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PROFILE

INPEX Holdings, which was established by the
business integration between INPEX and Teikoku
0il, made a new start as INPEX CORPORATION on
October 1, 2008. INPEX CORPORATION is a world-
wide oil and gas exploration and production (E&P)
company, the largest in Japan.

In recent years, demand for oil and natural gas
has been rapidly increasing and competition for
acquiring resources has intensified. In such busi-
ness environment, INPEX CORPORATION will take
full advantage of its well-balanced asset portfolio,
strengthened presence as a global E&P company
and enhanced capabilities as an operator as it aims
to ensure a stable and efficient supply of energy.

Additionally, it is our hope as Japan's leading
E&P company to ensure consistent profitability and
achieve sustained growth over the medium-to-
long term, thereby winning the trust of society and
opening the path to further growth.
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Worldwide Oil & Gas Exploration and Production Activities
HRIcKIFZ 7OV TV &

Eurasia (Europe/NIS)

Middle East/Africa

; 2 PROJECTS

IN 26 COUNTRIES

(AS OF JUNE 30, 2008)
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@ Operating projects® ANRL—%—=70O0J I b
@ Investments? HETOIII k2

*1 The projects through our subsidiaries and affiliates under equity method
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*2 The projects where INPEX CORPORATION is a minor shareholder in the project companies.
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== Pipeline of our group XTI —TDINATSA( >

----- Pipeline under construction ZFRFD/ATZ1 >

= Joint pipeline of Shizuoka Gas and Tokyo Gas #MH X - RRARXEDHFANA T 1>
== Pipeline of other companies fti4t/¢1 754 >
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m Crude oil price trend (ICE brent/NYMEX WTI/CIF price in Japan) [Ridffii&D## (ICE brent /NYMEX WTI / B ZCIF{iii&) Exchange rate trend (Japanese yen against U.S. dollar) F®DKRILAEL — b DR i)
o o
= b=
= (US$/bb) (YS9 =
CKRIL/ L) (B/KEIL)
<] 150 140 «|
| — |CE brent |
3 — NYMEX WTI I
< L _ i L &
= 120 CIF price in Japan B ZACIFffii& 130 =
9 b
\,I} 20 |- 120 \,[)
60 |- 10 -
30 - 100 -
0 0
1999/1 2000/1 200171 2002/1 2003/1 2004/1 2005/1 2006/1 20071 2008/1 200171 2002/1 2003/1 2004/1 2005/1 2006/1 2007/1 2008/1
(U.S.$/bbl 3 RIL/IXLIL) (WUSS$ /KR
Annual average &&Fi91E 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2001 2002 2003 2004 2005 2006 2007 2008
ICE brent ICE brent 17.97 28.40 24.88 25.02 28.45 37.97 55.08 66.09 72.68 109.72 Average exchange rate THREL—F 121.56 125.34 115.99 108.23 110.21 116.38 117.84 104.92
NYMEX WTI NYMEX WTI 19.25 30.19 25.90 26.08 31.03 41.40 56.56 66.22 72.31 110.94 Source: Mizuho Corporate Bank ~ Hig8 : 97 [@ 3 —/R L — MRAT *2008: From January to June  * 2008 (& 1A~6A X T
CIF price in Japan B ACIFffiit& 17.06 28.47 25.34 24.63 29.15 36.39 50.99 64.08 69.02 101.67
Source: Petroleum Association of Japan (PAJ), etc.  Hig8 - AidiERR (A *2008: From January to June  * 2008%F (g, 1B~6B & T
LNG (CIF) price trend in Japan LNG (B#<CIF) f@iig D## World stock markets (2001/1=100) 5 DO#k =35 (2001E18=100)
(U.S.$/ton)
CERIL/ R .
700 - %)
250 - == ASX (Australia  A—Z~ZYU7)
600 Hang Seng (Hong Kong &%)
==TOPIX (Japan BZ) ,
500 - 200 =-S&P500  (U.S. FAUAH) W
—FTSE100 (UK. @)
400 -
300 - 150 |-
/\N% A
200 - v S
100 - WA s
100 |- W APAI U TR
- QA A A
A s
0 b .I\.W_ cad
1999/1 2000/1 200171 2002/1 2003/1 2004/1 2005/1 2006/1 2007/1 2008/1 50
US$Hon KRIL/R) 2001/1 20021 2003/1 2004/1 2005/1 2006/1 2007/1
Annual average &&Fi1E 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008
LNG (CIF) Price LNG CIFfit& 161.90 243.64 239.12 220.40 246.02 267.28 311.96 367.54 398.68 576.13
Source: Petroleum Association of Japan (PAJ), etc.  Hig8 : FidER (Fh *2008: From January to June  * 2008% (s, 1B~6B% T
Steel products (steel plate) price trend in Japan BZFO#H#{#E (EiR) D##H
(¥ton) Reference: INPEX’s share price performance vs. TOPIX Z&& 1 #{li/\7 4 —< > Z (MTOPIX)
B/
150,000 -
— Average of the high and low price  &1& - ZIEDF51E (%)
0 pex
TOPIX
100,000 |-
50000 - ___ 100 v -
0
1999 2000 2001 2002 2003 2004 2005 2006 2007 2008
(¥/ton A/ b>) 50
Annual average  &FF1E 1999 2000 2001 2002 2003 2004 2005 2006 2007 e T T T T T e o T T .
(ng:élp‘;&‘gg)“s Price  smiimig (EiR) 45000 44,083 39,750 40,500 45667 75125 83,333 80,500 81,000 108,833
Source: Japan Metal Daily 84 : BF)##3TR *2008: From January to June  * 2008% (%, 1B~6B % T
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) World primary energy consumption 2007 Volume of global trade (Crude oil) T
S HRO—RLRILE—HEB007E HROFHESE S
= (Mbbl/day F/SLIL/B) =
<] Change 2007 share <]
| 2007 over 2006 of total |
3 1999 2000 2001 2002 2003 2004 2005 2006 2007 ol 0750 kY
< WADHEME  2tkHTZHA <
ZII (Million tons (.)il equivalent Eiﬁ!@%ﬁé k) Imports BWA :I'“
J} Total &%t M Crude oil e 3,952.8 us. FAUAN 10550 11,092 11,618 11,357 12,254 12,898 13525 13612 13,632 0.1% 24.9% V[)
11.099.3 M Natural gas RARAZR 2,637.7 Europe B 10,670 11,070 11,531 11,895 11,093 12,538 13261 13,461 13,953 3.6% 25.4%
s . M Coal AR 3,177.5 | Japan B4 5346 5329 5202 5070 5314 5203 5225 5201 5,032 -3.2% 9.2% |
(Milion tons 75 ) M Nuclear power BFh 622.0 Rest of World *2 Z D2 15050 15880 16,436 16201 17,191 18651 19172 20287 22,207 9.5% 40.5%
W Hydroelectricity KA 709.2 TOTAL WORLD 100.0%
Total At 11,0993 Exports i
us. FAUAN 956 890 910 904 921 991 1,129 1,317 1,439 9.3% 2.6%
Source: BP “BP Stafistical Review of World Energy 2008 Canada nry 1620 1703 1,804 1959 2096 2148 2201 2330 2457 5.5% 4.5%
tisi; BP BP Statistical Review of World Energy 2008 s Mexico *Fy0 1,739 1,814 1882 1966 2115 2070 2065 2,102 1975 —6.0% 3.6%
Central, South America LT 3145 3079 3143 2965 2942 3233 3528 3681 3570 -3.0% 6.5%
Europe B 1851 1967 1947 2234 2066 1993 2149 2173 2273 4.6% 41%
Former Soviet Union BV = 4019 4273 4679 5370 6,003 6440 7,076 7,155 8,334 16.5% 15.2%
Proved reserves by region and reserves to production ratio (RP ratio) (At the end of 2007) Middle East ::i o 12%” 12'941 12'02?1 12'022 12'9;‘3 12'6?0 19,821 205(2)4 19,680 ‘Z-izﬁ’ 35-9:/°
1 7
MRS & AR (2007 KK E) North Afl:lca 77 726 73 7 620 715 917 3070 3225 3336 3.4% 6.1%
West Africa ‘BPTVH 2985 3293 3182 3134 3612 4048 4358 4704 4830 2.7% 8.8%
i ifin %3 T ER 3 9 9
Crude oil Natural gas Asia Pacific ic:F,#ﬁE 3543 3736 3914 3848 3978 4189 4243 4312 5274 22.3% 9.6%
i TSR Rest of World *2 Z0fh*2 791 940 1,506 1,551 1,361 1,631 1,542 1,359 1,656 21.8% 3.0%
h TOTAL WORLD 41616 43,371 44,613 46,752 49,290 51,182 52,561 54,824 100.0%
*1. Annual changes and shares of total are calculated using thousand barrels daily figures. X1, AFOEELEERE. FALIL/BOSFEFERUTHELTWS,
2. Includes unidentified trade. 2. KERDESZET,
~ - 3. Excludes Japan. 3. BARZR<,
Total &&f Total &&f Source: BP “BP Statistical Review of World Energy 2008 184 BP "BP Statistical Review of World Energy 2008
1,237.9 6,263.3
(Billion bbl  +{&/¥LJL) - (Trillion cf ~ 3kc) -
RP ratio (years) RP ratio (years)
TREEE (F) AR ()
41.6 60.3
Volume of global trade 2007 (LNG)
HROLNGESE (20074F)
(Billion m3  +f&m3)
Crude oil @ilion bbi) Natural gas (Trlion cf From #iihiE (Export countries)
R T o e us. oo 0 e Y g et bamn Uba N MR g onesa Weaysa Tt imor
: s i 9. o0bago orwa man atar eria uinea IDya Igeria runel naonesia alaysia otal Imports
¥ North America ex 69.3 2817 LI FAUR |~u:yg—|~'- /Jw:y— A=y h5-b LlZ 7)bgz')7 Igyapfh HEE=7 uey7 ngw AN gzt qvkxvT vb—yw m!;%r
Central, South America e 11.2 272.8 T BREES e Y7
M Europe, Eurasia B e 1—527 143.7 2,097.9 North America 3t
W Middle East il 795.3 25854 US. 7XUA — 1 - - m — 21 34 05 — 269 -  — - - 218
M Africa 7797 7.5 614.9 Mexico %3 — e - - = - T - - s - - - - 217
M Asia, Pacific FPIT « KFE* 40.8 510.7 South and
Total =5 1,237.9 6,263.3 Central America
Source: BP “BP Statistical Review of World Energy 2008”  t£#2: BP "BP Statistical Review of World Energy 2008 1 R
Dominican Republic
RI=hAE 0.3 - - - - - - - - - - - - 0.36
Puerto Rico
FIhYI - 0.4 - - - - - - -7 - - - - - 0.4
World oil and gas production Europe S—09%
WRORE - XRTREEROHES Belgium A%~ - o - - - s - - - - = - - - 317
(Mobiay ilionm) France 772 — 0.06 0.07 — — — 785 121 - - 378 — — - — 12,97
(FA\LIL/8) (+HEm3) £1) 3 — — — — — — — — - — — — —
n N W Crude oil &3 (Left scale Z#h) M Natural gas K#AAH R (Right scale &) B o Greece ) ¥ 050 031 081
100,000 4,000 ltaly 1597 - - - - - - 243 - - - - - - - - 243
80,326 81,255 81,659 81,533 Portugal RILRAIL — — — — — — — — — — 2.31 — — — — 2.31
80,000 73,588 72377 74,916 74,847 74,478 77,031 Spain A4V - 2.09 007 012 445 - 432 404 — 076 8.33 - - - - 24.18
3000 Turkey kL3 - o0 - - - — a5 008 - - - - - - 601
60,000 g’:jﬁd;('"gd"m 039 - - | 0e 06 - - - - - 146
2,000 Asia Pacific
40,000 KF#HE
China E N — — 07 = N 0.42 — _ 008 330 — — — 387
20,000 1,000 India_ 1>k - o2 — 021 82T 007 044 007 - — 064 — - - 998
| Japan BE 1.18 057 — 481 1087 74 078 162 03 — 088 1605 857 1807  17.65 88.82 |
. . South Korea #E] — 0.22 — 674 1079 0.07 024 148 - - 024 056 078 5.12 8.15 34.39
1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 Tawan 8% — - - 02 05 — 0404 0% — 023 033 - 4% 3% 10.92
TotalExports #itiEAS 118 1815 0.14 755 0.76 29.79
Source: BP “BP Statistical Review of World Energy 2008™  Hi#4: BP "BP Statistical Review of World Energy 2008 Source: BP “BP Statistical Review of World Energy 2008 Hi#&: BP "BP Statistical Review of World Energy 2008




Market Data (Japan) ~¥—o v bF—% (ER)
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) Crude oil and natural gas production (Japan) Crude oil import in Japan by supply country i)
e O - RAH REER KB (E) PHEDEHEERIRRSAR =
= =
(Thousand ki) (Million m?) (Thousand ki)
| (FK) (@A) (FKD) P
| 1,000 4,000 300,000 267 489 |
d ’ 254,279 254,604 g
;:_ 250,000 - , 248,530 | 239,784 241,898 244,854 241,805 249,010 238,649 _\’-,_
800 !
HIJ 3,000 “[I!
200,000 -
2 600 3
2,000 150,000 —
400
100,000 —
1,000
200 50,000 |-
0 0 0
1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006
(Thousand kI~ FkI)
1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006
B Crude oil . (Thousand kI~ FkI) 840 773 728 761 734 756 830 860 911 905 Saudi Arabia YOITIET 58,988 52,148 48,359 54,898 53,365 54,228 55,704 63,380 72,789 69,149
’ (Mbbl/day F/tLJL/B) 14.5 133 125 13.1 12.6 13.0 14.3 14.8 15.7 15.6 = UAE 777 EREER 70,817 71,091 60,475 65,112 57,200 55,496 59,479 60,456 61,089 62,496
W Natural gas~ REAHR (Million m3  &Am?) 2,301 2,297 2,313 2,499 2,466 2,752 2,814 2,957 3,140 3,302 M Iran 15 24,985 28,694 28,560 29,229 29,874 33,418 39,507 36,382 32,425 26,889
g (MBOE/day A ET/LIL/ ) 39.2 39.1 39.4 42.6 42.0 46.9 48.0 50.4 53.5 56.3 M Iraq 137 579 1,158 6,116 3,586 589 456 3,312 3,636 1,742 2,259
Sources: “Handbook of Energy and Economics Statistics in Japan '08"  Hi#8 : FTT R )L+ — - EHFHHEE 08, Kuwait g9z—hk 15,934 14,439 14,694 18,839 17,219 16,801 18,202 17,887 17,872 16,874
Neutral zone* FRIT R 14,847 13,660 13,346 13,843 12,433 9,527 8,810 5,640 4,952 5,240
B (Other Middle East ZDAtHR 35,077 37,893 38,623 36,345 40,157 36,341 31,630 28,959 30,907 29,315
M Indonesia AVRRIT 14,582 14,406 14,171 12,255 10,391 9,716 8,871 7,893 7,646 6,606
W Other Southeast Asia ~ ZDHIRE7 Y7 10,225 7,371 7,601 6,865 6,232 5,168 4,881 4,015 4,494 3,343
M Others Z0f 21,455 13,421 16,586 13,632 12,323 20,747 14,457 13,558 15,094 16,479
Total imports BASE 267,480 254279 248530 254,604 239,784 241,898 244,854 241,805 249,010
(MMbbl/day BA/SLIL/H) 4.6 4.4 43 4.4 441 4.2 4.2 4.2 4.3 41
* Saudi-Kuwaiti neutral zone YUY 7S E7 £V D — N ORBOHRIE Sources: “Handbook of Energy and Economics Statistics in Japan '08"  Hi82 : TR )L¥— - RFHHEHEE 08,
Primary energy supply (Japan) Petroleum product demand by sector (Japan)
—RIFILF—HHIEEE (ER) BRAGEHEREERE (W)
(Million tons)
(10" keal) (BHEHER )
600,000 558,808 544,915 549472 558,651 530,697 546,152 548,265 562,684 562,635 560,136 300
500,000 220.2 218.8 224.0 2219 216.8 219.0 216.6 215.4 212.0
203.9
]
400,000 200 e
300,000
200,000 100
100,000
0 0
1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006
(1070 kcal) (Million tons ~ ASHIEEF k)
1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006
New energy and others ~ HFiTRILF—fth 7,613 7,142 7,257 7,333 7,015 7,260 7,483 7,301 7,317 7,338 Electric power BA 279 26.6 27.0 25.2 222 25.2 26.1 239 252 211
Nuclear power RFAH 71,815 74,777 71,239 69,241 68,770 63,445 51,603 60,725 64,139 63,859 = Non-energy FEIRILF— 8.1 7.6 7.4 7.2 6.9 6.7 6.0 5.8 5.4 5.4
B Hydroelectricity KA 20,948 21,447 19,870 19,253 18,674 18,367 21,248 20,964 17,031 19,426 Transportation Eil 88.3 89.4 90.9 88.9 89.2 89.3 88.9 89.8 88.9 87.9
M Gas HR 64,650 66,995 69,749 73,398 72,002 74,321 78,964 78,427 78,806 86,118 M Private RE 377 36.3 36.6 371 35.0 36.3 35.1 35.0 36.0 324
M Crude oil E;\f 299,454 285277 286,036 289,204 271,146 275673 278,092 274,765 280,727 268,218 | | :rlclld;nsﬁ?:(!turin ) B () 69.6 700 74.4 74.0 715 728 735 793 70.1 68.0
M Coal AR 94,329 89,278 95322 100,222 102,090 107,086 110,875 120,502 114,615 115,177 9
M Industrial Ut
558,808 544,915 549,472 558,651 539,697 546,152 548,265 562,684 562,635 560,136 (Nonmanufacturing) EX (JERE) 16.4 155 14.8 14.8 142 14.0 131 12.4 1.7 10.2

Sources: “Handbook of Energy and Economics Statistics in Japan "08" g8 : TR )L ¥ — - #EFE#EHEE "08.

