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Market Data ¥—ovh57—%

Market Data (Price / Exchange Rate / Stock Markets) =Y N T —4 (ffits - 5% - k=t 7545)

Crude oil price trend (ICE Brent/ NYMEXWTI/ CIF price in Japan) BRIEE&DHER (ICE Brent / NYMEX WTI / HACIFfii%)

(U.S.$/bbl KRV ISLIL)

150 — | === |CE Brent
m— NYMEX WTI
120 — | ™= CIF price in Japan
HACIFE
90— : :
60—
30—
0— : : :
(U.S.$/bbl K RIL/IXLIL)
Annual average SEFIE 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021
ICE Brent ICE Brent 66.09 72.68 98.37 62.49 80.25 11089  111.70  108.76 99.51 53.64 45.04 54.82 71.53 64.18 43.21 63.39*
NYMEX WTI NYMEXWTI  66.22 7231 99.65 61.80 79.53 95.12 94.20 97.97 93.00 48.80 43.32 50.95 64.77 57.03 39.40 60.08*
CIFprice in Japan BACIFli#E  63.94 69.41 101.91 60.67 79.19 108.75 114.79 110.54 105.08 55.00 41.61 54.18 72.78 66.79 47.14 58.47**

Source: Petroleum Association of Japan (PAJ), etc. HiHR © FrdnERA * 2021: From January to May

**2021: From January to April

LNG (CIF) price trend in Japan LNG(H 74 CIF) flit&D# %

(US.$/ton K RIL/ k)
1,000 —

800 —
600 —
400 —

200 —

0 —

Annual average ~ SFTHIE 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018

* 2021FF 1 ANB5AFET
**021EF TANDARET

(US.$ton K FIL/ R
2019 2020 2021

NG (CIF) price NG (CIF)ffi#& 367.94  399.67 64562 47112  563.57 76582 86460 83464 84254 53725 35996 41663 517.14

515.68  401.85* 42823

Source: Petroleum Association of Japan (PAJ) HiB : FHnER *2021: From January to April

Steel products (steel plate) price trend in Japan B ZF0## (Zik) MigOHR

(¥ton M/ k)

*20215F1F. 1ANB4BET

150,000 — | === Average of the high and low prices - ZIEDFIE

100,000 —

50,000 —

0— : :
(¥/ton M./ k)

Annual average  BETISE 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021

i =
Steel products B (B g c00 51000 117542 102,167 87,708 87,667 81125 77,333 82000 79833 74542 78417 85000 85208 79,667  87,000%
(steel plate) price  flit&

Source: Japan Metal Daily 88 : BFI#kHHRE *2021: From January to May
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Exchange rate trend (Japanese yen against U.S. dollar) FDIRRILHEL — s DR

(¥USS$ /KR
140 — :

130 —
120 —
110 —
100 —
90 —
80 —

(¥US.$ F/KBIL)
2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021

Average exchange  FHRE
L—k

. 11638 117.84  103.46 93.58 87.81 79.84 79.83 97.65 105.86  121.05 108.87 11219 11043 109.06  106.83 107.21*

Source: Mizuho Bank  Hig2 : & FF(FERIT *2021: From January to May *20214F(&. 1ANS58F T

World stock markets (2006/1=100) ttFRo#k=H 5 (200615 =100)

350 —| == ASX (F—ANSU7)
Hang Seng (&%)

== TOPIX (H%)

250 —| ™= S&P500 (PXUA)

- FTSE 100 (1FUR)

300 —

200 —

150 —

100 —

50 —

00—

2006/1 2007/1 2008/1 20091 20101 20111 201211 20131 20141 20151 2016/1 201711 2018/1 20191 20201 20211

Reference: INPEX’s share price performance vs. TOPIX (2009/4=100)
SE KMINT7 A=V X G TOPIX. 200944 8 =100)
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100—
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Market Data ¥—ovh57—%
Market Data (world) ¥—%v hF—4% (it5)

World primary energy consumption 2020 t#HRD—XIRILF—HEE20205F

(Exajoules BRY2—)L) (%)

H Oil papi] 173.7 31.2%

M Natural gas KARHR 137.6 24.7%

Total &Et I Coal Ak 151.4 27.2%
556 6 M Nuclear power RF7 24.0 4.39
Exajoules W Hydroelectricity KA : 38.2 6.9%
BEY1— M Renewables BEDJRIRILF— 31.7 5.7%
Total ast 556.6 100.0%

Source: BP “Statistical Review of World Energy 2021 70th edition”
Hi88:BP [Statistical Review of World Energy 2021 70th edition]

World proved reserves by region and reserves to production ratio (RP ratio) (as the end of 2020)
SR RIFE DI R 2 & AT FRELN (20205 K5 2)

Crude oil Natural gas

P VaPs

Total ABf Total A&t
RP ratio (Years) RP ratio (Years)
1'B?I'3%b.\4 B IREH(F) 6Ig|41 f8 A REH(F)
Hnion rifion €
RNV 5 3.5 Jecf 48-8

(Billion bbl +&/ L) (%) (Trillion cf Jkcf) (%)

M North America JeK 242.9 14.0% M North America Bl S 535.0 8.1%

Central, South America  FFakK 323.4 18.7% Central, South America  FFEaAK 278.9 4.2%

M Europe BN 13.6 0.8% M Europe R 111.9 1.7%

NN [N 146.2 8.4% = as Cls 1,998.9 30.1%

M Middle East e 835.9 48.3% M Middle East e 2,677.1 40.3%

W Africa 7IU7h 125.1 7.2% W Africa 7I7UR 455.2 6.9%

W Asia Pacific FIT K 45.2 2.6% W Asia Pacific FIT - KFEE 584.8 8.8%

Total =5 1,732.4 100.0% Total a5t 6,641.8 100.0%
Source: BP “Statistical Review of World Energy 2021 70th edition” Source: BP “Statistical Review of World Energy 2021 70th edition”
H#2:BP [Statistical Review of World Energy 2021 70th edition H#2:BP [Statistical Review of World Energy 2021 70th edition.

World oil and gas production ttRDRH « RAHRAEEEDHTE

(Thousand bbl/day F/tLIL/H) (Billion m® & m?)
39762

1 — Y i tl . —
00,000 W Crude ol (Leftscale) B (%) M Natural gas (Right scale) XRAR (H3#) e 91989 92568 3676 94,852 38529 94961 38537 4,000
86,255 86,670 88,834 34379 35117 35521 88,391
82,561 82438 83,115 81,491 853, B0, g 368 gy 33661 :
3,035.5 (has

75,000 — 28521 2083 23014 —3000
50,000 — — 2,000
25,000 — — 1,000

— — 0

2006 2007 2008 2009 2010 201 2012 2013 2014 2015 2016 2017 2018 2019 2020

Source: BP “Statistical Review of World Energy 2021 70th edition”
H88:BP [Statistical Review of World Energy 2021 70th edition.
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Volume of global trade (Crude oil) #HROBHESE (Thousand bbl/day  F/{L L./ B)
Change 2020
2020 over 2019""  share of total*!
20195h'5 20205 DS
2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020  2020FE~NDEME"  HWTDHE"
Imports BA
Us. FAUN 13,612 13,632 12,872 11,453 11,689 11,338 10,587 9,859 9,241 9,451 10,056 10,148 9,943 9,142 7,863 (14.0%) 12.1%
Europe FRAN 13,728 14,241 14,066 12,802 12,407 12,489 12,721 12,920 12,957 13,993 14,354 14,700 14,151 14,866 12,611 (15.2%) 19.4%
China HE 3883 4,172 4494 5100 588 6295 6675 6978 7,398 8333 9214 10241 11,028 11,826 12,865 8.8% 19.8%
India AR 2,613 2924 3,066 3,491 3,749 3,823 4,168 4,370 4,155 4,380 4,945 4920 5,196 5,394 5,030 (6.7%) 7.7%
Japan BE 5,201 5032 4925 4263 4,567 4,494 4,743 4,637 4,383 4332 4,180 4,142 3,940 3,780 3,310 (12.4%) 5.1%
Rest of World ~ Z DAt 15,556 17,409 17,138 17,211 17,048 17,634 17,812 20,012 21,193 22,026 23,776 25,663 25,853 25397 23,381 (7.9%) 35.9%
Total World &5t 54,593 57,411 56,561 54,320 55,346 56,072 56,706 58,776 59,328 62,515 66,526 69,814 70,111 70,404 65,061 (7.6%) 100.0%
Exports i
Canada Vapad 2,330 2,457 2,498 2518 2599 2,798 3056 329 3536 3,836 3,890 4,241 4500 4,689 4,427 (5.6%) 6.8%
Mexico XF23 2,102 1975 1609 1449 1539 1487 1366 1,347 1293 1323 1380 1290 1316 1272 1,252 (1.6%) 1.9%
u.s. FAUA 1,317 1,439 1,967 1,947 2,154 2,495 2,682 3,563 4,033 4,521 5078 5888 7,041 8,095 8,117 0.3% 12.5%
gjﬂ:ﬁkmema EK 3,681 3570 3616 3,748 3,568 3,755 3,830 3,790 3,939 4,107 4,147 3958 3,739 3,463 3,455 (0.2%) 5.3%
Europe FRAN 2,239 2,300 2,073 2076 1,966 2,139 2,181 2,545 2,467 2,926 3,082 3,392 3375 3,148 2,742 (12.9%) 4.2%
Russia ov7 6,792 7,827 7,540 7,257 7,397 7448 7,457 7948 7,792 8313 8814 8992 8117 8380 7,433 (11.3%) 11.4%
Other CIS ZDACIS 1,328 1,562 1,730 1,861 2,039 2,180 1962 2,166 2,092 2,100 2,096 2,201 2,023 2,135 2,073 (2.9%) 3.2%
Saudi Arabia YD YPSEF 8307 8101 8357 7276 7,595 8,120 8468 8365 7911 7968 8606 8404 8581 8474 8,027 (5.3%) 12.3%
Middle East 22ES 12,527 12,198 12,415 11,744 11,976 12,188 11,742 12,242 12,699 13,537 15321 16,255 16,154 14,921 13915 (6.7%) 21.4%
North Africaz &7 7UhH " 3,245 3,341 3,268 2,943 2,878 1,951 2,602 2,127 1,743 1,701 1,727 2,226 2,422 2,551 1,550 (39.2%) 2.4%
West Africa?  Fa77UA" 4,797 4,961 4,712 4,531 4,755 4,759 4,724 4590 4,849 4,830 4,401 4,531 4,557 4,730 4,244 (10.3%) 6.5%
Asia Pacific TIT KFF 4,567 6,004 5392 5631 6,226 6,088 6,299 6,307 6450 6,780 7,35 7811 7,731 7992 7,399 (7.4%) 11.4%
Rest of World  ZDfth 1,362 1,675 1,385 1,340 653 663 338 491 524 525 625 625 555 555 428 (22.8%) 0.7%
Total World &5t 54,593 57,411 56,561 54,320 55,346 56,072 56,706 58,776 59,328 62,515 66,526 69,814 70,111 70,404 65,061 (7.6%) 100.0%
Source: BP “Statistical Review of World Energy 2021 70th edition” Hi8: BP [Statistical Review of World Energy 2021 70th edition]
*1 Annual changes and shares of total are calculated using thousand barrels daily figures. *1 aEtOFEMERMHE. T/NVIL/BORFZERL TEHEL TS,
*2 North and West African exports excludes intra-Africa trade. *2 67 TUA 7 TUDDEEICE 7 TUNEENDE FEZR<.
Volume of global trade 2020 (LNG) t#R®DLNGE S = (2020%) (Billion m? +4&m?)
From Export Countries EHE
Other Other Asia
Trinidad &  Other Europe**  Russian UAE PapualNew Pacific*  Total
Tobago  Americas** Z0ft  Federation 757 Other Africa- Austialia Indonesia Gunea  ZOf  Imports
To Import US* P PUZS—K 2O Nowsy 3-OvX OY7  Oman  Qatr  BEE  Yemen  Algeia  Angola  Egypt  Nigea  EOf  A—AN  Bunei  AYE  Melaa U7 Y7 WAR
Countries B@AE PRUA*E A= N PxUne boI— ** i x> hy-lb 25 AIXY PLIIVP Pyd5  IVIN FAYIUP FIUh SU7 A Y7 RU—YF Za—FI7 AFE At
North America Jek 0.9 0.1 2.5 * 0.1 0.1 = — = — = — = — 0.4 0.1 0.1 — 0.3 — = — 4.6
Canada hrs — — 0.8 — — — — — — — — — — — — — — — — — — — 0.8
Mexico XF] 0.9 0.1 0.6 — = 0.1 = — = — = — = — 0.2 0.1 0.1 — 0.3 — = — 215
us. 7AUA = — 1.0 * 0.1 — = — = — = — = — 0.2 — = — = — = — 13
Central, South America HREK 7.1 — 42 0.4 0.1 * 0.1 — 0.9 — = 0.1 0.1 — * 0.7 0.1 — = — = — 139
Argentina TILEYFY 0.5 — 0.3 — — — 0.1 — 0.9 — — — — — — — — — — — — — 1.8
Brazil IS5I) 2.8 — 0.4 0.1 = — = — = — = — 0.1 — * — = — = — = — 33
Chile FU 2.1 — 0.7 — = — = — = — = — = — = 0.7 0.1 — = — = — 3.7
Other countries ZDfth 1.8 — 2.8 0.3 0.1 * — — — — — 0.1 = — = — = — = — = — 5.1
Europe & Eurasia I—0w/\-21—5Y7 256 0.4 5.2 0.2 4.1 03 172 — 302 — — 139 1.1 04 146 1.6 = — = — = — 1148
Belgium ~NJbF— 1.3 — — — * — 0.9 — 2.8 — — — 0.1 — = — = — = — = — 5h1
France TS5V 2.6 0.1 0.5 — 0.8 — 5.0 — 1.9 — = 43 0.2 — 42 — = — = — = — 196
Italy A5U7 2.1 — 0.1 — = * = — 6.8 — = 2.8 = — 0.2 0.1 = — = — = — 121
Spain ANA Y 54 0.2 2.2 0.2 0.5 0.1 3.4 — 3.1 — = 0.5 0.4 0.1 4.0 1.0 = — = — = — 209
Turkey NI 28 — 06 — 0 — 02 — 3 — — 57 o1 01 18 03 — — — — — — 148
United Kingdom AFUZR 47 — 1.0 — 0.4 — 29 — 9.0 — = * = 02 0.3 — = — = — = — 186
Other EU ZOftEY 67 01 09 — 23 02 47 — 35 — — 07 04 01 40 02 — — — — — — 237
Rest of Europe RSO3 —OvIC = — = — = — 0.1 — = — = — = — = — = — = — = — 0.1
Middle East & Africa  *hEE-7TUR 13 — 09 — — 02 06 05 32 — — 01 05 01 15 02 — — — — — — 92
Egypt IVTh = — = — = — = — = — = — = — = — = — = — = — —
Kuwait I91—bh 0.5 — = — = 0.2 = 0.2 3.1 — = 0.1 0.4 0.1 1.0 0.2 = — = — = — 5.7
UAE TIUEREES 0.3 — 0.2 — = — 0.3 0.3 = — = — 0.2 — 0.3 — = — = — = — 1.6
Other Middle East & Africa ZDftHER - 777 UA 0.6 — 0.7 — = — 0.3 — 0.1 — = — = — 0.2 — = — = — = — i1:9,
Asia Pacific TFIT - KF# 26.4 4.6 1.5 * = 07 225 127 718 7.6 = 0.9 4.4 13 119 2.5 106.0 84 164 328 115 14 3454
China i 44 15 03 * — 06 69 14 112 04 — 02 05 02 33 07 406 10 74 83 41 11 940
India AUR 33 — 0.7 — = 0.2 0.7 1.8 141 4.8 = 0.3 3.1 0.2 4.0 13 14 0.1 = — = — 358
}Japan BE 6.4 0.9 = — = — 8.4 33 119 14 = — = 0.1 1.9 — 397 5.4 3.0 148 4.7 0.2 102.0
Malaysia % — — — — — — — — — — — — — — 0.1 — 26 1.0 — — — — 3.6
Pakistan JERT Y 1.0 — = — = — 0.2 0.2 7.1 0.5 = 0.4 0.1 0.4 0.6 — = — 0.1 0.1 = — 10.6
Singapore JUAR=IL 0.8 — 0.1 — = — 0.1 0.2 0.5 — = — 0.3 0.1 = 0.1 3.2 0.1 0.4 — = — 5.7
South Korea ®E 8.0 22 0.1 — = — 2.8 54 130 0.3 = — 0.5 0.1 0.5 03 109 0.4 3.7 6.7 0.4 0.1 55.3
Taiwan as 15 — 0.2 — = — 33 0.1 6.9 0.3 = — = 0.2 0.5 — 6.7 0.3 1.6 1.0 2.2 — 247
Thailand g4 0.7 — 0.2 — = — = 0.2 3.0 — = — = 0.1 0.3 0.1 1.1 0.2 0.3 13 0.1 — 7.5
Other Asia Pacific ZDMTIT - K% 0.4 — = — = — 0.1 — 4.1 — = 0.1 = — 0.8 0.1 = — = 0.6 = 0.1 6.1
Total Exports BHHESE 61.4 50 143 0.5 43 13 404 13.2 106.1 7.6 — 15.0 6.1 1.8 284 5.1 106.2 84 168 328 115 14 4879
Source: BP “Statistical Review of World Energy 2021 70th edition” 18 BP [Statistical Review of World Energy 2021 70th edition]
* Less than 0.05 * 0.05K7
**Includes re-exports BRENZESC,
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Market Data ¥—ovh57—%

Market Datayapan) ¥—ov h57—% (a%)

Crude oil and natural gas production (Japan) Rifi- XKAHREEEDHER (H4)

(Thousand kI F kI) (Million m? &7 m?)
_ 979 _
1,000 973 3706 917 1555 4,000

! 853 3343 g 3334
800— 159307 2797 2926 3,000
: 2746 2715 2 . -3
668 626 2657 4

600—
—2,000

400—
00— — 1,000
0— — 0

2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019

(Thousand kI F kD 860 911 905 979 973 917 853 824 759 668 626 578 549 546 496 524

Crude oil
[y (Thousand bbl/day
G| UL B) * 14.8 15.7 15.6 16.9 16.8 15.8 14.7 14.2 13.1 1.5 10.8 10.0 9.5 9.4 8.5 9.0
(Millionm® B3 m3) 2,957 3,140 3,408 3,729 3,706 3,555 3,343 3,334 3,177 2940 2,746 2,715 2,797 2,926 2,657 2,467
Natural gas (Thousand boe/day
EIRET (UL B) * 50.4 535 58.1 63.5 63.2 60.6 57.0 56.8 54.1 50.1 46.8 46.3 47.7 49.9 453 42.0
Source: “Handbook of Energy and Economics Statistics in Japan 2021" HE [TRIVF— - BEMEEE2021)
* Data calculated from “Handbook of Energy and Economics Statics in Japan 2021.” IRIVF— - BEHRTEE2021] KO BHEICTER.

Primary energy supply (Japan) —RIRILF—#igEE (H4)
(10"kcal)
600,000— 566384 566,481 563959 564820 552,231 547,623

517,745
500,000 —

SIEN8 513806 STIA% 01,133 498267 492,935 496388 489500 477,597

400,000 —
300,000 —
200,000 —
100,000 —

0—

(1010 kcal)
2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019

Renewables, etc. ¥ T+ —fth 7,940 9,269 9,410 9,679 9,335 9910 10,686 10,965 11,314 13,161 15317 17,231 18,653 20,214 21,127 22,059

™ Nuclear power RF5H 60,725 64,139 63,859 55,526 54,326 58,876 60,661 21,417 3,355 1,930 0 1,958 3,746 6,827 13,280 13,044
W Hydroelectricity ~ 7X73 20964 16,417 18858 15880 16,379 16,605 17,746 18,015 16,277 16,580 17,374 18,127 16,575 17,488 16,658 16,478
W Gas AR 78,427 78806 86,119 92,968 92,721 90,242 95511 111,964 116,602 117,297 118,836 111,645 113,234 112,250 107,961 102,469
M Crude oil =] 275,169 281,180 268,355 268,174 258,710 235,748 242,466 243,550 247,714 240,721 226,191 223,822 217,099 216,046 207,920 202,524
M Coal ak 123,159 116,670 117,358 122,593 120,760 106,364 120,553 113,027 118,544 127,807 123,415 125482 123,628 124,063 122,644 121,023
Total =118 566,384 566,481 563,959 564,820 552,231 517,745 547,623 518,938 513,806 517,496 501,133 498,267 492,935 496,888 489,590 477,597
Source: “Handbook of Energy and Economics Statistics in Japan 2021" B [TRIVF— - AR EE2021)

Petroleum product demand by sector (Japan) #BFIBIEHERREE (H4)
(Million tons  FHHREETI M)

250—
2133 2101
200— B 1778 1746 1760
. - : 168.9
1657 1640 1582 1519 1545 1560 1506 ara
150 — _—
100—
50—
07
(Million tons  ERIREETT h2)
2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019
Electric power BhH 26.7 27.9 24.0 284 26.1 20.2 211 284 336 27.7 23.6 214 18.3 15.5 13.5 12.3
M Non-energy* FIRIF—* 58 5.4 5.4 5.2 45 45 4.4 42 39 37 36 35 3.4 33 36 33
Transportation & 89.4 88.0 86.9 84.8 81.5 79.7 80.4 78.6 77.7 771 74.8 74.8 74.0 735 724 711
W Household RE 35.0 35.6 325 30.6 27.7 271 28.1 273 26.4 24.6 23.2 21.8 22.0 229 20.7 19.7
m;jﬂ;‘j'durmg) =4 CT) 707 696 674 637 565 560 561 521 511 521 503 516 490 501 479 475
Industrial (Non- .
manufacturing) X GFES®) 124 115 100 9.0 7.7 73 7.0 6.7 6.6 6.5 63 63 63 6.2 6.1 58
Demand Total BEBER 213.3 210.1 202.1 193.2 177.8 174.6 176.0 168.9 165.7 164.0 158.2 157.9 154.6 156.0 150.6 147.4
Source: “Handbook of Energy and Economics Statistics in Japan 2021 HUER [TR)LF— - #FRETER2021)
* Grease, Paraffin, Asphalt and Lubricant *IU=X IS T4 PAT7)U b, BB
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Crude oil imports to Japan by supply country BZAO#GE IR HEAE

(Thousand kI F kI)

300,000—
2s0000— 241805 29010 y3g609 202029 534406
211656 214357 209,173 211,026 210,345
_ : . : 195,169 194,515
200,000 10785091 177,003 73,00
150,000 —
100,000— - [ | [ ] I . B EE aay == -
— N s e—
50,000 — —
B B R R B R B R B B B BRUE
g e e g EeE—
(Thousand kI Fkl)
2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019
saudi Arabia YOUPSEP 63380 72,789 69,149 66873 66136 62,384 62,562 64950 64123 64,603 63,523 65732 71417 72943 67,695 58970
UAE 7S 7EREER 60,456 61,089 62,496 57,678 53,517 45,182 44,767 47,126 46,626 47,803 48,690 49,172 45294 45,894 44,894 56,524
W Iran 45y 36382 32,425 26889 29546 27,849 23002 20944 16259 10,114 9655 10,170 9660 13345 9603 6664 676
W Iraq 155 3636 1,742 2259 2161 3082 4782 698 4578 4428 3,395 2555 3,119 4,681 3448 259 1,987
Qatar HhE—=I 21,842 23,511 24,709 25914 25826 25,641 24,877 21,327 24,073 27,430 18,644 16,404 16,587 14,095 14,203 16,062
I Kuwait J91—h 17,887 17,872 16,874 16,677 19,570 16,318 14,938 14,578 15576 15,153 13,410 15,127 12,601 13,531 13,467 15,434
M Neutral zone* Rz ithiE * 5,640 4,952 5,240 4,541 4,117 4,174 4,118 4,245 4,439 3,413 2,357 213 — — — =
M Other Middle Fast  ZODftariss 7017 7396 4605 5833 5754 8015 6505 4923 6104 4417 2129 972 2649 2071 6724 5371
Indonesia AV RRYT 7893 7646 6606 7,858 6419 4193 5155 7357 7,652 6805 5014 4253 2,712 2068 1225 25
Other Southeast Asia  ZOfBEFYI? 4,015 4,494 3343 4807 4,062 2268 2258 5763 6783 4,518 3036 2827 1,845 1,958 1420 1554
EUs FAUS — — — — — — — — — — 47 205 851 1,633 4177 2,700
B Russia ov7 1583 1,736 3792 8423 8734 9629 15171 8629 11,167 15050 16316 15672 11,073 9,729 7,786 8248
W Africa 7IUN 9965 1005 9,444 8132 5803 3370 298 5983 6267 4256 3006 1,700 161 814 757 799
 Other Zofts 2011 3302 3243 3584 3539 2,697 3090 345 3,675 3848 6272 9459 7831 7,303 5436 4695
Total Imports WAAE 241,805 249,010 238,649 242,029 234,406 211,656 214,357 209,173 211,026 210,345 195169 194,515 191,047 185091 177,043 173,044

