) (946) 1919  (4933) (6638 1,041 5053 13443 20696 (2,175  (4,192) (28363)
Gain on transfer of participating interests HEREER — — — (7,333) (70,260)  (50,173) —  (27,520) — — — —
Gain on sales of marketable securities HiMEEZF5THE (&) — — — — — — —  (18,146)  (25,986) — — —
Loss (gain) on sales of investment securities BEEMZTEE (&) 15 81) — — —  (25,449) — — — (4,999) — —
Loss on valuation of investment securities wEF Mz HhE 21,349 31,798 — — — — — — — — — —
Recovery of recoverable accounts under =
produiction shaing (Caital expenditures) EEYEINME (A4FH) OEIRE 92,147 45724 45653 50,816 53,543 54,086 67,073 75585 64,199 79,873 53465 33,127
Recoverable accounts under production SEEYOIRENE GFEAR ) D
charing (Operating expenditures PN s (26,052) (27,0200 (14,996) (17,368) (21,041) (21,079) (60,491) (60,763) (45833)  (2,823) 9,632 4,639
Accounts receivable—trade 75 L EHEDE A 8 (B8 (39,392) 44,199  (14,638) (11,375) (23816) 2,795 6276 25201 15193  (16,350) 2,846  (25372)
Inventories T EE R 8 (EN58) (2,274) 2347 5,844 (222) 194 (3231) (10,013) (797)  (,551) 5592 (2,097) (11,359
Accounts payable—trade HABEBOREINE (R E) 481 (9824) 4718 7,277 6,561 11,029 5,413 6309  (4389) 4299 20604  (13,427)
Accounts receivable—other KIS A8 (181020 (16,985 27,557  (9670) 7,693 (19,773) 4909  (35287)  (1,440) 41,632 11,569 (287)  (11,666)
Accounts payable—other FILEDREMEA GRiA E) 21,809  (47,812) 13,669 9,698 40,942 (900) (18,142) (11,246) (13,746) 4,181 12,221 14,408
Advances received A2 S DI 2E (RiVER) 10,351 4229 (1,120)  (2489) 23890  (24,636) 2,168 (125) 2,882 280 4,848 4,443
Other ZDft 7,156 (6,489) 3,357 (594) 369 3,091 (5247) 23,580 9,625 23311 12,467 17,017
Subtotal Nat 814,795 744,683 532,135 611,289 815381 774,906 756,118 669,795 549,053 552,790 588,395 617,768
Interest and dividends received FABRORSROZRE 17,514 21257 16,169 13,079 16996 19,652 26932 28,194 31446 18,773 24459 21,120
Interest paid FIBDOXIE (11,507)  (4,800)  (1,734) (747) (943) (1,344  (2381) (2376) (3,205  (2911) (5077) (12,242
Income taxes paid EABEOZILE (456,806) (530,789) (305,198) (349,526) (510,742) (540,868) (567,156) (478,863) (393,586) (292,840) (329,238) (388,080)
g‘g“v‘lgi provided by (used in) operating BEFHICLDFrYYa - TO— 363994 230,352 241,372 274093 320,691 252,346 213,513 216,749 183,707 275810 278539 238,566
T Cash flows from investing activities I REEFHCLDFryva-TJO—
Payments for time deposits EHASOBAILK DR (2,764)  (6463)  (9,925) (493)  (88,771) (299,460) (211,332) (326,025) (544,330) (355,238) (259,990) (249,615)
Proceeds from time deposits EHASOILRICKIDINA 18,996 4,497 8,430 3,849 6,064 134161 276248 698,139 790,267 921,781 593900 249,616
Payments for long-term time deposits REFAEODBAICKDH — — —  (53,500) —  (252,082) (484,080) (112,181) (439,989) — — —
Proceeds from long-term time deposits REBESDILRICEDNA — — — — — 5,000 130,757 — — — — —
Z?sy::fms for purchases of tangible fixed BREEAEDREICLDIH (59,465) (88,611) (87,549) (84,235) (68,317) (189,153) (323,650) (448,381) (476,788) (278,359) (271,324) (210,732)
Proceeds from sales of tangible fixed assets BEREBEEEEDTTHICLDNA 182 246 86 1,072 314 116 677 245 1,131 4,610 236 209
Payments for purchases of intangible assets RILETEEDRBICKIDZ (2,012) (2,864) (991) (2,535) (1,367) (4,256) (6,170)  (15,445)  (26,897)  (21,953) (1,364) (809)
Payments for purchases of marketable BHEEOREICSDTH (39.948)  (19,082) — LB (4090  (17,709) - - - - - —
Proceeds from sales and redemptions of = == —— _ _ _
ok eable aaiing BEESOFHROEMECLDRA 51,494 111,451 101,320 112,000 136,614 366,633 285451 214,527 175,584