Demand total RIEHER

Sources: “Handbook of Energy and Economics Statistics in Japan '08™  Hi82 : TR )L¥— - RFHEHEE 08,
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) LNG import in Japan by supply country Break down of city gas production, purchases in Japan by raw material source T
= DHEDHISERILNGEHRAE FRBEHHREE - BARE (—RHREEE) (W) e
= =
(Thousand tons) (Thousand tons)
Fbt) Fbt)
TI 80,000 - 400,000 Tj
3 348,752 3
s 63,309 207 869 333,014 <
T ’ ) T
i 80,000 |- spi1p  SAIST 54421 55018 mooo0  SBOI8 57917 300,000 - e 2220 BT 4
48,349 ; : — 253,472 :
2 49478 oorpas 231140 2080 A
40,000 200,000
20,000 100,000
0 0
1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006
(Thousand tons ~ Fk>) (Thousand tons ~ F~>)
1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006
W Egypt IY7h — — — — — — — — 118 556 W Other Z 0t 8 8 9 7 8 8 8 8 1 12
Nigeria FAITUT — — — — — — — 112 — 165 ¥ Natural gas KARHZ 12,449 12,919 13,710 14,581 14,808 16,191 17,416 18,303 20,455 23,299
Trinidad And Tobago RUZH—R-bNT — — — — — — 56 55 56 276 W LNG LNG 180,292 185253 196,712 206,467 213,203 234,632 248616 268,043 293,738 312,684
B Oman Av—v — — — 123 681 867 1,656 1,104 1,101 2,864 Coal-based gas ARZHA 2,302 2,200 2,325 2,287 1,855 1,882 1,363 653 476 344
Qatar Hy—Ib 2,383 3,310 4,940 6,000 6,386 6,640 6,608 6,762 6,396 7,707 W Crude oil-based gas BHRHR 32,597 30,760 31,305 30,130 27,552 26,493 22,388 20,862 18,333 12,413
W Algeria FLITUT — — — — — — — — 56 184 227,648 231,140 244060 253,472 257,426 279,205 289,791 307,869 333,014
Australia FA—-ZANZUT7 7,025 7,235 7,247 7,211 7,489 7,212 7,644 8,612 10,456 12,606 Sources: “Handbook of Energy and Economics Statistics in Japan '08"  Hi82 : TTR)L¥— - RFHEEHEE 08,
Malaysia IL—Y7 9,444 9,789 10,231 10,923 11,296 10,881 12,219 13,154 13,136 12,220
™ Indonesia AVRRYT 18,206 17,987 18,232 18,123 16,444 17,522 17,490 15,545 13,813 13,951
H UAE 757 EREER 4,653 4523 4,690 4,802 4,853 4,633 5,256 5,107 5,371 5,262
M Brunei TIRA 5,444 5,330 5,582 5,715 6,004 6,011 6,367 6,357 6,165 6,393
mUS. KE 1,194 1,304 1,189 1,260 1,266 1,253 1,242 1,210 1,250 1,127

Total Imports BWMAGE 49,478 58,538
Sources: “Handbook of Energy and Economics Statistics in Japan "08"  Hi# : TR )L F— - EHFHHELE 08,

LNG consumption by sector (Japan) Gas sales volume by sector (Japan)
LNGOFZEERHER (EM) AZBA R REE (ERN)
(T housa(n; t:g/s; NA. (T huusa(r:j: tﬁ[w/s;
60,000 A 400,000 -
1,911 A o
50,000 > 324,502 337,618
U 301,382
300,000 274,338 286,146

40,000 239511 250,173 254,056

223,176 226,776

30,000 200,000
20,000
100,000
10,000
0 0
1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006
(Thousand tons ~ F~>) (Thousand tons ~ F k)
1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006
M Industrial fuels T%HMH 721 667 669 667 N.A. N.A. N.A. N.A. N.A. N.A. Others Z0fth 16,081 17,615 19,395 21,206 21,834 23,924 24,494 26,784 28,589 27,601
M City gas #MHHR 13,611 14,100 14,850 15,989 15,084 16,647 17,625 18,878 20,539 23,288 M Industrial T3HRA 80,706 81,557 88,699 93,443 97,626 110,229 120,303 132,852 147,808 164,514
M Electric power & 33,656 35,026 36,392 37,844 38,175 37,914 39,063 37,170 34,640 38,178 B Commercial [EES:] 35,811 37,290 38,634 40,612 41,042 43,458 44,285 47,115 48,919 47,854
51,911 A LA. LA A, A LA M Residential REEF 90,577 90,313 92,783 94,912 93,554 96,727 97,064 94,631 99,275 97,650
Imports BAE 48,349 49,478 52,112 54,157 54,421 55,018 58,538 58,018 57,917 63,309 Total af 223,176 226,776 239,511 250,173 254,056 274,338 286,146 301,382 324,592 337,618

Sources: “Handbook of Energy and Economics Statistics in Japan '08"  Hig8 : FT R )L — - EHFHHEE 08, Sources: “Handbook of Energy and Economics Statistics in Japan 08" 82 : TR )LF— - RFEHEEE 08,




OPERATING DATA | ZEXF—% |
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m m
=) =)
5 =
= N A . . . =
= G|0ba| E&p ﬁﬁ@ﬁ?ﬂﬁﬁ%rﬁ: Outline of pr?jects under production =z
e SER7OYIY MK o
= Reserve replacement ratio* (2005-2007 Average) YH¥'—7+UTZL—ZXX Yk« LY A* (2005F~20075F14) =
= Crude ol LG Gas =
= (%) . . q pr i pr i pr i -
300 Field / Project name Contrf\ct type Contract duration (Mbbl/day) (Mbbl/day) (MMcf/day)
i SR A5 AL RREERT  PGEER  AREER i
e GFALL/E)  (FALL/B) (@A) i
b 230 /]
| Japan Minami-Nagaoka, etc. Concession agreement Unlimited 5 o 161 |
il 200 - 187 B% BEE 1t FIERK(2> 2y 2V ) R 3
156 149 Mahakam/Attaka Production sharing contract December 31, 2017 76 4 2957
122 121 SNALH-FEHLIZY EENGRK 2017.12.31 '
M3 104
Offshore Nothwest Java Production sharing contract January 18, 2017
100 - 91 88 86 86 84 83 s : 22 — 314
moT13 Indonesia S T EENSRH 2017.1.18
TYERV7 Offshore Southeast Sumatra  Production sharing contract September 5, 2018 5 _ .
BEAVLNIH EENSRK 2018.9.5
0 N R R N N N N N N R N N N N South Natuna Sea Block B Production sharing contract October 15, 2028 48 6 387
oF G o G F W & o o @@* &F P E R EESSRH 20281015
N S i N & o & < o « o & ® < B
& W §° F «® © & < . . .
o o° Australia WA-10-L (Grifin) Concession agreement February 18, 2014 5 _ 10
‘3\ A—=RARFY7 WA-10-L(ZU7+>) FHEZHN(Ov vy 3V 2H) 2014.2.18
Source: Most recent publicly available information P EE OB HARMBERLD
Note: * Proved reserves increase including acquisition divided by Production. Reserves and production volumes E BN 2EEEORNE SCHPOMBERBIEMS /HPEER, HHE The Timor Sea
attributable to the equity method affiliates are included. Reserves data as of December 31, 2007, except for HERASHORSZET, BRIEHER. SH2007F12AKRBETH B, YUt Joint Petroleum
INPEX (as of March 31, 2008) Production data for the year ended December 31, 2007, except for INPEX (F2008F3A KK R, LERFEH2007F12AHTH B HN Y1t320085F3A Development JPDAO3-12 (Bayu-Undan) Production sharing contract February 6, 2022
(for the year ended March 31, 2008) HOEIE, Area (JPDA)*2 JPDAO3-12(/X -7 %) NS 209226 ) 64 33 1,033
. —_ FE-IiE
Proved reserves* HESRIZREE HEE R
(MM BOB (MM B0B Azerbaijan ACG Production sharing contract December 11, 2024
(BHHREER/ L) (BUEREER/ L) i 3 VFE A — ’ — —
= Crude oH/Condenﬁate/LPG B/ a>vFvt—h/LPG FPENINLT Y ACG RSS2 20241211 682
25,000 8,000 MW Natural gas KAH R
21,757 6,678 Mach 8, 2018
! ADMA Concession agreement (Upper Zakum field March 8, 2008) Nondisclosure ~ Nondisclosure ~ Nondisclosure
20,000 |- 6000 - 6,010 UAE ADMA AR (> £y s 3240 2018.3.8 SRR SRR SRR
, LES Y LSRR DA 3.
75T EEEER (L& M D #2026.3.8)
15,000 - ABK Concession agreement March 8, 2018 Nondisclosure  Nondisclosure  Nondisclosure
10,827 10,777 10,560 10,449 4,000 - ABK FIEZHN(Dv vy 3 2H) 2018.3.8 IR FERT FERT
10,000 - 2,864 2445 2431 2405 Iran Soroosh and Nowrooz Service contract August 31,2012 169 _ o
' ’ " 2,039 15> Y=Ya-va-/=)Ll—X F—E 22K 2012.8.31
2,000 - 1,645
5,000 - 1,353 1,348 1,330 1,227 1,225 946 Egypt West Bakr Production sharing contract April 19, 2020 5 o o
IVTh YT AT EENSEH 2020.4.19
0 D.R. Congo Offshore D.R. Congo Concession agreement November 21, 2023
A A N A A N A Al Al A 3 N A ’ — —
OF ¢F &Y F F oF o o (& @& oF P F E AVIREHAE Ny HHERH (TS 22 249) 20231121 14
@\&““ <& \@@\x\ 0@9‘\ " o & y e Q\@gﬁ ES A\ . & @\\%“\@ o &
N 3
< & o & 3/05 Production sharing contract June 30, 2025 62 _ _
‘ . . _ EENGRK 2025.6.30
Source: Most recent publicly available information AT EREORHARMBER
Note: * Reserve Data as of December 31, 2007, except for INPEX (as of March 31, 2008) and BHP Billion (as of June, SE O BH2007F12B KRB R TH B0 L1 IE200843 8 KBS, BHP Billitonld Cobo December 21. 2010
2007) in accordance with SEC regulations. Our reserves that are under the process of government approval for 200746 A AR R OKETEFEG I EER (SEC) MBICHE > FofifE, Hitic Angola Production sharing contract Pambi 3/85 July 9 ’201 1
interests transfer and assets DeGolyer and MacNaughton did not evaluate are not included. Amounts attributable to (& DeGolyer & MacNaughton#t5TIi 544 D12 B K UHER I < 7 2 B ~g _ 3/85 Y .. V9 15 — _
the equity method affiliates are included. Government - owned companies are not included. ARFHEPOEMBRE TRV BOSEARY OB T, LBd% 73 EEDSEK :lfrvﬂﬂﬂﬂ 201p.12.21
&L TEREEEREFRALTVS, JXE(3/85)@ME 2011.7.9
3/91 Production sharing contract December 11,2012 10 o _
Production volume* 4EE* EENSRH 2012.12.11
(Thousand BOE/day) (Thousand BOE/day) Algeria Ohanet Risk service contract October 27, 2011 9 o4 8
(FotaRF/ L/ B) (FERAT/ LIV /B) m = Crude oil /Condensate /LPG 1,/ 2> 7> &—h /LPG FLITUF SRy R UR 5 2B 201110.27 5 57
5,000 2,000 MW Natural gas REAR
1,724 7280060724 Unlimited
4,180 1,707 7404110452 November 3, 2019*
4,000 - 3,818 7405070799 July 4, 2020*
1,500 — Canada Joslyn Oil Sands Project Concession agreement *With an option for extension p _ _
h+y I3 RYVAAIY YR FEZHN(Qv Yy ¥ 3V 2H) ) —2ES 7280060724 fEHARR
3,000 - 2503 1040 J—2%&S 7404110452 2019.11. 3*
4 2,388 2349 ’ ) —2#&S 7405070799 2020.7.4*
’ " 1,000 - MIERTTRE
2,000 ~ .
603 582 570 561 Ship Shoal 72,
423 Main Pass 117/118,
1000 | 500 |- 377 3711 343 348 us. West Cameron 401/402 Concession agreement Unlimited | _ 7
' FAUH w7y a—)72 FEZHN(av Yy 3V 2H) AR
XA VINZ117/118
. T ANFrAO2401/402
> *\ 2\ Al ) *\ N *\ £\ A )
o o " : @\\@@ @\@@ %@\“@L ®@®® BQ@& ,@@@ Q@\a & & Copa Macoya/
« &,s?“‘\ <% & o &5« o Venezuela Guarico Oriental Joint venture agreement March 31, 2026 ) _ a0
¢ ARRXIS 28RV VA YRRy F v —2H 2026.3.31
) ; ! o J7VAXYIVIIL
Source: Most recent publicly available information T B D& ARSEER
Note:  Production data for the year ended December 31, 2007, except for INPEX (for the year ended March 31, E RA2007F12BHITH B H% H4L13200843 8 #A. BHP Billitoni&200746 8
2008) and BHP Billion (for the year ended June 30, 2007). Production figures are in accordance with HOREFEHFME | ZRR (SEC) MANICHE > 7o ¥ifB, UALIC FHERERRICIR *1 All field base and average of the year ended March 31, 2008. X1 REERR— . 2008E3FHFY
SEC regulations. Productions from our projects that are under the process of government approval for ZBAARFHREPOEERIETLV, FOEEASHOBIEET. It . ) . . N —
interests transfer are not included. Amounts attributable to the equity method are included. Boge U TEIERERERBRAL TN, 2 East Timor and Australia HLRFE-WRUA—ZDFUT
Government-owned companies are not included.




INDEX DATA #E&ETF—%
Profitability Indices UX&MIEIR

_ . - Net sales Cost of sales Gross profit, Gross margin _
= INPEX CORPORATION* EFEEHMHERREG* (¢ millon  E73F3) e = FEfE = RIS, S SRR =
m lul
= Years ended March 31 33T L BEEE 2007 =
= Net sales 5L 969,712 1,202,965 " Z{')”;"goim ¢ :(')"(‘)"goim . 2(‘]”(']"20?75@ ) 1((:2 =
% Crude oil sales Bhss L 607,400 783,465 o ' o i
b , P - 1,202,965 812.410 ]
qlg Natural gas sales (Including LPG) KARH A5z EE (LPGEED) 332,937 391,090 1,200,000 - 28408 400,000 - 390,554 800,000 - i 1g0 ~[u
@ Other sales zoft 29,375 28,409 o712 [ — 625,918 °
29,375 b 5
Cost of sales bl ] 343,794 390,554 900,000 - 300,000 - 600,000 - 80
Gross profit 75 LR 625,918 812,410 - -
Operating income =E il 559,077 714,211 omomor 200000 RO 645% 1"
Net income S IE 165,091 173,245 3000001 . s e 1000001 2000001 e
EBIDAX (Earning Before Interest, Depreciation , . . s ' Y
and Amortization, and Exploration) RUAL - (RED - SRELIAITEE 321,787 352,649 . . . i
Gross margin T LRmRIEE 64.5% 67.5% 2007/3  2008/3 20073 2008/3 20073 2008/3
Operating margin 7 LRERNEE 57.7% 59.4% 1 Other sales zof mGrossprofit s LS
Net margin 5= A R 2R 17.0% 14.4% I Natural gas sales (Including LPG) RAHRF L (LPGED) Gross margin pellat=t Syl
! ' M Crude oil sales Rhss s
* Former INPEX Holdings Inc. EEHRAESTAR—ILT « VAL DESEEE
. - Operating income, Operating margin Net income, Net margin EBIDAX
INPEX CORPORATION EIFR&:mF% ¢ millon E75F) BRI, AR ESE UERRRIZS. 75 LM IR FUHhLY - G540 - SRSLEERTRIS
Years ended March 31 3H31BICIRT Ul BEEE 2002 2003 2004 2005 2006
Net sales st 184,203 2015533 218,831 478586 704,234 v Z{')”('fgoiﬁmj ) ‘8/0) “ ;”gg(’goim ) ‘4/0’ v 2‘(‘)'?20?% -
Crude oil sales FmsEm 65,461 69,333 68,783 293,143 462,691 ' 714,211 ' 173.245 ' ;
Natural gas sales (Including LPG) RAAZRHLS (PGEST) 118742 132200 150,047 185443 241,543 165,091 321,787
. 600,000 - 559.077 470 150,000 - 30 300,000 -
Cost of sales 5o LIR{E 79,120 95,997 105,758 197,094 257,903 ’
Gross profit bl vl E 105,083 105,536 113,072 281,492 446,330
Operating income =E ik 97,049 97270 93876 268,662 426,650 400,000~ 760 100,000~ 1% 200,000
Net income WHAGEF 2% 27,605 27911 34,781 76,493 103,476 59.4% 0
EBIDAX (Earning Before Interest, Depreciation . . s 200,000 ST.7% 50 50,000 - o 14.4% 410 100,000 -
and Amortization, and Exploration) FUIALY - (EH] - PREGERUFI S 51,194 61,818 76,014 125,996 189,558
Gross margin S LEfRIEER 57.0% 52.4% 51.7% 58.8% 63.4% . . . . .
4
Operating margin 5o LR E AR 52.7% 48.3% 42.9% 56.1% 60.6% 2007/3 2008/3 2007/3 2008/3 2007/3 2008/3
Net margin 55 L MR 2 150%  138%  159%  160%  147% W Operating ncome AR et hcome Sk
Operating margin F LR EERHE Net margin 55 o Y MR 25
Teikoku Qil Co., Lid. FERH (¢ milion E5F)
Years ended December 31 12BN BICKRT ULEEEEE 2001 2002 2003 2004 2005
Net sales bl =] 75,767 73,630 78,498 84,032 100,716
Crude oil sales FmsEs 6,190 5,013 6,455 10,219 17,702
Natural gas sales (Including LPG) KARNAGLES (LPGZED) 33,378 31,881 35,223 36,492 40,285
Other sales ZDfth 36,197 36,735 36,819 37,320 42,728
Cost of sales 5o LIR{E 45,036 44931 47,062 48,455 55,473
i bl vl * EBIDAX = o FUSALN- (30 - RO A F 2 =
Gross profit 5 LRI 30,730 28,699 31,436 35,576 45,243 Net income + Minority interests + Deferred tax + (1 —Tax rate) x (Interest expense WA+ DB E BRI HE AT SR+ (1-EHE) x
Operating income (=E ik 11,864 7,296 8,739 13,533 21,077 —Interest income) + Exchange profit and loss + Depreciation and amortization + (I FIB—ZEFI B) + BB B R MEE -+ O ADEDE
. Amortization of goodwill + Amortization of exploration and development right + BRELFAFAEE A + A FEY BN E (EASH) ORINEE+RILE +
Net income HiHARER & 5,704 5,233 6,796 9,276 15,485 Recovery of recoverable accounts under production sharing (Capital expenditure) RIS LR AE LRI RS SRR AL
i inti - + Exploration expenses + Provision for allowance for recoverable accounts under o B L ERRIZE S L =rE
EBIDAX éﬁ?;g!{?ogn’B:;‘érgg}g:gtsiglgeprec'at'°“ RS- (550 ECEATAIS 15145 18234 21786 24005 31,691 oroducton sharing, -
Gross margin o L EHfZRER 40.6% 39.0% 40.0% 42.3% 44.9% g;Zsrzt:::r?;r;j;isgpﬂItng\:ijf;:s/ et sales o BN ERR R R R/ T
Operatlng margin %LEE%*“E% 1 57% 99% 1 1 1 % 161 % 20.90/0 o Net margin = Net income / Net sales
Net margin 5o b L HA A 2SR 7.5% 7.1% 8.7% 11.0% 15.4%