Source: “Handbook of Energy and Economics Statistics in Japan 2021

* Saudi-Kuwaiti neutral zone

R [TRIVF— - AR EE2021]
*YOIPSEF ETD T— MOBOHIITE

LNG imports to Japan by supply country HAD#IGERILNGRAE

(Thousand tons F~>)

100,000 —
gig 80865 T8 BT mor wm s 4.0
75,000— 0562 e e ™™ o 8
' G0y o206 1B e TN oo _— —
58018 57917 —r —— S -
-~ AETNNERR
L] ]
25,000 —
N =
(Thousand tons ~ F ~>/)
2004 2005 2006 2007 2008 2009 2010 201 2012 2013 2014 2015 2016 2017 2018 2019
M Other* ZDfth* — — — — — — — 60 121 104 59 133 122 280 67 71
W Papua New Guinea /\T7Za—F=7 — — — — — — — — — — 3,403 4,018 4,107 3,966 3,431 3,604
M Angola 733 — — — — — — — — — 123 63 — 64 67 267 =
France T2V — — — — — — — — 63 43 — 314 394 — 259 =
M Spain ANRAY — — — — — — — — 155 152 666 135 — — — =
M Peru ~N)b— — — — — — — — 752 872 368 — 148 120 474 462 636
M Yemen AIAY — — — — — — 119 362 248 502 957 103 — — — =
Russia avr — — — — — 4,339 5,978 7,772 8,366 8,584 8,514 7,106 7,709 7,062 6,386 6,315
M Equatorial Guinea 7RBF=7 — — — 561 1,174 1,345 294 2,124 2,850 1,796 659 449 540 57 64 69
M Norway JIboT— — — — 61 62 — — 343 240 547 177 — — — 63 =
M Egypt IVTh — 18 556 1,627 1,270 — 545 851 1,103 259 69 — 63 202 125 =
M Nigeria FAITUF 12 — 165 1,020 1,820 233 756 3,337 4,531 3,892 5,108 3,717 1,801 1,360 1,053 1,062
Trinidad & Tobago hUZ=&— K- /)t 55 56 276 599 339 163 m 262 331 281 121 57 57 227 — =
Oman FR—2 1,104 1,101 2,864 3,699 3,064 2,785 2,661 4,227 3,794 4,229 3,002 2,491 2,526 2,837 2,631 2,951
W Qatar HE—=)b 6,762 6,396 7,707 8,129 8,095 8,011 7,720 14,301 15,252 16,173 16,500 13,212 11,907 9,863 9,692 8,593
W Algeria ZIITUr — 56 184 948 491 60 — 12 171 673 560 701 250 73 — 61
W Australia F—AKZU7 8,612 10,456 12,606 11,816 12,174 12,457 13,248 13,592 17,057 18377 18336 19,123 23,502 26,826 29,449 29,970
Malaysia JL—=v7 13,154 13,136 12,220 13,252 13,339 12,570 14,617 15126 14,269 15,005 15316 15602 15549 14,238 9,960 9,938
M Indonesia AV RRYT 15,545 13,813 13,951 13,605 13,949 12,746 12,930 7,906 5,776 6,568 5,184 6,392 6,652 6,663 4,759 3,369
W UAE TSTEREER 5,107 5,371 5,262 5,571 5,549 5,092 5,085 5,638 5,544 5,282 5,695 5,639 4,863 4,739 4,736 1,444
M Brunei TIbzA 6,357 6,165 6,393 6,641 6,110 5,988 5,940 6,176 5914 4,772 4,431 4,072 4,044 4,013 4,320 4,249
W USs. FAURH 1,210 1,250 1,127 776 699 563 557 242 208 — 253 157 479 940 2,829 4,166
Total Imports BASE 58,018 57,917 63,309 68,306 68,135 66,354 70,562 83,183 86,865 87,731 89,071 83,571 84,749 83,888 80,553 76,498
Source: “Handbook of Energy and Economics Statistics in Japan 2021” HE [TRILF— - ERETEE2021]
* Includes Belgium, Brazil, Netherlands, Singapore and Korea *ZOMICINIVF— TSI F S5V YV HAR—)L, BEZST.
HRASHINPEX 7727y 2020 | 06

e1eq 1|\

|
3
g
>
Nl
|

Q3




Market Data ¥—7vh7T—%
Market Datayaspan) ¥—o v b7T—% (85

LNG consumption by sector (Japan) LNGOERELRHES (HA)

Thousand tons  Fh>/)
;(30000— Jog66 B2I91  Ba818  BITO6 oo 83238 gyo5

77,029

73,015

66,803 67,714

65183 64,737

61,465
60,000— 56,048 55,180
40,000 —
20,000 —
Oi
(Thousand tons  F h2/)
2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019
M City gas Eliaps 18,878 20,539 23,288 24,697 24,148 23,847 25,321 26,105 26,360 25,784 26,216 26,314 27,550 28,037 27,363 26,414
B Electric power B 37,170 34,641 38,177 42,106 41,035 40,890 42,393 53,561 56,431 57,034 57,490 53,194 55688 52,922 49,666 46,601
Total* a5t* 56,048 55,180 61,465 66,803 65183 64,737 67,714 79,666 82,791 82,818 83,706 79,508 83,238 80,959 77,029 73,015
Imports WAS 58,018 57,917 63,309 68,306 68,135 66,354 70,562 83,183 86,865 87,731 89,071 83,571 84,749 83,888 80,553 76,498
Source: “Handbook of Energy and Economics Statistics in Japan 2021 HER [T RIVF— - RFHETEE2021]
* Total amount of city gas and electric power. Data calculated from “Handbook of *WHARXEBHDGE, [TRIVF— - EERFTEE2021] KD HHTTER.

Energy and Economics Statics in Japan 2021.”

Breakdown of city gas production, purchases in Japan by raw material source
ERBBHHRAEE -BAE

(106M))

2,500,000 —

o 2272178 2308333 2,266,726 2,247,417
2,173,820 2,159,224 > 118356 272, 266,726 2,247,

1,997,579 1.971.867 1,959,639 2,094,791 2,103,899 2,118,356 2,107,637

2,000,000 — 1,814,650

1,500,000— 1588754 1394013

1,000,000 —
500,000 —
0—
(100 M)
2004 2005 2006 2007 2008 2009 2010 20Mm 2012 2013 2014 2015 2016 2017 2018 2019
W Others ZDfth 33 46 44 0 0 0 0 0 0 88 125 116 130 143 118 87
W Natural gas KRARX 76,618 85,627 205224 261,800 256,383 249,389 235526 242,056 230,676 217,777 214879 211,426 210,829 204,419 191,141 181,439
M ING LNG 1,122,040 1,229,603 1,553,654 1,681,577 1,665,757 1,660,226 1,804,873 1,872,865 1,868,354 1,824,421 1,838,784 1,843,478 2,006,735 2,042,845 2,013,290 2,002,959

W Coal-based gas ~ ARFHAR 2,732 1,994 — — — — — — — — — _ _ _ _ _
M Crude oil-based gas FHRAR 87,330 76,744 54,282 53,594 49,664 49,937 54,196 58,699 59,967 61,493 64,472 52,576 54,436 60,901 62,152 62,908

Total SEt 1,288,754 1,394,013 1,814,650 1,997,579 1,971,867 1,959,639 2,094,791 2,173,820 2,159,224 2,103,899 2,118,356 2,107,637 2,272,178 2,308,333 2,266,726 2,247,417
Source: “Handbook of Energy and Economics Statistics in Japan 2021 B [TRIVF— - AN EE2021)

Gas sales volume by sector (Japan) F#&BIAZRERTTE (H4)

(106MJ)
2,000,000 — 1776012
1,690,658 1,688,314 1,666,820 1,681,126 1,670,720 738455 /1201 1,740,380 1,691,323
00,000 1514732 1600917 1,562,638 1,546,206 54363 =
1,500,000 —
1,261,602 1228758
1,000,000 —
500,000 —
07
(108 MJ)
2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019
W Others ZOft 112,120 119,677 115989 122,805 120,538 120,899 130,942 124,515 129,508 149,718 146,398 142,553 151,058 155,159 127,476 127,737
M Industrial TR 556,126 618,731 789,339 857,260 838,487 828,458 904,674 967,931 959,402 929,097 952,019 963,093 1,012,932 1,025,005 1,047,723 996,948
B Commercial [EESEE] 197,226 204,779 200,639 207,572 199,836 193,876 198,978 188,339 189,233 188,077 181,616 178203 180,721 182,545 178,207 174,152
M Residential FREEFA 396,129 415,571 408,764 413,280 403,778 403,064 409,770 409,873 410,172 399,927 401,093 386,872 393,744 413,304 386,973 392,486
Total =L 1,261,602 1,358,758 1,514,732 1,600,917 1,562,638 1,546,296 1,644,363 1,690,658 1,688,314 1,666,820 1,681,126 1,670,720 1,738,455 1,776,012 1,740,380 1,691,323
Source: “Handbook of Energy and Economics Statistics in Japan 2021 HE [TRIVF— - BEMEEE2021)
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Profitability Indices (Consolidated) UNER MR care)

(¥ million B/HH)
2010/3 2011/3 2012/3 2013/3 201473 2015/3 2016/3 2017/3 2018/3 2019/3 2019/12 2020/12

Net sales Pl 840,427 943,080 1,186,731 1,216,533 1,334,625 1,171,226 1,009,564 874,423 933,701 971,388 1,000,005 771,046

Crude oil 5 486,920 557,910 726,222 788,135 858,753 730,422 679,241 617,194 710,277 782,695 764,039 505,517

Natural gas RKAHR 326,412 356,247 429,065 397,766 455,414 421,859 316,761 242,575 208,102 170,710 223,099 250,592

Other Z DAt 27,094 28,921 31,443 30,631 20,457 18,944 13,561 14,653 15,322 17,983 12,867 14,937
Cost of sales Bl i 298,167 334,833 395,442 426,326 490,416 525,443 526,757 453,846 498,039 413,300 424,702 439,852
Gross profit ST LESF) 542,259 608,247 791,288 790,206 844,209 645,782 482,806 420,576 435,662 558,088 575,303 331,194
Operating income A 461,667 529742 709,357 693447 733,610 534,886 390,139 336,452 357,363 474281 498,641 248,471
Net income (loss) FARMHEIC
attributable to L) 107,210 128,699 194,000 182,961 183,690 77,820 16,777 46,168 40,362 96,106 123,550  (111,699)
owners of parent AR & (8K
EBIDAX* EBIDAX* 242,539 274,929 362,595 350,900 402,178 303,144 217,896 229,299 227,225 285,423 354,604 294,849
Gross margin Eoliat=t lka = 64.5% 64.5% 66.7% 65.0% 63.3% 55.1% 47.8% 48.1% 46.7% 57.5% 57.5% 43.0%
Operating margin ST LEEEANEE 54.9% 56.2% 59.8% 57.0% 55.0% 45.7% 38.6% 38.5% 38.3% 48.8% 49.9% 32.2%
Net margin R = 12.8% 13.6% 16.3% 15.0% 13.8% 6.6% 1.7% 5.3% 43% 9.9% 12.4% =
* Earnings before interest, depreciation and amortization, and exploration * FELL - A - IRIDEATF)
Netsales 5.Lt&S Cost of sales 75 LR (i Gross profit, Gross margin

5o LTI, ST LB
(¥ million EAM) (¥ million EHM) (¥ milion EAM) (%)
1500000 — \B4g 600,000 — 1,000000 — —100
115731 V633 g 04 AT 84209
1,200,000~ R T8 s s o ot 5 800000 — o 791,88 790,06 o
o s s i B0 o s ' JIEE((pead 5% 645% M sl s 557755333
0000~ s 5 W 000 gy S &

300,000 — A

600,000 —

150,000 —
300000— M

0—

20103 20113 201213 20133 20143 201513 201633 20173 201813 201973 201912 202012
Other Zft:

I Natural gas K#AR

B Crudeoil o

Operating income, Operating margin
ERME. T ERERANSEE

20103 201173 20123 20133 20143 20153 20163 2017/3 201853 201973 2019/12 2020112

Net income (loss) attributable to
owners of parent, Net margin

{82806 420576
16 05 s

%% Bl% 451 \

B

400,000 — B — 40
200,000 — -0
0- -0
20103 20113 201213 20133 20143 20153 201653 20173 201853 201973 2019112 2020112
I Gross profit 75 -8
Gross margin - 75 LEEAFIEE

EBIDAX (FU3AU> - 2 - ¥R 85 2 AT 5)

Btk ECREY 2 LMMAE (8X).

-
TR
(¥million ERA) (%) (¥ million EHM)
800,000~ —80 20000~ 1980 10661 183690
1357 gy 733610
. 150,000 —
55259'27“22 sl
600,000— 5499 b 5y 198641 —60
534,886 AE_'}%Z“? 10 100,000
461,667 1
| 300,139 336,452 357,363 g \| _
00— B B5% 383 “u 000
' a 2%
0—
w471
200,000~ —yp 0
-100,000—
0- -0 -150000—

(%) (¥milion E7M)

— 0 00— il
855 1000 -
-3
123550 s
%106 _ oy 30000— s 85413 d
5168 . w5
18 g3 EE , .
16 535 43 ' ) g B WS
1% My W0000—

-0
o0
-0

111,699
-0 0—

20103 20113 201273 20133 201413 20153 2016/3 20173 20183 201973 2019/12 2020/12
W Operating income - %72
Operating margin - 75 L& E%F/&E

20103 20113 20123 20133 201413 20153 2016/3 2017/3 201873 201973 2019/12 2020/12
I Net income (loss) attributable to owners of parent  H&HHHEICRET 2 #ERIE (8%)
Netmargin 7t LESHAIEE

¢ EBIDAX = Net income (loss) (including non-controlling interests) + Deferred tax + (1 — Tax rate) x
(Interest expense — Interest income) + Foreign exchange gain and loss + Depreciation and
amortization + Amortization of goodwill + Recovery of recoverable accounts under production
sharing (capital expenditures) + Exploration expenses + Provision for exploration projects +
Provision for allowance for recoverable accounts under production sharing — Gain on reversal
of allowance for recoverable accounts under production sharing + Impairment loss

® Gross margin = Gross profit / Net sales

¢ Operating margin = Operating income / Net sales

¢ Net margin = Net income (loss) attributable to owners of parent / Net sales

¢ INPEX changed its accounting period to the January to December period from the April to
March period. As such, the year ended December 31, 2019 (FY2019) is a transitional,
nine-month accounting period from April 1, 2019 to December 31, 2019.

¢ EBIDAX (FURALY - A] - FRIREAIF) &) = U (185 CFXEMRERBHZS0) +
AEARERRE+ (1 -RPHE) X CHALFR-REAR) + AB =R +EMENE +
DNAEENE + EEYBINEE (BAH) OEIRE + RILE + RILERS I DSRAEH +
EEYLINEES I LERAL - EEYRINHES I LAERAR +EIERX

o Jo LS AE SR =7 LA Tt Es

T EEEFRNRE =X e

o T L EHMIHI SR =R K EICRET DI 1BR) TLES

e 2019FELDREHZ3[3IHNS12A31HICEE Ule, REHAZBDREEAR 1552019
F128H Q0195 E) (F2019F4818H52019F 12831 HE TDINFRE.
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Index Data IEEET—%

Efficiency Indices (Consolidated) ZNZEMEIEER cae)

2010/3 2011/3 2012/3 2013/3 2014/3 2015/3 2016/3 2017/3 2018/3 2019/3 2019/12 2020/12
Total assets turnover (Times) ~ #S&EE QIR () 0.44 0.40 0.41 0.36 0.35 0.27 0.23 0.20 0.22 0.21 0.21 0.16
Net assets turnover (Times) i FEE B 4536 ([2) 0.59 0.53 0.54 0.49 0.47 0.37 0.31 0.27 0.29 0.30 0.31 0.24
Return on equity (ROE) BREEAFHE (ROE) 8.1% 7.6% 9.3% 7.9% 7.0% 2.7% 0.6% 1.6% 1.4% 3.2% 4.1% (3.9%)
Net return on average capital ~ #E{E S E A H R o o o o o o o o o o o o
employed (Net ROACE) (= ~ROACE) 10.5% 10.8% 16.0% 11.2% 8.6% 2.7% (1.0%) 1.7% (0.0%) 2.7% 3.3% (2.8%)
Return on assets (ROA) #EEF = (ROA) 57% 5.5% 6.8% 5.5% 4.8% 1.8% 0.4% 1.1% 0.9% 2.1% 2.6% (2.4%)
Return on equity (ROE) Return on assets (ROA)
HREEFRFIZZE (ROE) & EF &K (ROA)
(%) (%)
10— 93% 10—
76% 2
0% 1.0% 6.8%
5% 55% 5.5%
48%
5— 41% 5=
32%
o 26%
16% 14% 5% ; >
27% 0% )
0— 0—
-24%
-3.9%
5— 5—
0103 20113 20123 20133 20143 20153 20163 20173 20183 20193 2019/12 20012 0103 20113 20123 20133 20143 20153 20163 20173 20183 20193 2019/12 202012
o o . . A 1= -E .
Productivity Indices (Consolidated) ZEBEEMEIRIR ca)
(¥ million BMA)
2010/3 2011/3 2012/3 2013/3 201473 2015/3 2016/3 2017/3 2018/3 2019/3 2019/12 2020/12
Number of employees (People) g s g (1) 1870 1,854 2,146 2455 2874 3,178 3449 3228 3189 3,118 3,117 3,163
(End of the fiscal year)
Net sales per employee MEE—ANHbELE 456 506 593 528 501 387 304 261 291 308 320 245
Operating income per employee  iEEE— A D E A& 251 284 354 301 275 176 17 100 1M 150 159 79
Ordinary income per employee ~ {EEB—AZCDREFE 240 273 383 312 282 190 113 100 120 164 163 82
Net income (loss) per employee ~ REZEE — A S/ O HHRHEF)E (BK) 58 69 97 79 69 25 5 13 12 30 39 (35)

Number of employees Net sales per employee
(End of the fiscal year) REEE—ANYEDLFES
HRMEREH

(People A) (¥ million EHM)

4,000 — 800—

3228 3189 3419 3117 3,163

3,000— 600—

2,146

2000— 1,870 1,854 400 —

1,000 — 200—

o Total assets turnover = Net sales / Average of total assets at the beginning and end of the fiscal year

o Net assets turnover = Net sales / Average of net assets at the beginning and end of the fiscal year

* ROE = Net income (loss) attributable to owners of parent / Average of net assets excluding
non-controlling interests* at the beginning and end of the fiscal year

¢ Net ROACE = (Net income (loss) (including non-controlling interests) + (Interest expense — Interest
income) x (1 — Tax rate)) / Average of sum of net assets and net debt* at the beginning and end of the
fiscal year

¢ ROA = Net income (loss) attributable to owners of parent / Average of total assets at the beginning and
end of the fiscal year

* Net sales per employee = Net sales / Average number of employees at the beginning and end of the
fiscal year

* Operating income per employee = Operating income / Average number of employees at the
beginning and end of the fiscal year

¢ Ordinary income per employee = Ordinary income / Average number of employees at the beginning
and end of the fiscal year

¢ Netincome (loss) per employee = Net income (loss) attributable to owners of parent / Average number
of employees at the beginning and end of the fiscal year

¢ INPEX changed its accounting period to the January to December period from the April to March
period. As such, the year ended December 31, 2019 (FY2019) is a transitional, nine-month
accounting period from April 1, 2019 to December 31, 2019.

* See page 10
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Net income (loss) per employee
REEE— AL LEREAE (BXR)

(¥ millon E7)
150 —

100—

50—

20108 201173 20123 20133 20143 20153 201613 201713 20183 201973 2019/12 2020112

o MEELER =75 L5 MEMRTOREE

o MEELERE=7 L5 HEHRTONEE

o HREEANEER (ROE) =HEHMKEICR BT 2=AE BR)  BEEX* DHECHR
DFIE

o FEAMEARNEE (R Y FROACE) = (HMfEFE (JBR) CFXEKRERBDZ20) +
AR -ZWMAR) x (1 -KHHiEK)) MEELOHENFEE* OEFTOMECHR
DFIE

o HEEANEE (ROA) =HEHHKEICRET DIHIMAE (80 HEHRTOHEE

s EE—AHO L= ta MEARTOEXEN

» ERE—AHCOEFNE = EXF 0 MERTOTREN

o EEE—ANHOREN D =REF) & MEMRTOTEEY

o EEB— A D AT (B =RSHRECRET IHAE (185K /HIEHR
FEREER

* 2019FELDRFEAZ3IANENS128318ICEE Ulc, REHZEDRBHBIEC1E52019
F12R8 Q0195 %) (F20195F4F 1HN52019F 12831 BHF TDINFRE.

HONR—IZEBHE,



Stability Indices (Consolidated) BEMIEIR cate)
(¥ million E7AM)
20103 20113 20123 20133 201453 20153 2016/3 20173 20183 20193 201912  2020/12
Total assets wEE 2,013,778 2,680,379 3,066,397 3,616,158 4,038,139 4,499,153 4,369,841 4,312,174 4,252,386 4,793,545 4,849,995 4,634,518
gg;_acsgﬁﬁoﬁﬁ;'g“?ri?grests BEEA 1,387,499 1,996,888 2,179,251 2,481,292 2,791,108 3,066,680 2,932,892 2,943,169 2,916,680 3,006,480 3,040,775 2,736,541
Interest-bearing debt aRFaE 240382 273,147 318774 475468 583,628 677,157 741567 687,684 698577 1,141,197 1,117,780 1,234,847
Net debt wENFam (349,211)  (688,806) (874,116) (815306) (725329) (472,194) (239311) 29,566 422,474 901,521 943,982 1,051,869
Equity ratio EEEESE 68.9%  745%  71.1%  686%  69.1%  682%  67.1%  683%  686%  627%  627%  59.0%
Current ratio BN 216% 194% 247% 267% 304% 368% 308% 317% 152% 123% 105% 114%
Fixed ratio EE 110% 110% 99% 101% 104% 103% 115% 114% 130% 144% 146% 155%
DIE ratio aftE 173%  137%  146%  192%  209%  22.1%  253%  234%  240%  380%  368%  45.1%
'T'“Otg‘eg;gfjrg‘rﬁp‘fg;’eté BRTaE ERREE 139%  115%  121%  151%  163%  17.1%  189%  17.7%  181%  259%  253%  29.1%
Net debt / Net total capital employed $0AFIFERE fUERHEA (30.6%)  (48.9%)  (60.7%)  (43.9%)  (31.9%)  (168%)  (8.1%) 09%  118%  21.7%  223%  260%

Total assets

Net assets excluding non-controlling

Interest-bearing debt, D/E ratio

N . . .
waE interests, Equity ratio BHFEE AELE
BCEXR. BCERLE
(¥ million B (¥milion ERM) (%) (¥milion EAHM) (%)
43
4800000 — om0 35000 —100 1500000— -5
- 134
BBy 5 355
e B, oy P, AT L8
2800000~ o S 1200000 — 19 -
3,600,000 — RRILTVEO1"les 2l 1ol 38 6% -7 ' 2
i: o 7o
2030 2100000~ 0000 — ; -
2400000 — -5
2
1,400,000 — s000— 13 )
—_—
1200000 — - 87
700000 — 000 3 24 0
0—- 0- -0 0- -0
20103 20113 20123 133 0143 20153 163 073 183 20193 201912 02012 20103 20113 20123 133 0143 20153 163 073 0183 20193 201912 02012 103 20113 0123 20133 20143 153 0163 20173 20183 20193 201912 202012
I Net assets excluding non-controlling interests E2&EA W Interest-bearing debt A% F&E
Equityratio ECEALE DfEratio EfEHE
Current ratio Fixed ratio Net debt,
— .
BN [ kb & Net debt / Net total capital employed
HENFEE.
N
HMENFEE/MERKER
) y 4
(%) (%) (¥milion &R ) (%)
50— w- 1000000 — gy B8 ~ @
g 750000 — )
368% 146% 155% A
% 7% 15— i e 00000~ ] -
30— 267% ’
W 308% 1% 10% o 105 10 5% 114% 250,000 — -0
oo 101% b
6% 10— - - -0
250000 — -0
0 104% !
152% 0 50— ~500,000 — -4
1B% 105% 114%
750000 — -4
0- - 1000000 — )

20103 20113 20123 20133 20143 20153 20163 20173 20183 201913 2019/12 2020112 0103 20113 20123 20133 20143 20153

 Net assets excluding non-controlling interests = Net assets — Non-controlling interests

e Interest-bearing debt = Short-term loans + Long-term debt

¢ Net debt = Interest-bearing debt — Cash and cash equivalents — Time deposits — Certificate of
deposits — Public and corporate bonds and other debt securities with determinable value —
Long-term time deposits

¢ Equity ratio = Net assets excluding non-controlling interests / Total assets

o Current ratio = Current assets / Current liabilities

o Fixed ratio = Fixed assets / Net assets excluding non-controlling interests

¢ D/E ratio = Interest-bearing debt / Net assets excluding non-controlling interests

o Interest-bearing debt / Total capital employed = Interest-bearing debt / (Net assets
+ Interest-bearing debt)

o Net debt / Net total capital employed = Net debt / (Net assets + Net debt)

o “Partial Amendments to Accounting Standard for Tax Effect Accounting” (ASBJ Statement
No. 28, February 16, 2018) was retrospectively applied to the balances as of March 31, 2018.