::(ym:’et; for purchases of investment BEE M SORSICEBTH (112,378) (137,447) (156,264) (724,634) (238,567) (90,830) (24,637) (26,767)  (6,876) (80,224) (127,785) (104,766)
Proceeds from sales and redemptions of KEFMAFOTAROEEICED
e ot aoeeited N 104 16,530 — 10846 20672 70902 62433 68937 27,700 10,600 — -
Investment in recoverable accounts under = (
production sharing (C apital expenditures) EEYEIREE AAM) OZH  (131,059) (108,294)  (91,650) (77,864)  (82,915) (82,695 (104,073) (70,430) (60,442) (37,325) (24,135 (31,631)
Pei(eﬁsg;e‘e('”c'em in short-term loans SEEIE DA ER (148 10,534 70 77 1,569 3,758 (85)  (4187)  (3824) (41200 (1,322) 50 813
Long-term loans made EAEMDICSDXH (7452) (5895  (7,521)  (1,134) (38,094) (141,222) (37,158) (111,387) (215,709) (133,478) (172,533) (262,671)
Collection of long-term loans receivable RHEMEOOINICKDIA 526 762 34 566 3,600 119,238 75,464 259 384,759 275 273 264
Payments for acquisitions of participating RIS B (15,886) - — (28044) — (176231) (42733) (18424) (134516) — (100,906) (107,862)
Proceeds from transfer of participating HERTRIEIC S BIA 27,890 - — 733 7148 56799 — 59,405 — - - -
Other Zott (529 (5068)  (7,860) 2,424  (1,252) 11,005 11,438 10,266 (13,305 24,118 11,671 _ 35,179
g‘;“v‘lgi‘ provided by (used in) investing BEEHICLDFryva - TJO—  (261,766) (240,167) (251,812) (844,511) (280,864) (489,870) (395,555) (81,086) (543,534) 53,483 (351,908) (682,005)
I Cash flows from financing activities I F#EEICLDFryya - J0—
Proceeds from issuance of common stock HIDFITICK DA — — — 521,619 — — — — — — — —
Increase (decrease) in short-term loans JEHAfE A OREIEMNEE (B2 88) (50) 20,933 (20,121) — (40) 991 2,690 1,489 92 (96) 392 1,840
Proceeds from long-term debt EBEANCRDIA 40,784 12,00 108,062 56,285 50913 121,571 74742 27,712 127,020 11,760 77,612 497,777
Repayment of long-term debt EIEASDEEICLDIH (67,745 (66,364)  (5283)  (4712)  (4316)  (4681)  (7,759) (18,683) (26,868) (62,903) (39,250) (76,185)
Proceeds from non-controling interests for SEXEHEN SOIARTRBINA 8344 9369 4704 6418 9723 55852 10289 16730 87,279 16,109 27,570 14,118
additional shares
Purchase of treasury stock BOMRAOREBICLDZH (1,104) (3,048) — — — — — — — — — —
Cash dividends paid AR DTIAE (24,718) (18833) (15306) (18,010) (21,922) (27,385 (25934) (26,287) (26,297) (26,286) (26,291)  (26,290)
Cash dividends paid to non-controlling FHRHENDBLEROTILG 737) B @972 (13450  @4991)  @4991)  (4991) (4991  (4524) (3939 (2523 (5832
interests
Stock transfer payment MBI EDZINE (0) — — — — — — — — — — —
Other Z0it — (106) (145) (92) (71)  (4,286) (74) (147) (74) (72)  (2,766) (242)
’;‘S‘ngzg provided by (used in) financing HEERCLDF Yy - IO~ (45228) (46,090) 68937 548057 29,294 137,069 48961  (4,177) 156,726  (65428) 34,742 405,184
v sfg‘:a‘s’,f‘ exchange rate changeson cash o pirmeREnCEAREEE (24147 (3,519  (4947) (12015 (2,663 51498 50752 11962  (4,064) 887)  (2,083) 1,827
V Net increase (decrease) in cash and cash v o p i mmemenommm G 32853 (59,425 53550 (34,374) 66458  (48.956) (82,327) 143447 (207,164) 262977  (40.711)  (36,427)
equivalents
ViCash :’;‘: cash equivalents at beginning - y; s g R RSNOMERS 189,416 222269 162,844 216395 182,025 249,233 199,858 117,530 260978 53,813 316790 276,079
VI Increase in cash and cash equivalents VI L@ EICH SRERVREREY _ _ 4 750 439 _ _ _ _ _ _
from newly consolidated subsidiary DIEINEE
VIl Decrease in cash and cash equivalents 5 e = =
resulting from exclusion of subsidiaries I %@%&g"ﬁjﬁ%&wﬁﬁﬁ%% — — — — (858) — — — — — —
from consolidation
KX Cash and cash equivalents atend of the 1 ;05 ypemEmOmHEE 222,269 162,844 216395 182,025 249233 199,858 117,530 260,978 53,813 316790 276,079 239,652