&—LE5EF V1VA X3aNI

Efficiency Indices Zh=R{E$EIR

INPEX CORPORATION* [EffHHmRFEHA*

Years ended March 31 3A3NBICKT U BEEE 2007
Total asset turnover (Times) HWEEREE (E) 0.64 0.70
Net asset turnover (Times) i EDERER () 0.99 1.04
Return on equity (ROE) HEEFRFIZEZE (ROE) 17.7% 15.8%
Net ROACE (Return on Average Capital Employed) MRS E AR 20.4% 21.4%
Return on assets (ROA) & ERNZE (ROA) 10.9% 10.1%
* Former INPEX Holdings Inc.  EIRESBBIRH AR — L7« ¥ 7 R & DB ELE
INPEX CORPORATION EIR&%G

Years ended March 31 3ASHICIRT LI BEEE 2002 2003 2004 2005 2006
Total asset turnover (Times) & EOERER () — 0.64 0.51 0.73 0.80
Net asset turnover (Times) i ¥ EE B 35 =R ([2]) — 0.83 0.77 1.26 1.42
Return on equity (ROE) BHEZEAFIZESE(ROE) — 11.5% 13.1% 22.2% 22.6%
Net ROACE (Return on Average Capital Employed)  fifE i EAF#EZE — 13.0% 13.9% 20.2% 24.6%
Return on assets (ROA) HWEEFEZE(ROA) — 8.9% 8.1% 11.7% 11.8%
Teikoku Qil Co., Ltd. FERH

Years ended December 31 12B31H T UIcBEEE 2001 2002 2003 2004 2005
Total asset turnover (Times) HBEERER (=) 0.39 0.36 0.36 0.36 0.38
Net asset turnover (Times) MEEDEE (E) 0.57 0.53 0.53 0.51 0.55
Return on equity (ROE) HEEXFZE (ROE) 4.37% 3.87% 4.65% 5.75% 8.53%
Net ROACE (Return on Average Capital Employed)  #iff I8 & A FlfR IR 5.27% 4.58% 5.29% 6.43% 8.99%
Return on assets (ROA) HBEENEE (ROA) 2.96% 2.58% 3.16% 3.97% 5.80%

Return on equity (ROE)
HEEAFIZER (ROE)

(%)
25

20

1.04 15 17.7%

15.8%

2008/3 2007/3

10.1%

Total asset turnover Net asset turnover
HBEERERER & EEERsE
(Times [2]) (Times [2])
1.0 151
0.8F
1.0
06
0.64 o7 0.99
0.4
05
02
0 0
2007/3 2008/3 2007/3
Net ROACE Return on assets (ROA)
TfERRE AR HMEEFZESE (ROA)
(%) (%)
30 20
24f
15+
8r 20.4% 21.4%
10+
1ok 10.9%
5L
6L
0 0
2007/3 2008/3 2007/3

2008/3

2008/3

* Total asset turnover =
Net sales / Average of total assets at the beginning and end of the fiscal year
* Net asset turnover =
Net sales / Average of net assets at the beginning and end of the fiscal year
* ROE =
Net income / Average of net assets excluding Minority interests at the beginning
and end of the fiscal year
* Net ROACE =
(Net income + Minority interests + (Interest expense — Interest income) x
(1 — Tax rate)) / (Average of sum of Net assets and Net debt* at the beginning
and end of the fiscal year)
* ROA =
Net Income / Average of total assets at the beginning and end of the fiscal year

*See page 19

o MEELGRR=5LE/PERRTOREE
o MEELRR=5 L5/ HERRTORMEE

o BREBAFIZEE (ROE) =
LHEARLRI /(B E- D B ERD) OB HEBROFIE

o FifE BRI M R=

(HEAF 2+ D Bk E B+ IR — REFIR) x (1 - EHTK))/

(MEERVHMBHFEE DG DY & HRDF)
o REEFIEE(ROA) =HHHFE /M E RTIGREE
XP19Z2 SR

&—LEE5f VIVA X3aNI




Productivity Indices 4ZEMER

Number of employees (End of fiscal year)

Net sales per employee

Operating income per employee

z INPEX CORPORATION* EIFfGHEFETT* Cemillon E75F) R REY RRE— AU DT L R A7 D BRI z
= Years ended March 31 33T L BEEs 2007 =
35 (Employees A) ¥ milion EFFF) (¥ millon E7F) 5
= Number of employees (End of fiscal year) HRBEEBHE (A) 1,672 1,724 " Zy;z B " '0200 i " '0200 i =
%E Net sales per employee REE—ANYLDELS 583 708 1672 1,724 708 421 %‘3
I L ]
\,') Operating income per employee HEEE— AN D EENZ 336 421 1500 600 583 o0 236 \L
Ordinary income per employee REE—AH D EEFE 352 404 00k
Net income per employee REEE— A YT b HERGEFIZE 99 102 1,000~ 400
* Former INPEX Holdings Inc. EBERRAEFAR—ILT 1 VI RLOES2EE 207
500 - 200
100 -
INPEX CORPORATION [EA MBI (¥ milion  E73F3) 0 0 0
2007/3 2008/3 2007/3 2008/3 2007/3 2008/3
Years ended March 31 3A3IBICIRT UIcBEEE 2002 2003 2004 2005 2006
Number of employees (End of fiscal year) HARTEEBH(A) 230 246 298 387 407
Net sales per employee REEE—ANHOTLS — 847 805 1,397 1,774
- Operating income per employee REE—AYDEEFLE — 409 345 784 1,075 ) . .
Ordinary income per employee Net income per employee
Ordinary income per employee REE—ALDEENE — 294 348 755 1,016 REE—AMLDBREZE MEEE— AN D LEARIFIZ
Net income per employee REEB—AYTD LHEAERIZE — 117 128 223 261
(¥ million E/3F) (¥ million E/7F)
500~ 120
404 99 102
400+
352 90+
Teikoku Oil Co., Ltd. #FEIGiH ¢ milion &7579) w0l
Years ended December 31 12B31BICRT UcBRFE 2001 2002 2003 2004 2005 60
Number of employees (End of fiscal year)  HARAEZESH(A) 1,189 1,153 1,125 1,331 1,293 2001
Net sales per employee REE-ALDFTLR 62 62 68 68 76 100k sor
Operating income per employee REE—AYDEEFE 9 6 7 11 16
0 0
. . 4 =_ ) W =) =31l
Ordinary income per employee REE—ALOEENZ 8 9 9 13 17 2007/3 20083 2007/3 2008/3
Net income per employee REEB—AYTD LHEAERIZE 4 4 5 7 1

o EEB— AL DB/ EB=7F LH-HE - PRTPIEREHN

o EEB— AL D BEMB=EXME/HE - PRTIOEEHK

o EEB—AH D EEFB=EEFLE/HE - PRTIOREEHK

o fERB— ST b BT =L IRHITIE /IS - SR TIREREH

 Net sales per employee =

Net sales / Average number of employees at the beginning and end of the fiscal year
 QOperating income per employee =

Operating income / Average number of employees at the beginning and end of the fiscal year
* Ordinary income per employee =

Ordinary income / Average number of employees at the beginning and end of the fiscal year

* Net income per employee =
Net income / Average number of employees at the beginning and end of the fiscal year




Stability Indices Z£itiER

_ . . Total assets Net assets excluding minority interests, Interest-bearing debt, D/E ratio _
g INPEX CORPORATION* EIFRGMHEEFEFE> (¥ millon &5 wEE 2‘25,; :tiOE —_— BNTFAEEE. SELE S
; Years ended March 31 3ABICIRT U BEEE 2007 e K ;
> m illi 0 illi 0 =
= Total assets nEE 1,608,106 1,807,900 W milon 77 W milon E7F) o i BAF) “‘) =
2,000,000 - 1,500,000 - <1120 300,000 - - 100
it Net assets excluding minority Interests E[S5=£: 1,028,894 1,157,370 1,807,900 o5
LT - 248,969 b ]
~'||’:' Interest-bearing debt BHFARER 248,969 194,087 1,608,106 2000001 1,157,370 Jlﬂ
- 1,500,000 [ 90 -30
3 Net debt AT AR 169,664 328,351 1,028,844 0000 194,087 @
Equity ratio BE&EAREE 64.0% 64.0% 900,000 -
Current ratio TN 178% 174% 1,000,000 640 640 1% ek 12
Fixed ratio Bt 110% 107% omomr 1000001 o8
D/E ratio BfEhE 24.2% 16.8% 500,000{ 200000k 30 710
Net debt/Total capital employed (Net) WENFaE/MERRES -18.6% —36.1%
* Former INPEX Holdings Inc. EBEBBESFAR—ILT 1 VI RLDESEEE 0 0 0 0 0
2007/3 2008/3 2007/3 2008/3 2007/3 2008/3
INPEX CORPORATION EBRAimFFE (¥ million E73F3)
Years ended March 31 3BA3TRICKRT UIcREEE 2002 2003 2004 2005 2006
- Total assets weE 287,649 338,747 525,298 779,227 972,437 Current ratio Fixed ratio Ne} geng ol canital toyed (Nef)
s . o FRE = EE k== et ael otal capital employe €
Shareholders’ equity KEEX 230,825 253,569 278,113 411,295 504,998 N FARES. HEHTaRs/ ERREE
Interest-bearing debt BHFEERS 31,169 46,995 169,424 177,865 220,293 -
(%) (%) (¥ milion BEHM) (%)
Net debt WENFEERS ~104,900  ~109,691 42297 52,482 89,097 a00- 200 100000, 1
T 1 3 0, 0, 0, 0, 0,
Equity ratio KREERLEZE 80% 75% 53% 53% 52% . 169,664  —328.351
Current ratio MEN L 559% 437% 370% 194% 143% 10l
Fixed ratio B kb= 82% 87% 150% 131% 142% 200 - 178% 174% ~100,000| -4-10
110% %
DJE ratio BftE 135%  185%  609%  432%  43.6% 107%
100 —200,000 - --20
Net debt/Total capital employed (Net) HMENTFAE/fiERRER -82.8% ~75.8% 12.0% -13.3% -19.6% ~18.6%
100 -300,000 - ! -1-30
50+
—400,000 - ~36.1% --40
Teikoku Oil Co., Ltd. #EG:H ¢ millon E75F3) ) . 00000k I
Years ended December 31 128318 T UIcBEFE 2001 2002 2003 2004 2005 2007/3 2008/3 2007/3 2008/3 2007/3 2008/3
Total assets REE 202,369 203,986 226,280 240,513 293,767
Shareholders’ equity HEEF 134,307 135,911 156,463 165,936 197,216
Interest-bearing debt BHFEERS 23,509 25,603 21,735 17,935 29,022
Net debt HENTFaERS —-16,663 —8,267 —-8,828 —2,019 -5,387
Equity ratio BEERLLE 66% 67% 69% 69% 67%
Current ratio RENEEE 249% 199% 243% 166% 202%
Fixed ratio Bl kb= 106% 115% 113% 117% 119%
D/E ratio aEkE 17.5% 18.8% 13.9% 10.8% 14.7%
. * Net assets excluding Minority interests = Net assets — Minority interests s HEEA=MEE- VD BH/RERFD
Net debt/Total capital employed (Net) HENFRE/MAERKEF -15.0% —2.3% —-9.1% —9.5% -1.0% * Interest-bearing debt = Short-term borrowings + Long-term debt c B FREES=EHEAE+RAEAS
* Net debt = o BN FAERE=
Interest-bearing debt — Cash and deposits — Public and corporate bonds and BHFABE-RERVES-EE- - HHE - HEFEHEOH2E0) -MMF - RE - FEEES
other debt securities (with deterrr]i_nab\evalue) - MMF, Short-term bonds with o BOBALR- (MBE_ DTS /HRaEE
repurchase agreements and Certificate of deposit)
’ . o o RELE=RBEE /REEE
* Equity ratio = (Net assets — Minority interests) / Total assets . i . N
- Q= o EELE=EERE/ (MEE-DEKIHD)
Current asset / Current liabilities c BELR-FHNFRERS/ (MEE-DBKREIFD)
» Fixed ratio = Fixed assets / (Net assets — Minority interests) o MBRTAR/MERLEE= o
) ) o (BRI FalE-ReRUAR B A E LHEFEEOH 256 0) -MMF-RE RELERR)
» D/E Ratio = Interest-bearing debt / (Net assets — Minority interests) B E+ BT AE-Ee RS —EE hE- HEZEHHOB 30 0) —MMF - B k-
* Net debt / Total capital employed (Net) = FEMES)
Net debt / (Net assets + Interest-bearing debt — Cash and deposits — Public and
corporate bonds and other debt securities (with determinable value) — MMF,
Short-term bonds with repurchase agreements and Certificate of deposit)
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Performance Indices