¢ INPEX changed its accounting period to the January to December period from the April to
March period. As such, the year ended December 31,2019 (FY2019) is a transitional,
nine-month accounting period from April 1, 2019 to December 31, 2019.

20163 201713 201813 201913 2019/12 2020112

20103 20113 20123 20133 20143 20153 20163 20173 20183 201973 2019/12 2020012
W Netdebt #UBFIFERE

Net debt / Net total capital employed
fENTEE / HRAEkES

s BCEA={EE - FXEKRERHD

B TFRR=EMEAZ+RIEAS

B FREE=FFFAR-RENUREAFY - REFSYNOEHES -
REFAFYNOREMNTRE - BR - 175161 - HEF Bf0H500) - RERE

cBCEALR=EHCEL HEE

o RELE=RBEE RBERK

EELLR=EEEE HCEX

BfRER=FNFRE/BCEX

cHH TR ERARER=FNFERE (MEE+HHTFER)

B FREMEARER =N FaER/ (NEE+EHNTFER)

*2018F3A31BICH T UcREFER. [ [RMRAFCHRORFHELE] D—BE] (BER
STE#285 2018F 28 16H) HZ2M> CEMA LIcRDEER.

¢ 2019FELDREHRZ3I[3IHNS12A31HICEE Ule, REHAZBDREEAR 1552019
F128H Q0195 E) (F2019F4818H52019F12831HE TDINFRE.
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Index Data IEEET—%

Performance Indices (Consolidated) X B IFIE (=)

¥ M)
20103 20113 2012/3 20133 201453 20153 20163  2017/3 20183 20193 201912  2020/12
Earnings per share (EPS) —HRETe D L ERGR I (1825 (EPS) 113.88 102.08 132.84 125.29 125.78 11.49 31.61 27.64 65.81 84.61 (76.50)
Net assets excluding non-controlling e ss:  piey e 1473.87 1,367.40 149227 1,699.10 1,911.25 2,099.95 2,008.34 2,01538 1,997.24 2,058.95 2,082.43 1,874.08
interests per share
Cash flow per share —#MHebFrya - T0O— 256.40  217.40  219.60 17280  146.21 12580 18886  190.73 163.37  188.15  200.60
Cash dividends per share — BB ELS 1375 1500 1750  17.50  18.00 1800 1800 1800 2400  30.00  24.00
Price earnings ratio (PER) (Times) MU AR (PER) (£2) 15.1 15.5 10.5 10.0 10.6 74.3 346 476 16.0 134 (7.3)
Price book-value ratio (PBR) (Times) — #ifli#d&E 53 (PBR) () 12 12 0.9 0.7 0.7 0.4 0.5 0.7 0.5 0.5 0.3
Price cash flow ratio (PCFR) (Times)  #kffiF v >/ 1 - JO—fE5 (PCFR) (85 6.7 73 6.4 72 9.2 6.8 5.8 6.9 6.5 6.0 238
Payout ratio Eeteae) 121%  147%  132%  140%  14.3% 156.7%  56.9%  65.1%  36.5%  355% =
Earnings per share (EPS) Cash dividends per share Price earnings ratio (PER)
— ko b LERFEFI &% (18 2K) (EPS) — YD YE ¥R{mUNZE =R (PER)
(23] (23] (Times £5)
3000
150 — 30— 80— 743
B8 10529 12578
= 10208 5
100— 8461 60 — s
65.81 20— \
- 329 1750 1750 1800 1800 1800 1800 1800 0
3161 2764
1149 = 1375 206
- — 151 155 160
U 10— u 05 100 105/ % 134
50— . -
7650 3
-100— 0— 20—

20108 2013 20123 20133 20143 20153 20163 2017/3 20183 201953 2019/12 2020112

Price book-value ratio (PBR)

20103 20113 201273 20133 20143 20153 20163 20173 20183 201913 2019/12 202012

Price cash flow ratio (PCFR)

20103 2013 20123 20133 20143 20153 20163 201773 201873 201913 2019/12 2020112

Payout ratio

PhAff & Z 5= (PBR) Hffi*vv>a - 70—1&3 (PCFR) o Em
(Times  {8) (Times f8) (%)
. 0- 160— 156.7%
b VYV 651%
3— 0
569%
- 10— 92 89 Q0-
13 1
TR 87 64 8 8o g B 5% 35.5%

- 09 0- % y

0701 e o5 07 - 28 1219 147 132% 140%

04 : 3
143%

0— 0 01—

20108 2013 20123 20133 20143 20153 20163 2017/3 20183 201913 2019/12 2020112

20108 20113 20123 20133 20143 20153 201653 201713 20183 201973 201912 2020012

20103 2013 20123 20133 20143 20153 20163 20173 20183 201913 2019/12 202012

*2020/12 payout ratio is not presented due to net loss
*2020F 12813, HEXOLDESHERFESEL

© EPS = Net income (loss) attributable to owners of parent / Average number of shares during
the fiscal year

* Net assets excluding non-controlling interests per share = Net assets excluding
non-controlling interests / Number of shares issued at the end of the fiscal year

o Cash flow per share = Cash flows from operating activities / Average number of shares during
the fiscal year

 PER = Stock price (end of the fiscal year) / EPS

® PBR = Stock price (end of the fiscal year) / Net assets excluding non-controlling interests
per share

® PCFR = Stock price (end of the fiscal year) / Cash flow per share

 Payout ratio = Cash dividends per share / EPS

¢ INPEX conducted a stock split at a ratio of 1:400 of common stock with October 1, 2013 as
the effective date. Amounts per share are calculated based on the assumption that the stock
split was conducted on April 1, 2008.

¢ INPEX changed its accounting period to the January to December period from the April to
March period. As such, the year ended December 31,2019 (FY2019) is a transitional,
nine-month accounting period from April 1, 2019 to December 31, 2019.

1 ‘ INPEX CORPORATION Fact Book 2020

o —HRET D LYMIERE (JBK) =R TICRET DAUMIEHIE (8K Mgtk #

o —HRHLDMEE=BSEE HREITHERIH

o —HMHEDOFryya  TJO—=EFFrvIa - JO—HhFORIAY

o BRAMUN R = FASRAR A, —#R 72 D LIRS (JBK)

o BRMFEE EEME R = BRI, — R DIGEE

o ifliF v v a - TO—AER=HRMMM, —HKIcOFrvya - J0—

o FR M@ =— A DEEEE— AT D HREAE (BX)

o At 2013F10R 1 BZM AR ERE L CEBRINIRICDOE4004DEI & THILD ElZ
1To12e THUTHL 20095 3R 31HICKR T UIcBERFEDHBICHZMI D B0 TN
ERELT—HALDBREREEL LS.

e 2019FELDREHZ3I[3IHNS12A31HICEE Ule, REHAZBDREER 1552019
F128H Q0195 E) (F2019F4818H52019F 12831 HE TDINFRE.



Reserves / Production Indices (Consolidated) IBBE - £EEIEIE =

2010/3  2011/3  2012/3  2013/3  2014/3 2015/3 2016/3 2017/3  2018/3 2019/3 2019/12 2020/12
Net proved reserves (MMboe) HREE S (Fomesaa/\Ub) 1475 1,308 2432 2,188 2,532 2434 3264 3304 3,857 4,010 4,08 3,730
Net production (Thousand boe/day) 4EE (FmRET/\U)L/B) 405 423 426 408 409 408 514 521 450 424 586 573
Reserves to production ratio (Years) Bl (F)

Proved reserves HRIEE 2 10.0 8.5 15.6 14.7 17.1 16.4 17.4 17.4 235 25.9 19.1 17.8
Reserve replacement ratio (3-year average, %) YHY—7 -UTJU—RXU N -L2F GFFE. %)  35% 25% 282%  255% 370% 100% 321% 246% 362% 246% 263% 76%
Average expenses per boe produced (U.S.$) FURIRE 1 \UILEIEODFH I ~ CKRIL)

Production cost £EIX 11.0 1.3 16.1 17.6 18.0 17.8 12.6 11.0 12.8 135 12.4 8.6

Production cost (Excluding royalty) EEIZNOAVUT 1 7Z28R<) 6.5 5.9 76 8.7 9.5 10.9 7.6 5.9 5.9 5.7 53 5.2

selling, general and administrative expenses  ggocouyy iy grerme (LEEECABZEO) 27 26 33 37 35 35 26 21 27 27 24 23

(Upstream related)

Finding and development cost per boe FUMIRE 1) \U)LEIC D OFE - FAFE
. 55.4 78.6 6.3 1.2 1.7 58.2 16.9 15.7 7.7 8.4 7.1 16.4
(3-year average, U.S.9) GEFY K FIL) 6
Exploration success ratio (3-year average, %)  SERIERINER GETH. %) 64.5% 46.8% 50.6% 450% 59.5% 529% 453% 438% 21.0% 60.7% 61.8% 77.0%
Net proved reserves Reserves to production ratio Reserve replacement ratio
ERIEEE (Proved reserves) (3-year average, %)
AIHREH FERIERE) UYHF=T YTL—ZARAV k- LIF
(3FF19. %)
(MMboe  FEBEER) (W) (Years &) (%)
5000— n— 40— 0% -
59
40 N1%
4000~ 387 400 3730 85
300— 282% "
3264 3304 0 LA 3%
300~ 156 Mo 7T ‘ 255 2%
1 2531 243 17 - b
2000— 100
15 g 10— 85
00—
1,000~ 100%
3% 76%
5%

20108 20113 20123 20133 20143 20153 20163 201713 20183 201973 201912 202012

Average expenses per boe produced
(Production cost, Selling, general and
administrative expenses)
FRREE1NLILEEDOFHIR
EEIX N BRBERVC—REES)

US$ K1)

176 180 118

20103 20113 20123 20133 201413 20153 201653 20173 20183 201973 2019/12 2020012
O Production cost £EIRN

Production cost (Excluding royalty)
AEIAN (O PUT1ER)

Selling, general and administrative expenses (Upstream related)
BRERU-RERE (LRRX(CRDHO)

0—

20103 20113 201273 20133 20143 20153 20163 20173 20183 201913 2019/12 202012

Finding and development cost per boe
(3-year average, U.S.9)

FRRE1NL LY D ORI - FHE
(BEF, K RJL)

0—

20103 20113 201273 20133 20143 20153 20163 20173 20183 201913 2019/12 2020112

Exploration success ratio
(3-year average, %)
BRI INE QF T %)

(USS$ &KL (%)
80— 80— 71.0%
645% .
582 595% 073 618%
60— 554 ) 60— 529%
506% ‘
53% gy,
0n- 0- 6% g0
0- 157 164 0- )
112 210%
169 1784 gy
63 1m7
0— 0—
20103 20113 20123 20133 20143 20153 20163 20073 20183 20193 201912200012 2103 20113 20123 20133 20143 20153 20163 20173 20183 20193 20191220012
o I IRFH (FF) =HiRIBWE HPEES

® Reserves to production ratio (Years) =
the fiscal year

* Reserve replacement ratio = Proved reserves increase including acquisition / Production
e Finding and development cost per boe = The sum of total costs incurred for exploration and

Reserves as of the end of the fiscal year / Production in

e UH—=T - UTU—RXAV - LA =HhOMBIERE BN HhEESE

o FUMIRE 1 I\‘l/)b%’lf&b@ﬁfﬁﬁﬁ%%z

5l - S RAEDR - HFEEARUERDD

development of oil and gas fields and total costs incurred for acquisitions / The sum of proved
reserve extensions, acquisitions and revisions. The costs per boe for the year ended March 31,
2019 and the year ended December 31, 2019 have been revised as a result of further
investigation of the figures.

 Exploration success ratio = The number of net productive exploratory wells drilled / The
number of net exploratory wells drilled
Exploratory well: An exploratory well is a well drilled to find a new field, to find a new reservoir
in a field previously found to be productive of oil or gas in another reservoir or to extend the
limits of a known reservoir.

¢ INPEX changed its accounting period to the January to December period from the April to
March period. As such, the year ended December 31, 2019 (FY2019) is a transitional,
nine-month accounting period from April 1, 2019 to December 31, 2019.

* Please also refer to the footnotes on page 17.

ESEBRADGE 8z, RIBEEEM D TR ULHIE, 8. MEBEADHKER. 2019438
12019512 BEAD# B 7&1\%1Ebf:o

FERIERINER = IRIBHIBHI AMIC HDHDRIIHHDEG

AEREH TR T« — IV RORR. FEBENERINTVD T 1 —IL RICBIF 2D EBED
FR. BAIDIFBBEOILND OWERZENE UIcEHIFHF

¢ 2019FELDREMZEIAIIHNS12A31BICEE U, REMZBEORBAB 1552019
F12881 (20195 ) [32019F4818H52019F12B31HE TDINARE,
GR—IDFBBR.
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Operating Data EX7—%

Oil and Gas Reserves EEET—

Proved reserves MERIEREE

Crude oil (MMbbl) Gas (Bcf)

M (BR/UIL) AR (R

Eurasia Middle East &
Asia & Oceania  (Europe & NIS) Africa
Japan FIT - 1357 R Americas Total
=k FE7=7 (BRAN - NISFEE) 72Uh K aat
Crudeoil Gas Crudeoil Gas Crudeoil Gas Crudeoil Gas Crudeoil Gas Crude oil ~ Gas
=¥ AR B AR Bh AR Eh HR Eh AR Bh AR
INPEX CORPORATION and consolidated subsidiaries &f&isattsy
As of March 31, 2010 2010F3A318ER 16 656 111 1,649 207 — 433 = 4 190 771 2,495
Extensions and discoveries IRMUFER — — = = — — = = — — = =
Acquisitions and sales BINKRUTEH — — (6) (37) 7 — — — (3) — 2) (37)
Revisions of previous estimates RIEERAZEYD 0 — 4 (100) 6 — (3) — 0 2 8 (98)
Interim production HhEESR (1) (46) (24) (305) (10) — (27) = (1) (30) (63) (380)
As of March 31, 2011 20114F3A318ER 15 611 85 1,208 210 — 404 = 0 162 715 1,980
Interest in reserves held by equity-method affiliates ¥ E@EAREERTD
As of March 31, 2010 2010F3A31HER — — 1 475 — — 203 = 4 0 209 475
Extensions and discoveries IRMUFER — — = — — = = — — = =
Acquisitions and sales BINRUTEH — — - - — — 0 - — — 0 -
Revisions of previous estimates RIEERAZEYD — — 0 16 — — (1) — 0 0 (1) 16
Interim production HrhEER — — (0) (20) — — (23) = (2) 0) (24) (21)
As of March 31, 2011 20114383188 R — — 2 470 — — 179 = 3 0 184 4n
As of March 31, 2011 2011F3831BER 15 611 87 1,678 210 — 583 = 3 162 899 2,451
INPEX CORPORATION and consolidated subsidiaries &Ef&isattsy
As of March 31, 2011 20114F3A318ER 15 611 85 1,208 210 — 404 = 0 162 715 1,980
Extensions and discoveries IRNUFER — — 190 5,364 — — — — — — 190 5,364
Acquisitions and sales BINKRUTEH — — — — — — 2) — — — 2) —
Revisions of previous estimates RIEERAEYD 2 87 2 181 (13) — 1 — 0 59 (7) 327
Interim production HrhEER (1) (47) (23) (243) 9 — (31) = (0) (26) (64) (316)
As of March 31, 2012 20129F3A318KR 16 651 255 6,509 188 — 3N = 0 195 831 7,354
Interest in reserves held by equity-method affiliates ¥ E@EAREERTSD
As of March 31, 2011 20114F3A31HER — — 2 470 — — 179 = 3 0 184 471
Extensions and discoveries HIRRUHR — — = = — — = = — — = =
Acquisitions and sales BINRUTEH — — - - — — - - — — - -
Revisions of previous estimates BIFERAEY — — 1 9) — — @) = (0) 0 (6) ©9)
Interim production HrhEER — — (0) (22) — — (26) = (2) 0) (27) (23)
As of March 31, 2012 20129F3A318KR — — 2 439 — — 147 = 1 0 150 439
As of March 31, 2012 2012F3831BER 16 651 257 6,947 188 — 518 = 1 195 981 7,793
INPEX CORPORATION and consolidated subsidiaries &f&igattsy
As of March 31, 2012 2012331 HER 16 651 255 6,509 188 — 371 = 0 195 831 7,354
Extensions and discoveries IERRUFR — — = = — — = = — 63 = 63
Acquisitions and sales BINKRUTEH — — (24) (698) — — — — 9 7 (15) (691)
Revisions of previous estimates RIEERAZEYD 0 7 (1) (92) 4 42 23 — (0) 55 26 12
Interim production HrhEER (1) (49) (21) (212) 9 — (31) = (0) (24) (63) (284)
As of March 31, 2013 2013F3A318KR 15 609 208 5,507 183 42 363 = 9 296 779 6,454
Interest in reserves held by equity-method affiliates ¥ E@AREERTSD
As of March 31, 2012 20123831 HER — — 2 439 — — 147 = 1 0 150 439
Extensions and discoveries IERRUFR — — 0 1 — — = = — — 0 11
Acquisitions and sales BINRUTEH — — - e — — 10 - — — 10 -
Revisions of previous estimates RIFEERAZESD — — 0 (116) — — 12 — 5 0 17 (116)
Interim production HAchEESR — — (0) (19) — — (27) — — — (27) (19)
As of March 31, 2013 2013F3A318ER — — Bl 314 — — 142 = 6 0 151 315
As of March 31, 2013 2013F3831BHER 15 609 211 5,821 183 42 505 = 15 297 929 6,768
INPEX CORPORATION and consolidated subsidiaries &f&isattsy
As of March 31, 2013 2013F3A31HER 15 609 208 5,507 183 42 363 = 9 296 779 6,454
Extensions and discoveries IERRUFR 7 261 = 3 — — 408 = — 22 414 286
Acquisitions and sales BINRUTEH — — - e — - - — — - -
Revisions of previous estimates RIEERAZES (0) 8) 8 12 13 (15) 2 — (0) 7 23 (4)
Interim production HrhEER (46) (17) (217) (10) (31) = (0) (37) (59) (300)
As of March 31, 2014 20149383188 R 21 816 199 5,306 186 27 742 = 9 288 1,157 6,437
Interest in reserves held by equity-method affiliates ¥ EEARERTSD
As of March 31, 2013 2013F3A31HER — — 3 314 — — 142 = 6 0 151 315
Extensions and discoveries HIRRUFR — — = = — — = = — — = =
Acquisitions and sales BINRUTEH — — - e — — - - — — - -
Revisions of previous estimates RIEERAED — — (1) (1) — — 3 — (1) 0 1 (1)
Interim production HAchEES — — (0) (15) — — (30) — (0) (0) (31) (15)
As of March 31, 2014 20149383188 R — — 2 298 — — 115 = 5 1 121 298
As of March 31, 2014 2014F3831BER 21 816 201 5,603 186 27 857 = 13 289 1,278 6,735
INPEX CORPORATION and consolidated subsidiaries & sattsy
As of March 31, 2014 2014F3A318ER 21 816 199 5,306 186 27 742 = 9 288 1,157 6,437
Extensions and discoveries IERRUFR — — 18 182 13 — = = 3 63 34 245
Acquisitions and sales BINNUFEH — — 9) (269) — — — — 1 1 (8) (268)
Revisions of previous estimates RIEERAZESD (0) 9) 12 121 3 0 (16) — (0) 29 2) 140
Interim production HrhEER ( (42) (15) (217) (10) — (31) = (0) (38) (58) (296)
As of March 31, 2015 2015383188 R 19 765 204 5,123 192 27 695 = 13 343 1,123 6,258
Interest in reserves held by equity-method affiliates ¥ EEAREERTD
As of March 31, 2014 2014F3A31BER — — 2 298 — — 115 = 5 1 121 298
Extensions and discoveries IERRUFR — — 0 20 — — 5 = — — 5 20
Acquisitions and sales BINRUTEH — — - = — — = - — — - =
Revisions of previous estimates RIEERAED — — (0) 9 — — (1) — (3) (0) (4) 8
Interim production HihiEES — — (0) (24) — — (31) — (1) 0) (31) (24)
As of March 31, 2015 20159383188 R — — 2 302 — — 87 = 1 0 90 302
As of March 31, 2015 20153831BER 19 765 206 5,425 192 27 783 = 13 343 1,213 6,561
INPEX CORPORATION and consolidated subsidiaries @& sattsy
As of March 31, 2015 2015F3A31HER 19 765 204 5,123 192 27 695 = 13 343 1,123 6,258
Extensions and discoveries HRRUFER — — = = — — = = — — = =
Acquisitions and sales BINRUTEE — — - = — — 975 = — — 975 =
Revisions of previous estimates RIEERAED 0 0) 1 (73) 3 (6) 37 — (0) (160) 4 (240)
Interim production HrhEER (1) (44) (17) (243) (12) — (32) = (2) (32) (64) (319)
As of March 31, 2016 2016F3A318KR 18 721 187 4,807 184 21 1,675 = 10 151 2,075 5,700
Interest in reserves held by equity-method affiliates ¥ EEAREERTD
As of March 31, 2015 2015F3A31HER — — 2 302 — — 87 - 1 0 90 302
Extensions and discoveries IRRUFR — — = = — — 2 = — — 2 =
Acquisitions and sales BINRUTEE — — - = — — = - — — - =
Revisions of previous estimates RIEERAED — — (0) 44 — — 9 — (0) (0) 9 44
Interim production HihiEES — — (0) (22) — — (32) — (1) 0) (33) (22)
As of March 31, 2016 2016F3A318ER — — 1 325 — — 67 = — — 69 325
As of March 31, 2016 2016F3A31BHER 18 721 189 5132 184 21 1,742 — 10 151 2,143 6,025

(continued on page 14)
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(continued from page 13) (13R—=IDEGEE)