period
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Corporate Information £ 1t1&E$R

As of March 31, 2019 20194383 1HRE
Company Name: INPEX CORPORATION i & ERmHRAFES ORI
Established: April 3, 2006 B i 20065F483H
Capital: ¥290,809,835,000 BXE: 2,90815983755,000H
Company Headquarters: Akasaka Biz Tower, 5-3-1 Akasaka, Minato-ku, & T 107_—6332 RREBAXIRYRS-3-1
Tokyo 107-6332, Japan FIRBizFT—
Number of Employees (Consolidated): 3,118 EEEH: 3,118% (GEfE)
Stock data BR7T—%
Authorized Shares: 3,600,000,000 common stocks, 1 Class A Stock FATATREMFIUESEL: @tk 3,600,000,000%k, FRIEFEMKTU 17
Total Number of Shareholders and Issued Shares BEHRURITEGINORE
Common Stocks: 33,727 shareholders / 1,462,323,600 shares EiEH 33,7274.1,462,323,600%
Class A Stock*: 1 shareholder (Minister of Economy, Trade and Industry) / 1 share ERTEREME *: 18 (BRBEEAR) K

* The Company’s Articles of Incorporation stipulate that certain major corporate decisions
require a resolution by the holder of Class A Stock in addition to the approval of the
shareholders’ meetings or the Board of Directors.

* AHERICBVTE BE LO—EDEEREDREC DV THER T CFEMHREDR

FBICIA. PEEKEIREDOREDNDETHDIEDEDSNTND.

Major shareholders (Common shares) K#kEDRR (Z@EE) Percentages of
Number of shares total common shares*'
Name BER FEEEL(%K) FHRLEER (%)
Minister of Economy, Trade and Industry*? RBEERE *2 276,922,800 18.96
Japan Petroleum Exploration Co., Ltd. hEREFRGI ST 106,893,200 732
The Master Trust Bank of Japan, Ltd. (Trust Account) HAYZAY— S MEFERITHARM (FFED) 74,165,700 5.08
Japan Trustee Services Bank, Ltd. (Trust Account) BARSRT ¢ - U—EREFERITHARM(EFED) 62,176,097 4.26
JXTG Holdings, Inc. IXTG R—=)LF « VI A K= 43,810,800 3.00
Mitsui Oil Exploration Co., Ltd. =HAEHAREMIRMT 30,924,000 2.12
Japan Trustee Services Bank, Ltd. (Trust Account 9) BARSRT 4 - U—EREERITHARM (1FFEO9) 22,985,700 1.57
SSBTC CLIENT OMNIBUS ACCOUNT SSBTC CLIENT OMNIBUS ACCOUNT 22,664,524 1.55
Japan Trustee Services Bank, Ltd. (Trust Account 5) BARSRT ¢ - U—EREERITHARM (1FFEOS) 21,379,700 1.46
The Bank of New York Mellon 140051 YNV FT Zd1—3—2 AXOY 140051 19,440,200 1.33

*1 The shareholder ratio is calculated after subtracting treasury shares (1,966,500 shares).
The shareholder ratio is rounded off to the nearest whole number.
*2 Excludes one Class A Stock.