REREIR

. Earnings per share (EPS) Annual cash dividends per share Price earnings ratio (PER)
* N *
INPEX CORPORATION*  EIfRGBRR®G (Yen F3 — b7 D MEIRRIZS (EPS) — T DELS HTINESE (PER)
Years ended March 31 3A3TBICIRT UIcBEEE 2007
Earnings per share (EPS) — k272 D L ERRRIZS (EPS) 70,423.45 73,510.14 (j;g OF:; ) ”jg OT; ) (Tmes f;; )
Net assets excluding minority Interests per share ~ —#kZifchEE 436,467.92 491,168.09 ' ’
Cash flow per share — & DFryya-70— 98,957 154,447 80,000 - rorags 751014 8,000 - 7,500
Annual cash dividends per share — U RUS 7,000 7,500 il 7,000 wl
Price earnings ratio (PER) BRAUNES S (PER) 13.9 15.8 80000 6000 139 198
Price book-value ratio (PBR) PR filieE & Z %32 (PBR) 2.3 23
Price cash flow ratio (PCFR) #fli% + v ¥ 2 - 7O0—fE% (PCFR) 103 7.2 0o 4omr ol
Payout ratio ELiEm 9.9% 10.2% 20,0001 2000k
* Former INPEX Holdings Inc. EBEMBEHAR—ILT 1 VI RLDES2EE
0 0 0
2007/3 2008/3 2007/3 2008/3 2007/3 2008/3
INPEX CORPORATION EAHEFR (Yen F3)
Years ended March 31 3A3NHICIRT UIcBEERE 2002 2003 2004 2005 2006
Earnings per share (EPS) — M M ERHEFIZE (EPS) ?gg??gi . ?g;;g?} . ?gg?ggg . 40,255.92 53,814.47 Price book value ratio (PBR) Price cash flow ratio (PCFR) Payout ratio
3(91 1760-56) 130'1 - 9> 4<71 Yaza'oo) HRSERERR (PBR) HefliF v v ¥ 2 - 7 O—fS% (PCFR) Rt
Book-value per share (BPS) — kLD B/REER (BPS) R 30;586:85)* R 43:389:73)* ( 57:275:33)* 214,163.98  262,966.53 - . .,
87,967 87,037 75,465 fines 8 fines ”
— M : W . — i) H i) 4 — 20 — 20 —
Cash flow per share HYb*vyva-70 (29/322)" (29.012)" (25.155)" 69,186 113,676
Annual cash dividends A AL 10,000 10,000 10,000
per share IDRESE (3333 3333 (333 4,000 5,500 Al
Price earnings ratio (PER) PR(EIR 252 (PER) — — — 14.3 18.5 2.3 2.3 103 -
. 0, .70
Price book-value ratio (PBR)  #kfift& &= % (PBR) — - — 27 38 il ol o
Price cash flow ratio (PCFR)  #ffi% v v~ 1-70— &% (PCFR) — - — 8.3 8.8 72
Payout ratio B Em 21.3% 21.2% 17.0% 9.9% 10.2%
1k
* Adjusted for a three for one stock splitin May 2004 2004458 (17 - etk 42 3tk & T 2R D BNIC L 2B = INLK U o BRIEIER
0 0 0
2007/3 2008/3 2007/3 2008/3 2007/3 2008/3
Teikoku Qil Co., Ltd. FEAMH (Yen M)
Years ended December 31 12A31HICRT U BHEFE 2001 2002 2003 2004 2005
Earnings per share (EPS) —RY =D HERREFIZE (EPS) 18.63 1711 22.09 30.22 50.61
Book-value per share (BPS) —BRUDBREER (BPS) 438.79 444,90 512.18 543.62 646.90
Cash flow per share —REED* Y2 -70— 42.36 45.02 54.85 63.66 80.16
Annual cash dividends per share ~ —#k&7cDEYE 7.00 6.00 6.00 7.50 9.00
Price earnings ratio (PER) PR &5 (PER) 25.7 21.7 24.4 18.9 30.7 * EPS = Net Income/Average number of shares issued and outstanding during the year o —HRU D LEIFFI =L BHA) & /B P O RIT AR
Price book-value ratio (PBR) R {EHEE EESR(PBR) 1.1 1.1 1.1 1.1 2.4 * Net Assets excluding Minority Interests per Share = o —RMfh MBEE=MEE /HhTHRITERIHK
Net Assets - Minority Interests) / A ber of shares issued and o —fELE Ym T O yYa-T0— T 5T MRS L
Price cash flow ratio (PCFR) HEfliF v &2 - 7 O— {5 (PCFR) 11.3 105 9.8 9.0 19.3 Sutstanding duing e yar o eer O STTeS SsLeg e AT SRR Ty TR AR A
Payout ratio [t d )] 37.6% 35.1% 27.9% 24.8% 17.8%  Cash Flow per Share = (HHEBM A 2+ R E I E) /AP RTERRH

Cash flow from operating activities / Average number of shares issued and
outstanding during the fiscal year
<Teikoku Oil>
(Netincome + Depreciation and amortization) / Average number of shares
issued and outstanding during the fiscal year

* PER = Stock price (end of fiscal year) / EPS

* PBR = Stock price (end of fiscal year) / EPS

* PCFR = Stock price (end of fiscal year) / Cash Flow per Share
* Payout Ratio = Annual Dividends per Share / EPS

o BRMUNES R =HAR Bk /— R 7 D HERREF 25

o BRAME B A R =HA R/ — R e DI

o BRfliF v v > a - T O—ER=FRKME/ —HHDFry 2 -T0—
o B EM=—tRU7c DI S /— IR T D HHAHEF 8

&—LE5f VIVA X3aNI




Reserves/Rroduction Indices EE= - £ESIEE

_ . Net proved reserves, Net probable reserves Reserve to production ratio Reserve replacement ratio _
= INPEX CORPO RAT|0N*1 @F?—:%E ;H Fﬁﬁ%ﬁﬁﬁ *1 EIEEmE. HEERE (Proved reserves, Proved + probable reserves) (3-year average) =
= REY (ERERE. BR+HEERE YY=TUTL=RAAV b L7 BEF =
- Years ended March 31 A BCKT UEREE 2007 2008 FIRER (RRIERE. WRECERE) 4 (3%5) -
= - 5 ¢ o =
= Net proved reserves (MM boe) FesE R R (R E /L) 1,770 1,645 (MM boe FUHBREEL/L ) Wears ££) ) =
o Net probable reserves (MM boe) ETIEEE (FHREES/ L) 1,959 2,721 50007 4356 or Aor -
T | Net production (M boe/day) S ES (FHRET/LIL/B) 418 423 ! 293% T
]” Reserves to production ratio (Years) AREH () 4,000 3,728 i 28.2 a0k ’ “[“
< Proved reserves EREEE 11.6 10.7 285/0 <
Proved reserves + Probable reserves ER+HHETEEBRE 24.5 28.2 3,000{- 1059
Reserve replacement ratio (3-year average, %) VHF=TUTL—=ZARAV N LI A BEFH. %) 293% 122% ' 20 200
Average expenses per boe produced (U.S.$)*2 BRI 1/NLILE D OFH IR S KRV 2,000 e 1229
Production cost 4£EIRM 8.5 10.2 : 10.7
Selling, general and administrative expenses REERC—REEE 1.7 1.6 1,000 - 1770 o or
Finding and development cost per boe FHIRE1NLILED OG- FRE 6.9 175 :
(3-year average U.S.$)*>° (BEFHRRILPS : :
Exploration success ratio (3-year average, %) SRR INER GETH. %) 32.8% 57.9% 0 0 0
2007/3 2008/3 2007/3 2008/3 2007/3 2008/3
*1 Former INPEX Holdings Inc. ¥ EREHARSAR—ILT VAL DESEEE ) _
*2 Figures are translated into U.S.dollars based on the average exchange rate of the relevant X0 UHRHEEDTAEL — b TRILICHE, 2007E R V2008E38 iz Zn2NnT KL 1 Net probable reserves }&E@@E O Proved + probable reserves EEE:HEZEEEE
fiscal year. In the fiscal years ended March 31, 2007 and 2008, the average exchange rates L720116.62M, 113.61HD AL — h THRE, mm Net proved reserves  HERRIERE Proved reserves eRIREE
were ¥116.62 and ¥113.61, respectively. %3 2008E3A O LR IF, YHICARELRBIZHEEENEN > 72 2 &, RORSE - BIR
*3 Higher costs in 2008 resulted from no substantial addition to the proved reserves and BEMEIMLIcC EICL B,
increased exploration and development expenditures during the term.
- . Average expenses per boe produced Finding and development cost per boe Exploration success ratio (3-year average)
INPEX CORPORATION [Ef&A;HpaS (Production cost, General and administrative expenses) (3-year average) SEERINE (3EF)
FHBEEINLILEEDOFYIZ + FHIRE/NL IV D OBRSL-FRE (3ETY)
Years ended March 31 3ANBICHT U BEFE 2002 2003 2004 2005 2006 (EIR b, REERUV—REES)
Net proved reserves (MM boe) BRI E (RHEREEA/ L) 792 728 977 1,545 1,571 USS$ kKL) USS$ kRL) (%)
Net probable reserves (MM boe) HEIEBE (FRiREEA/LIL) — — 1,543 2,025 1,827 B 200 80
Net production (M boe/day) S EE(FRRRET/LIL/B) 170 169 196 330 336
Reserves to production ratio (Years) AIREH () 102 ol 175 wl 57.9%
Proved reserves HERIEEHE 12.8 11.8 13.7 12.8 12.8 ok .
Proved reserves + Probable reserves R+ HEERE — — 35.3 29.7 27.7 %5/0
Reserve replacement ratio V=T UTL—2AXV kLA _ _ 0 0 0 10F w0 32.8%
(3-year average %) (B, %) 170%  397%  368% 8%
Average expenses per boe produced (U.S.$)* a’“’ijﬁ% SRLIVRIEDOFHAR K 5 oo
; 51 - 20
Production cost £EIAG 3.7 4.4 4.8 7.0 8.3 17 16
Selling, general and administrative expenses  BRFGEEBRUC—REERE 0.6 0.7 0.7 0.7 0.8
Finding and development cost per boe FHIRE1/NLILETD OREL- R E _ _ 191 49 49 0 0 0
(3-year average U.S.$)* (BFEFIRRIL)* ' ' '
. " - 2007/3 2008/3 2007/3 2008/3 2007/3 2008/3
Exploration success ratio (3-year average %) SRR B IhER (344, %) — —  597% 60.8%  51.3%
, ) ) ) O Production cost EEIRN
* Figures are translated into U.S.dollars based on the average exchange rate of the relevant fiscal year. In the fiscal years ended March 31, 2004, 2005 and 2006, the average exchange rates were ¥112.94, General and administrative expenses ~ ERFEER U — IR EEE
¥107.28 and ¥113.17, respectively.
UL EEOTIABL — b T RIVCRE, 3F8IETh2N1 RILE D, 20045 (3112.94M, 2005513107 28M. 2006EH11317MDAHEL — h THREL,
. . . Note: 1. Proved reserves and production volumes are calculated in accordance with U.S. Security Exchange Commission (SEC) rules.
Te|k0ku Oll CO., Ltd . %@E 7EH 2. Probable reserves as of March 31, 2008 are calculated in accordance with SPE/WPC/AAPG/SPEE guideline (SPE « PRMS) approved in March 2007. The volumes are sum of proved reserves and
probable reserves by SPE - PRMS after deduction of proved reserves by SEC rules. The other probable reserves are based on guideline established by SPE and WPC (1997 SPE/WPC).
Years ended December 31 12B31BICH&T UBEEE 2001 2002 2003 2004 2005 3. Proved reserves and probable reserves are based on the reserves report by DeGolyer and MacNaughton. Reserve volumes of Joslyn oil sand project (mining) are based on the evaluation by
RYDER SCOTT.
Net proved reserves (MM boe) HRIERE (FRREFH/LIL) — — — — 204
Net probable reserves (MM boe) HEEERE (REREER/ L) — — — — 54 B 1 EREERRUEERSKEISNGIEAS (SEO OREICH > HIL,
Net production (M boe/day) S EE (FRRRET/LIL/H) — — — — 43 2. 20084 3B KB RO HEEZHE I SPE /WPC /AAPG / SPEED2007 43 ICRERE 17 SPE - PRVIS (FEE4E) [ - e HERRIBRLE & HEZME O AFHED 5 SECHRIEME £ 2 U 3|\ oMl
Reserves to production ratio (Years) AIREH (F) 1@?}Emi¥ﬁ%L$SPE&UWPCb\EU)Tc}a?d' (1997 SPE /WPC) Ligv < ﬁﬁiﬁ&‘% “ B )
- = 3. ERIEEE R OHEEILEE (3. DeGolyer & MacNaughtonit DIZE B FHAEEE B ICED < BB, Y3 RU VALY Y RTOY 2o b (BRIED) DIZHEE O—EBIZ. RYDER SCOTTH D FFfiI
Proved reserves ERIERE — — — — 12.8 > fo BB,
Proved reserves + Probable reserves ER+HETEEBRE — — — — 16.2
Reserve replacement ratio UHF—=TUTL—ZAAVK-LYF
3-year average % (3EF. %) o B B B
el ge %) E‘E?ﬁg{’l\'b)lf%if'owslziﬂ:lxh * Reserves to production ratio (Years) = o TREH(F) =HRERE HPLEER
Average expenses per boe produced (U.S.$)* (5‘K,I~'}Iz)* - Reserves as of the end of the fiscal year / Production in the fiscal year o YT UTFL—Z AV K- LA =S ORI RIS NS /B S
p * Reserve replacement ratio = o B UL 10 R 3- -
grc:ﬂuctlon cos: Cadministat ;E;;; p— — — - - ;8 Proved reserves increase including acquisition / production E;fig\aa@;ﬂz lﬁ%%ﬁﬂéﬁ%‘jﬁiﬁwwﬁgﬁﬁ@%?@@ EmiEm e
elling, general and administrative expenses Jc THRE — — — - . * Finding and development cost per boe = TR U HIE
Finding and development cost per boe RIS 1L LS D QR k- R E _ _ _ _ _ fThﬁj sumeI ttotlal cotsts incurrg?, for eXpIQttationdang %ege\fhpment off ol an% gas
(3-year average U.S.9)* (BEFKRIL)* ields and total costs incurred for acquisitions divided by the sum of prove
Exploration success ratio (3-year average %) RIFIERINE GEFH, %) — — — — — reserve extensions, acquisitions and revisions.
* Figures are translated into U.S.dollars based on the average exchange rate of the relevant fiscal year. In the fiscal year ended December 31, 2005, the average exchange rate was ¥110.12.
UL EEOTIAEL — b T RILITIRE, 20055128531 KL 0110128 0AEL — h THRE,
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Oil and Gas Reseves EE=ET—%

Proved reserves—Crude oil (2008)
[Rim DR IZE Z (2008)

—————————Japan BF Interest in Reserves

Interest in Reservesgi€

Equity-Method Affiliates]
Asia/Oceania

FITACTFZT

— Eurasia (Europe/NIS)

=37 (B -NIS)
(MMbbl E75/5L L)
Americas
Middle East/Africa KM

Nl
Americas TR TR

B

Proved reserves FESRIEEE

by Equity-Method Affiliates
BORBERAEERT

Proved reserves—Gas (2008)
HADHRIER = (2008)

Held

3,346

(Bef +1icf)

558
MMboe
REBEER/ LI

Asia/Oceania
FIT -ACT=T

Crude oil (MMbbl) Gas(Bcf) il (BA/NLIL) AR (4cf)

Japan Sl (EE;?:;ES) Middie East/ americas Subtotal lmﬁreﬁtl;; E:Siiyn-’es Total
B RALAR R . ;c; " Fe e Method Afiates ast
(BRM - NIS) RATERRERT
Crude ol Gas |Crudeoil Gas |Crudeoill Gas |Crudeoil Gas |Crudeoil Gas |Crudeocil Gas |Crudeoil Gas |Crudeoil Gas
Fm AR | FE AR | B AR | Rh AR | e AR | BE AR | FBd AR | Rh AR
As of March 31, 2006* 2006%3A31HK =* 22 886 105 2,655 116 — | 542 — — 120 785 3,662 305 447 1,090 4,109
Extensions and discoveries HERRUER — — — — 99 — — — — — 99 — 8 1, 107 1
Acquisitions and sales BIRRU5EH — — — — — — — — — — — — — — — —
Revisions of previous estimates BISEEAES 0 1 16 58 5 — 1 — — -6 32 53 -2 -2 30 51
Interim production HhEES -1 42, -15 -315| -18 — | =30 — — 21 -63 -378 24 — | —88 -378
As of March 31, 2007 200743A318ER 21 845 106 2,398 | 203 —| 523 — - 93| 853 3,336 286 446 1,139 3,782
Extensions and discoveries IRRUFER — — 20 — 29 — — — 1 — 50 — — — 50 —
Acquisitions and sales BUINRUFEH — — 0 1 — — — — — 40 0 4 0 3 0 44
Revisions of previous estimates AiGFERES 0 -0 -0 77, -5 —| -5 — - 1l =10 -75| -4 -8 -14 -83
Interim production HREESR -1 =59 -13 =309 -20 —| 30 —| -0 -29, -64 -397| -23 — | -88 -397
As of March 31, 2008 2008%3A31HK= 20 786 112 2,014 207 — | 489 — 1 106 829 2,905 | 259 440 1,088 3,346

Proved developed reserves* fESRRFIERE*

Crudeoil Gas |Crudeoil Gas |Crudeoil Gas |Crude oil
BE AR | BEm AR | R AR | RaE

Crude oil (MMbbl) Gas(Bcf) Bl (BA/\LIL) AR (4-fcf)

. . Eurasia . Interest in Reserves
Japan Asm/f]ceama (Europe/NIS) Mld:fl:eiciast/ Americas Subtotal Held by Equity- Total
B 7Y 7__' 1-537 i, S e Method Affiliates a5t
AETET L N | FRT7Y EABUREESH

Gas |Crudeoil Gas |Crudeoll Gas |Crudeoil Gas |Crudeoil Gas
AR | BEm AR | Bm O AR | BE AR | RR AR

As of March 31, 2006* 20065F3H31 Bk ™ 21 825 66 1,448 44 — | 54 — — 108 672 2,380 | 303 — | 975 2,380
As of March 31, 2007 20074E3A31 B R 20 783 65 1,270 46 — | 522 — — 81| 653 2,134 277 — | 929 2134
As of March 31, 2008 20084 3A31BK = 18 724 69 1,213 20 — | 488 — 1 70 596 2,007 | 250 — | 845 2,007

*The amount of proved reserves expected to be recovered though exiting wells with existing equipment and operating methods.

Probable reserves EERBE

Eurasia

Crude ol Gas |Crudeoil Gas |Crudeoil Gas |Crude oil
Bd AR | BRSO OAX | BE AR | Rh

HBREREDS 5. BEORHROEREFAL TERT 2 &N TEDE,

Crude oil (MMbbl) Gas(Bcf) ¥ (EA/XLIL) AR (+iEcf)

Interest in Reserves

Japan As'a/f)_cea"'a (Europe/NIS) M'd:f'fi cEaastI Americas Subtotal Held by quity- Total
& #7;;7 7_'7 i o KM N Method Affliates .
- (ERM - NIS) ROEBARERT

Gas |Crudeoil Gas |Crudeoil Gas |Crudeol Gas |Crudeoil Gas
AZ | EH O AR | RR ARX | BR AR | Bl AR

As of March 31, 2006* 20065 3A31 Bk =" 5 184 67 1,810 462 123 496

— — 66 11,037 2,182 | 456 142 1,493 2,324

As of March 31, 2007 20074F3A31BK = 5 196 62 1,573| 323 114 494

— — 70 883 1,953 | 726 142 1,610 2,095

As of March 31, 2008 2008F3HA31 Bk 5 196, 671 8237 397 — 51

— 77 108 1,201 8,541 73 141 1,274 8,682

* The figures as of March 31, 2006 in the tables assume that integration of INPEX and Teikoku Oil took place in the year ended March 31, 2005.