INPEX CORPORATION and consolidated subsidiaries &Ef&isattsy

As of March 31, 2016 2016F3A318ER 18 721 187 4,807 184 21 1,675 = 10 151 2,075 5,700
Extensions and discoveries IRBUFER — — 0 3 — — = = 2 — 3 3
Acquisitions and sales BINRUTEH — — - - — — - - — — - -

Revisions of previous estimates RIEERAEYD (0) (15) 8 35 44 106 134 — (0) (37) 185 89
Interim production HrhrES (1) (46) (1)  (222) (11) 2) (64) — (2) (16) (89)  (286)

As of March 31, 2017 20174383188 R 17 659 184 4,624 217 125 1,746 — 10 99 2,173 5,506

Interest in reserves held by equity-method affiliates ¥ EERREERTD

As of March 31, 2016 2016F3A318ER — — 1 325 — — 67 = — — 69 325
Extensions and discoveries IRMUFER — — 1 99 2 — = = — — 3 99
Acquisitions and sales BINRUTEH — — - - — — - - — — - -

Revisions of previous estimates RIEERAZEYD — — 0 (19) — — (1) — — — (1) (19)
Interim production HhiEES — — (0) (20) — — (34) — — — (34) (20)

As of March 31, 2017 201743A31HER — — 2 385 2 — 32 = — 36 385

As of March 31, 2017 2017F3831BHER 17 659 186 5,008 219 125 1,778 = 10 99 2,210 5,891

INPEX CORPORATION and consolidated subsidiaries &f&isattsy

As of March 31, 2017 2017F3A318ER 17 659 184 4,624 217 125 1,746 = 10 99 2,173 5,506
Extensions and discoveries IRMUFER — — = = — — = = — — = =
Acquisitions and sales BINKRUTEH — — (7) (53) — — 313 — — — 307 (53)
Revisions of previous estimates RIEERAZEYD 4 171 12 202 32 36 292 — (3) (38 338 371
Interim production HrhaES (1) (51) (6) (141) (14) (8) (63) — (1) (41) (85)  (242)

As of March 31, 2018 2018F3A31HER 20 778 183 4,632 236 153 2,288 = 6 1 2,732 5,583

Interest in reserves held by equity-method affiliates ¥ EEAREERTD

As of March 31, 2017 2017F3A318ER — — 2 385 2 — 32 = — — 36 385
Extensions and discoveries IRMUFER — — = = — — = = — — = =
Acquisitions and sales BINRUTEE — — - - 2 — - - — — 2 -

Revisions of previous estimates AIEERED — — 0 26 5 — 2 = 0 0 8 26
Interim production HrhEER — — (0) (18) (1) — (29) — (0) 0) (31) (18)

As of March 31, 2018 201853A3186R — — 2 394 8 — 5 = — — 15 39

As of March 31, 2018 2018F3A31HER 20 778 186 5,026 244 153 2,293 = 6 19 2,747 5976

INPEX CORPORATION and consolidated subsidiaries &f&isattsy

As of March 31, 2018 2018F3A318ER 20 778 183 4,632 236 153 2,288 = 6 19 2,732 5,583 —g
Extensions and discoveries IRMUFER — — = = — — = = — — = = ]
Acquisitions and sales BINRUTEH — — 10 281 — — - - — 10 281 =
Revisions of previous estimates RIEERAEYD (0) 3) 4 181 68 5 138 — (1) 19 209 203 6
Interim production HrhEER (1) (48) (7)  (126) (15) (10) (82) — (1) (23) (106)  (217) o

As of March 31, 2019 2019%F3A3186R 18 727 190 4,968 289 148 2,343 = 4 6 2,845 5,849 ]

Interest in reserves held by equity-method affiliates ¥ E@AREERTD o

As of March 31, 2018 2018F3A31HER — — 2 394 8 — 5 = — — 15 394
Extensions and discoveries IRBUFER — — = = — — = = — — = :ﬂﬂ
Acquisitions and sales BINRUTEE — — - - — — - - — — - - 13
Revisions of previous estimates RIEERAZESD — — (0) (44) 7 — 2 — 0 0 9 (44) ML
Interim production HrhEER — — (0) (20) (2) — (2) — (0) 0) (5) (20) \lb

As of March 31, 2019 2019%F3A3186R — — 2 330 12 — 5 = — 20 330

As of March 31, 2019 2019F3A831BER 18 727 192 5,298 301 148 2,349 = 4 6 2,864 6,179

INPEX CORPORATION and consolidated subsidiaries &f&xisattsy

As of March 31, 2019 2019F3A31HER 18 727 190 4,968 289 148 2,343 = 4 6 2,845 5849
Extensions and discoveries IRMUFER — — = = — — = = — — = =
Acquisitions and sales BINRUTEE — — - - — — - - 44 25 44 25
Revisions of previous estimates RIEERAZEYD 1 33 (3) 32 23 56 136 — 0 14 157 135
Interim production HrhEER (1) (33) (13)  (264) (11) (7) (66) — (2) (17) (94 (320

As of December 31, 2019 20195 12A3186R 18 728 174 4,736 301 198 2,413 = 46 27 2,952 5,688

Interest in reserves held by equity-method affiliates ¥ E@AREERTSD

As of March 31, 2019 2019F3A31HER — — 2 330 12 — 5 = — — 20 330
Extensions and discoveries HIRRUHR — — = = — — = = — — = =
Acquisitions and sales BINKRUTEH — — — — (0) — — — — — (0) —

Revisions of previous estimates RIFEERAZESYD — — (0) 1 4 — 1 — 0 0 5 1
Interim production HAchEES — — (0) (17) (2) — (1) — (0) (0) (3) (17)

As of December 31, 2019 20195 1283186R — — 2 324 15 — 5 = — — 22 324

As of December 31, 2019 2019 12831HER 18 728 176 5,060 315 198 2,419 = 46 27 2974 6,012

INPEX CORPORATION and consolidated subsidiaries &f&Edsattsy

As of December 31, 2019 2019 12831HFR 18 728 174 4,736 301 198 2,413 = 46 27 2,952 5,688
Extensions and discoveries HIRRUHER — — = = — — = = — — = =
Acquisitions and sales BINRUTEE — — - e — — - - — — - -

Revisions of previous estimates RIEEHAZESYD (1) (41) (6) (6) 30 26 (170) — (4) 2 (151) (19)
Interim production HrhEER (1) (40) (16)  (371) (17) 9 (81) — (3) (19) (118)  (440)

As of December 31, 2020 20205 12A3188= 16 646 152 4,359 314 215 2,162 = 39 10 2,684 5229

Interest in reserves held by equity-method affiliates ¥ E@EAREERTSD

As of December 31, 2019 2019 12831HFR — — 2 324 15 — 5 = — — 22 324
Extensions and discoveries HRRUFR — — = = — — = = — — = =
Acquisitions and sales BINRUTEH — — - e — — - - — — - -

Revisions of previous estimates RIEERAED — — (0) 56 (2) — 0 — — — 2) 56
Interim production HAhEES — — (0) (23) (2) — (2) — — — (4) (23)
As of December 31, 2020 2020512831885 — — 2 357 " — 4 = — — 16 357
As of December 31, 2020 20209 12831HER 16 646 154 4,715 324 215 2,166 = 39 10 2,700 5,586
* = =% Crude oil (MMbbl) Gas (Bcf) B (BH/\UIL) HR (+Ecf)
Proved developed reserves E%F’E%EEE Eurasia Middle East & Interest in reserves
Asia & Oceania  (Europe & NIS) Africa held by equity-
Japan FIT - 157 . Americas Subtotal method affiliates Total
=& FEF=7 (BRI - NISFEE) 77Uh K NEt BOEEABERT =5
Crudeoil Gas Crudeoil Gas Crudeoil Gas Crudeoil Gas Crudeoil Gas Crudeoil Gas  Crude oil Gas  Crudeoil Gas
Bh AR Bh AR Bh PARS Bh AR Bh PARS Bh AR B HZ B AR

INPEX CORPORATION and consolidated subsidiaries SR &m

As of March 31, 2010 20105 3A31HER 16 656 79 1,212 36 — 433 = 4 190 568 2,058
As of March 31, 2011 20114F3A31HKR 15 611 69 986 35 — 404 = 0 161 523 1,757
As of March 31, 2012 20124F3A318KR 16 651 48 776 37 — 371 = 0 87 473 1,514
As of March 31, 2013 201343A31HER 15 609 32 604 36 — 306 = — 162 390 1,375
As of March 31, 2014 20145F3A31HER 14 557 22 399 39 — 543 = 0 140 619 1,096
As of March 31, 2015 2015%38318Km= 13 513 22 442 46 — 520 = 10 192 611 1,146
As of March 31, 2016 201653A318ER 12 469 19 324 52 — 1,055 = 5 1M1 1,143 904
As of March 31, 2017 20174F3A31HER 17 659 18 250 212 125 1,086 = 8 73 1,341 1,107
As of March 31, 2018 2018%F3831HER 20 778 9 53 223 153 1,584 = 2 17 1,838 1,002
As of March 31, 2019 20195 3A31HER 18 727 153 3,586 244 148 1,500 = 1 1 1916 4,462
As of December 31, 2019 2019512A3188KR 18 728 152 3,440 254 198 1,581 = 8 6 2,012 4370
As of December 31, 2020 20205 1283188R 16 646 129 3,037 260 215 1,513 = 3 2 1,920 3,900
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Crude oil (MMbbl) Gas (Bcf) B (B73/\LIL) AR (HEch)

Eurasia Middle East & Interest in reserves
Asia & Oceania  (Europe & NIS) Africa held by equity-
Japan FIT - 1537 . Americas Subtotal method affiliates Total
SES FTE7=7 (BRAN - NISEEE) 77Uh K NGt BOEEREERT =51
Crudeoil Gas Crudeoil Gas Crudeoil Gas Crudeoil Gas Crudeoil Gas Crudeoil Gas  Crude oil Gas  Crudeoil Gas
[5H HZ M AR M HZ M AR M HZ M AR ¥ j [ pa)
Interest in reserves held by equity-method affiliates £93/E @B ER S
As of March 31, 2010 2010F3A31BK= — — 1 314 — — 203 — 3 0 207 314
As of March 31, 2011 20114F3831BER — — 2 470 — — 179 = 2 0 183 471
As of March 31, 2012 2012F3A31HER — — 2 413 — — 147 = 1 0 150 413
As of March 31, 2013 2013F3A318ER — — 3 267 — — 126 = 6 0 135 267
As of March 31, 2014 2014F3831BER — — 1 182 — — 100 — 5 1 106 183
As of March 31, 2015 2015F3A31BER — — 1 166 — — 73 = 1 0 75 167
As of March 31, 2016 201653A318ER — — 1 259 — — 63 — — — 64 259
As of March 31, 2017 20174 3A318ER — — 1 245 2 — 32 — — — 35 245
As of March 31, 2018 2018F3A31HKER — — 1 259 — 5 = — — 12 259
As of March 31, 2019 2019F3A318ER — — 1 202 1 — 3 = — — 15 202
As of December 31, 2019 20191283 1HER — — 1 184 3 — 4 — — — 18 184
As of December 31, 2020 20209 12831HER — — 1 169 — 1 — — — 11 169
* The amount of proved reserves expected to be recovered through existing wells with existing *EREFEED DS, BFONHRUERZAALCENT ST ENTEDE
equipment and operating methods
Proved undeveloped reserves mgﬂ*ﬁ%iiﬁi . ) Eurasia Middle East & Crude oil (MMbbl) Gas (Bcf) B (B75/ (L)L) AR (HEcf)
Asia & Oceania  (Europe & NIS) Africa
Japan FIT 1-35v7 . Americas Total
=R FErP=7 (BRAN - NISFEE) 7IUhH KM &at
Crudeoil Gas Crudeoil Gas Crudeoil Gas Crudeoil Gas Crudeoil Gas Crudeoil  Gas
[t HR R AV [ HR o AR Rom HR [ HZ
INPEX CORPORATION and consolidated subsidiaries EfExR&tts
As of March 31, 2011 20114F3A318ER — — 16 222 176 — = = 0 1 192 223
As of March 31, 2012 20129F3A31BER — — 207 5732 152 — = — — 108 358 5,840
As of March 31, 2013 2013F3A31BER — — 176 4,904 147 42 57 = 9 134 389 5,079
As of March 31, 2014 2014F3A31HER 6 259 178 4,906 147 27 199 = 9 149 539 5,341
As of March 31, 2015 2015 3A318KR 6 252 182 4,681 146 27 175 = 3 151 512 5112
As of March 31, 2016 2016F3831BER 6 252 168 4,483 132 21 620 = 5 40 931 4,796
As of March 31, 2017 2017F3A318ER — — 166 4,374 5 — 659 = 2 26 832 4,400
As of March 31, 2018 2018F3A318ER — — 174 4,578 13 — 704 = 3 2 894 4,581
As of March 31, 2019 2019 3A318KR — 37 1,382 45 — 843 — 3 5 929 1,387
As of December 31, 2019 2019%F12831HFR — — 22 1,296 47 — 832 = 38 22 939 1,318
As of December 31, 2020 20209 12H31HER — — 24 1,321 54 — 649 = 36 8 763 1,330
Interest in reserves held by equity-method affiliates &9 /E @R ERE S
As of March 31, 2011 20114F3831BER — — = — — — = — 1 0 1 0
As of March 31, 2012 2012F3A31HER — — 0 25 — — = = — — 0 25
As of March 31, 2013 2013F3A318ER — — (0) 47 — — 16 — — — 16 47
As of March 31, 2014 2014F3H8318KR — — 1 116 — — 15 — — — 15 116
As of March 31, 2015 20153831BHER — — 1 136 — — 15 = — — 15 136
As of March 31, 2016 2016383 18R — — 0 66 — — 4 = — — 4 66
As of March 31, 2017 20174 3A318ER — — 1 140 0 — 0 = — — 1 140
As of March 31, 2018 2018F3A31BKR — — 1 134 3 — = — — — 3 134
As of March 31, 2019 2019F3A318ER — — 1 128 2 — 3 = — — 5 128
As of December 31, 2019 20195 12831HER — — 1 140 2 — 2 = — — 4 140
As of December 31, 2020 20209 12831HER — — 0 188 2 — 3 = — — 5 188
Standardized measure of discounted future net cash flows related to proved oil and gas reserves —
= ~ o [ = ~ ¥ million
RREBRCHT IEEMINAES B &L BHROMF v v 1 - 70— OFI5| RIEMIE s Middle fact e )
Asia & Oceania (Europe & NIS) Africa
Total Japan FIT - 1-537 R - Americas
=H HA FE7Z7 (B - NISEEE) 72Uh K
As of March 31, 2010 (Exchange rate: ¥93.04 per U.S.$) 20103831065 GERAE 13K RJL93.04M)
INPEX CORPORATION and consolidated subsidiaries EENREHD
Future cash inflows FERFrvIa -A2T70— 6,194,451 495,648 1,707,919 1,150,581 2,781,641 58,663
Future production and development costs FEROEDRMMUBRRE (2,159,840) (128,497) (648,877) (485,115) (870,046) (27,306)
Future income tax expenses TEROEANTE (2,548,220) (117,201) (449,341) (149,413) (1,820,429) (11,837)
Future net cash flows 5D kitFrva - J0— 1,486,391 249,950 609,701 516,053 91,166 19,520
10% annual discount for estimated timing of cash flows FEREISIEE10% (709,314) (121,312) (189,090) (337,759) (56,669) (4,483)
Standardized measure of discounted future net cash flows gfg?gi’g”’;‘%ﬁ_/ﬁggﬁ%ﬁgxﬁg@ 777,077 128,638 420,611 178,294 34,497 15,037
Share of equity-method investees' standardized measure W A
of d\scoun[t‘ed %uture net cash flows RDEERRBES
Future cash inflows MREFrYIa - A2T0— 1,439,084 — 83,504 — 1,329,955 25,625
Future production and development costs FEROEHREMMUHRES (509,279) — (29,380) — (464,240) (15,659)
Future income tax expenses TERODENTL (856,117) — (19,192) — (835,636) (1,289)
Future net cash flows 25 |FIOFRIGFrva - TJO— 73,688 — 34,932 — 30,079 8,677
10% annual discount for estimated timing of cash flows FEEI51E10% (37,025) — (18,384) — (16,900) (1,740
Standardized measure of discounted future net cash flows #fgfgg‘ﬂuﬁgfééﬁ:ﬁgg%@ 36,663 — 16,548 — 13,179 6,937
Total of standardized measure of discounted future net cash flows pens 5§g§’?”§§;fééﬁf§)£§§1géa 813,740 128,638 437,159 178,294 47,676 21,974
As of March 31, 2011 (Exchange rate: ¥83.15 per U.S.$) 20114E38318R GBAAE | 15K R)L83.15M)
INPEX CORPORATION and consolidated subsidiaries EENRARLD
Future cash inflows FERFrvYa -A270— 6,350,230 539,869 1,590,216 1,383,629 2,806,307 30,209
Future production and development costs ROEHRMNMUFHEE (1,913,933) (117,393) (449,736) (494,241) (833,128) (19,434)
Future income tax expenses TROEABL (2,686,247) (139,424) (478,851) (179,337) (1,886,511) (2,125)
Future net cash flows IS IFIOFRAEF v a - TO— 1,750,050 283,052 661,630 710,051 86,667 8,650
10% annual discount for estimated timing of cash flows FREEISIZE10% (749,379) (128,557) (174,490) (394,948) (49,389) (1,994)
Standardized measure of discounted future net cash flows ;zfgggg;ﬁg‘%{giﬁé%fﬁg;%@ 1,000,671 154,495 487,140 315,103 37278 6,656
Share of equity-method investees' standardized measure s SPNTPIN
of d\scounlt]ed )\iuture net cash flows ROEBAREEAS
Future cash inflows FRFrvYa -A2T70— 1,397,434 — 101,144 — 1,276,469 19,821
Future production and development costs FEROELRMMURFAE (448,355) — (49,888) — (390,130) (8,338)
Future income tax expenses FFRODENT (866,698) — (15,943) — (847,664) (3,091)
Future net cash flows 25 |FIOFRiEFvyva - 70— 82,381 — 35,314 — 38,676 8,392
10% annual discount for estimated timing of cash flows FEREISIE10% (33,395) — (15,436) — (17,282) (677)
Standardized measure of discounted future net cash flows Efgf;liﬁ”ggfo[ﬁfgﬁgé%?@ 48,986 — 19,878 — 21,393 7,715
Total of standardized measure of discounted future net cash flows RE(LSCAEDEIC S SHROD 1,049,657 154,495 507,017 315,103 58,671 14,370

fiFvva - JO0—0F 5 RIEMEEF
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As of March 31, 2012 (Exchange rate: ¥82.14 per U.S.$)

201245383 181R GBREAE | 12K R)L82.14M)

INPEX CORPORATION and consolidated subsidiaries EENRRLD
Future cash inflows MRFryTa - AVT70— 12,233,012 841,649 6,370,993 1,585,214 3,399,632 35,524
Future production and development costs FROEHRMmRURES (3,931,090) (161,211) (2,427,986) (378,658) (940,940) (22,295)
Future income tax expenses FHRDEANB (4,804,117) (242,127) (1,921,324) (267,983) (2,370,085) (2,597)
Future net cash flows IS IFIOFRfEF v a - TO— 3,497,805 438,311 2,021,683 938,573 88,606 10,632
10% annual discount for estimated timing of cash flows FREEISIFE10% (2,253,957) (219,401) (1,445,374) (538,165) (47,863) (3,153)
Standardized measure of discounted future net cash flows éfﬁsgﬁ”gﬁgj%;ﬁ’gﬁgg 1,243,848 218,910 576,308 400,408 40,743 7,478
of scoumed e net o oo messure ROEERRERIS
Future cash inflows SRFrvIa - AT0— 1,495,119 — 105,683 — 1,379,368 10,069
Future production and development costs SROEHRMmAURRE (456,429) — (56,512) — (394,701) (5,216)
Future income tax expenses AN (954,555) — (20,714) — (932,820) (1,021)
Future net cash flows 25 FOFEfEF vy a - TO— 84,136 — 28,457 — 51,846 3,832
10% annual discount for estimated timing of cash flows FREISIE10% (29,669) — (11,663) — (17,761) (246)
Standardized measure of discounted future net cash flows zfg?gf’ﬁuggiﬁé;%é‘g?@@ 54,466 — 16,794 — 34,086 3,586
Total of standardized meastre of discounted future net cash flows — Fog g 11 e st 1,298,314 218910 593,103 400,408 74,829 11,065
As of March 31, 2013 (Exchange rate: ¥93.99 per U.S.$) 2013F383186R GERAAE : 13K ~)L93.99M)
INPEX CORPORATION and consolidated subsidiaries EENRARED
Future cash inflows HRF*vva-A270— 12,788,034 960,873 6,238,258 1,702,492 3,736,754 149,658
Future production and development costs FROEHRMMUFHEAES (4,119,855) (176,309) (2,242,999) (438,236) (1,188,643) (73,669)
Future income tax expenses ESRDENTL (5,057,270) (277,685) (2,078,271) (265,673) (2,417,554) (18,087)
Future net cash flows 5 IFIDFRfEFr v a - TO— 3,610,909 506,879 1,916,987 998,583 130,557 57,903
10% annual discount for estimated timing of cash flows FREEI51E10% (2,264,436) (244,270) (1,369,592) (545,223) (80,178) (25,172)
Standardized measure of discounted future net cash flows Efgfgfauﬁgféﬁﬁgéﬁg 1,346,473 262,609 547,396 453,359 50,379 32,731
of tscounet e net o e eSS HYRERRERIL)
Future cash inflows FRFrva - A2TJ0— 1,696,889 — 168,545 — 1,470,807 57,537
Future production and development costs FROEHRMmAURES (566,833) — (76,271) — (446,072) (44,490)
Future income tax expenses FRODEANR (974,897) — (47,627) — (925,608) (1,662)
Future net cash flows 25 FIOfNRfEF v a - TO— 155,159 — 44,647 — 99,127 11,385
10% annual discount for estimated timing of cash flows FREEIZIE10% (63,444) — (31,381) — (28,798) (3,265) _g
AL R = 2
Standardized measure of discounted future net cash flows %fgjﬂi’gugzgfggg’g;@@ 91,715 — 13,266 — 70,330 8,119 g
= I 20 =4
Total of standardized measure of discounted future net cash flows Eﬁfgg’g”gzgfgl;g‘ﬁ’g;%mﬁf 1438,188 262,609 560,661 453,359 120,708 40,850 2
As of March 31, 2014 (Exchange rate: ¥102.92 per U.S.$) 20144383180= GBRAE © 1K R)L102.92H) @)
INPEX CORPORATION and consolidated subsidiaries EENRED Q
Future cash inflows FRFrvIa - AT0— 17,341,495 1,216,700 6,010,999 1,830,647 8,114,992 168,157 ]
Future production and development costs DEHRERUBRAESR (5,214,355) (232,106) (2,022,074) (475,798) (2,430,435) (53,942)
Future income tax expenses ROENE (7,756,030) (390,578) (1,791,151) (294,204)  (5,270,507) (9,589) :ﬂfﬁ*
Future net cash flows IS IFIDFRAGF v v a - JO— 4,371,111 594,016 2,197,774 1,060,645 414,050 104,627 HE
10% annual discount for estimated timing of cash flows FEREISIE10% (2,724,139) (353,477) (1,399,641) (638,328) (301,903) (30,790) NL
Standardized measure of discounted future net cash flows T 1,646,972 240,539 798,133 422316 112,146 73,837 \I&
o o s et o e messure BARERMERILS
Future cash inflows FRFvrva - A2J0— 1,502,675 — 172,531 — 1,283,450 46,694
Future production and development costs FHROESREMEURFEE (559,626) — (100,520) — (422,426) (36,681)
Future income tax expenses S SRDENTL (807,541) — (37,642) — (768,867) (1,032)
Future net cash flows 25 |FIDFRIEF v a - TJO— 135,508 — 34,369 — 92,158 8,981
10% annual discount for estimated timing of cash flows FREEI5IE10% (34,528) — (18,128) — (13,834) (2,566)
Standardized measure of discounted future net cash flows Efgfgg’guézgfog;ﬁ:ﬁgg{%g 100,980 — 16,242 — 78,324 6,414
Total of standardized measure of discounted future net cash flows 4 ¢§§Q§E”§§iﬁzﬂfﬁz§§f§1gga 1,747,952 240,539 814,375 422,316 190,471 80,252
As of March 31, 2015 (Exchange rate: ¥120.27 per U.S.$) 201543831865 GERAE | 12X N)L120.27M)
INPEX CORPORATION and consolidated subsidiaries BENRAS
Future cash inflows FRFrva - A2TJ0— 16,826,527 1,373,830 6,518,619 1,787,325 6,935,269 211,485
Future production and development costs KOELRMNMURERE (5,420,750) (279,282) (2,143,400) (563,719) (2,373,944) (60,405)
Future income tax expenses FRODEANR (6,619,499) (379,336) (1,792,785) (235,731) (4,200,930) (10,718)
Future net cash flows 50 RMgFrvTa - J0— 4,786,278 715,212 2,582,434 987,875 360,395 140,363
10% annual discount for estimated timing of cash flows FREI51E10% (2,740,756) (414,963) (1,445,090) (552,389) (288,615) (39,699)
Standardized measure of discounted future net cash flows gfﬁfﬂ?ﬁ%&ﬁﬁ)‘g‘ﬁ’gg@g 2,045,522 300,249 1,137,344 435,486 71,780 100,663
o scoum s vt o oo essure HEARRERIS
Future cash inflows gFRFrva - ArT0— 1,283,858 — 384,759 — 890,520 8,579
Future production and development costs ROEHRMmRURHARE (578,892) — (117,127) — (453,308) (8,457)
Future income tax expenses FRDEANTE (538,253) — (128,356) — (409,898) —
Future net cash flows 25 FIOFEMF Py a - TO— 166,713 — 139,276 — 27,315 122
10% annual discount for estimated timing of cash flows fﬁfs‘i%ljé \ﬁm% (82,534) — (78,062) — (4,453) (19)
Standardized measure of discounted future net cash flows Efgfﬂ?'ﬂujmgf&ﬁ%?@g 84,179 — 61,214 — 22,862 103
Total of standardized measure of discounted future net cash flows Efg?ﬂ?ﬁujmgi%;fﬁgg{%gga 2,129,701 300,249 1,198,557 435,486 94,643 100,766
As of March 31, 2016 (Exchange rate: ¥112.69 per U.S.$) 2016538318 (BREARE 12K N)U112.69F)
INPEX CORPORATION and consolidated subsidiaries EENRRED
Future cash inflows fR*vrvra - A270— 14,328,314 955,158 3,742,129 809,247 8,753,540 68,239
Future production and development costs FHROELRMEURFEE (6,088,070) (211,896) (1,716,381) (511,299) (3,612,235) (36,260)
Future income tax expenses S SRDENTL (5,531,024) (238,524) (334,222) (27,372) (4,930,907) —
Future net cash flows 25 |FIDFRIEFrva - TJO— 2,709,219 504,739 1,691,527 270,576 210,399 31,979
10% annual discount for estimated timing of cash flows FREEI5IE10% (1,728,279) (289,832) (1,065,735) (131,228) (233,386) (8,098)
Standardized measure of discounted future net cash flows Efg?g?guézgfg;fﬁggﬁg 980,941 214,907 625,792 139,347 (22,987) 23,881
S oy et e Sondrdaed ez msammeais
Future cash inflows R e AN 624,922 — 265,685 — 359,237 —
Future production and development costs NSROE Rl R OBIFE (339,324) — (136,523) — (200,362) (2,439)
Future income tax expenses FRDEANT (196,338) — (52,679) — (143,658) —
Future net cash flows 25 [FONKfEF Py a - T0O— 89,260 — 76,483 — 15,216 (2,439)
10% annual discount for estimated timing of cash flows FREISIE10% (42,538) — (41,347) — (1,305) 13
Standardized measure of discounted future net cash flows gfg?ﬂfﬁﬂgg;ﬁ%;fﬁgﬁ%@ 46,723 — 35,136 — 13,912 (2,325)
o 3¢ SNIEEIEREIC g
Total of standardized measure of discounted future net cash flows ;"Efg;Sg’ﬁ\ujigizézfﬁg;%@ﬁ% 1,027,663 214,907 660,929 139,347 (9,075) 21,556
As of March 31, 2017 (Exchange rate: ¥112.20 per U.S.$) 20174F383180R GERAE © 15K RL112.20)
INPEX CORPORATION and consolidated subsidiaries EENRED
Future cash inflows FFRFrva - ArT0— 14,741,958 807,066 3,461,061 986,542 9,428,165 59,125
Future production and development costs FROELRMmEURAEE (6,107,307) (205,172) (1,575,183) (488,261) (3,808,367) (30,323)
Future income tax expenses & EAFE (5,640,443) (197,443) (229,642) (76,036) (5,137,321) —
Future net cash flows 25 HOFEMF vy a - TO— 2,994,209 404,450 1,656,236 422,245 482,477 28,801
10% annual discount for estimated timing of cash flows fﬁfs‘i%ljé \ﬁm% (1,703,796) (223,457) (906,048) (212,187) (355,021) (7,083)
Standardized measure of discounted future net cash flows BEETNZAESEIC S DHRO 1,290,413 180,994 750,188 210,057 127,456 21,718
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DE)S R MIEE ST