*1 ERFEEH (1,966,500%) 2R U CTEFE. HRFBARBZIUERA.
*2 BRAEEREORAKRIMICE FEEKRLESENTULEL,

Shareholding by shareholder type
HADH IR

(%)*

Financial institutions (Including trust accounts) ERHEE (Bt OE=20) 20.36
Securities companies SR 1.42
B Other domestic corporations ZTOMEREA 14.72
M Minister of Economy, Trade and Industry RBEEERE 18.94
M Foreign corporations and other HNEEAF 42.16
M Individuals and other BAZ DA 2.26
Treasury shares Bo&EkR 0.13

* LRI INBDORITERIUEE (FBEHKR) [CHIT 281G, HEEFBERBZMZR A,

* The percentages of total common shares are for total number of issued common shares.
The shareholder ratio is rounded off to the nearest whole number.

Share price range, Trading volume  #ffiF+—

(Thousand shares F#)  IMonthly trading volume (Left scale) FRIHERE (%)

I Price range (Right scale) #ff (A#) (¥ /)
— 3,600

—3,000
— 2,400

— 1,800

I [l III|
1 WL " 1 1 1
600,000~ |"|_|| I I IIIIIII I|"|||..|"I|I"..-|'III h'l"l I||||| II...“.__|-II I.II"'III|,|.. ~1,200
450,000~ hipag,pe! I
300000~ ~ 60
150,000~

07 2008 2009 010 01 012 013 014 015 016 017 2018 019
456789010212345678910102123456789101021234567891011212345678910111212345678910111212345678910102123456789101121234567891011121234567891017212345678901112123456789101112123456
* Share price and monthly trading volumes have been retroactively adjusted to reflect the impact

of the stock split.

Unit conversion Bifiifa &

- 0

* B OB RS KX B0 EZE B UCEMEERDHEEEO TS,

Crude oil F# Natural gas KAHZ Sales gas BRZEHA LPG LNG
1kl = 6.29 bbl (JtLJL) 1¢f = 1,000 Btu* 1ton
1 ton = 7.4 bbl 1 Bm? (108m?) = 700 thousand ton (LNG) T . = 8.8 bl (Crude o)
1 bbl = 6,000 cf (Natural gas) 100 MMcf/day = 700 thousand ton/y (LNG) o (Crudé oil) = 1,400 m3 (Natural gas)

100 thousand bbl (F/XUJL) /day = 4 MMton (B7 b2/) /y (LNG)

1T (JK) cf = 1 MMton x 20 years (LNG) (20 MMton)

= 53 MMBtu*

Note: The above conversion figures are estimates. Conversion figures used for production and
reserves in this Fact Book may be different from the above conversion figures. As such, we
do not guarantee those figures’ accuracy as applied to dealing or verification.

* British Thermal Unit

Disclaimer
Information contained in Fact Book 2019 is provided solely for informational purposes and
is not an offer or a solicitation of an offer to buy or sell securities. You are requested to
make investment decisions using your own judgment.

Although the Company has made sufficient effort to ensure the accuracy of information
provided herein, the Company assumes no responsibility for any damages or liabilities
including, but not limited to, those due to incorrect information or any other reason.

Note: Financial figures in this Fact Book have been rounded down to the nearest unit.
Figures in parentheses denote negative amounts.
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INPEX

EFEAHEFAREFAERA S

Akasaka Biz Tower

5-3-1 Akasaka, Minato-ku

Tokyo 107-6332, Japan

Phone: +81-3-5572-0200
https://www.inpex.co.jp/english/

T107-6332

RREEBXFRIRS-3-1 KR Bizy 7 —
tel: 03-5572-0200
https://www.inpex.co.jp

Printed in Japan
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