Crude oil includes condensate and LPG.

20064F3A31AKADERE . ERTHBAERKXOTERBIN2005FEICHA Lic L IRE LIIBE OHIE,
FHICEIYF Y- MNRULPGEE T,

Standardized measure of discounted future net cash flows relating to proved reserves

EREBEICETIEECSNCAESREICKLDFROMF v Y 2 - 7O0—0EI5REME (¥ million &)
Asia/ Eurasi i
Total Japan Oc::ﬂa (Eurltl):)zslllgIS) M'dgflfif:su Americas
ast ZE FIT- 1-5v7 \ E3L!
Aer=r @M TETIUA
As of March 31,2007 2007538318HR
Consolidated subsidiaries
EEHRRES
Future cash inflows
e T= 8,540,286 814,449 2645392 1,444,902 3,612,733 22,810
Future production and development costs 2,586,449 143763 863273  —425072 1141377 12,964
HROEHREMRUHERE B ' ' ' Y '
Future income tax expenses
GRDEAB -3,430,774 121,435  —765,801 232,138 -2,308,577 -2,823
Future net cash flows
12 DR+ & 1T O — 2,523,063 549,251 1,016,318 787,692 162,779 7,023
) . . —
10% annual discount for estimated timing of cash flows 139,469 305,507 386,207 450,200 95,905 1650

FHEI51E10%

Standardized measure of discounted future net cash flows
BEELSNEAEREICEZEERD 1,283,594 243,744 630,111 337,492 66,874 5373
¥ vy ya70—0E5REME

Share of equity method investees’ standardized
measure of discounted future net cash flows 63,534 — 37,916 — 22,981 2,637

R s EREESED

As of March 31,2008 200853A31HIER

Consolidated subsidiaries

EENRRLS
Future cash inflows
By 1= 10,784,073 879,942 3,055,125 2,030,128 4,792,848 26,030
Future production and development costs 0603818 153954 751518  —487,550 —1,279,002 20,894
HROEHFEHmRURREE U ' ' ' T '
Future income tax expenses
SR DEAR 4,882,340 145,218 1,011,368 384,543 3,339,299 1,912
Future net cash flows
12| DRy & 1T O — 3,207,915 580,770 1,292,239 1,158,035 173,647 3,224

) . . -

10% annual discount for estimated timing of cash flows 1,583.464 310,255 423485 765,939 82,604 1181

FRZI51E10%

Standardized measure of discounted future net cash flows
BECSNICAEREICLDERD 1,624,451 270,515 868,754 392,096 91,043 2,043
fiF vy >a70—0E5REME

Share of equity method investees’ standardized measure of
discounted future net cash flows 77,355 — 43219 — 18,680 15,456

s EREESES

* The exchange rates as of March 31, 2007 and 2008 were the TTM rate of ¥118.09 and ¥100.20 per U.S.$ respectively.
200743A31H X V200843A3BREADAEL — NMEZNZNHIR ARMED 1K K)L118.09M. 100.20H % .,

Note: 1. Disclosure items of proved reserves are based on the U.S. Statement of Financial Accounting Standards No.69.
. Proved reserves and production volumes are calculated in accordance with U.S. Security Exchange Commission (SEC) rules.

. Probable reserves as of March 31, 2008 are calculated in accordance with SPE/WPC/AAPG/SPEE guideline (SPE - PRMS) approved in March 2007. The volumes are sum of proved reserves and
probable reserves by SPE «+ PRMS after deduction of proved reserves by SEC rules. The other probable reserves are based on guideline established by SPE and WPC (1997 SPE/WPC).

Proved reserves and probable reserves are based on the reserves report by DeGolyer and MacNaughton. Reserve volumes of Joslyn oil sand project (mining) are based on the evaluation by
RYDER SCOTT.

. The figures in these tables include minority interests.

w N

Eal

&2}

E L EREEEOBEARIREOMIBAREAEE (Statement of Financial Accounting Standards No.69) i %41,
2. BERERERVEERIFKESNEIZER (SEC) DRANCHE > I B,
3. 20085 3R K m DHEEIEE EIESPE /WPC /AAPG / SPEED 200743 IC GRS 17 SPE - PRMS GHTEE) (1€ I HESRIZE & IR B O S 5HED 5 SECHEFMERE % £ U 5| LW e HfE,

i DHETEIRRE B SPER O WPCHYE s T #58t (1997 SPE /WPC) Ic B D < #EIRR B

4, WERIEREROHETEIRREE(3. DeGolyer & MacNaughtontt DI 8 FHMEE & (< & D < #fE,
IIRUVALIYY RTOV Y~ (BRIED) DEBEEDO—IBIZ. RYDER SCOTTA DM I HE - f= B,

C RPOBER, PERECREY 288 - &REST,

o
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0il and Gas Net Production®* *®v NEEETF—5*

o o
) )
5 5
b= 5
= Change in the standardized measure of discounted future net cash flows relating to proved reserves =
o EREREICHT 3 EE LI NIAESEC & BFROMF v v Y 1 - 70— OB REMEDETE N o
;_>| (¥ million BEFAM) ;_>|
b =
= . I : 7 il/Condensate/LP =
- Consolidated subsidiaries Total Japan Asia/Oceania K ihite G Americas 0 / Conde ia e/LPG Eﬂ?fﬁ?')/a) -
v * (Europe/NIS) Africa Bl aA>vFrte—h~-LPG N
b ERENREHS B B TITALTZT  a Syp@mmeNS)  hE-FTUR *A Y (Mbbliday F/%L-Jb/H) 250 2425 2415 o
i“ﬁ 2006/3  2007/3 218.0 ﬁ'f
| Standardized measure, beginning of period (As of April 1, 2006 Japan B 32 39 e 200 |- |
g M 2 SR i (2006 4. 4%15)9 P ( P ) 1,270,915 247,706 639,933 306,240 69,804 7,232 W Asia/Oceania FOFACT=T 447 404 365 ‘§
B . M Eurasia (Europe/NIS 2-SY7(ERM-NIS)  27.1 479 54.5
Changes resulting from: urasia (Europe/NIS) i 150 -
TEER: M Middle East/Africa hR-7I7UAN 796 82.3 80.7
Sales and transfers of oil and gas produced, net of production costs Americas KA 22 0.1 04
EE i A X OIRS £ T 14185 49,262 —6,439 39,664 11,075 4,250 712 Subtotal INEt 156.8 174.7 177.0 100 —
i i i M Proportional interest in production . o
Net change |0n prices, and gas production costs 276,80 28,601 112,953 37,547 96,717 991 by equity-method affliates HOEEABERES 612 67.8 64.6 N
AT AR O EE B D FIE R — 50
Development cost incurred Total as 2180 2425 2415
142,896 6,394 94,382 29,699 10,664 1,757 Annual production EREER
RELRRER (MMbe;) (Eﬁmjb) e e - ’ 2006/3 2007/3 2008/3
f;;'g?:;‘éi;‘ggeu development costs 78604 15702 25211 16033 18852 2,806
7
Revisions of previous quantity estimates
BRBOTH 571,647 34,545 281,095 98,701 154,175 3,131
Accretion of discount Natural gas (Mciday
BRI EBIC £ 2 1800 5,355 38,855 -58,980 10,897 14,094 489 FARH R ity B/ (iﬁ;ﬁ)
ini ' 1,088.
I‘:i;zg‘gi;" income taxes 101795 2868 53660 5630 40344 707 20063 200713 10511 10888
& : g . : : Japan B&E 96.7 1278 1615 1,000 - 961.2
Extentions, dlscoverlgs and improved recoveries 53,809 . . 53,800 . . B Asia/Oceania P AT =T 7878 8658 8457
”E:]E&U%% BT OHRR W Eurasia (Europe/NIS) 1-SUT@EM-NS) —  — — 600 -
%t a)e 1; 33,004 23,994 54,805 —2,671 4,028 836 B Middle East/Africa HR-T7IYUA — — —
Americas Fel 766 575 816 800 -
Standardized measure, end of period and begining of period Subtotal g 9612 10511 1.088.8
(As of March 31 and April 1, 2007) 1,283,594 243744 630,111 337,492 66,874 5,373 = Proportional interest in oroduction : : 400 -
HASK - M S BUS IFRLEME (20074F 3316 - 4R 1H) by bquity-method affiiates soTERmEREY 0 —  —  —
Changes resulting from: Total it 9612 1,051.1 1,088.8 200 -
TEER: Annual production (Bcf) EREER (HEch) 350.8 383.6 3985
Sales and transfers of oil and gas produced, net of production costs 0 2006/3  2007/3 2008/3
EWE i AR ORSE L B 628,569 40,219 297,020 127,112 160,676 3,542
Net change in prices, and production costs B
S R TR O B T D S8 1,935,375 111,166 640,567 314,185 872,036 2,579
Development cost incurred
S U BIRE 181,584 10,077 101,134 53,539 15,325 1,509 Crude oil and natural gas P
in esti Rt - KA AEE (M boe/day BT /CLIL/B) (RBERT/L/E)
Changes In estimated development costs 00504 15295 16745  -77.487 20149 2126 o w0 a7 4230
ROMFBEDLE AR AN 400 - 378.2
ReV|sE|on§ of previous quantity estimates 43,723 —4.232 49,365 34,272 26,786 2388 Japan A& 19.3 25.2 31.9 ol
EREOKE H Asia/Oceania FIT AT 1761 1847  177.4
Accretion of discount 064 348 29 488 109.146 39 421 85615 678 M Eurasia (Europe/NIS) I-SyP(ERM-NIS) 271 479 545 300 -
REORBIC L 5EM W Middle East/Africa FR-TTUN 796 823 807 250 -
g’i;za"%eﬁn income taxes 1,005,154 23532 17965 12479  —790,606 628 Americas ol 149 97 140 200
‘ @ Subtotal gt 3170 3498 3584 5
Extentions, discoveries and improved recoveries W Pronortional i : ’ r
_ _ _ . portional interest in production . o
HIRRUEE, EHETONE 38,369 84T 48 by equity-method affiliates ROEERRERHES 612 678 646 1ol
Total ait 3782 417.7 4230
Other -310,869  —40,682  -109,326 169,735 9,112 —238 — : 50 -
ZDfth Annual production ERLEER
- : (MMboe) (FmmEEA/LL) 000 1525 1548 0
Standardized measure, end of period (As of March 31, 2008) 1624451 270515 868,754 392 096 91043 2 043 2006/3 2007/3 2008/3
HAREI5 IR £ (HifE (20085F3831H) T ' ' ' ' '
The exchange rates as of March 31, 2007 and 2008 were the TTM rate of ¥118.09 and ¥100.20 per U.S.$ respectively.
*200743A31ARU20084£ 3831 AR ADAE L — MNEZN 2 NIRARMED 1% KJL118.09M, 100,20/ % .
Note: 1. Disclosure items of proved reserves are based on the U.S. Statement of Financial Accounting Standards No.69. *The production volume under the production sharing contracts entered by INPEX Group corresponds to the net economic take of our group.
2. The figures in these tables include minority interests. XY NEEBDSE, £ESSENICHNDEER I, ERBFNVIDICHEY T 28(E,
E 1 EREBEOBRARISKEOMBRFEESR (Statement of Financial Accounting Standards No.69) (2 4L,
2. RROBIER, VEKEICRET 2HE 2EEED.
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Sales Volume* R

FEF—5*

Crude oil sales

it (Mbbl F/8LIL)
2007/3
Japan B& 170 408
(Thousands of kI~ k) 27 65
W Asia/Oceania FPITPA€CTZT 13,234 13,445
M Eurasia (Europe/NIS) 2—F 27 (BRM - NIS) 16,390 19,609
W Middle East/Africa RE-77YH 53,470 52,177
Americas E| " 77
Total A&t 83,276 85,716
G‘Xﬁé‘é‘ﬁc"{,‘:ﬁﬂﬂ'é’ﬁo%' /Ki) Y 45,694 EEEEE
ﬁ\\/’eerr:g:sugr'ct)gﬂlcct?o%f(u.s.$/bb|) TR 6216 8U.07
Natural gas sales
RERAR (MMcf E7cf)
2007/3
Japan B&F 47,495 61,846
(Millionm3  BE7Am?3) 1,273 1,657
M Asia/Oceania FPITP ART7Z7 318,413 310,458
M Eurasia (Europe/NIS) 2—F 7 (NIS - BR#) — —
W Middle East/Africa HR-77UAH — —
Americas E30 172 29,777
Total =5 366,080 402,081
e LISy e
Average unit price of 759#%&]:'%5 751 8.6
overseas production (U.S.$/Mcf)  (KRJL/Fcf)
LPG sales
LPG (Mbbl F/SLIL)
2007/3
Japan B& 184 183
(Thousand tons ~ Fh>) 175 174
W Asia/Oceania FPITP ACT7Z7 1,166 1,366
M Eurasia (Europe/NIS) =327 (NIS - ER#) — —
W Middle East/Africa RR-7I7UA — —
Americas KM — —
Total At 1,351 1,549
Average unit price of BP9 Bl 197 130
domestic production (¥/kg) (ME/kg)
ﬁx‘/’grr:g:su;r'ct)gﬂﬁ?oﬂf (U.S.$/bbl) ) 48.76 g2u

*Countries and areas are segmented by locations and based on their geographic proximity and their mutual operational relationships.
IRFET— 5 DEROMITIIFEICR D SN THE D, MEBLEE RO REEHOEEREEECESNTVET,

(M bbl)
(F/NL,
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2007/3 2008/3
B 402,081
- 366,080
2007/3 2008/3
1,549
- 1,351

2007/3 2008/3

[Reference &%]

INPEX CORPORATION [EFGHFEF

2002/3 2003/3 2004/3 2005/3 2006/3

Overseas sales volume (M bbl) SEARFEEE (F/RLIL) 22,817 20,512 20,560 67,881 72,522
Crude oil =M

Overseas average unit price (U.S.$/bbl) B4 FI984H CKRIL//XLIL) 22.80 27.24 29.03 39.93 55.77

Overseas sales volume (MMcf) EARFEHE (B ) 236,275 255,004 295,466 300,397 286,755
Natural gas XKAHR

Overseas average unit price (U.S.$/Mcf) B4 F39 84 Gk RJL/Fcf) 3.74 3.99 4,28 5.42 7.01

Overseas sales volume (M bbl) EIMRFEEE (F/LIL) 2,923 2,563 2,544 2,803 2,684
LPG LPG

Overseas average unit price (U.S.$/bbl) B TFIFEAE CKRIL//NLIL) 23.45 26.67 25.23 35.06 44.42
Teikoku Qil Co., Ltd. FEAGH

2001/12 2002/12 2003/12 2004/12 2005/12

Domestic sales volume (Thousands of kl)  EMERFEEE (FkI) 9 7 10 11 10

Domestic average unit price (¥/kl) E T 81 (F,/KI) 21,442 20,343 22,442 25,020 31,911
Crude oil =it

Overseas sales volume (M bbl) EANRFEHE (F/NLIL) 2,065 1,801 2,089 2,778 3,717

Overseas average unit price (U.S.$/bbl) SR EAE (R RIL//NLIL) 22.05 22.51 27.89 34.36 42.43

Domestic sales volume (Million m3) ENRFHE(EAM3) 794 779 881 942 1,003

Domestic average unit price (¥/m3) E PR &4 (F,/m3) 39.79 38.69 37.82 36.68 35.83
Natural gas RAH R

Overseas sales volume (MMcf) B R HE (B ch) — — — — 25,443

Overseas average unit price (U.S.$/Mcf) @A EME CKRIL/Fch) — — — — 0.74

Domestic sales volume (tons) ENIRFGEHE (L) 16,099 16,534 19,996 21,378 23,843

Domestic average unit price (¥/ton) ER YA (P, b)) 111,543 105,395 95,231 91,584 95,649
LPG LPG

Overseas sales volume (M bbl) BHNIRFEEE (F/LIL) — — — — —

Overseas average unit price (U.S.$/bbl)

BTGB CKRIL/IRLIL)

Il Y1vd YNILYH3Id0

1&—LEE
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Business Investment/Others FEHIRE /Z D1t

INPEX CORPORATION EIfEGAHBEHERTA
Consolidated Balance Sheets EfEEEWER

Capital expenditures
RiEREF ¢ millon EHF)

2007/3 2008/3

0il and natural gas development expenditures 185,956 232,058

0Oil and gas exploration expenditures

il - RAH AR E (¥ milion EFFF)

2007/3 2008/3

Exploration expenditure 30,544 64,746

Al - KRN AMERE BRELIRE
Capital expenditures for natural gas Exploration cost equivalent amount
Pipeline construction 19,061 22,740 in Exploration expenditure* 26,838 57,785
RAARRFTRINA 75714V ERBLR ERFRE SERILERLES
Capital expenditures in other businesses Acquisition costs
1,144

ZOMFRORFRASE 39 o e ' 17,879

Total A&t 205,417 256,610 Total A&t 31,688 82,726

* Oil and natural gas development expenditures include amounts equivalent to development
costs under production sharing contracts and others booked as investments account
(recoverable accounts under production sharing), as well as capital expenditures booked as
tangible fixed assets.