fAFvya - TJO—

(¥ million &AM)
Eurasia Middle East &
A5|a & Oceanla (Europe & NIS) Africa
Total Japan SI7 R - Americas
&at HA Z‘t?:? (EWN NISEEE) 72Uh K
Share of equity-method investees’ standardized measure N
of discounted future net cash flows ROEEREEERLS
Future cash inflows FRFrva -A2TJ0— 436,409 — 250,066 10,539 175,804 —
Future production and development costs DEHRIHRUBRES (244,249) — (148,254) (5,956) (87,531) (2,507)
Future income tax expenses FRDEANT (132,993) — (44,227) (2,315) (86,451) —
Future net cash flows 23 HOFEEF vy - JO— 59,168 — 57,584 2,268 1,823 (2,507)
10% annual discount for estimated timing of cash flows FREISIE10% (31,947) — (32,659) (291) 886 17
= (- XN RIS A =
Standardized measure of discounted future net cash flows gfgjg?gujigf})gfﬁgé%)@ 27,220 — 24,925 1,977 2,709 (2,391)
: : RELSNICRIETTAIC K DFRD
Total of standardized measure of discounted future net cash flows v - IO—EE B mES 1,317,633 180,994 775,113 212,034 130,165 19,327
As of March 31, 2018 (Exchange rate: ¥106.27 per U.S.$) 20184 38318M= GERAE | 1K R)L106.27M)
INPEX CORPORATION and consolidated subsidiaries EENRED
Future cash inflows Frvra -A70— 20,320,892 956,171 4,159,906 1,288,985 13,878,650 37,181
Future production and development costs DEHRMERUBRFESR (7,498,996) (240,311) (1,283,385) (555,837) (5,392,276) (27,186)
Future income tax expenses EARE (8,673,758) (231,110) (645,491) (125,913) (7,671,244) —
Future net cash flows BB HIOFRMF vy - JO— 4,148,139 484,749 2,231,030 607,235 815,130 9,995
10% annual discount for estimated timing of cash flows FREISIE10% (2,262,996) (270,112) (1,087,087) (336,086) (567,643) (2,068)
Standardized measure of discounted future net cash flows Efﬁffgf’ﬁu’;g;%%‘f;gg(@ﬁ 1,885,143 214,637 1,143,943 271,149 247,487 7,926
o o s et o ooz messue BARBRMIRILS
Future cash inflows YRFrwva -A2T70— 322,705 — 252,543 39,268 30,894 —
Future production and development costs FROEHRMmRUBES (179,806) — (134,182) (13,809) (28,863) (2,952)
Future income tax expenses FRDEANB (68,556) — (51,100) (14,590) (2,866) —
Future net cash flows B5|FIDFRIMEF v a - TJO— 74,343 — 67,260 10,869 (834) (2,952)
10% annual discount for estimated timing of cash flows FREI51E10% (40,500) — (38,494) (3,720) 1,576 137
: . RELSNCAIETTAIC L DFFRD
Standardized measure of discounted future net cash flows v w3 - OIS B s 33,842 — 28,766 7,149 742 (2,815)
: : ES SR TAIC KD FRD
Total of standardized measure of discounted future net cash flows T, P EIT Sy P 1,918,985 214,637 1,172,709 278,298 248,229 5112
As of March 31, 2019 (Exchange rate: ¥111.01 per U.S.$) 201943831865 GERAE © 12X NL111.01H)
INPEX CORPORATION and consolidated subsidiaries EENRARS
Future cash inflows FRFrva -AVTJ0— 25,922,462 1,105,257 4,242,598 2,065,747 18,476,549 32,311
Future production and development costs DEHRIfNRUBRES (8,885,792) (278,440) (1,465,150) (800,391) (6,324,795) (17,016)
Future income tax expenses FRDEANT (12,045,321) (261,294) (424,802) (254,837) (11,104,387) —
Future net cash flows 5D+ vy a - J0— 4,991,349 565,524 2,352,646 1,010,519 1,047,366 15,294
10% annual discount for estimated timing of cash flows FREISIE10% (2,632,985) (313,789) (1,072,561) (540,909) (703,838) (1,887)
= (- XN RIS A =
Standardized measure of discounted future net cash flows gfgjg?gujigf})gfﬁgé%)@ 2,358,365 251,735 1,280,085 469,609 343,528 13,407
o coumd s et o oo messre BEARRERIS
Future cash inflows ¥RFvrvIa-A270— 444,793 — 306,909 97,347 40,537 —
Future production and development costs FROELRMmEURAEE (189,571) — (117,769) (38,812) (32,990) —
Future income tax expenses RDENF (119,084) — (81,958) (33,354) (3,772) —
Future net cash flows B5|FIDFRiGFrya - TJO— 136,137 — 107,182 25,181 3,775 —
10% annual discount for estimated timing of cash flows FRIEIS1E10% (64,481) — (57,147) (6,909) (426) —
Standardized measure of discounted future net cash flows Efffg?”jmgééé‘fﬁgé%g 71,657 — 50,035 18,272 3,349 —
Total of standardized measure of discounted future net cash flows izfgfﬂ?’ﬁuggfééfﬁgggﬁaﬁéﬁ 2,430,021 251,735 1,330,120 487,882 346,878 13,407
As of December 31, 2019 (Exchange rate: ¥109.55 per U.S.$) 2019F12831HER GBAAE | 12K F)U109.55M)
INPEX CORPORATION and consolidated subsidiaries EERARED
Future cash inflows RFrva - AT70— 24,132,722 1,132,190 3,354,557 1,912,255 17,447,487 286,233
Future production and development costs FROEHRMmRUBES (8,733,617) (334,782) (1,341,047) (706,959) (6,162,938) (187,891)
Future income tax expenses FRDEANB (11,042,289) (253,444) (248,020) (234,518) (10,295,017) (11,290)
Future net cash flows IS IFIOFRfEF v a - TO— 4,356,817 543,964 1,765,491 970,779 989,532 87,052
10% annual discount for estimated timing of cash flows FREEISIFE10% (2,166,114) (298,301) (686,627) (509,475) (625,989) (45,723)
) ‘ IEEESNRIE T AIC KD FRD
Standardized measure of discounted future net cash flows BT - TIOR3 [BEHE 2,190,703 245,664 1,078,864 461,304 363,543 41,329
of scoume s et o 1o messre ROEERRERIS
Future cash inflows SRFrvIa - AT0— 455,408 — 314,808 104,199 36,401 —
Future production and development costs DEH RGN OB RS (156,912) — (111,093) (17,722) (28,096) —
Future income tax expenses RERDENTL (118,401) — (76,387) (38,745) (3,269) —
Future net cash flows 25 [FONKfEF vy a - T0O— 180,095 — 127,328 47,732 5,035 —
10% annual discount for estimated timing of cash flows FREISIEE10% (75,027) — (62,093) (12,184) (749) —
Standardized measure of discounted future net cash flows gf%ﬁgf’w&&éﬂ%&%ﬁ;fé%@ 105,069 — 65,235 35,548 4,286 —
Total of standardized measure of discounted future net cash flows gfg?ﬂf’Eugé:‘l%%fﬁgé%@ﬁ% 2,295,772 245,664 1,144,099 496,852 367,829 41,329
As of December 31, 2020 (Exchange rate: ¥103.52 per U.S.$) 2020 128318KR GBARE | 12K NJL103.52M)
INPEX CORPORATION and consolidated subsidiaries EENRARTED
Future cash inflows NRFrvYa - A2T70— 13,620,229 789,800 2,157,411 1,190,377 9,328,481 154,159
Future production and development costs FROELRMmEURAEE (6,358,718) (254,531) (1,129,013) (622,464) (4,207,125) (145,587)
Future income tax expenses SEAB (4,941,757) (174,850) (74,682) (108,183) (4,583,545) (498)
Future net cash flows B5|FIDFRIGFryva - TJO— 2,319,754 360,420 953,717 459,730 537,812 8,075
10% annual discount for estimated timing of cash flows FRIEI51E10% (1,128,715) (190,828) (359,024) (236,386) (332,935) (9,542)
Standardized measure of discounted future net cash flows Efffg?”jmgééé‘fﬁgé%g 1,191,039 169,591 594,693 223,344 204,877 (1,466)
of counied e et co o T measre HARERMIRIL)
Future cash inflows FRFrva - ATJ0— 300,851 — 234,521 48,972 17,627 —
Future production and development costs FROEHRMmEURES (127,026) — (92,956) (16,355) (17,715) —
Future income tax expenses FRODEANR (65,795) — (46,641) (18,375) (778) —
Future net cash flows 5 I FIOfRfEF v a - TO— 108,030 — 94,654 14,242 (867) —
10% annual discount for estimated timing of cash flows FREEISIZE10% (44,506) — (41,547) (3,165) 206 —
) ‘ R LS NICRIETTAIC KD FFRD
Standardized measure of discounted future net cash flows Wk vw T - I3 [ EEmE 63,523 — 53,107 11,077 (661) —
Total of standardized measure of discounted future net cash flows ESTUCAIETAICS DIRD 1,254,562 169,591 647,800 234,421 204,216 (1,466)

Notes: 1.The reserves cover most of the INPEX Group projects including the equity-method affiliates. The reserves from the year ended March 31, 2009 to the year ended March 31, 2010 were
evaluated by DeGolyer & MacNaughton, and from the year ended March 31, 2011 the reserves of projects that are considered to materially influence INPEX's future results, such as the ones
with large investments, are evaluated by DeGolyer & MacNaughton, while the others are done internally.
2.Proved reserves are evaluated in accordance with SEC regulations.
3.Probable reserves are not disclosed from this time in a manner consistent with common industry standards.
4.Disclosure details for the standardized measure of discounted future net cash flows related to proved oil and gas reserves and movements during the fiscal year under review are presented in

accordance with the rules and regulations stipulated by the U.S. Financial Accounting Standards Board, and are reported in accordance with Accounting Standard Codification Topic 932

“Extractive activities-Oil and Gas.”
5.Crude oil includes condensate and LPG.

6.The exchange rates as of the end of each fiscal year are the TTM rates per U.S.$.
7.The figures in these tables include non-controlling interests.
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E L EEEQ By AEARERH SOV —TOEELTOI T MeHRE U, 20093 B HIH' 5201043 3 HIE TlEDeGolyer & MacNaughton#tCT. 201143 #D SI3. BARIRED

EFCTHDHEE, FEROEB DX ENRETNEEZ S5NDTOY 17 MMIDWTIF. DeGolyer&MacNaughton# ST ZDMBIC DV TIFBE LI TEH - HE UIc &,

2. HESRIBE R, KREFESEG IZE R (SEQ) RAICRVEHIA U E,

3 EREEEBEBOBEZRRL COH. RN BEMHEORRERESEHRL. SOROBEZIFFREL TS,

4 HERIEE BICRE T R LS NUCRIE T AIC K DFRDfEF v v 20 - TO—DR5 IREMERUEHBICHITDEEICOVTCORTNEIIKEHM B R EEEZRDED DRI OTHBD. &
STEERRE 932 [REVER - BN UNR] [CER LTV,

5. FCHICIF OV F Y E— MRULPGEZT.

6. REL— MIBHARRRAMEZEALTVS.

7. RPDHES. FZERECRET MBI ST,

Changes in the standardized measure of discounted future net cash flows related to proved oil and gas reserves

ERIEBEICHET RECINCAEAECLIIHIROMF vy 22 - 7O0—DFI5 | REMEDHNEES

(¥ million BAM)

Eurasia Middle East & Equity-method
Asia & Oceania (Europe & NIS) Africa affiliates
INPEX CORPORATION and Total Japan FIT - 1-35v7 B Americas RoiEER
consolidated subsidiaries ERENREED &t HAE FE7=7 (B - NISEEE) 7I7Uh KM BERD
(Sz\as’gdfa,(/‘l’;zrﬁﬁ Qfazsggz)e”d of period %giogg‘ilaﬁﬁgﬁaf% 613,273 177,454 326,745 59,513 9,960 13,326 26,275
Changes resulting from: ZHER:

;fg%su"’c?gn”gg;{f’s of oil and gas produced, net of g%gggm - FADRRT (477,438) (37,617) (201,573) 27,132) (98.361) (6,986) (105,769)

Net change in prices and production costs SERAI A R U A FE BB AT ODAE AR 1,257,233 (70,134) 331,816 185,126 460,172 8,309 341,944

Development cost incurred REUHESR 127,421 3,114 86,032 13,568 13,132 465 11,109

Changes in estimated development costs SEROBAFEEDEE) (61,607) (3,552) (11,651) (47,379) 1,322 (537) 189

Revisions of previous quantity estimates BEEDZEE 71,242 (1,055) 36,272 18,028 26,364 3,395 (11,761)

Accretion of discount BERIDERBIC KD IENM 187,995 24,938 52,928 10,177 56,680 1,506 41,765

Net change in income taxes EABIDZEE) (753,861) 20,376 (95,799) (27,639) (431,991) (4,313) (214,494)

Extensions, discoveries and improved recoveries IRRMUFER, E RO R 465 — 465 — — — —

Other Z DAty (150,983) 15,114 (104,624) (5,968) (2,781) (128) (52,595) (@)
&i”{fﬁ,{ﬁ;ﬁﬁ g}e,azsg;eo')e”d of period %3%@31%%11@5 813,740 128,638 420,611 178,294 34,497 15,037 36,663 g
Changes resulting from: ZHER: g

gf(‘)%su"’crt‘gn”ggif’s of oil and gas produced, net of §%§£§’E - FADERT (508,519) (19,129) (208,617) (48,858) (124,814) (3,314) (103,787) ‘QD

Net change in prices and production costs SERAI A R U A FE BB AT ODAE 1 Rl 797,080 59,277 299,991 107,142 179,087 (2,782) 154,364 &

Development cost incurred HEUCHES 134,197 1,721 63,518 51,787 8,690 63 8,418 o

Changes in estimated development costs SROBAFRBEDEE) (27,919) (150) 780 (27,861) 6,911 142 (7,741) 4t

Revisions of previous quantity estimates BEEEDZEE 62,352 6,043 (16,484) 56,464 4,590 1,615 10,124 e

Accretion of discount FEREDRBIC KD IEM 63,903 10,478 29,153 17,841 2,729 511 3,191 ML

Net change in income taxes ENFRDEE) (200,877) (18,722) (50,824) (14,988) (70,871) 2,676 (48,148) |

Extensions, discoveries and improved recoveries IRRMUFER, RO R 2,146 — (6,198) 14,190 — (5,846) — A%

Other Z DAty (86,445) (13,661) (44,791) (18,908) (3,541) (1,446) (4,098)
(S/Er:)tialzl?ézrﬁﬁ gnf,alsgﬁ)end s ?;Zﬁiug?f’%%%ﬁé@) 1,049,657 154,495 487,140 315,103 37,278 6,656 48,986
Changes resulting from: ZEENR:

gf(‘)%suac’t‘l‘én”ﬁgiffs of oil and gas produced, net of EE;’;QE AT (648,701) (32,415) (270,764) (61,107) (144,052) (2,498) (137,864)

Net change in prices and production costs SHA R R O FE BRI DRI R 874,831 108,573 (12,363) 179,668 370,315 (2,130) 230,767

Development cost incurred FREUCRHHEE 115,751 836 30,591 59,592 14,074 108 10,550

Changes in estimated development costs SROBAFREDEE) (116,174) 2,649 (123,979) 16,381 (3,522) (2,129) (5,573)

Revisions of previous quantity estimates HEEDZES 177,545 11,602 323,612 (115,612) (2,592) 7,315 (46,780)

Accretion of discount R REDRBIC KD IEM 89,588 13,717 35,257 32,490 3,716 468 3,940

Net change in income taxes SENHDZEE) (323,253) (38,653) 16,145 (22,266) (229,239) (275) (48,964)

Extensions, discoveries and improved recoveries ILRMUFER, RO R 91,841 — 96,623 — (4,782) — —

Other Z DAty (12,771) (1,894) (5,953) (3,840) (453) (36) (595)
f&i’gﬂ[j’;ﬁﬁ g}elazsgqez'fnd of period %ﬁ%ﬁgﬁ%%ﬁj 1,298,314 218,910 576,308 400,408 40,743 7,478 54,466
Changes resulting from: ZEHEA:

gf(‘fdsuac’t‘gn”ﬁgif’s of oil and gas produced, net of g%gggm - HARDBIE (904,376) (51,736) (350,624) (79,754) (219,353) (2,909) (200,000)

Net change in prices and production costs SHIA 2 R U4 E BRI DA R 41,698 28,997 182,985 (40,912) (94,700) (633) (34,040)

Development cost incurred FEUCRHEE 292,003 1,439 200,104 58,771 18,513 2,193 10,984

Changes in estimated development costs FFROBFEEDEEH (113,146) 77 (11,257) (26,155) (74,590) (2,047) 827

Revisions of previous quantity estimates BEEOZE) (58,467) 6,794 (290,058) 11,846 134,603 3,592 74,757

Accretion of discount B REDRBIC KD IEM 146,696 21,769 67,945 46,600 4,552 848 4,982

Net change in income taxes ENRDEE) 494,588 4,778 88,362 24,740 234,733 (827) 142,803

Extensions, discoveries and improved recoveries IRRMUFER. EHEMON R 53,039 — — — — 23,962 29,077

Other ZDfth 187,837 31,581 83,630 57,816 5,878 1,075 7,858
f;i'})‘iamzrﬁﬁ gnflazsgqeé)e”d of period %ﬁ%ﬁgﬁﬁ%ﬂﬁg 1,438,188 262,609 547,396 453,359 50,379 32,731 91,715
Changes resulting from: ZHER:

gfc‘)zsuac’t‘gg’g’)‘:fse“ of oil and gas produced, net of g%gggm - HARDBITE (940,350) (64,803) (307,805) (87,312) (240,554) (5,615) (234,260)

Net change in prices and production costs SHIA 2 R U4 FE B I DA R (767,958) (67,001) (370,213) (47,267) (249,342) (1,478) (32,656)

Development cost incurred FEURREE 503,931 — 377,559 49,610 31,463 27,595 17,704

Changes in estimated development costs FROBFEEDEE (49,289) (4,216) 9,002 (19,356) (21,508) (2,474) (10,737)

Revisions of previous quantity estimates EEEOZE) 857,625 48,174 99,410 (32,763) 724,450 6,518 11,837

Accretion of discount FSRDRBIC KB IEM 176,596 24,516 83,103 48,498 5,944 5,756 8,779

Net change in income taxes EANTRDEE) 389,751 16,311 308,170 14,459 (196,868) 7,794 239,886

Extensions, discoveries and improved recoveries IERRUHER, EEEITOSR 3,398 — — — 3,398 — —

Other ZDAth 136,061 24,950 51,511 43,087 4,786 3,011 8,714
f&i%‘}aﬁﬁﬁ g‘}e,azsg;%e”d of period rs S 1,747,952 240,539 798,133 422316 112,146 73,837 100,980
Changes resulting from: ZHER:

;fc‘)?uac’t‘lgn”ﬁgﬁsers of oil and gas produced, net of g%%ﬂggﬁa - FIRDBITE (933,684) (46,427) (265,325) (70,193) (267,861) (17,081) (266,797)

Net change in prices and production costs SHIP M R U A E AT DGR (1,289,599) 12,487 (409,334) (170,468) (591,895) (25,668) (104,722)

Development cost incurred FEUCRHEE 431,664 1,822 318,607 24,570 53,866 12,129 20,670

Changes in estimated development costs FFROBFEEDZEE (198,468) (7,012) 20,083 (38,914) (54,786) (9,473) (108,367)

Revisions of previous quantity estimates EEHEOEE) 210,367 (4,584) 94,716 109,456 (58,664) 43,889 25,554

Accretion of discount FRDRBIC KB EM 213,577 25,354 112,742 47,880 13,732 8,624 5,245

Net change in income taxes ENRDZEE 1,503,911 37,521 179,852 39,546 850,306 2,092 394,593

Extensions, discoveries and improved recoveries IERRUHER, EHEIMOS R 153,338 — 153,338 — — — —

Other Z DAty 290,644 40,550 134,532 71,292 14,935 12,313 17,023

(continued on page 19)
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Oil and Gas Reserves
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(¥ million &AM)
Eurasia Middle East & Equity-method
Asia & Oceania (Europe & NIS) Africa affiliates
INPEX CORPORATION and Total Japan FIT - 1-35v7 HER - Americas bepap kil
consolidated subsidiaries EfENRRED &5t HA AE7=7 (B - NISEEE) 7I2Uh KM BESH S
f&i’gﬁ[ﬁ;ﬁﬁ g}f%%ﬁ”d o piee ?’;?E”Z;%@ﬁﬁg 2,129,701 300,249 1,137,344 435,486 71,780 100,663 84,179
Changes resulting from: ZEHEA:
gf(‘fdsuac’t‘gn”ggif’s of oil and gas produced, net of EE;;;QE - RO (768,379) (54,884) (239,067) (60,447) (188,194) (22,991) (202,796)
Net change in prices and production costs SHIA R R O E BRI DRI R (2,528,189) (100,431) (895,506) (380,907) (863,121) (32,889) (255,335)
Development cost incurred FEURHEE 342,036 2,363 198,989 40,430 45,422 4,054 50,778
Changes in estimated development costs FFROBFEEDEEH (164,656) 2,442 (197,855) (30,972) 3,105 (1,536) 60,161
Revisions of previous quantity estimates BEEOZE) 90,888 (2,236) (47,750) 53,845 63,138 (31,098) 54,988
Accretion of discount R REDRBIC KD IEM 203,264 24,851 115,398 41,403 7,386 7,814 6,411
Net change in income taxes SENHDZEE 1,894,806 61,474 625,755 68,051 879,129 6,755 253,642
Extensions, discoveries and improved recoveries ILRMUFHER., EHEMON R (37,108) — — — (37,108) — —
Other ZDits (134,700) (18,923) (71,516) (27,540) (4,524) (6,892) (5,305)
(Slii'ga,(z’ézrﬁﬁ gnfazsgq%)e”d i [t %ﬁiﬁgﬁﬁ%ﬂﬁg 1,027,663 214,907 625,792 139,347 (22,987) 23,881 46,723
Changes resulting from: ZHEA:
gf(‘)zsui’t‘gs’?giffrs of oil and gas produced, net of g%g;;gm - HIRDBTE (524,974) (42,940) (132,557) (36,591) (194,922) 7.831) (110,133)
Net change in prices and production costs SHIA 2 R U4 FE BRI DA R (11,168) (28,955) (45,984) 24,732 60,325 406 (21,696)
Development cost incurred FEURHEE 393,977 3,521 241,185 48,234 70,091 3,047 27,898
Changes in estimated development costs FFROBFEEDEE (110,918) (1,212) (124,205) 4,730 5,103 2,177) 6,843
Revisions of previous quantity estimates EEBOLE) 193,213 (4,134) 43,360 21,405 115,777 3,096 13,710
Accretion of discount BFSRDRBIC KB IEM 122,860 18,788 81,347 16,003 1,066 1,878 3,778
Net change in income taxes EATRDEE) 227,578 21,953 61,551 (7,153) 92,902 — 58,325
Extensions, discoveries and improved recoveries IERRUHER, EEFEIOSR 1,977 — — — — — 1,977
Other ZDfth (2,575) (934) (301) (650) 100 (587) (203)
e e G o e pd S 1,317,633 180,994 750,188 210,057 127,456 21,718 27,220
Changes resulting from: ZHER:
;fc‘)?uac’t‘lgn“i‘ggsrs of oil and gas produced, net of g%%ﬂggm - RO (458,509) (27,845) (79,344) (39,440) (204,388) (7,551) (99,941)
Net change in prices and production costs SHIA 2 R U4 EE B I DA 918,434 14,525 509,034 82,558 316,359 1,558 (5,600)
Development cost incurred FEURREE 245,009 239 152,211 13,845 58,416 2,158 18,140
Changes in estimated development costs FFROBAEDEEH (166,177) 776 (87,391) (12,651) (62,085) (949) (3,878)
Revisions of previous quantity estimates EEEDEE) 424,414 51,009 41,026 15,164 296,171 (10,503) 31,546
Accretion of discount FRDRBIC KB EM 133,053 15,246 81,497 19,381 13,059 1,675 2,195
Net change in income taxes EANTRDEE) (472,813) (10,740) (168,784) (8,673) (350,749) 535 65,598
Extensions, discoveries and improved recoveries IERRUHER, EEEIOS R 45,488 — (14,495) — 59,983 — —
Other ZDAth (67,548) (9,566) (40,000) (9,093) (6,736) (714) (1,439)
I e o o sl 1,918,985 214,637 1,143,943 271,149 247,487 7,926 33842
Changes resulting from: ZHEA:
g?c‘)%suac't‘lg;’?gifrs of oil and gas produced, net of ggg;;;;m * HRDETE (504,942) (50,441) (62,551) (49,274) (323,245) (3,390) (16,042)
Net change in prices and production costs SHIZI M R U 4R E A ODAE R 1,211,922 60,828 177,547 135,938 786,349 5,977 45,283
Development cost incurred FEUCRHREE 178,909 228 93,130 9,385 69,088 3,189 3,890
Changes in estimated development costs DRIRBDEE) (139,471) 912) (42,727) (86,402) (4,653) (142) (4,635)
Revisions of previous quantity estimates B E0ES) 591,441 (619) 42,462 199,267 323,480 (2,022) 28,872
Accretion of discount FRIDRBIC KB M 175,756 18,962 102,883 24,698 25,330 923 2,959
Net change in income taxes EANTRDEE) (890,833) (522) (28,287) (47,246) (791,346) 591 (24,022)
Extensions, discoveries and improved recoveries IERRUHER, EEEIMOSR 100,072 — 100,072 — — — —
Other ZDAth (211,817) 9,574 (246,387) 12,094 11,039 354 1,509
e el el s sl 2,430,021 251735 1,280,085 469,609 343,528 13,407 71,657
Changes resulting from: ZHERA:
g?[‘fds  and transfers of oil and gas produced, net of o AR (594,355) (44,239) (136,103) (60,267) (327,885) 4:818) (21,043)
Net change in prices and production costs SHA R R U4 E B DG 15l (726,549) 8,100 (258,383) (60,063) (416,751) (1,361) 1,910
Development cost incurred FHEUCRREE 119,929 641 60,670 14,496 38,932 650 4,540
Changes in estimated development costs FFROBFAEDEE 41,234 (323) 16,991 (7,171) 40,594 (803) (8,054)
Revisions of previous quantity estimates EEEOES) 332,568 351 (30,022) 55,374 253,367 2,158 51,340
Accretion of discount FRIDRBIC K2 M 195,328 21,825 92,240 42,292 31,873 906 6,191
Net change in income taxes EANBDEE) 498,195 10,885 70,221 13,211 404,403 — (524)
Extensions, discoveries and improved recoveries IERRUHER, ELEMOSR 31,359 — — — — 31,365 6)
Other ZDfts (31,960) (3,311) (16,836) (6,176) (4,518) (176) (942)
e L R o L 2,205,772 245,664 1,078,864 461,304 363,543 41,329 105,069
Changes resulting from: ZHERA:
g?(‘)%suift‘l‘égfgﬁffs of oil and gas produced, net of EC IR AR (824,730) (52,518) (244,641) (79,890) (398,024) 20,471) (29,186)
Net change in prices and production costs SHA R R U4 R B DD 150 (2,357,943) (63,926) (416,848) (282,659) (1,485,853) (42,227) (66,431)
Development cost incurred HEUHRESE 170,496 555 75,118 23,598 43,279 19,045 8,901
Changes in estimated development costs FEROBAFAEBEDEE) (30,077) (1,029) (33,563) (9,719) 4,883 15,739 (6,389)
Revisions of previous quantity estimates BEE0ZEE) (282,884) 183 (23,789) 48,572 (305,127) (20,713) 17,991
Accretion of discount BRI DRBIC KD IEM 194,215 19,618 92,296 38,499 31,216 3,771 8,815
Net change in income taxes EANBDEE) 2,216,081 34,568 126,641 49,031 1,970,969 4,335 30,537
Extensions, discoveries and improved recoveries IERRUFER. ERHiDS R — — — — — — —
Other Z DAty (126,367) (13,522) (59,384) (25,395) (20,011) (2,275) (5,783)
Standardized measure, end of period HAZR 25 [ IRTEMTE 1254562 169,591 594,693 223,344 204,877 (1,466) 63,523

(As of December 31, 2020)

(202012831H)

* The exchange rates as of March 31, 2010, 2011, 2012, 2013, 2014, 2015, 2016, 2017,

2018, 2019 and December 31, 2019 and 2020 are the TTM rate of ¥93.04, ¥83.15, ¥82.14,
¥93.99, ¥102.92, ¥120.27, ¥112.69, ¥112.20, ¥106.27, ¥111.01, ¥109.55 and ¥103.52 per

U.S.$, respectively.

Notes: 1. Disclosure items of proved reserves are based on Statement of Financial Accounting

Standards No.69 through the year ended March 31, 2009. Since the year ended
March 31, 2010, these are based on Accounting Standard Codification Topic 932

“Extractive activities—Oil and Gas.”

2. The figures in these tables include non-controlling interests.
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*201053831H. 20115638318, 2012438318, 2013438318, 2014538318,
2015%3H831H. 20165638318, 201743831H. 2018538318, 201943831H.
20198 128318KU2020F12831BEEROAE L — MIZNZTURARARMAED 1K B
JL93.04M. 83.15M. 82.14F3. 93.99F. 102.92F. 120.27F3. 112.69F3. 112.20M3. 106.27
M. 111.01F. 109.55F. 103.52F7 £ A,

AL EREEEORENTIIRERBRFEEZEERDTEDDRACH > TS, 2009F
3B HAE TIFR B REHERES (Statement of Financial Accounting Standards No. 69).

2010 3B LI (F RS B ER RS 932 [REUER) - BMRU AR (CHEHL,
2. RPDHIEF, ZEHECRET dREEST.



. A =
Oil and Gas Net Production®* X YMNEEET—5*
Oil/ Condensate/LPG [Fi#i-aA>v7>t—h-LPG
(Thousand bbl/day F/XUIL H) (Thousand bbl/day F/SLIL/B)
20103 201173 2012/3 201373 2014/3 20153 2016/3 20173 2018/3 2019/3 2019112 202012 40—
Japan EE 45 39 38 39 36 32 32 35 37 35 31 30 g o ¥ -
M Asia & Oceania  7I7 Zt?:? 477 651 625 580 458 406 478 358 212 187 475 A5 53 :
Eurasia 1-35 B
Europe &NIS) (BN le%.) 269 279 250 251 261 270 316 296 375 407 410 464 e B2 2659 s
m Middefast& i 7oun 733 730 843 844 844 848 1611 1763 1762 2256 2400 215 o
M Americas KM 55 23 01 01 01 05 55 56 39 18 82 76
Subtotal IhEt 158.0 1722 1757 1715 160.0 156.1 2492 2507 242.6 290.3 3407 321.1
Proportional 0=
interest in . N
M production by ﬁgﬁ’@mﬁﬁ’g 604 674 754 744 849 866 900 976 865 130 117 100 0=
equity-method = .
affliates 20108 20113 20123 20133 20143 20153 20163 20173 201853 201953 201912 2020112
Total ast 2183 239.6 2512 2459 2449 2427 3392 3483 3291 3033 3524 331.1
Annual production  FREEESE
(MMEDD @B 797 875 919 898 894 886 1242 127.1 1201 1107 969 1212
H R
Natural gas %%ﬁ (MMcf/day &5 cf /H) (MMcflday &5 cf /B)
20103 201173 2012/3 20133 2014/3 20153 2016/3 20173 2018/3 2019/3 2019/12 202012  140—
Japan EES 1551 1287 127.6 1337 1255 1139 1197 1320 1456 1316 1186 1105 = 12254 1148
B Asia & Oceania  7U7 - 4P 8805 8360 6650 5864 602.8 5965 6668 6148 3269 3465 9586 1,028 - Lonms
Eurasia d-5v7 o _ _ _ _ _ _ 1,000— w7
(Europe & NIS) (B - NISEED 53 24 274 245 RuplE w4 T4 80
Middle East & e o . o o . . o . . . o
u Africa R 7IUn o 697 6490
1 Americas M 869 811 724 909 1074 1032 873 1165 1077 898 635 527 60—
Subtotal Ihat 11226 10459 8650 8110 8357 8137 8738 8686 601.6 5953 11652 12009 =
Proportional
interest in S > 200~
B production by ﬁf&’ﬁ@mﬁgg 566 627 524 407 664 591 541 481 538 612 637
qujty-method =
affiliates 0B 1B 1123 1033 1013 20153 20163 2173 0183 198 1912202012
Total &t 1,122.6 1,025 927.7 863.4 8764 880.0 932.9 9227 649.7 649.0 1,226.4 1,264.6
Annual production % MEER 4097 4024 3395 3151 3199 3212 3414 3368 237.1 2369 3373 4628
(Bch) (+Ech
Crude oil and natural gas &l - RARH ARG
(Thousand boe/day RIS T/SLIL/B)  (hossand boelday B#EEFI(LIL/B)
20103 2011/3 2012/3 201373 2014/3 20153 2016/3 201773 2018/3 2019/3 2019112 202012 gp— %62 g5,
Japan EES 304 253 277 290 272 246 257 283 311 282 254 237 G3g 5213
W Asia&Oceania FYF-AELF=F 1945 2044 1895 1694 1599 1543 1740 1525 827 844 2319 2384 M- w0
Eurasia 1=o¥ 7 54 B3 L g g am B
Europe &NIS) BN - NIS5EE) 269 279 250 251 261 270 316 306 414 456 453 509 .
[ ] X‘f'gfa'e Bastd s . poup 733730 843 844 844 848 1611 1763 1762 2256 2409 215
I Americas KM 200 158 131 162 190 190 210 265 235 181 200 174
Subtotal IhEt 3451 3465 3397 3240 3167 309.7 4134 4141 3549 4018 5635 5520 -
Proportional
interest in Ny 5 100—
W production by ﬁg’};@m%g 604 768 865 838 921 984 1005 1072 950 225 226 214
equity-method =
affiliates 0=
= 20103 20113 20123 20133 20143 20153 20163 20173 20183 201913 2019/12 2020112
Total ast 4054 4233 4262 407.8 4088 408.1 513.8 5213 449.9 4243 5862 573.4
Annual production FREEES
MMion (mgmeET L)) 1480 1545 1560 1488 1492 1489 1881 1903 1642 1549 161.2 2099

* The production volume under the production sharing contracts entered into by the INPEX Group corresponds to the net economic take of the Group. Calculation of the
conversion factor from gas to oil equivalent was altered from the year ended March 31, 2012.
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OperatingData =EX¥7—%

Sales Volume* ERSEET—4H *

Crude oil FEi#i

(Thousand bbl  F/XLJL)  (Thousand bl F/<LL)
20103 2011/3 2012/3 2013/3 2014/3 2015/3 2016/3 2017/3 2018/3 2019/3 2019/12 2020/12  150,000—

Japan =N 208 156 138 414 861 791 74 900 940 789 499 621 o
(Thousand k) (FkD 33 25 22 66 137 126 118 143 149 125 79 99 10000~ a1 12802 117,282
W Asia & Oceania 7 I -AFt7=7 15295 18,004 15355 19,341 12,151 11,015 13,505 12,246 6,554 5,621 14,008 15,580 1005031%%0
Eurasia d-337 0 8189
.(Europe&NIS) (A - NIS SHED) 11,556 9,056 9,107 9,177 8,697 9,946 11,666 11,336 13,266 15,115 11,272 16,918 B 171 855
lm('ggale East& - 7IUN 47,293 48396 56,084 57,201 57,420 58773 89,486 95,495 90,412 78,048 79,147 81,022 00—
I Americas KM 1,743 1,040 53 55 43 33 1,829 2,230 1,710 930 2,024 3,141
Total =L 76,095 76,651 80,738 86,189 79,171 80,558 117,227 122,207 112,882 100,503 106,950 117,282, ,\
Average unit price T
of domestic EIPSP LI B 41,470 49,957 60,263 64,207 67,817 61,080 38,259 35997 42,143 51,667 45936 31,001
- (M kD -
production (¥/kl) 0
Average unit price I 20103 20113 20123 20133 20143 20153 20163 20173 20183 20193 2019/122000012
of overseas BH T
production CERIL LI 68.40 84.34 112.97 110.11 107.78 84.00 47.95 4641 5630 7030 6561 40.31
(U.S.$/bbl)

Natural gas (excluding LPG) X#&#H R (LPG ZB&R<)

(MMcf B cf) MMt BRd)

2010/3 2011/3 2012/3 2013/3 2014/3 2015/3 2016/3 2017/3 2018/3 2019/3 2019/12 2020/12  500,000— 466

Japan B% 61,459 64,253 65602 65429 67,106 66,679 65304 71,295 79,243 80,930 56,242 77,413 .
(Million m3) (EHm3) 1647 1722 1,758 1,753 1,798 1,787 1,750 1910 2,123 2,169 1507 2,074 - &
I Asia & Oceania 7I7 - 477 324,364 306,641 264,617 223,451 219,771 204,231 238,759 230,183 137,371 106,703 262,903 361,864 B — 3;7215342994 Wi
— ' 30948
Eurasia 1—-5V7 _ _ _ _ _ _ 300000~ ‘
(Europe & NIS) (RN - NIS ) 1947 7.808 9,996 6720 9,086 204816
N 31851
] M'qdh‘-‘ East & thes- 7 IUSN _ _ _ _ _ _ _ _ _ _ _ =
Africa 200000~
B Americas KM 30,861 30,334 27,382 29,912 40,240 38,575 33,153 39,569 40,394 35223 19,317 19,102
Total SE 416,684 401,228 357,601 318,792 327,117 309,485 337,216 342,994 264,816 232,851 345,182 467466 |\ I
Average unit price g o 4
of domestic Hw/qint?)am 3841 4173 4456 47.02 5031 57.56 5229 4336 4636 5346 5327 46.93

production (¥/m3)

Average unit price 20103 20113 20123 20133 20143 20153 20163 201773 20183 201973 2019/12 2020012

of overseas pa SRSkl
production CR R/ Fcf)
(U.S.$/thousand cf)

743 910 1412 1343 13.09 1136 658 519 504 318 445 361

LPG
(Thousand bbl  F/XLJL)  (Thousand bbl F/tLIL)
20103 20113 20123 20133 201473 20153 20163 20173 20183 201973 2019M12 2020112 40— .
Japan BA 212 229 223 148 8 7 7 5 E 2 s 38 305
(Thousand tons) ~ (F ~>) 202 218 212 141 07 07 06 05 05 04 03 02
B Asa&Oceana FIYT-AEFF 3164 3258 3213 3,659 2,937 2844 2354 1855 1,181 200 409 254
Eurasia 1->v7 _ _ o _ _ _ _ _ _ _ _ _
(Egrope &NIS) (BRI - NISEEE) .
m ModeEastd . poun .
W Americas AN — — — — — — — — — — — =
Total att 3377 3487 3436 3,807 2944 2,851 2361 1860 1186 204 412 257 l0-

Average unit price ER TS

of domestic m 115 120 116 103 88 66 57 75 77 66 61

production (¥/kg) (k9 0—

Average unit price 20103 20113 20123 20133 20143 20153 20163 20173 20183 20193 2019112202012
gioodvjc';?rf gfﬁﬁ%ﬁ )y 5574 6645 8469 8512 8237 6679 3697 3393 4542 6618 40.06 3554

(U.5.3/bbl)

* Countries and areas are shown by segment.
* BRFEE T — 5 DERUHEIEEI AV MIICRHTNTLS.

¢ INPEX changed its accounting period to the January to December period from the April to March period. As such, the year ended December 31, 2019 (FY2019) is a transitional, nine-month accounting

period from April 1, 2019 to December 31, 2019.
¢ 2019FEXDREHZ3IF31BN S 12831 HICEE U, REHZEDRBIABE/E52019F 1288 (2019F%) (F2019F481HN'52019F 12831 HEX TDINFRE,
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Business Investment / Others FEH¥IRE/Z D1t

Capital expenditures RfEREZE

(¥ million BEHM)
20103 201173 20123 201373 201473 20153 2016/3 20173 2018/3 2019/3 2019/12 2020112

Oil and gas development expenditures*' Gl KRR AFFRE * 202,726 215,473 210,716 754,003 898,349 947,504 1,014,565 578,514 702,850 471,021 221,769 167,276
Acquisition costs SHESRESE 691 28,445 600 177,330 43,646 18,424 134,516 — 100,906 107,862 35,870 5,760
Capital expenditures for gas KADAMAGA > T ShBsRED
infrastructure and others BRBEZDMADDBITEE 46,696 21,233 36,921 22,603 37,243 27,971 51,884 10,580 3,318 3,746 2,707 2,836
Total*? it *2 249,422 236,707 247,637 776,607 935593 975,476 1,066,450 589,095 706,169 474,768 224,476 170,113
*1 Qil and gas development expenditures include amounts equivalent to development costs * BREBTEEEICE LU TV SR FIREBEDMIC, BEMT (EEYRINEIE)([CEF ELTV
under production sharing contracts and booked as investment account (recoverable DEENSZHNDORFARERDBEROERIEESZZATUD,
accounts under production sharing), acquisition costs and other expenditures as well as *2 2012F3B DS, A UV A TFREBERT (Ichthys LNG Pty Ltd) ZZOFE5H A E A
capital expenditures booked as tangible fixed assets. BERT COREBRDS 5HHHZESZA TS,

*2 The total includes INPEX's portion of investments in major affiliates accounted for by the
equity method, such as Ichthys LNG Pty Ltd from the year ended March 31, 2012.

Oil and gas exploration expenditures il « RAH A BRI IR &
(¥ million BHM)
2010/3 2011/3 2012/3 2013/3 2014/3 2015/3 2016/3 201713 201813 20193 2019/12 2020112

Exploration expenditures PRILIRE 32,995 32,530 32,814 53,983 71,001 72,649 39339 16,162 4965 13,753 18812 10,777
Exploration cost equivalent amount in

exploration expenditures* DHEIRILEH 8 * 30,332 26,563 27,081 47,708 37,399 43,523 31,528 21,109 1,327 13,350 18,542 11,642
* Exploration expenses + Provision for allowance for recoverable accounts under production *IRINEE + EEYRINENES | MR ARR + RILBES I LIRS
sharing + Provision for exploration projects [RILIRE | & [RINEARSEE] CDZEEG EED SZNORFE - £ESTOI 10 bOBRIL e
The difference between “Exploration expenditures” and “Exploration cost equivalent amount R E RS, =
in exploration expenditures” includes exploration expenditures expended in the development g
and production projects under production sharing contracts, and others. @
O
Q
o
Oil and gas exploration and development expenditures (by segment)* Wmillon 757 ﬁ
il RARH AR - RRRE (57 X > bRIAR) * e

103,906

ML
|

1000154
1,000,000— 969352

(¥ million E7AM)
2010/3  2011/3  2012/3 2013/3 2014/3 2015/3 2016/3 2017/3 2018/3 2019/3 2019/12 2020/12  800,000—

&

807,988

Uk

Japan B 7569 4468 1051 2206 4455 3370 8844 7674 1,077 1094 223 2,992 -
Asia & Oceania %400 127053 115007 143962 595704 TI8965 830955 723133 4824 493698 38425 11592 7869 1 m
(EE“J;’;?Q &NS) (lﬂgﬁﬁgg) 68074 93070 61357 53418 59823 4849 58890 46223 22557 23625 18540 24027 ‘000 .
| mjgé’;e Bast® e poun 25326 23795 19322 42030 66631 76368 249736 78412 186964 62903 58233 58,069 00— EEE ...I B 178054
Americas I 6799 10743 17837 11468 59476 60964 13301 4001 3518 9724 45661 14325 07..- .I.--
Total &t 235721 248004 243531 807,988 969,352 1,020,154 1,053,006 504,676 707,817 484774 240,582 178,054 e
* Including acquisition costs FERINEEZSO.