XEREEEEICGHLELTWSREREEDEMIC, REHT (EEYEINEE) ICFTELT

WA ENSRNORRRERYRESZEATENET,

0il and gas exploration and development expenditures*
Al - KRR AEREL - FRIRE (MIRBIPRIER) *

(¥ million BAM)
2007/3 2008/3
Japan =F: 11,318 12,836
W Asia/Oceania FPITAETZT 112,943 170,952

M Eurasia (Europe/NIS)  2—35 7 (BR# - NIS) 70,679 77,442

W Middle East/Africa RE-77YAh 19,843 25,403
Americas B 2,862 29,049
Total ARt 217,645 315,684

* Including aquisition costs
KIERMBEZ ST

Depreciation equivalent amount

REENERLE (¥ milion &)

2007/3 2008/3

Depreciation and Amortization

o —— 30,599 36,181

Recovery of recoverable accounts under production
sharing (capital expenditure) 105,949 92,147
EEYEUNENE (B4 %) OEINE

Amortization of Goodwill
DHAEEE

Total &&t 143,525 134,944

6,977 6,616

* Exploration expenses+Provision for allowance for recoverable accounts under productiuon
sharing-+Provision for exploration projects

The difference between “Exploration expenditure” and “Exploration cost equivalent amount
in Exploration expenditure” is exploration expenditure expended in the development and
production project under production sharing contract.
KRB+ EY BN ES I YR ANE+RILEES LSRR
TERIEIR ) & TR EAR LA COEBR. EEDSRNOMK  EEF IOV NOT
SRR A

(¥ million E73F)
350,000 [~

315,684

300,000 -

250,000 -

217,645

200,000 -

150,000 -

100,000

50,000 -

0

2007/3 2008/3

Analysis of recoverable accounts under production sharing

HEEYEIURENE DIEH (¢ million E73F9)

2007/3 2008/3

Balance at beginning of period 295,075 319149

4 EYEIRENE (FAE)

Add: Exploration costs
N BRALIRE

Development costs
RRRE

Operating expenses
BREE

Other

Z D1t

Less: Cost recovery (CAPEX)
B AZMEUR(CAPEX)

Cost recovery (non-CAPEX)
X MEIR (Non-CAPEX)

Other

9,791 27,459

160,113 183,002

46,683 52,697

16 =

105,949 92,147

86,319 106,047

oM 262 951
Balance at end of period
M EREE () 319,149 383,162
Allowance for recoverable accounts under
production sharing at end of period 51,190 71,445

EEYEIRENES | K&

¥ milion E7AM
2007/3
Assets BED
I Current assets | REVEE
1. Cash and deposits 1. RERUES 194,278 204,596
2. Accounts receivable—trade 2. EMFRERUGEEE 81,954 120,948
3. Marketable securities 3. BffizE 55,586 115,730
4. Inventories 4, IR HEE 13,254 19,716
5. Deferred tax assets 5. REREEE 17,242 11,236
6. Accounts receivable—other 6. RIXA S 81,688 83,436
7. Other 7. ZDfth 30,129 9,504
Allowance for doubtful accounts EEEEES -1 -58
Total current assets mENEESET 474,123 565,110
Il Fixed assets | EIE&EE
1. Tangible fixed assets 1. BEEEE
(1) Buildings and structures (1) BURUHESEY 103,091 112,291
(2) Wells (2) 17,597 19,893
(3) Machinery, equipment and vehicles (3) B KRBE RV ERE 44,356 49,001
(4) Land (4) L3t 28,310 28,386
(5) Construction in progress (5) Bz {RENE 22,505 28,720
(6) Other (6) Z 0t 3,366 16,187
Total tangible fixed assets BREERERR 219,227 254,481
2. Intangible assets 2. BEEEE
(1) Goodwill (1) ok 132,105 121,644
(2) Exploration and development rights (2) BRELFIFENE 127,110 120,176
(3) Mining rights (3) ShgiE 4,364 18,843
(4) Other (8) z0fts 2,240 4,815
Total intangible assets ETEEEES 265,821 265,480
3. Investments and other assets . REZDMDEE
(1) Investment securities (1) &AM 354,851 360,726
(2) Long-term loans receivable (2) REAE(IS 3,388 9,361
(3) Recoverable accounts under production sharing (3) EEYEINENE 319,149 383,162
(4) Deferred tax assets 4) REBREEE — 20,618
(5) Other (5) 20t 34,879 31,279
Allowance for doubtful accounts S EEES -1,869 -911
Allowance for recoverable accounts under production sharing EEYEINEES LS -51,190 71,445
Allowance for investments in exploration BREREES | N -10,273 —9,963
Total investments and other assets BREZOMDEESE 648,934 722,827
Total fixed assets BEEES 1,133,982 1,242,789
Total assets BESF 1,608,106 1,807,900
Liabilities =1 {0
I Current liabilities | FRENEfE
1. Accounts payable—trade 1. IIFERVERE 21,793 22,582
2. Short-term loans 2. [EHfEAE 50,649 19,274
3. Income taxes payable 3. RINEABLE 85,143 131,523
4. Accounts payable—other 4, Rih& 88,768 111,505
5. Provision for exploration projects 5. RILERES ILE 6,899 10,786
6. Accrued bonuses to officers 6. REHS5|4E 193 208
7. Other 7. ZDfts 12,799 29,404
Total current liabilities mERESE 266,247 325,285
Il Long-term liabilities | EE&E
1. Long-term debt 1. REIEAS 198,320 174,813
2. Deferred tax liabilities 2. REHSERE 38,994 44,296
3. Accrued retirement benefits to employees 3. REHEAE IS 8,371 8,645
4. Accrued retirement benefits to officers 4. RERBEYS NS 1,712 475
5. Liabilities for site restoration and decommissioning costs 5. BEILEA5ILE 11,930 12,728
6. Liabilities for losses on development activities 6. FAREEIEXRS LS 1,964 1,964
7. Accrued special repair and maintenance 7. R HES LS 179 229
8. Other 8. ZDfih 370 649
Total long-term liabilities EE&/EEE 261,843 243,802
Total liabilities &BfESEH 528,090 569,088
Net assets HIEED
I Shareholders’ equity | REEF
1. Common stock 1. EF& 30,000 30,000
2. Capital surplus 2. BXRRE 418,491 418,493
3. Retained earnings 3. FIEFIRE 570,120 718,616
4. Treasury stock 4. BEHR —1,108 -2,215
Total shareholders’ equity HEBFSE 1,017,503 1,164,894
Il Valuation, translation adjustments and others Il 5Fffi - REEEE
1. Unrealized holding gain (loss) on securities 1. ZO B M5l =S 9,348 -7,468
2. Unrealized gain from hedging instruments 2. RIEAY ViBSE 17 3
3. Translation adjustments 3. AEREREYE 2,025 -60
Total valuation, translation adjustments and others - AEEEESE 11,391 —7,524
Il Minority interests Il D EEERS 51,121 81,442
Total net assets WEESE 1,080,016 1,238,812
Total liabilities and net assets BfEMEERE 1,608,106 1,807,900
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INPEX CORPORATION EFREHFAFRETEA

Consolidated Statements of Income EfEFERHES

Consolidated Statements of Cash Flows &E#EF*vwv>a170—

¥ milion EAM
2007/3

I Net sales stm 969,712 1,202,965
Il Cost of sales 55 IR 343,794 390,554
Gross profit 55 LTI 625,918 812,410
Il Exploration expenses (After deducting Exploration subsidies) I $ 3 8 (RS0 BN & 1R 1R) 17,688 34,095
IV Selling, general and administrative expenses IV ERGE RV — R EEE 49,152 64,104
Operating income [=EIE 559,077 714,211

V Other income V EENREE
1. Interest income 1. BRAR 12,843 10,984
2. Dividend income 2. BMELE 2,291 5,439
3. Equity in earnings of affiliates 3. BHEIC LB/ ENEE 1,349 1,764
4. Gain on transfer of mining rights 4, HEEEREINA 33,533 —
5. Net gain on redetermination of unitized field 5. ERERTMEERE — 4,005
6. Net gain on taking effect of exploration and production agreement 6. MBI ICHESERELE — 3,481
7. Foreign exchange gain 7. RHBER 5,738 2,747
8. Other 8. ZDf 4,322 4,666
Total other income EHENNEEET 60,079 33,089

VI Other expenses VI EENER
1. Interest expense 1. XIFIR 12,389 10,887
2. Provision for allowance for recoverable accounts under production sharing 2. £EYEUREIES | HEEAE 6,176 20,586
3. Provision for exploration projects 3. RILERS I LUERAE 2,973 3,104
4. Loss on valuation of investment securities 4, R EFMES S — 21,349
5. Other 5. ZDfth 11,355 5,572
Total other expenses ERNEBERAAE 32,893 61,501
Ordinary income R 586,262 685,799
Income before income taxes and minority interests koI ER 586,262 685,799
Income taxes—current EAB ERRROEER 432,894 496,852
Income taxes—deferred EAREREE -19,655 -5,502
Minority interests DY EFZ 7,932 21,204
Net income L HAREF 2% 165,091 173,245

I Cash flows from operating activities

| EEEHICEZFryya-70—

2007/3 2008/3

¥ million &AM

Income before income taxes and minority interests BEF R LT 586,262 685,799
Depreciation and amortization S A& 30,599 36,181
Amortization of goodwill DHAEIE 6,977 6,616
Provision for allowance for recoverable accounts under production sharing 4 EYEIUNENES | X & DB INE 6,080 21,206
Provision for exploration projects BRELEHES I N2 DIBME 3,038 3,937
Provision for accrued retirement benefits to employee BB S IR DB 845 275
Provision for site restoration and decommissioning costs RIEFAS | HE0EINE 1,214 815
Other provisions Z D5 HE O EE (XISIEINE) 1,376 —2,376
Interest and dividend income ZNFERUZNELE -15,134 -16,423
Interest expense ZIFIR 12,389 10,887
Foreign exchange loss (gain) REEBR(REBER) -1,652 1,035
Equity in earnings of affiliates BRI LB EN R (RIFEX) —1,349 1,764
Gain on transfer of mining rights ERRENA 33,533 —
Loss on the sales of investment securities BREBMIAESFFEEE 2,613 15
Loss on the valuation of investment securities b d =g R iEn - ik — 21,349
Accounts receivable—trade 5o LEEDEINE -10,385 -39,392
Recovery of recoverable accounts under production sharing (capital expenditures) 4 EYIEINENE (B4 ) OEINE 105,949 92,147
Recoverable accounts under production sharing (operating expenditures) EEYEINEE (FFEARZ L) DIEME —-18,955 —26,052
Inventories e EEEDEINE -8,085 —2,274
Accounts payable—trade EAEBOIEMNE (XISFHAE) -879 481
Accounts receivable—other RUILAEDIEINE — -16,985
Accounts payable—other KL DWEME — 21,809
Advances received AIZE&DEME — 10,351
Other ZDfth -3,810 7,156
Subtotal NGt 663,561 814,795
Interest and dividends received AR RUEYE DO 20,559 17,514
Interest paid R DXINGE -11,993 -11,507
Income taxes paid EABREORINE —440,146 —-456,806
Net cash provided by operating activities SEREHICLZFrya-70— 231,981 363,994
1l Cash flows from investing activities Il EESICLBFPry>2-70—
Increase in time deposits EHEEOEAICLDZH -17,078 —2,764
Decrease in time deposits EHEEOIHHICEBINA 2,797 18,996
Payments for purchases of marketable securities BEEHFORBICLDRH —5,140 —-39,948
Proceeds from sales of marketable securities BEEELHFDOFTHIC LD IRA 23,643 51,494
Payments for purchases of tangible fixed assets BREEEEONBICLZXH —37,844 -59,465
Proceeds from sales of tangible fixed assets BREEEEDTHICEIZIMA 955 182
Payments for purchases of intangible assets BEEEEEONBICLDX T -1,778 -2,012
Payments for purchases of investment securities RERMAEHFOIGICLDIH -109,823 -112,378
Proceeds from sales of investment securities BERMIESFDOFTHICLDRA 43,609 104
Investment in recoverable accounts under production sharing (capital expenditures) S EYEINENE (BFXZH) 0% -111,313 -131,059
Decrease (increase) in short-term loans receivable EHEMEOMESE(RIGIEME) —6,523 10,534
Long-term loans made RABNEORTICLZIXH -832 7,452
Collection of long-term loans receivable REOSEMEOEUNICEBINA 888 526
Payments for purchase of mining rights EHIEICEDXZH — -15,886
Proceeds from transfer of mining rights EEFEICLDNMA 6,707 27,890
Other ZDfts 2,490 -529
Net cash used in investing activities BREEEICEDFryya-70— —209,243 —261,766
Il Cash flows from financing activities Il MHEHICEZFPy>a-70—
Decrease in short-term loans EHEASOMRELE -120 -50
Proceeds from long-term debt REBANICEBIA 30,083 40,784
Repayments of long-term debt REBASDEFICLDZIE —38,661 —67,745
Proceeds from minority interests for additional shares DY EDIBESIRICKLDINAE 3,606 8,344
Purchase of treasury stock BEeHADOIGIKLZXZH -1,169 -1,104
Proceeds from sales of treasury stock BEKADFTAICEZINA 22,397 —
Cash dividends paid B EDXINGE —-10,791 —24,718
Dividends paid to minority shareholders DEBRENDRLEDOXZINGE -81 737
Stock transfer payment KRABERNEDOZINE -867 -0
Restricted cash deposit EEBARREICLDIPA 9,400 —
Net cash (used in) provided by financing activities HMEEHSICLIFryIa- 70— 13,793 —45,228
IV Effect of exchange rate changes on cash and cash equivalents IV RERCRASAFYICHRI[AESR 1,741 —24,147
V Net increase in cash and cash equivalents V B2 RCASRASYOEME 38,273 32,853
VI Cash and cash equivalents at beginning of the period VI RERUVREASYOHERS 151,143 189,416
VIl Cash and cash equivalents at end of the period Vil RERVHEERSVOMKRES 189,416 222,269
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INPEX CORPORATION EIFRGHFHH

Consolidated Balance Sheets EfFEEXRR Consolidated Statements of Income EiFERIES
¥ million B ¥ million EAM
2002/3 2003/3 2004/3 2005/3 2006/3 2002/3 2003/3 2004/3 2005/3 2006/3
Assets BEEOR I Net sales | BE® 184,203 201,533 218,831 478,586 704,234
I Current assets | RENEE Il Cost of sales Il 55 LR {# 79,120 95,997 105,758 197,094 257,903
1. Cash and deposits 1. RERUES 49,865 78,414 63,722 136,575 124,367 Gross profit 55 LRI 105,083 105,536 113,072 281,492 446,330
2. Accounts receivable—trade 2. EMFHRUTEE 13,529 15,788 19,265 53,339 60,097 Il Exploration expenses Il $REE 2,699 2,478 11,552 2,473 5,521
3. Marketable securities 3. BifiEES 31,740 20,865 18,979 18,391 21,518 IV Selling, general and administrative expenses IV RFEER—REERE 5,334 5,788 7,644 10,356 14,158
4. Inventories 4, fIREEE 806 1,373 892 1,281 3,134 Operating income (EE Ik 97,049 97,270 93,876 268,662 426,650
5. Deferred tax assets 5. REHREEE 50 53 43 23 3,448 V Other income V EEMNE
6. Other 6. Z DAt 3,175 2,609 4,071 28,809 45,007 1. Interest income 1. ZERAIR 1,464 1,309 1,574 4,060 9,742
Allowance for doubtful receivables EiEEHEES 70 —28 —21 — — 2. Foreign exchange gain 2. AEER 3,418 — 10,761 — —
Total current assets mENEESE 99,096 119,076 106,952 238,419 257,573 3. Gain on sales of mining rights 3. ESEEINA — 271 1,497 — —
1l Fixed assets Il ElE&E 4. Equity in earnings of affiliates 4, FEIC & PR EF R — — 452 — 1,346
1. Tangible fixed assets 1 BREEEE 5. Other 5. Z At 697 703 1,217 678 1,183
(1) Buildings and structures (1) BYRUESEY 6,582 6,179 6,745 7,769 7,069 Total other income EENNBEEE 5,580 2,284 15,503 4,738 12,272
(2) Wells (2) yiF 1,782 834 1,413 13,847 14,768 VI Other expenses VI EXNER
(3) Machinery, equipment and vehicles (3) Wt RBE RV ERE 3,077 3,444 2,030 29,883 31,753 1. Interest expense 1. XIFIR 266 689 1,816 2,983 9,033
(4) Land (4) Ltk 4,180 4,014 4,001 4,001 4,001 2. Loss on devaluation of investment securities 2. REAMEES @R 35 26 — - —
(5) Construction in progress (5) BRIRENTE — — — 12,045 7,027 3. Equity in losses of affiliates 3. REIC K BIREEK 15,758 1,503 — 1,583 —
(6) Other (6) ZDfth 7,821 15,396 20,950 713 598 4. Provision for allowance for recoverable accounts under W E
Total tangible fixed assets EREEEEA 23,444 29,869 35,141 68,260 65,219 production sharing 4. EEMEIREES LSRR 7132 16,234 10,056 o18 3,642
2. Intangible assets 2 BEEEE 5. Amortization of exploration and development rights 5. BRI FIEEA 1,776 5,944 746 1,606 404
(1) Exploration and development rights (1) HaLBISEAE — — 134367 133105 131,650 6. Provision for site restoration and 6. BB S| LR AL _ _ _ _ 1583
(2) Mining rights (2) s3eiE 970 810 651 5,381 4,856 decommissioning costs
(3) Gooduwill (3) BRI E 3,205 3,036 2867 _ _ 7. Provision for losses on development activities 7. AREERBREILUERAE — — — — 1,981
(4) Other (4) Z0ft 57 38 21 144 250 8. Provision for doubtful accounts 8. HEISIHERAE — - — — 2,311
Total intangible fixed assets FRECAEARH 4,233 3885 137,908 138631 136,757 9. Amortization of goodwill 9. iSRRI EREH - - — 278 -
IIl Investments and other assets 3 REZOMOEE 10. Foreign exchange loss 10. BE=E — 2,537 — 2,859 12,417
(1) Investment securities (1) RAEMES 93,355 96,173 79371 118,354 236,967 11. Other 1. 2ot 804 2,568 1,986 2,434 4,008
(2) Long-term loans receivable (2) RHSHE 52 54 52 114 1,734 Total of other expenses EENERAE 25,773 29,504 14,606 14,769 35,383
(3) Recoverable accounts under production sharing  (3) £EEMIEIREE 97,200 136441 208768 239,618 294,273 Ordinary income L it 76855 70050 94778 298631 403,539
(4) Deferred tax assets (4) BEFSGEE 1,787 1,497 4,205 2,207 10,271 Income before income taxes and minority interests e SRR AT LA 76,855 70,050 94,773 258,631 403,539
(5) Other (5) Z0fth 3,259 2,084 3,614 20,900 22416 Income taxes—current YN E_Eﬁ&U;#m 51,093 51,142 55,081 187,405 312,519
Less allowance for doubtful accounts BEEILS -73 -129 -329 —661 —2,945 :\'n‘fmm_‘t* tgxtes—dfferred ng:;?f?imﬁﬁ) , 2(5)? . 212 52% ‘4!122 -1 ?igé
inority interests o —2, -9, — — )
Lﬁiﬁ:ﬁ'gﬁ%ﬂ.ﬁ{,";;ﬁ:‘r’iﬁ‘;’ab"’ accounts EEYEIREES| HE —27126 42838 44676 41518 44547 Net income LERRRIZE 27605 27,911 34,781 76493 103,476
Less allowance for investments in exploration BRI EES L —7,581 —7,368 5,710 5,101 5,282
Total investments and other assets REZOMOEERR 160,874 185,914 245,295 333,915 512,887
Total fixed assets EEEESE 188,552 219,670 418,345 540,807 714,863
Total assets BEAE 287,649 338,747 525,298 779,227 972,437
Liabilities BfED8
I Current liabilities | RENEME
1. Accounts payable—trade 1. Btse 3,997 3,538 3,272 20,129 20,159
2. Current portion of long-term debt 2. —FHRRFFEORBEAS 145 131 117 2,262 13,756
3. Income taxes payable 3. RINEAE 5,111 8,293 8,371 49,938 83,060
4. Accounts payable—other 4. RKih& — — — — 51,685
5. Other 5. ZDft 8,475 15,311 17,132 50,579 10,938
Total current liabilities mEIRESE 17,730 27,275 28,894 122,910 179,600
Il Long-term liabilities Il EE&E
1. Long-term debt 1. REAEAS 31,024 46,864 169,307 175,603 206,537
2. Deferred tax liabilities 2 BEHEER 2,183 2,693 10,314 25,814 22,948
3. Accrued employees’ retirement benefits 3. BERTE IS 690 791 783 1,503 1,719
4. Accrued officers’ retirement benefits 4, REERBESE 576 644 511 594 650
5. Liabilities for site restoration and W
decommissioning costs 5. RERASILS - - - - 1,666
6. Liabilities for losses on development activities 6. FREEIBXRS L2 — — — — 1,981
7. Other 7. ZDft 3,842 6,012 4,493 6,222 14,732
Total long-term liabilities EE&EaE 38,317 57,007 185,410 209,738 250,236
Total liabilities afEaE 56,048 84,282 214,305 332,648 429,836
Minority interests in consolidated subsidiaries DBERERS 775 894 32,878 35,283 37,602
Shareholders’ equity BF0H
I Common stock | XS 29,460 29,460 29,460 29,460 29,460
Il Surplus from consolidation Il EERRE 198,956 — — — —
Il Additional paid-in capital Il EFRRE — — — 62,402 62,402
IV Retained earnings IV fIEERIRE — 220,852 249,628 320,089 415,734
V Unrealized holding gain (loss) on securities V Z OB lEES T mEES 730 410 154 374 -3,716
VI Translation adjustments VI HEREREEHE 1,677 2,847 -1,128 -1,031 1,117
Vil Treasury stock Vil B2#%E — — — -0 —
Total shareholders’ equity ZN=H) 230,825 253,569 278,113 411,295 504,998
Total liabilities, minority interests and BERURSAE 287,649 338747 525208 779227 972,437
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INPEX CORPORATION EIFRGHFHH

Consolidated Statements of Cash Flows #E#EF*vv>a1-70—

Teikoku Qil Co., Ltd. FEHGH
Consolidated Balance Sheets EfFEENER

¥ milion EHAM
2002/3 2003/3 2004/3 2005/3 2006/3
I Cash flows from operating activities | EXFEBICLDFPyYa-70—
Income before income taxes and minority interests Dok kI Gk 76,855 70,050 94,773 258,631 403,539
Depreciation and amortization bealijeeali=d 2,710 2,463 4,049 12,960 16,065
(Gain) loss on disposal and sales of tangible fixed assets B & ERTEAIE 32 -15 58 —48 563
Amortization of goodwill EEREREHEAE 168 168 168 2,867 —
Provision for allowance for doubtful accounts EEE BRI 3 14 123 479 2,284
P’Sr‘]’}fé‘r"r‘)fgaj":'t‘l’gfgﬁ:rfgg recoverable accounts S EYEIREES| LS OIS 7157 16355 11,284 573 3,665
(Reversal of) provision for accrued retirement benefits BRI LS OBME (RIFHE) 67 163 -141 203 271
Provision for losses on development activities FRRBERRRS| LAEDENE — — — — 1,981
Provision for site restoration and decommissioning costs FESLE S| 4S DENE — — — — 1,583
Interest and dividend income ENARRUZNE LS -1,593 -1,405 711 —4,203 -10,035
Interest expense ZIFE 266 689 1,816 2,983 9,033
Gain on sales of marketable securities BIfEES5EAEE —4 -16 — — —
Loss on sales of marketable securities BIfEESEAE — 2 — — —
Loss on sales of investment securities RER MRS 35 26 — — —
Foreign exchange (gain) loss HEER (NFER) -834 1,977 -11,980 —474 11,030
Equity in (earnings) losses of affiliates BB L BREERE (RISFE) 15,758 1,503 —452 1,583 1,346
Gain on sales of mining rights HERRER — — 1,497 — —
Gain on sales of investment securities REBMISFTE 31 —242 —-63 -0 —
Loss on sales of investment securities REHMEIZFTEME — 63 — — 140
Accounts receivable 5 HRIEDIBMNE -599 —2,259 —2,521 —20,806 6,758
Recovery of recoverable accounts under -
produgtion sharing (capital expenditures) SEYEINEE (BAXZH) OEIRE 12,716 14,212 21,744 38,375 62,330
R?gg‘gf;’;‘l’r’g' gfggﬁgftfjfg‘s‘;e’ production sharing SEMENEE GFRASH)OMME 6304 14685 13827 7721  —4,868
Inventories T REEEDEME (RIGHAE) -343 -567 480 -388 —-1,852
Accounts payable—trade EABEBOEIE 1,016 —458 —266 7,045 29
Other receivables FKIRA £ DIEINE -1,000 1,555 -389 -15,003 -12,865
Accounts payable—other KihEDIENE 1,808 1,829 541 14,485 19,750
Long-term accounts payable REKRILEDEME (RIFFHE) -1,007 1,410 —741 1,728 4,603
Advance received BIREDIEME (RISHIE) -613 4,795 —2,160 3,314 -5,493
Bonuses to directors and statutory auditors REHSOXIE -124 -124 -114 -142 -154
Other Z Ot —951 1,871 —827 358 247
Subtotal Vet 105,190 96,268 98,348 296,802 493,747
Interest and dividends received HRRVELEDZEE 2,561 2,397 2,471 4,831 10,126
Interest paid FIROXZILE —253 —718 -1,322 —2,596 -8,101
Income taxes paid EABEOXINE —55,669 —406,664 -55,033 167,831 277,532
Net cash provided by operating activities BETHICLZFryYa- 70— 51,830 51,282 44,464 131,206 218,239
Il Cash flows from investing activities Il BEFBICELZFry Y270~
Decrease in short-term investments EHESORIE 260 90 — — —
Purchases of marketable securities BIMEEHFORSICL BXH 41,468 —2,423 — — —
Proceeds from sales of marketable securities BMEESFOFTAIC L BMA 83,082 38,691 20,706 18,896 18,300
Purchases of tangible fixed assets EHEEEEONSICL DX -8,347 -8,916 -8,920 -11,116 —9,090
Proceeds from sales of tangible fixed assets BREEEEDTHICL ZWMA 0 236 22 352 8
Purchase of intangible assets BREEEEONFICL S -15 -5 0 —-87 -165
Proceeds from sales of intangible assets BREEEEDTHICLZWMA — — 0 0 0
Purchase of investment securities BRERMISFOMFICL 5% 56,878 59,675 -19,661 —63,753  —144,692
Proceeds from sales of investment securities RERMEESFOTIC KL SMA 1,637 29,864 3,685 5,042 2,247
Investment in recoverable accounts under -
production sharing (capital expendtures) SEMEINEE (EH5H) 0XH —19,155  -39,412  -58997  —65236  —109,410
Additional acquisition of shares of consolidated subsidiary FoutthOBINIEIC & 2% — — -633 — —
Increase in short-term loans receivable RHENEORIEME (RI3FDE) 222 0 1 -1 —4,236
Long-term loan made RBEREORTICEL DX — -8 -0 11 —-1,645
Collection of long-term loans receivable REEMGEOEIIC L ZRA 5 4 2 32 15
Purchase of mining rights EENEIC LS — — -163,511 — —
Proceeds from sales of mining rights ERFEICKIZIMA — — 3,052 — —
Proceeds of subsidiaries’ stock resulting from the EREEEEICHS KD o o 3992 _ _
changes in the scope of consolidation MBI & 2 '
Other Z it 1,130 1,020 2,139 —4,072 -3,731
Net cash used in investing activities RETBICLZFry>a- 70— —39,626 —40,533 218,121 119,956  —252,399
1l Cash flows from financing activities l BEBICEZ3FryYa-70—
Proceeds from long-term debt REEANICEBIRA 14,256 17,381 136,028 15,611 49,431
Repayment of long-term debt RBEAZOEREIC L B2 -116 —148 -195 —2,282 —27,230
Proceeds from minority interests for additional shares LSEHEDBESIRICL BIAE 2,669 9,901 30,320 1,488 1,109
Cash dividends paid RHSOXINE —7,365 -5,892 5,892 5,892 —7,679
Cash dividends paid to minority shareholders SEEEAORLSOZILE — — — -79 79
Restricted cash deposited FEBREACEZ XM — — -9,140 — —-1,200
Proceeds from refund of restricted cash FREERERICEDNA — — — 940 —
Other ZDfth — —4 — 5 0
Net cash provided by financing activities BEEHSICLSFryYa- 70— 9,443 21,237 151,120 9,791 14,350
IV Effect ‘;Lﬁm‘lgggse rate changes on cash and V RERUASASVICH S REEE 998 -3348 1205  -3,142 6,402
V Net increase (decrease) in cash and cash equivalents V RERVALASNICHRDIEME 22,645 28,638 —23,831 17,898 -13,407
VI Cash and cash equivalents at beginning of year VI RERURLASYONEES 27,129 49,775 78,414 54,582 128,375
Vil Increase in cash and cash equivalents due to VIl ERZRIC &L B RERT - - o 55.894 -
a share exchange transaction RERASYOEME '
Vil Gash and cash equivalents at end of year Il RERVCREASVOMEES 49,775 78,414 54,582 128,375 114,967

¥ million EAM
2001/12 2002/12 2003/12 2004/12 2005/12  2006/3
Assets BEDH
I Current assets | RENEE
1. Cash and bank deposits 1. B2 RU'HES 16,090 16,329 19,524 14,738 13,387 19,268
2. Notes and accounts receivable 2. EMFE RV EHEE 9,206 8,619 8,941 12,393 15,921 13,200
3. Marketable securities 3. BffisEzs 14,923 7,578 10,235 4,431 9,182 18,332
4. Inventories 4, [ BEEE 6,856 8,231 4,701 5514 6,330 6,308
5. Other current assets 5. ZDt D RENVEE 12,906 6,853 6,785 8,590 13,771 8,762
6. Less: Allowance for doubtful receivables 6. Hff5| L% -89 27 —21 -10 —6 —7
Total current assets mENEESE 59,894 47,585 50,166 45658 58,586 65,864
Il Fixed assets Il EIE&EE
1. Property, plant and equipment 1. BEEEE
(1) Buildings and structures (1) BYMRUESEY 49,267 70,004 78,903 79,763 79,346 78,062
(2) Wells (2) 1 946 2409 1800 1,129 409 233
(3) Machinery, equipment and vehicles (3) B ERBERUERE 12,019 12,358 13224 12,645 12,293 12,734
(4) Land (4) Lib 8,438 8,669 8,099 8,644 8,676 8,698
(5) Construction in progress (5) BRIRENTE 25410 16,622 1,339 11,743 24417 26,499
(6) Other fixed assets (6) 20D EHETEE 321 352 302 293 275 268
Total property, plant and equipment BREERESE 96,403 110,416 103,668 114,220 125,418 126,497
2. Intangible assets 2. B EEEE
(1) Mining rights (1) sEZRE 3 3 3 3 0 0
(2) Other intangible assets (2) 20D ERE T EE 837 793 750 773 811 1,028
Total intangible assets EREERERE 841 796 754 776 811 1,028
3. Investments and other assets 3. REZDMEE
(1) Investments in securities (1) REF ML 51,370 42,038 67,930 68,381 96,025 104,963
(2) Long-term loans (2) REAEfE 376 301 245 718 1,217 1,673
(3) Oil and gas investments (3) BRELFAFIRERE — — — 2,582 3,312 802
(4) Other (4) Z0ft0®kE 8,179 8,794 8,626 10,436 11,346 11,311
(5) Less: Allowance for doubtful receivables (B EEIEE -15 -3 -36 -5 -6 23
(6) !_:vsess tlr\rlllgmz:gggef:r exploration & development (6) REBIRIFEMES| L o o . . . _545
(7) Less: Allowance for losses on overseas investments  (7) BAREFIEKRS 4L -14,681 5942 5075 2,253 2946 -2,913
Total Investments and other assets BREZOMEESE 45,229 45,188 71,691 79,858 108,949 115,268
Total fixed assets BEEEESE 142,474 156,401 176,113 194,854 235,180 242,794
Total assets BESE 202,369 203,986 226,280 240,513 293,767 308,659
Liabilities BEDOH
I Current liabilities | REBEE
1. Notes and accounts payable 1. IIFERCEE S 3,017 2,709 2,379 2,486 3,006 2,832
2. Short-term borrowings 2. fEHRfEA R 4,113 4,601 4,581 4,406 5175 5,448
3. Accounts payable—other 3. Kihe 13,504 10,325 8,483 14,211 14,323 12,712
4. Income taxes payable 4, RINEABE 979 408 1,175 2,834 2,905 2,290
5. Other current liabilities 5. ZDfDRENERK 2,460 5,839 4,040 3,500 3,588 4,872
Total Current liabilities mEBAaESEH 24,074 23,882 20,661 27,439 28,998 28,156
Il Long-term liabilities Il &R
1. Long-term borrowings 1. REfEAS 19,396 21,002 17,154 13,529 23,847 30,519
2. Deferred tax liabilities 2. BREBSAE 4,928 3549 11856 12,611 23277 24,454
3. Accrued severance allowances 3. REHRHI5I 4% 6,824 6,493 6,552 6,466 6,491 6,520
4. Accrued severance benefits 4, RERBEYS NS 873 811 1,002 1,172 904 879
5. Accrued estimated cost for abandoned wells 5. BRI EA5| 4% 7,696 7,854 7,942 9,611 10,229 9,040
6. Special reserves for inspection 6. FRIEHES | LE 112 141 129 151 160 160
7. Other long-term liabilities 7. ZD i DEEEE 1,401 1,489 1,462 1,443 319 1,352
Total long-term liabilities EE&EAE 41,232 41,342 46,101 44986 65230 72,927
Total liabilities aR\as 65,306 65,225 66,762 72,425 94,229 101,083
Minority interests in consolidated subsidiaries DEBRERS 2,754 2,849 3,053 2,150 2,320 2,318
Shareholders’ equity BF0H
| Capital stock | EXxE 19,579 19,579 19,579 19,579 19,579 19,579
Il Capital surplus Il EXEfRESE 11,222 — — — — —
Il Additional paid-in capital Il EXFRE — 11,222 11,222 11,225 11,230 11,222
IV Consolidated retained earnings IV EfERRE 99,733 — — — — —
V Retained earnings V fIZFRE — 102,900 107,735 114,999 127,688 131,745
VI Net unrealized gain on securities VI Z DA MRS lEE S 3,707 2,629 18205 20,533 39,081 42,286
VIl Foreign currency translation adjustment VIl A BB ERARE 89 -125 60 78 457 423
Vil Treasury stock Vil B2 ¥k —23 —293 —-340 —479 -820 —
Total shareholders’ equity HEREE 134,307 135911 156,463 165,936 197,216 205,256
P PR - - COBBE
T‘S’Eﬂs':zgmgsérﬂ'gﬂgtr‘érﬂ';tlggerzfse";‘u?{;“s°"date" ol ittt 202,369 203986 226280 240513 203767 308,650