Depreciation equivalent amount iR fiif &1 & 16 % §
(¥ million BHM)
2010/3 2011/3 2012/3 2013/3 2014/3 2015/3 2016/3 201713 201813 20193 2019/12 2020112
Depreciation and amortization LA 1 ) B 40,354 54,245 48,026 51,915 50,916 52,520 86,791 91,159 92,805 106,899 135,629 174,098

Recovery of recoverable accounts under EEYEINEE EAZHE) D
production sharing (Capital expenditures) =g

Amortization of goodwill DNAEHIER 6,759 6,760 6,760 6,760 6,760 6,760 6,760 6,760 6,760 6,760 5,022 6,760
Total ast 92,766 111,821 108,330 112,763 124,750 134,866 157,751 177,793 153,032 146,787 172,913 215,550

45653 50,816 53,543 54,086 67,073 75585 64,199 790873 53465 33,127 32,261 34,691

Analysis of recoverable accounts under production sharing 4 EE¥) [E]UX B E D IE R
(¥ million &AM

20103 201173 20123 201373 201473 2015/3 2016/3 20173 2018/3 2019/3 2019/12 2020112

Balance at beginning of the period HEYEINEE HE) 453,922 514,645 534,330 568,318 590,565 685990 703,291 727,771 659,201 589,098 568,059 568,377
Add: Exploration costs BN PREEIRE 10,084 23,990 25320 22,043 42,085 41,236 30,969 9,461 3,832 4,032 3,203 3,584
Development costs FRERE 146,028 120,996 123,762 130,997 172,233 131,984 104,518 39,928 16,869 22,612 27,054 28,865
Operating expenses BREH 54,938 43819 50,054 53919 73,179 98250 70,365 55514 37396 15666 13,078 17,188
Other ZDAf 2,670 2,819 4,501 5,101 9,386 7,331 9,745 6,969 8,551 11,737 7,781 6,184
Less: Cost recovery (Capital expenditures) A T JA BB (BASH) 45653 50,816 53,543 54,086 67,073 75585 64,199 790873 53465 33,127 32,261 34,691
Cost recovery (Operating expenditures) O MEMR GFEAE) 107,074 95,665 98,869 107,937 129,671 146,929 107,133 73,414 52,019 26,203 12,255 13,965
Other ZDAft 270 25459 17,237 27,790 4716 38986 19,785 27,156 31,267 15,756 6,283 =
Balance at end of the period EEYOIRETE HIR) 514,645 534,330 568318 590,565 685990 703,291 727,771 659,201 589,098 568,059 568,377 575,544

Allowance for recoverable accounts under

production sharing at end of the period FEYBINEES I HE 94,891 96,879 100,671 112,870 123,483 121,707 131,765 120,543 81,625 70,017 66,897 69,441

* INPEX changed its accounting period to the January to December period from the April to March ¢ 2019FELDREHZIAITHNS12A31HICEE Ufc, REHZEDORBHIRE 15520194
period. As such, the year ended December 31, 2019 (FY2019) is a transitional, nine-month 12AH Q0195 %) (F2019F48 18N 52019F12831BEX TDINA RE.
accounting period from April 1, 2019 to December 31, 2019.
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ESG Data ESG7F

—5

Please refer to our Sustainability Report 2021 for more ESG data.
DESGT—FIFURTFEUT 1 LR—2021] (CHBHE.

. ‘o
Environment (Consolidated) e BRI (et =0
201773 201873 201973 2019/12 2020/12

GHG emissions (Scope 1) (Thousand tons-CO2) (Notes 2,3,4) EZHVEEEDRAXPHE(RI—T1) (FH2-C02) G 2.3.4) — — — 8,557 7,328
GHG emissions (Scope 2) (Thousand tons-CO2) (Notes 2,3,4) EZBFEEIHRAZPHE(RI—T2) (FH2/-C02) (F 2.3.4) — — — 204 179
Fresh water consumption (m?) (Note 4) HOKERE (m®) GE4) 1,184,022 1,202,217 1,138,121 1,116,787 1,637,999

Domestic (m?) EA (m?) 1,176,697 1,194,807 1,130,872 1,111,606 995,758

Overseas (m?) ES (m?) 7,325 7,410 7,249 5,182 642,241
Discharge of produced water (m?) EEHAKOHEHE (m?) 940,834 685,281 659,198 792,026 1,815,410

Domestic (m?) EA (m*) 922,209 682,593 553,993 469,501 487,508

Overseas (m?) ES (m?) 18,625 2,688 105,205 322,525 1,327,902
Waste (Tons) (Note 5) EEYE (h2)(E5) 7,840 3,638 2,575 2,960 10,377

Domestic (Tons) BN (hY) 7,782 3,560 2,494 2,897 2,610

Overseas (Tons) B () 58 78 81 63 7,768
Fresh water consumption Discharge of produced water Waste
HKKERE EHKOHEHE EEYE
(m?) (m?) (Tons )
1,700,000~ 2,000,000~ 12000~
o 1,637,999 o !

1815410 0
1,550,000 — L00— 10000—
1,400,000 — 8000—
124 1,200000— o
1,250,000 — L1840 1200217 " —_— 6,000—
1325 1410 eI 800,000~ 581 e :
1,100,000— 7,249 5,180 688 0% 4000—
1,176,697 [ 1194807 B 922,209
950000~ 1130872 B 111 606 Ao 682,593 2000~
995,758 553,993 [ 469,501

VWAAAA '

—— D B B B BEES
20173 0183 20193 01912 20202

I Overseas 854

W Domestic B

0178 20188 0193 201912
17 Overseas 254
[l Domestic ER

02012

0—

0173

0183

17 Overseas 254
M Domestic ER

20193

01912

200012

Notes: 1. This includes environment data of Headquarters, Technical Research Center,

23

overseas offices and domestic and overseas operational organizations. Data for
the year ended December 31, 2019 covers January 1 to December 31, 2019.
. Scope1: Direct emissions from resources owned or controlled by the reporting

N

company, Scope2: Indirect emissions from the consumption of electricity, steam,

heat and cooling purchased by the reporting company.

. The emissions are calculated in accordance with local laws and regulations and

rules for HSE-related data.

Equity share basis; The total amount of emissions corresponds to the net

economic share of each production project. It is started to be calculated and

disclosed from 2019.

. Wastes are defined as hazardous wastes in accordance with the laws of each
country. Within Japan, “specially controlled industrial wastes” as stipulated in
the Act on Waste Disposal and Public Cleansing are set as “hazardous wastes”
and other wastes (including “industrial wastes” and “municipal waste”) are set
as “non-hazardous wastes.”
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Health & Safety / Human Resources / Society / Corporate Governance
FERE - AM -t I—RL—MANFUR

2017/3 2018/3 2019/3 2019/12 2020/12
Health & Safety [HE%2]
Lost Time Injury Frequency (LTIF) (Note 6) SKEEFELEE (LTIF) GE6) 0.1 0.28 0.23 0.32 0.26
Human Resources (Unconsolidated) [A##] (845)
Number of employees (Note 7) WEEEH(N) CE7) 1,323 1,231 1,194 1,209 1,364
Male (People) EZ1:30N] 1,097 1,016 975 981 1,079
Female (People) 2714 (N) 226 215 219 228 285
Average length of service (Years) OB E R () 15.7 15.9 15.8 15.5 14.1
Society [#=]
Social investment (¥ million) (Note 8) HREBREE (§HM) CE8) 1,345 1,408 1,615 2,239 2,196
Corporate Governance [D—RU—bAIF V]
Number of Directors (Note 9) B fE R AL (N GE9) 14 15 15 13 14
Directors (Inside) (People) PR R B (A 9 9 9 8 8
Directors (Outside) (People) HA B IRAB (N 5 6 6 5 6
Ratio of Directors (Outside) (%) AR ROEEHRICEDHDEIE (%) 35.7% 40.0% 40.0% 38.5% 42.9%
Number of Audit & Supervisory Board Members BEAERRAK (N 5 5 4 5 5
Audit & Supervisory Board Members (Inside) (People) HREBERAK (N 1 1 1 1 1
Audit & Supervisory Board Members (Outside) (People) HABEBERABN) 4 4 3 4 4
Ratio of Audit & Supervisory Board Members (Outside) (%) HABBEROLEARICHDDEE (%) 80.0% 80.0% 75.0% 80.0% 80.0%
Lost Time Injury Frequency (LTIF) Number of employees Average length of service
KERERE EEXEH FiGEREE
(People A) (Years &)
040— 1,600— 20—
032 133 1 157 159 158 155
16—
_ 028 - 141
030 0% 1,200
-
00— 03 80—
-
0.10— 400—
o 14—
000— 0— -
03 0183 0193 09 0012 013 083 0193 091 0012 073 20183 0193 01912 0012
Female St
W Vale i o
(@)
Number and ratio of Audit & 5
Number and ratio of Directors (Outside) Supervisory Board Members (Outside) [l
Social investment T AEER A & A BN R O 2 IR I HABEERAYEHNEERDEEER g
HERMEESR HHZEE CEHBEE i
(¥ millon E7F) (People A) (%) (People A) %) Ry
2,500— 20— —50 6— —100
2,239 219% 42.9%
15 15 5% 5 5 5 5
2000— 1 = 75.0%
15— 400% 0% 800% 800% 80.0% -
1615 35.7% 4— L
1500— 135 1,408 5 6
10— 4 4 4 4 —50
1,000~ 3
-
5— -5
500—
MEHE
(-— - N . . == 0— -0
03 0183 091 001 0173 0193 01912 00 03 0183 0193 0912 001
Directors (Outswde) AR Audit & Supervisory Board Members (Outside) #t5&E#
B Directors (Inside) #tPOERE% I Audit & Supervisory Board Members (Inside) #AEER
Ratio of Directors (Qutside) #AEBEROLABRICEHIEE Ratio of Audit & Supervisory Board Members (Qutside) HAZBRDLEERICEDHEE
Notes: 6. The rate of injuries resulting in fatalities or lost time per million hours worked FOBEAFBHBEELODRETKELAREXEOREEE (LTIF:Lost Time Injury
(LTIF: LtJ)st Time1IntjuB/FreqttJ)enc3y1). I:Z)S';agforthe year ended December 31, 2019 Frequency). 20194128 MIDT—5 DEFHAMIZ2019418-128.
covers January 1 to December 31, . 53 . o e~ EEIEE [~ o~ . \ emsbes
7. Data of the Japan, Jakarta, Houston and London offices is included, but due to 7 EA Jv}j)bgiﬁpﬁ‘ £2 ﬂX ’\/%T%fﬁ‘ 0 hj%ﬁpﬁb SFNBD $D+7i’f
the revision of the calculation method, the Jakarta office is excluded from the DRBEUICLD2018F3IBMDT D 5T v LT BB ZIRE. 2019F3RHDT—
year ended March 31, 2018 and the Houston office is excluded from the year YhBEa1—RX M UEBRERLS.
. Eﬂde? Magch 31, 20(] 9& ) ] 8. 2019 12 A DT — 5 DEEHHARIZ 201915 -128.
. 31atazoc;r9t e year ended December 31, 2019 covers January 1 to December 9 =EEEADRIRATHE U AK,
9. The number of persons who are elected by resolutions at the Ordinary General

Meeting of Shareholders held every June.
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Financial Data BEt#7—%

Consolidated Balance Sheet

ERFEENER

(¥ million BEAM)
20103 201173 201273 201373 201473 2015/3 2016/3 201773 201873 201973 201912 202012
Assets BEDE
I Current assets I RB&EE
1. Cash and deposits 1. BRERUES 119,809 112,395 275903 483,814 650,187 922,683 772,528 652,614 276,102 239,675 173,798 182,978
2. Accounts receivable—trade 2. EWMFREROTHE 88,364 95,391 119,459 117,411 110,395 77,209 56,462 72,364 66,900 92,217 148,765 83,810
3. Marketable securities 3. B 213,040 207,165 399,382 281,642 201,000 162,289 — 5,503 — — — =
4. Inventories 4. e ERE 12,322 12,137 11,977 15,409 25,485 31,652 35,915 30,720 32,321 40,100 38,987 34,299
5. Deferred tax assets 5. IRIEREEE 5,355 9,450 18,692 10,111 7,745 4,955 2,852 7,264 — — — —
6. Accounts receivable—other 6. RINAE 43,160 57,032 71,91 94,333 121,120 110,314 84,650 83,291 71,014 68,331 47,057 40,748
7. sﬁggxgrable accounts under production 7 EEWEIRYE o o o o o o o 47,263 o o o .
8. Other 8. ZDfth 10,824 12,500 24,388 118,701 41,912 46,211 45,012 68,403 40,997 30,644 24,962 57,481
Less allowance for doubtful accounts EEEHERS (22) (13,141)  (13,013) (14,919) (17,643) (12,905 (13,076) (20,763) (20,984) (13,257) (13,768)  (12,225)
oo o romtiecons  qmwmswEsie e I
Total current assets MENEEA 492,854 492,932 908,702 1,106,504 1,140,204 1,342,409 984,345 942,960 466,350 457,711 419,802 387,093
[ Fixed assets 1 EE&EE
1. Tangible fixed assets 1. BEEEEE
(1) Buildings and structures (1) BYRUEEY 127,599 118,054 107,300 102,965 145936 138,010 124,900 214,575 201,045 187,191 177,320 168,002
(2) Wells (2) i 18,193 28,604 26,827 19,777 25,348 36,391 51,257 44,980 38,323 259,310 261,931 265,337
(3) Machinery, equipment and vehicles (3) Hem B R OER R 45,728 58,227 54,462 71,477 112,898 109,686 130,796 120,713 99,472 1,304,356 1,254,865 1,207,911
(4) Land (4) Tits 20,789 20,707 20,070 19,560 19,736 19,869 19,673 19,189 19,098 18,930 18,596 18,591
(5) Construction in progress (5) ERIRENTE 91,447 75,077 167,779 359,429 626,520 1,173,409 1,407,490 1,511,660 1,678,743 506,399 552,866 385,405
(6) Other (6) ZDfth 54,335 79,189 7,257 11,330 21,339 20,254 18,495 17,478 7,936 2,805 9,790 24,533
Total tangible fixed assets BREEEEEGS 358,094 379,861 383,697 584,541 951,779 1,497,621 1,752,614 1,928,597 2,044,619 2,278,994 2,275,372 2,069,783
2. Intangible assets 2. MICEEEE
(1) Goodwill (1) dDNA 108,122 101,362 94,601 87,840 81,080 74,319 67,558 60,798 54,037 47,276 42,206 35,445
(2) Exploration and development rights (2) BRILEAFAE 107,856 125,228 118,007 118,869 125,621 134,809 146,262 154,556 153,168 152,977 155,108 156,787
(3) Mining rights (3) FLZEHE 18,154 17,554 16,492 167,178 221,411 238,316 318,438 298,370 328,086 314,759 333,246 245,016
(4) Other (4) ZDfts 5,070 4,966 4,216 6,266 11,065 11,324 9,212 7,528 6,210 5,200 4,770 4,587
Total intangible assets BEBEEEEGS 239,205 249,110 233,317 380,155 439,178 458,769 541,471 521,253 541,502 520,213 535,330 441,837
3. Investments and other assets 3. REZDDEE
(1) Investment securities (1) BEFMES 403,978 975,541 886,222 673,129 476,407 284,090 213,730 246,085 367,417 419,064 378,527 297,867
(2) Long-term loans receivable (2) REBETE 18,641 13,979 48,109 7,263 33,091 126,516 4,230 134,235 295,861 592,786 718,976 911,424
(3) Long-term time deposits (3) RHAFEE — — — 287,273 364,103 120,270 202,842 — — — — —
@ Efggﬁ{%ﬂesﬁgf%““ under (4) EEYEIRETE 514,645 534330 568318 590,565 685990 703291 727,771 611,937 589,098 568059 568377 575544
(5) Deferred tax assets (5) BAEH S EE 24,563 27,213 30,554 40,076 13,821 22,848 13,105 25,750 20,316 13,746 7,471 10,237
(6) Other (6) TDAt 72,576 118,340 115,141 65,433 61,159 76,168 71,357 29,248 11,359 17,258 16,247 13,231
Less allowance for doubtful accounts LCEIEES (640) (270) (715) (793) (885) (8,398) (7,814) (8,282) (849) (789) (818) (600)
éﬁi%ﬁl?!”ﬁﬁéifﬁﬁ;ﬁﬁ?ﬁiﬁS‘hea,.ng SEYOINYESINS  (94891) (96,879) (100,671) (112,870) (123,483) (121,707) (131,765 (116,842) (81,625 (70017) (66,897)  (69,441)
‘L,fsesxg\fr"avﬁgﬁe for investments RIS LS (15,248)  (13,780)  (6280)  (5,119)  (3,226)  (2,727)  (2,046)  (2769) (1,664  (3482) (2395  (2,460)
Total investments and other assets BEZDMDEEST 923,624 1,558,474 1,540,679 1,544,957 1,506,977 1,200,352 1,091,410 919,362 1,199,913 1,536,625 1,619,489 1,735,804
Total fixed assets BEEEEAST 1,520,923 2,187,447 2,157,695 2,509,654 2,897,935 3,156,743 3,385,496 3,369,213 3,786,035 4,335,834 4,430,192 4,247,424
Total assets BEAE 2,013,778 2,680,379 3,066,397 3,616,158 4,038,139 4,499,153 4,369,841 4,312,174 4,252,386 4,793,545 4,849,995 4,634,518
Liabilities &fEDE
I Current liabilities IREaE
1. Accounts payable—trade 1. MINFREROEE S 16,601 23,441 30,228 41,401 46,811 53,474 47,351 51,105 45,675 32,205 21,798 15,090
2. Short-term loans 2. e A 4,872 4,441 4,801 8,560 21,954 33,206 68,468 44,252 71,250 127,184 166,831 175,133
3. Income taxes payable 3. RIVEATRF 86,534 113,101 139,144 152,681 91,198 60,185 42,845 45,219 17,234 19,281 43,190 12,676
4. Accounts payable—other 4. Kihg 81,211 83,309 133,153 133,232 131,904 113,567 79,621 73,721 94,360 113,179 97,241 70,478
5. Accrued bonuses 5. H55|4% — — — — — — — — — — 1,334 1,415
6. Accrued bonuses to officers 6. REHS55|14% 132 127 128 127 110 70 55 62 62 96 108 54
7. Provision for loss on business 7. BEBERS 4T — — — — — — — 2,920 9,887 9,971 8,635 9,351
8. Provision for exploration projects 8. RILBES T 15,324 9,537 5,551 26,856 9,816 9,492 4,781 4,478 4,005 7,303 11,808 9,496
9. Asset retirement obligations 9. BEMREREY — 3,686 3,337 3,812 2,353 1,093 2,233 4,301 407 3,309 780 1,475
10. Other 10. ZDfts 23,228 17,083 51,498 48,303 71,521 94,122 73,769 71,403 62,555 59,469 49,754 44,116
Total current liabilities mEaEast 227,905 254,728 367,843 414976 375670 365212 319,127 297,465 305439 372,000 401,483 339,288
T Long-term liabilities I EE&RE
1. Long-term debt 1. REBEAS 235510 268,706 313,972 466,908 561,674 643,951 673,098 643,432 627,326 1,014,013 950,948 1,059,713
2. Deferred tax liabilities 2 RIEHEEE 27,139 36,517 43,178 34,987 54,959 77,917 56,044 45,615 36,195 25,129 44,305 32,594
3. Accrued retirement benefits to employees 3. BERISI4E 7,585 6,979 6,340 8,580 — — — — — — — —
4. Provision for loss on business 4, BFEERXRS AT — — — 3,705 6,977 9,080 4,737 — — — — —
5 s ot esrton o 5 miRsIs ws - - - - = - = - oo
6. Liabilities for losses on development activities 6. IR EBEBKRS LS 1,964 — — — — — — — — — — —
7. Provision for stocks payment R - hEIEES — — — — — — — — — 21 42 Al
8. Accrued special repair and maintenance 8. FhlEkES 1% 442 443 367 277 234 227 293 331 380 479 537 577
9. Liability for retirement benefits 9. BEATICHRDEE — — — — 7,793 6,700 7,461 5,952 5,937 6,265 8,011 8,158
10. Asset retirement obligations 10. BEREES — 8,965 9,804 13,581 25954 105,234 100,829 104,845 111,128 110,107 136,101 172,147
11. Other 11. ZDfth 8,369 6,655 10,697 2,156 8,838 2,126 29,445 6,989 7,110 7,943 11,388 20,627
Total long-term liabilities BEE& @Gt 295,269 328,268 384,361 530,198 666,432 845238 871911 807,166 788,078 1,163,961 1,151,334 1,293,890
Total liabilities BEG5 523,175 582,997 752,204 945,174 1,042,102 1,210,450 1,191,038 1,104,631 1,093,517 1,535,961 1,552,818 1,633,178
Net assets HMEEDE
1 Shareholders’ equity [ #EER
1. Common stock 1. BRE 30,000 290,809 290,809 290,809 290,809 290,809 290,809 290,809 290,809 290,809 290,809 290,809
2. Capital surplus 2. BERRE 418,477 679,287 679,287 679,287 679,287 679,287 676,273 676,273 673,574 673,574 674374 674,374
3. Retained earnings 3. FIERIRE 936,744 1,047,431 1,219,526 1,375,106 1,532,876 1,584,645 1,575,136 1,595,018 1,609,094 1,678,914 1,763,034 1,607,524
4. Treasury stock 4. BEHR (5,248) (5,248) (5,248) (5,248) (5,248) (5,248) (5,248) (5,248) (5,248) (5,434) (5,432) (5,428)
Total shareholders’ equity MEEARGE 1,379,974 2,012,280 2,184,375 2,339,956 2,497,725 2,549,494 2,536,971 2,556,852 2,568,230 2,637,863 2,722,786 2,567,279
11 Accumulated other comprehensive income I ZDftDEIER HR5H 8
1. Unrealized holding gain (loss) on securities 1. ZOthE M Hh =R E 12,351 1,455 6,952 34,741 44,737 46,049 4,958 6,479 10,217 2,831 5,570 2,091
2 i‘#gt’fjr“nzeeftga'” (loss) from hedging 2. @AY VB — — 4118 16243 (17,578) (36423)  (6,660) 717 25,724 6,359  (18,128)  (54,054)
3. Translation adjustments 3. AEBRERENE (4,826)  (16,847)  (16,195) 90,350 266,224 507,560 397,622 379,119 312,507 359,425 330,546 221,224
Total accumulated other comprehensive income ZOfDOEEFmREHEREE 7,525 (15,391) (5,124) 141,336 293,382 517,185 395,921 386,316 348,449 368,616 317,988 169,261
M Non-controlling interests MIEZEKRERD 103,103 100,493 134,941 189,691 204,928 222,023 245910 264,372 242,183 251,103 256,400 264,798
Total net assets fEEAS 1,490,603 2,097,382 2,314,193 2,670,983 2,996,036 3,288,703 3,178,803 3,207,542 3,158,868 3,257,584 3,297,176 3,001,339