* As the March 2006 period is a three-month reporting period due to a change in accounting period.
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Teikoku Qil Co., Ltd. FEGH

Consolidated Statements of Income EfEFERHES Consolidated Statements of Cash Flows &E#EF*¥vwv>a-70—

-n ¥ million B ¥ milion E7AM -
E 200112  2002/12  2003/12  2004/12  2005/12 2006/3 2001/12 2002/12 2003/12 2004/12 2005/12  2006/3 E
g I Net sales | BE® 75,767 73,630 78,498 84,032 100,716 27,718 I Cash flows from operating activities | EXFEHICEDFryoa-70— g_:
— Il Cost of sales Il 55 EIRff 45,036 44,931 47,062 48,455 55,473 12,807 Income before income taxes and minority interests HEERABA LM S 7,799 7,491 11,044 16,676 26,122 10,216 —
g Gross profit 55 E TS 30,730 28,699 31,436 35,576 45,243 14,910 Depreciation and amortization i A B 7,263 8,520 9,953 10,160 8,962 2,187 g
= Il Exploration expenses Il $RELE 2,645 4,666 4918 4,339 4,097 740 Loss on valuation of investment securities g =R ik 1,393 3,807 0 124 — — =
= IV Selling, general and administrative expenses IV BR5c & RV — iR EE & 16,220 16,736 17,779 17,703 20,068 4,699 Loss on valuation of real estate for sale B 55 FA A< Bh EE ST 15 — — 324 — — — -
b Operating profit [EEZE 11,864 7,296 8,739 13,533 21,077 9,470 Losses on overseas operations BAEREX — — — — — 2,587 ]
]” V Other income V BN Impairment losses IRER — — — — 275 — ‘[U
@ 1. Interest income 1. SIFIE 247 136 169 189 253 122 Increase (decrease) in provision for accrued ; . 5 N _ Q@
2. Dividend income 2. SMEYS 471 548 479 574 736 348 servernace benefits, less payments RRiaRsISRoARR 0% 0 > 1% 1 #
3. 0il and gas royalties earned 3. BRMBMRUHH R 509 1,383 547 584 721 209 Increase (decrease) in provision for exploration & R GRS | S S OB - _ - - - 545
4. Asset rental revenue 4. EERIRA 339 422 402 47 480 117 development investment losses
5. Foreign exchange gains 5. BEER o — 500 064 482 _ Increase (decrease) in other provision ZOMDS LR DIGRHE 1,961 —242 394 197 1,029 24
: o . . : _ - Interest and dividend income ZRABRRUZIE LS —719 —684 —649 —764 -990 —470
6. Equity in earnings of affiliates 6. A EIC LB REN — 954 1,028 1,354 320 4,067 S 426 500 443 368 608 135
7. Miscellaneous income 7. A 220 887 356 469 605 385 Interest expense e
Total other income EENRBAT 1878 4331 3505 3854 3600 5249 Equity in earnings of investees B ic SRR o e l0E a0 A0
VI Other expenses VI BEABR - : : . : . Gain on sales of marketable securities =i :E%f-—uiﬂﬁ -0 — — — — —
B Gain (loss) on sales of investment securities B EHMEESToiNEE 25 -0 —45 29  -3,430 —
1. Interest paid - — 1. i?ﬂu'%: — 426 500 443 368 608 135 Gain on sales of property, plant and equipment EIE & E 5T il -7 —671 —201 -138 -146 —
2. Loss op df.fvaluatlon of segurltles 2. A B S S — — — 124 — — Loss on sales of property, plant and equipment B EE=E 8 3 — — _ _
3. A(r;gr;:ggtrlt(‘):nct)frgmlsoratlon & 3. RELFAFIEEANE — — — — — 1,067 Decrease (increase) in notes and accounts receivable 5 LEEDISRE 653 518 -352  -1,620 3,119 2,690
4. Allowance for exploration & ) ) Recovery of oil and gas investment PREGFD R % BRI E D EUNEE — — — 454 2,866 200
" development investment losses 4. REAPATRAUES HERAH — — — — — 545 gecrease :increase; in in\rllentories Z@Tgﬁ:giﬁﬁmﬁ 136 1,374 3,774 -78 -690 16
e ecrease (increase) in other current assets Dt E R EEDIE] 77 373 —522 1,004 51 185
> P[,ﬂ”:,s‘}gﬁ'sg;rsﬁ'ﬂ,?,‘g;ﬂfgnf{;r losses 5. BAMEASHERSIHERAR 1,830 - 100 - 928 - Increase (decrease) in notes and accounts payable HEABBORHE 164 283 148 82 290 -59
iai ; Increase (decrease) in excise taxes payable RINVHEREDIBRE —642 -389 384 157 -229 143
O P et of chndonmant o wlls. 6. ARSI LR AS 318 125 98 146 9 8 Increase (decrease) in other current iabilties ZOMERABRDOERE 401 553 1,263 430 177 1,386
7. Asset rental paid 7. S EEIRA B — — — 95 93 48 Bonuses to directors and statutory auditors ‘REEBES5OXINVE -50 50 =50 -50 50 -50
8. Foreign exchange loss 8. AE=ElE 310 — — — — 7 Other ZDfth —255 1,172 649 -814 —6,566 1,885
9. Miscellaneous losses 9. HiEa% 721 256 444 129 131 101 Subtotal gt 19,284 17,958 22,767 24,682 24,853 14,765
Total of other expenses EE LT 3,606 883 1,086 864 1,857 1,915 Interest and dividends received R RUEYLEDOZINE 715 671 657 820 990 630
Ordinary income BEANG 10,136 10744 11,158 16,523 22,820 12,804 Interest paid FROXILE —415 -503 —453 -373 —679 -172
VIl Extraordinary income VI 4 RF 25 16 733 210 153 3,578 _ Income tax paid EABREORINE -3,613 -3,121 -3,016 -5,903 —10,045 -5,350
VIll Extraordinary expenses VIl 45 RI3E % 2,353 3,986 324 _ 275 2587 Net cash provided by operating activities EREHICIZFryIa-70— 15,971 15,004 19,955 19225 15118 9,872
Income before income taxes N | Il Cash flows from investing activities Il R EEHICEB3Fryva-70—
and minority interests BB FHER LR 7799 7491 11,044 16676 26122 10,216 Increase in time deposits THESOBEAL LB 3887 2344 3791 9037 2197 1,001
Income taxes—current EAB (ERBRUELER 2986 2,554 3,784 7,360 10,086 4,485 Decrease in time deposits EHASDIRICEDIRA 10,902 1,973 4,811 6,945 2,223 1,116
Income taxes—deferred EABEE R 1,072 445 159 581 264 753 Increase in marketable securities BfEHFDESIC K 2% H -14,801 5584 -10513  -3504 2,749  -1,499
Minority interest in earnings and | _ Decrease in marketable securities BIfFESDFTHIC K DA 18,736 9,081 8,804 6,242 2,256 1,499
of gonﬁoli(?afesd suggidialg:sa (losses PBHERNE (XBRK) 181 150 303 621 287 - Decrease (increase) in short-term receivables FEHENEOMISHE 46 36 0 0 —65 70
Net income L HAGFI 2% 5,704 5,233 6,796 9,276 15,485 6,484 Additions to property, plant and equipment BREEEEDORESICELSXZH -23,662 -26508 -5,765 —15964 19980  -3,545
« As the March 2006 period is a three-month reporting period due to a change in accounting period. Proceeds from the sale of fixed assets AREEREOFHIC & SMA 97 1,196 272 156 222 13
° 2006E3BHE. REBELTED=$H2006E1 81,5383 TO3rBlEEB>THENET, Additions to intangible fixed assets EREEEEDIEICLSXH -94 —245 -53 -136 -93 —299
Proceeds from sales of intangible fixed assets EREEEEDTHICELDNA 2 — — — — —
Increase in investments in securities REFMIEFOREIC L B3R H -7,612  -3,950 2424 -2,096 1,484 —296
Decrease in investments in securities BRERMEEZFDFEHNIC &L BUNA 562 2 302 85 5,898 373
Acquisition of subsidiaries stock resulting FEUKXONBIC L BXH — — — 2,421 -107 —
Acquisition of subsidiaries stock resulting in EEBEOEEZMHS FRAKA _ _ _ 618 _ _
changes in scope of consolidation DEFICE BIMA
Increase in other long-term receivables REEMIFICEZXH 37 -1 —7 572 —973 —-550
Decrease in other long-term receivables REEAEOEUINIC X ZUA 77 78 57 98 429 94
Payments of oil and gas investment PRIGFAFIREEIE DX — — — -56  -3,083 —683
Other Z DAt 3 -901 21 -375 -580 2
Net cash used in investing activities REFHICEDFryYa- 70— -19,666 27,166  —8,284 —20,018 20,287  —4,705
1l Gash flows from financing activities Il BEEBICEZFPyoa-70—
Increase (decrease) in short-term bank loans EHEASOMIBHE 25 -5 -5 15 -80 —
Proceeds from long-term debt REBANICEZINA 10,280 6,160 200 260 14,860 7,945
Repayment of long-term debt RIEAEDEEICLDXIH —2,218 4,062 4,061 -4,050 3,866 —986
Proceeds by capital issue BRORTICEZMA — — — — — —
Net sales and purchase of treasury stock HOHXOBSRUSEHIC L BN -20 —269 —48 —-136 -336 =340
Cash dividends paid [FEEAVEZIN ] —1,686 -2,140 —-1,909 -1,823 —2,729 -1,137
Cash dividends paid to minority interests DEBEENDRELEEORILNE -90 -89 -89 -89 -2 —
Net cash (used in) provided by financing activities MEEEEICL B F vy Y- 70— 6,238 -407 5914 5824 7,845 5,480
W Effect ‘;Lﬁf‘,c;z:g: rate changes on cash and IV RERURSASNICHD RNEE 126 —42 11 16 632 17
V Increase (decrease) in cash and cash equivalents V RERUBAFRASFYOIEREET 2,669 12,612 5768 6,601 3,309 10,629
VI Cash and cash equivalents at the beginning of year VI RERUREFASYOHE RS 31,332 34,001 23,020 28,789 22234 25545
Vil Increase in cash and cash equivalents due to Vil iSRS RERY _ 1631 _ 6 ’ o
inclusion in consolidation REFFYOIENE ’
Vll Cash and cash equivalents at the end of year Vil 2 RCREFAEFVOBEES 34,001 23,020 28,789 227234 25545 36,175

* As the March 2006 period is a three-month reporting period due to a change in accounting period.
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Corporate Profile =#ilE
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% Company name: [INPEX CORPORATION #HE: BERAHEREAKAST Shareholding by shareholder type #ED 5K %
(=) =)
= Established: April 3, 2006 #17: 2006 (FRL18)F4R3H %) =
m 100 — 1.25 1.31 m
= =
= INPEX Holdings Inc. which was established on April 3, 2006 through 2006 (FR18) F4A3HIC. ER A HARKA R EFERBER =
b a stock transfer between INPEX CORPORATION and Teikoku Qil Co., SHOKRRABERICLDRI SN ERGHBERESAR—ILT VT 80 — Securities companies Hp
o Ltd. merged with these two subsidiaries and changed the corporate 2B A E 2008 (FR20) FE1081H. Mt ERNAH L. EE AESRIE [
ﬁ name to INPEX CORPORATION on October 1, 2008. BHARFEORASAICESEEELE L, = ;n%f;g% 'fgfgtl%tgr: fljggding trust accounts) %
G Sh 20
60 — [ Treasury stock
. i~ . . SISk 54
capital: ¥30 billion (As of March 31, 2008) #a&: 30012 (200843A31HKR%E) o Individuals and ofher
Number of employees (Consolidated): 1,724 (As of March 31, 2008) EEEH (ER): 17244 (2008FE3A31HIRTE) o @A,%m& .
M Foreign corporations and other
Company headquarters: {EFR: HEBAFE
, — I o Mini i
Akasaka Biz Tower 5-3-1 Akasaka, T107-6332 20 %'\gﬁ's;;);egmmy’ trade and industy
Minato-ku, Tokyo 107-6332, Japan RREER HRRE-3-1 FRiRBizZ 7 — W Other domestic corporations
Tel: +81-3-5572-0200 BEEE S 03-5572-0200 0 Z DR DEPIEA
2006/3 2006/9 2007/3 2007/9 2008/3
Share data (As of March 31, 2008) DR (200843831 HRE)
Authorized shares FITIRER TR EL
9,000,000 common shares ks 9,000,000tk Share price range, Trading volume ~ #ffiF +—k
N N N )
1 special class share BRiEEgl 1tk
5 - N Thousands of shares Yen
Total number of shareholders and issued shares BEBRURTERAOLH ( 0:3468 sofstares T 1,(48%,000)
Common shares: SR I il |
33,177 shareholders 33,1774 120 1 |||.|I H HH ' ||||"| |=i| |1'2°°'°°°
2,358,409.13 shares 24358"}09'1%% 1oo| " ||I'|I|"I by TN L |I.II| | ||||| | 1,000,000
Special class share: R UM LR TR L " I
1 shareholder (Minister of Economy, Trade and Industry) 14 (RFERKE) 80 | 800,000
1 share R
60 600,000
40 400,000
Major shareholders (Common shares) (As of March 31, 2008) 20 200,000
KR (RSB HEL) DR (2008%3R31877) A T | I, ”
2006/ 2007/ 2008/
Number of Percentage of 4 5 6 7 8 9 10 11 12 1 2 3 4 5 6 7 8 9 10 11 12 1 2 3
Name HER shares total shares (%)
kB (HR) FFEREEER (%) M Price range (Right scale) ~ #ffi (FE &)
Minister of Economy, Trade and Industry BRELKE 629,307.50 29.35 W Trading volume (Left scale) i (£EED)
Japan Petroleum Exploration Co., Ltd. AhERBREKNSHE 267,232.68 11.33
Mitsubishi Corporation =ZEESEKAR 193,460.40 8.20
Mitsui Oil Exploration Co., Ltd. =HAEHRRERASHT 176,760.00 7.49 Unit conversion HifiiasE
Nippon Qil Corporation HEFE RSt 111,920.06 475
The Master Trust Bank of Japan, Ltd. (Trust Account) BAVYRY—K32R MEFRITHRA S (E5ENO) 66,441.00 2.82 Crude oil 1 Kl = 6.29 bbl B 1Kl = 6.29/8LJL
Japan Trustee Services Bank, Ltd. (Trust Account) BARSRT 1 - #—E RSHRITHA R (S5E0) 54,804.00 2.32 ] Lobf; = Zs'gobobl ) U\:{i:j-‘g f)g(;bf(fﬁ*ﬁx)
i i = 6,000 cf (Natural gas) = 6,000cf (R
Marubeni Corporation AF RS 46,446.00 1.97 100 Mbbl/day = 4 MMton/y (LNG) 100F/8LIL/ B = 4875 /4 (LNG)
State Street Bank and Trust Company AT=RARNU—=RVIFPVYRNSAN AVIRZ— 35,993.00 1.63 Natural gas 1 ¢f = 1,000 Btu * RARHZ 1 ¢f = 1,000 Btu*
: _ - 1 Bm3 = 700 Mton(LNG) 1--EmS = 700F k> (LNG)
JFE Steel Corporation JFERF IR St 23,307.00 099 100 MMcf/day = 700 Mton/y (LNG) 100E ¢l B = 700> /% (LNG)
1 Tef = 1 MMton x 20 years (LNG) (20 MMton) 13kcf = 1EA M %20 £ (LNG) (20BH ~>)
Sales gas 1 m3 = 37.32 cf BRZEH R 1m3 = 37.32cf
LPG 1 ton = 10.5 bbl (Crude Qi) LPG 1> =10.5/ UL ()
Disclaimer REFER )
Information contained herein is provided solely for informational purposes and is not RER BB OSE L 2B IERIEMOHEENE LTERLLDDTT, Yittk LNG 1 ton = 8.8 bbl (Crude Oil) = 1,400 m3 (Natural Gas) = 53 MMBtu * NG 1h> = 8.8/SLJL () = 1,400m3(RARHR) = 53EABIUH
an offer or a solicitation of an offer to buy or sell securities. You are requested to make ROBAPTHREEEFET 2O TREHD TR A REICHETIRER. RERS I ) PO _.
investment decisions using your own judgment. Although the Company has made sufficient EHOHMICHEVWTITONE LS BEUBL F T, BHRNBCOVWTRBLOEESE British Thermal Unit HIVTy2a-Y—x)b-2=vh
effort tovevnvsure the accuracy of informg}ionl proviqed herein, tlhelCompany assumes no > TEDFITH, BES n‘fc'l‘%élil:%,&% DB 1BA. YtiE—IEEEESHDT
responsibility for any damages or fiabilities including, but not limited to, those due to BHOFEADTITHRILS N, Note: Unit-equivalent figures are estimates. We cannot guarantee those figures’ accuracy as applied to dealing or verification.
m incorrect information or any other reason. () SRR, BEETY. AREREI PR EATE SBEEREL TLE LA




INPEX

INPEX CORPORATION

©
/. 3 Mixed Sources PRINTED WITH
Prod r 1l d |
: o ~~/|SOY INK

.............................. " Printed in Japan