Total liabilities and net assets

SEMEEGS

2,013,778 2,680,379 3,066,397 3,616,158 4,038,139

4,499,153 4,369,841

4,312,174_4,252,386 4,793,545 4,349,995 4,634,518
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Consolidated Statement of Income and Consolidated Statement of Comprehensive Income
RS HERVCERSENRHEE

Consolidated Statement of Income E#5EHHEE millon BHF)
20103 201173 20123 20133 201473 201573 201613 20173 201873 201973 201912 202012
I Net sales J =1 840,427 943,080 1,186,731 1,216,533 1,334,625 1,171,226 1,009,564 874,423 933,701 971,388 1,000,005 771,046
I Cost of sales I 75 FR{fi 298,167 334,833 395,442 426,326 490,416 525,443 526,757 453,846 498,039 413,300 424,702 439,852
Gross profit Fo_LHOF S 542,259 608,247 791,288 790,206 844,209 645,782 482,806 420,576 435,662 558,088 575,303 331,194
I Exploration expenses JlIgEZS N 15,710 12,000 11,747 20,124 28,205 23,238 6,166 6,734 1,327 11,679 15,426 9,074
IV Selling, general and administrative expenses IV fR5c &R U—REIEH 64,880 66,504 70,184 76,634 82,392 87,657 86,500 77,389 76,971 72,127 61,234 73,648
Operating income [=ESilEa 461,667 529,742 709,357 693,447 733,610 534,886 390,139 336,452 357,363 474,281 498,641 248,471
V Other income V SN
1. Interest income 1. SERIE 4,353 4,110 4,399 8734 17462 11,226 10,751 10,460 6,477 7,644 2422 33,480
2. Dividend income 2. R EE 9,476 5,721 6,993 7,832 9,227 6,669 10,825 2,802 4,778 6,760 3,240 6,733
3. Gain on sales of marketable securities 3. BT AR — — — — 10,335 18,146 25,986 — — — — —
4. Gain on sales of investment securities 4. B EB AT — — 25,449 — — — 4,999 — — 4,981 —
5. Equity in earnings of affiliates 5. FOAIC K DR E R 4,933 6,638 — — — — 2,175 4,192 28,363 23,313 —
6. Gain on change in equity 6. TN EEF I — 3,644 — — — — — — — — — =
7. §§Z§L5rvat|50f allowance for doubtful 7. SR e o o o - o o o o 8,357 o o
8. Gain on transfer of participating interests 8. IETRIER 7,333 70,260 50,173 — 27,520 — — — — — —
9. Guarantee commission received 9. SZEVRALE — — — — — — — — — — 235 6,650
10. Foreign exchange gain 10. AE =R — — — — 19,562 2,964 — — 1,941 2,481 —
11. Gain on reversal of allowance for
;i;?l\;eéable accounts under production 1. EEYOINENES | H R AR — — — — — — — 17,528 — — —
12. Compensation income 12. ZEHES — — — — — — — 12,625 7,498 — =
13. Other 13. ZDfts 7,643 5,432 13,790 6,477 13,709 18,639 19,406 18,652 9,664 10,358 8,094 16,938
Total other income EENNREET 21,473 31,176 102,082 98,666 50,734 101,763 69,934 39,090 55,266 70,924 44,768 63,803
VI Other expenses VI E2ENEA
1. Interest expense 1. 3ZIFE 1,274 1,073 1,227 1,518 2,335 2,946 4,198 5,228 7,075 17,333 21,856 19,092
2. Equity in losses of affiliates 2. FEICLDIRERE 1,919 — — 1,041 5,053 13,443 20,696 — — — — 12,999
3. Provision of allowance for doubtful 3. BHEEINSEAR - 913 - - - - — 8308 - - - —
& Provision Lonrdae“rog\r/ggit]\(g; flf;’rf%ab‘e & ErpEnEEsISE 6028 11481 14816 15131 8028 19449 25026 14,374 — 1468 3115 2,566
5. Provision for exploration projects 5. RINEES LSRR 8,594 3,082 518 12,452 1,165 835 335 — — 203 — 2
6. Provision for investments in exploration 6. RILIHES | MERAE 5,408 — — — — — — — — — — —
7. Loss on valuation of investment securities 7. wEFMEEsTHME — — — — — — — — — — 3,497 6,556
" ecouming s for et et © SEBZHBAIRS0 s - - - — ==
obligations EE
9. Provision for loss on business 9. BEIBARS | HTRAE — — — — — — — 3,264 — — —
10. Foreign exchange loss 10. REEB 13,263 11,539 14,640 30,055 4,279 — — 3,759 10,472 — — 8,209
11. Loss on disposal of fixed assets 1. BEEERIE — — — — 6,258 13,288 4,786 — — — —
12. Loss on business withdrawal 12. BERRIB — — 5,370 — — — — — — — — —
13. Other 13. ZDfth 4,624 14,466 7,827 13,769 13,404 18,561 21,756 5,193 4,547 6,923 3,851 5514
Total other expenses EENBAAE 41,113 52,331 44,400 73,968 34,266 61,494 85,301 41,651 25,360 25,927 32,321 54,939
Ordinary income RER 442,027 508,587 767,038 718,146 750,077 575,155 374,771 333,891 387,269 519,278 511,088 257,335
VI Extraordinary loss AUESTUE=ES
Impairment loss PEE=E=ES — — — — — 35,132 45,884 6,366 79,970 25,236 796 189,940
Income before income taxes T A B AT M E A i 442,027 508,587 767,038 718,146 750,077 540,022 328,887 327,525 307,299 494,042 510,292 67,394
Income taxes—current EANBLERBRUSBER 322,993 367,082 543,156 539,207 514,015 448,658 356,585 304,620 308,351 399,919 361,180 184,127
Income taxes—deferred EABERER 2,132 1,614 (6,223) (9,932) 49,121 15,767 (2,192)  (33,227) 1,048 (2,660) 24,545 (12,926)
Net income (loss) HHRRERF R (BB K) — 139,890 230,105 188,870 186,941 75,597 (25,505) 56,131 (2,100 96,783 124,566  (103,806)
wg;‘Qgg{fgl‘ffgﬁ%?gﬁgft‘;tab‘e to o 9691 11,190 36104 5909 3250  (2222) (42282) 9963  (42,462) 677 1015 7893
g‘vev‘n‘géog';;gr";g{ attributable to e 107,210 128699 194000 182,961 183,690 77,820 16777 46168 40,362 96,106 123550 (111,699)
=
3
a.
D
Consolidated Statement of Comprehensive Income EfE@EFRIHESE MU
201173 201273 201373 201473 2015/3 2016/3 201773 201873 201973 201912 2020112 o
Net income (loss) HEREA)E (BR) 139,890 230,105 188,870 186,941 75,597 (25,505) 56,131 (2,100) 96,783 124,566 (103,806) el
Other comprehensive income ZDDEIER & ?‘7{
Unrealized holding gain (loss) on securities ZOMAE M ST M EEE (10,950) 5,498 27,787 9,981 1,315 (41,094) 1,522 3,711 (7,387) 2,685 (3,483) |’
Unrealized gain (loss) from hedging instruments HRIEANw VB — 4,118 16,769  (20,887) — — — — — (192) 281 Ny
Translation adjustments RERBREYE (11,516) 2,082 105692 176,311 244,018 (129,078) (19,867) (68,317) 46,094  (29,557) (109,917)
. [ —
g?ﬁgﬁﬁ{egt';;rg;mrigi?fy'ﬁ income of affates  FEEBRMISITS @716)  (1,134)  (1577)  (6674) (13,951) 29310 6119 24439 (19429) (24,608 (39,904)
Total other comprehensive income ZOMDBIEF A5 (25,183) 10,564 148,671 158,731 231,382 (140,862) (12,225 (40,166) 19,277  (51,674) (153,024)
Comprehensive income SIER 114,706 240,669 337,542 345672 306,979 (166,368) 43,905  (42,266) 116,061 72,892 (256,830)
Total comprehensive income attributable to: (MER)
Owners of parent Bk ECHRDITENGE 105,782 204,267 329,422 335737 301,622 (104,487) 36,564 2,495 116,273 72,922 (260,426)
Non-controlling interests FESTECHREICIRDEIEF T 8,923 36,401 8,119 9,934 5,356 (61,881) 7,341 (44,762) (211) (30) 3,596
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Financial Data

Consolidated Statement of Cash Flows

T —5

EErXrvyvya - 70-HESE

(¥ million BEAM)
20103 20113 20123 20133 20143 20153 201613 20173 2018/3 20193 201912 202012
1 Cash flows from operating activities I BEEBICEDFryya-TJO—
Income before income taxes BEE AL AR 442,027 508,587 767,038 718,146 750,077 540,022 328,887 327,525 307,299 494,042 510,292 67,394
Depreciation and amortization peafificeik= 40,354 54,245 48,026 51,915 50,916 52,520 86,791 91,159 92,805 106,899 135,629 174,098
Impairment loss PeistEPN — — — — — 35,132 45,884 6,366 79,970 25,236 796 189,940
Amortization of goodwi (2] A& 6,759 6,760 6,760 6,760 6,760 6,760 6,760 6,760 6,760 6,760 5,022 6,760
ization of goodwill NAEHZE
Loss on adjustment for changes of 5 PPy —pes
accounting standard for asset retirement iggféﬁﬁﬂg%@@mk#j 1,555 — — — — — — — — — =
obligations PR
Provision for allowance for doubtful B M SOEINE G E) _ 12.924 _ _ _ _ _ _ _ _ _ _
accounts HOHER TR '
Provision for allowance for recoverable HEEYBINENES | S0 MEE
accounts under production sharing ) 7,430 15,320 18,990 16,353 14,882 20,307 29,843 15,934 (21,190) 1,241 3,163 2,544
Provision for exploration projects BRILEEES M2 DEMNER il &) 7,360 (5,442) (3,915) 21,132 (17,318) (600) (4,399) (240) (458) 3,660 4,573 (1,907)
Provision for accrued retirement benefits SEE A (3 (a1 ) _ _ _ _ _ _ _ _
to employees IREHE T 5 1R DEMNER CR 2 &) (902) (592) (637) 2,285
Provision for site restoration and e SN o o o o o o o o . o o
decommissioning costs BEATE A5 | 24 IR ANER CRi4 88) 59
Other provisions ZDABDS5 | HEDEINEE Gl 88) 4,484 (1,461) (25) 5,546 5,024 3,419 (4,352) 7,144 6,810 (5,781) (446) (777)
Liability for retirement benefits BEET CHRD B EDENEE (B2 E) — — — — (776) (873) 945 (1,483) 19 383 1,780 186
Interest and dividend income ZRASNUZRESE (13,829) (9,832) (11,393) (16,567) (26,691) (17,895 (21,579) (13,262) (11,255) (14,405) (5,662)  (40,214)
Interest expense XILWFIR 1,274 1,073 1,227 1,518 2,335 2,946 3,464 5,228 7,075 17,333 21,856 19,092
Foreign exchange loss (gain) BEEBE) 2,379 (3,014) 5334 16,329 14,105 3,973 15,085 4,896 11,048 (1,047) (747) 4,809
Equity in losses (earnings) of affiliates FEIC K BIRERK FH) 1,919 (4,933) (6,638) 1,041 5,053 13,443 20,696 (2,175) (4,192)  (28,363) (23,313) 12,999
Gain on transfer of participating interests TER B — (7,333) (70,260)  (50,173) —  (27,520) — — — — — —
Gain on sales of marketable securities A 2555018 () — — — — —  (18,146)  (25,986) — — — — —
Loss (gain) on sales of investment securities REFIMESTHIE (&) — — —  (25,449) — — — (4,999) — — (4,981) —
Loss (gain) on valuation of investment e . o o o o o o o o o o
securities REG M TS ) 3,497 6,556
Recovery of recoverable accounts under o
production sharing (Capital expenditures) EEYBINEE (EAZ ) DOEINEE 45,653 50,816 53,543 54,086 67,073 75,585 64,199 79,873 53,465 33,127 32,261 34,691
Recoverable accounts under production EEYEIRETE GEEARIH) D
sharing (Operating expenditures) HAMEE (B INEE) (14,996) (17,368)  (21,041)  (21,079)  (60,491) (60,763)  (45,833) (2,823) 9,632 4,639 (5,471) (7,101)
Accounts receivable—trade Fo_HEHEDRIA 28 (181028) (14,638) (11,375  (23,816) 2,795 6,276 25,201 15,193 (16,350) 2,846 (25,372)  (57,433) 61,756
Inventories ToISEEEDR A 88 (B N28) 5,844 (222) 194 (3,231)  (10,013) (797) (2,551) 5,592 (2,097)  (11,359) (760) 6,507
Accounts payable—trade EABREDOIEINEE (B E8) 4,718 7277 6,561 11,029 5413 6,309 (4,389) 4,299 20,604 (13,427)  (10,393) (6,612)
Accounts receivable—other FRINA BRI EE (1BINER) (9,670) 7,693 (19,773) 4,909 (35,287) (1,440) 41,632 11,569 (287)  (11,666) 22,796 9,972
Accounts payable—other KILEOEINEE (B8 13,669 9,698 40,942 (900) (18,142)  (11,246) (13,746) 4,181 12,221 14,408  (14,946) (21,458)
Advances received BIZE20EME (Rl 88) (1,120 (2,489) 23,890 (24,636) 2,168 (125) 2,882 280 4,848 4,443 (14,269) (148)
Other Z DAty 3,357 (594) 369 3,091 (5,247) 23,580 9,625 23,311 12,467 17,017 16,153 1,852
Subtotal INEE 532,135 611,289 815,381 774,906 756,118 669,795 549,053 552,790 588,395 617,768 619,398 520,941
Interest and dividends received FIBRUEHEOZEEE 16,169 13,079 16,996 19,652 26,932 28,194 31,446 18,773 24,459 21,120 10,361 9,568
Interest paid FIBDXZIEE (1,734) (747) (943) (1,344) (2,381) (2,376) (3,205) (2,911) (5,077)  (12,242) (17,601)  (19,494)
Income taxes paid EABEDXILE (305,198) (349,526) (510,742) (540,868) (567,156) (478,863) (393,586) (292,840) (329,238) (388,080) (337,428) (218,099)
L\‘gfvfijs‘ provided by (used in) operating BEEHICLDFrYY - TO— 241372 274,093 320691 252346 213,513 216749 183,707 275810 278539 238566 274,730 292,915
I Cash flows from investing activities 0 REFBCEDFryya-TJ0—
Payments for time deposits EHFERDEAICKLDZH (9,925) (493)  (88,771) (299,460) (211,332) (326,025) (544,330) (355,238) (259,990) (249,615) (23)  (64,283)
Proceeds from time deposits TEEAFREDILRICK DA 8,430 3,849 6,064 134,161 276,248 698,139 790,267 921,781 593,900 249,616 22 53,408
Payments for long-term time deposits REFEEDEAICLDZH —  (53,500) —  (252,082) (484,080) (112,181) (439,989) — — — — —
Proceeds from long-term time deposits RHAESDILRICEDIA — — — 5,000 130,757 — — — — — — -
g?sy:;f”ts for purchases of tangible fixed BREREEDREIC& DX (87,549) (84,235) (68,317) (189,153) (323,650) (448,381) (476,788) (278359) (271,324) (210,732) (109,737) (129,745)
Proceeds from sales of tangible fixed assets BEBEEEDFTHICIDNA 86 1,072 314 116 677 245 1,131 4,610 236 209 249 404
Payments for purchases of intangible assets EILEEEEDRECLDI (991) (2,535) (1,367) (4,256) (6,170)  (15,445)  (26,897)  (21,953) (1,364) (809) (1,221) (3,380)
Payments for purchases of marketable B OGS DX —  (11731)  (4090) (17,709) — — - - - — — —
Proceeds from sales and redemptions of = - o — o o o o _
marketable securities BMEEFOFTAROEREICKDINA 101,320 112,000 136,614 366,633 285451 214,527 175,584
f:cymﬁfef for purchases of investment EBMASOEIC & DRI (156,264) (724,634) (238,567) (90,830) (24,637) (26,767)  (6,876) (80,224) (127,785) (104,766)  (1,032) (429)
Proceeds from sales and redemptions of FHEBMASOTARVERCLD
investment securities A 10,846 20,672 70,902 62,433 68,937 27,700 10,600 — — 3,136 1,318
Investment in recoverable accounts under ey
production sharing (Capital expenditures) EEYRINEE (BEAH) DX (91,650) (77,864) (82,915 (82,695 (104,073) (70,430) (60,442) (37,325 (24,135 (31,631) (36,679) (35,039)
P;c‘e’isgfle('”“ease) in short-term loans T EORE (BN 77 1569 3,758 (85)  (4187)  (3824) (41200 (1,322) 50 813 412 543
Long-term loans made EHENTCEDZH (7521)  (1,134) (38,094) (141,222) (37,158) (111,387) (215,709) (133,478) (172,533) (262,671) (113,751) (84,829)
Collection of long-term loans receivable RHEMEORINICEDINA 34 566 3,600 119,238 75,464 259 384,759 275 273 264 5,299 40,108
Payments for purchases of long-term loans e o s — o o o o o o o o o o o
receivable EEFEZICLDTE (201,769)
Payments for acquisitions of participating IRk B —  (28089) — (176231) (42,733) (18424) (134516) — (100,906) (107,862) (35870)  (5,760)
Proceeds from transfer of participating S _ _ _ _ _ _ _ _
interests HEMFEICKDINA 7,333 71,486 56,799 59,405
Other Z DAty (7,860) 2,424 (1,252) 11,005 11,438 10,266 (13,305) 24118 11,671 35,179 457 12,266
ngvfijs‘ provided by (used in) investing BEEBCLDFryya - IO~ (251,812) (844,511) (280,864) (489,870) (395,555) (81,086) (543,534) 53,483 (351,908) (682,005) (288,740) (417,189)
1 Cash flows from financing activities I BEEBCLDFryya - TJO—
Proceeds from issuance of common stock HRRDREITICE DA — 521,619 — — — — — — — — — —
Increase (decrease) in short-term loans B ASOMEEINEE Cil 28) (20,121) — (40) 991 2,690 1,489 92 (96) 392 1,840 — 92,107
Proceeds from long-term debt REEBANICEDIA 108,062 56,285 50,913 121,571 74,742 27,712 127,120 11,760 77,612 497,777 79,037 238,564
Repayment of long-term debt REABAZOREICLDZE (5,283) 4,712) (4,316) (4,681) (7,759) (18,683) (26,868) (62,903) (39,250) (76,185)  (89,842) (158,903)
Proceeds from non-controling interests for e myEnSOMABICEBIIA 4704 6418 9723 5582 10289 16730 €7,279 16109 27570 14118 10173 8900
Cash dividends paid BCHTDTINE (15,306)  (18,010)  (21,922) (27,385) (25,934) (26,287) (26,297) (26,286)  (26,291)  (26,290)  (39,432)  (43,796)
Cash dividends paid to non-controling FERHEDRLEDZIE 2972) (134500  (4991)  (4991) (4991  (4991)  (4524) (3939) (2523) (5832 (6725  (4,098)
Other ZDfts (145) (92) (71) (4,286) (74) (147) (74) (72) (2,766) (242) (1,827) (6,026)
'a\‘gtwfii provided by (used in) financing HBEBICEDF Yy - J0— 68,937 548057 29294 137,069 48961  (4177) 156,726  (65428) 34742 405184 (48,615 126,747
IV Effect of exchange rate changes on cash . -
and cash equivalents VREERUREFSVICHRIREEER (4,947)  (12,015) (2,663) 51,498 50,752 11,962 (4,064) (887) (2,083) 1,827 (3,253) (3,842)
v 2‘::""',1;?::: (decrease) in cash and cash  y; y o rmemeyOEEGRVE 53,550 (34374) 66458  (48,956) (82,327) 143447 (207,164) 262,977 (40711) (36427) (65878)  (1,368)
Vi Cash ::‘:rﬁzf‘“ equivalents at beginning v ;90 mismemEnOmERS 162,844 216395 182,025 249,233 199,858 117,530 260978 53813 316790 276,079 239,652 173,774
VI Increase in cash and cash equivalents VI #i#ERE(CH SRERVREFEFY _ 4 750 439 _ _ _ _ _ _ _ _
from newly lidated subsidiary DIENEE
VIl Decrease in cash and cash equivalents P —ppe = o —
resulting from exclusion of subsidiaries Vlll ﬁgyfglg#aﬁﬁ&wﬁﬁﬂﬁw — — (858) — — — — — — — —
from c idati
KX Cash and cash equivalents at end of X RRRURSASYOERES 216,395 182,025 249,233 199,858 117,530 260,978 53,813 316,790 276,079 239,652 173,774 172,405
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Corporate Information &£#t15%R

As of December 31, 2020 20205 12831HRE
Company Name: INPEX CORPORATION it & BRI R4 INPEX
Established: April 3, 2006 & i 20065F483H
Capital: ¥290,809,835,000 AARE: 2,9081%983755,000M
i Akasaka Biz Tower, 5-3-1 Akasaka, Minato-ku, _ T 107-6332 RREEBXIRIR5-3-1
Company Headquarters: Tokyo 107-6332, Japan & A FRIRBiZ Y T—
Number of Employees (Consolidated): 3,163 EREH 3,163 A GEf#)
Stock data BRX7T—%
Authorized Shares: 3,600,000,000 common stocks, 1 Class A Stock RITOTREMTURSEL:  Z@# =t 3,600,000,000%k, FFFEFEMET 145
Total Number of Shareholders and Issued Shares HEHRURITE/RIOBE
Common Stocks: 108,717 shareholders / 1,462,323,600 shares Bk 108,71744.71,462,323,600%%
Class A Stock*: 1 shareholder (Minister of Economy, Trade and Industry) / 1 share ERiEfER L~ 18 (BBREEXRE) 1

* INPEX’s Articles of Incorporation stipulate that certain major corporate decisions require
a resolution by the holder of Class A Stock in addition to the approval of the shareholders’
meetings or the Board of Directors.

* AHERICHBN T BE LO—EDEZEEDREICOVTHRERETCIFEUFREDIR

FEICIR . FIEER T HROREDINETHDENEDSNTND,

Major shareholders (Common shares) A#kEDRKR (F@ik=) Percentages of
Number of shares total common shares*!
Name HER FHRE (%) FRHEER (%)
Minister of Economy, Trade and Industry*2 BERERE 2 276,922,800 18.96
Japan Petroleum Exploration Co., Ltd. HERRFAEGIRT 106,893,200 732
The Master Trust Bank of Japan, Ltd. (Trust Account) BAYZAY— S X MEFRRITHINAH (B5EN) 106,437,300 7.29
Custody Bank of Japan (Trust Account) HRASHEENR BT 1 R1T (EFEO) 59,699,100 4.09
ENEOS Holdings, Inc. ENEOSTh—ILT 1 IR A4 43,810,800 3.00
Custody Bank of Japan (Trust Account 7) AR EANZ ST 1 BT (IB5EO7) 27,530,000 1.89
JAPAN SECURITIES FINANCE CO., LTD. BHAGES SRR 24,209,700 1.66
SMBC Nikko Securities Inc. SMBC HEEFESS Rl A4t 21,957,900 1.50
STATE STREET BANK WEST CLIENT - TREATY 505234 AT—=hANI=MVIDT AT SAT Y S NU—F 1 —505234 17,373,143 1.19
THE BANK OF NEW YORK MELLON 140051 PNV OFTZa1—3—20AX0O2140051 16,988,100 1.16

*1 The shareholder ratio is calculated after subtracting treasury shares (1,966,500 shares).
The shareholder ratio is rounded off to the nearest whole number.
*2 Excludes one Class A Stock.

*1 leERFESH (1,966,5008%) ZHEBR U CEHE, LWERIFRARBZMUEAA.
*2 BBAEFEREDRARAMIC(E BEERIAESETN TV,

Shareholding by shareholder type
HrRXO2 R

(%)*
Financial institutions (Including trust accounts) ERIMEE (BEOZ220) 23.68
Securities companies SEss Rt 6.33
M Other domestic corporations ZTOMEREA 14.27
M Minister of Economy, Trade and Industry RBEEKRE 18.94
B Foreign corporations and other NEENSE 28.16
M Individuals and other EAZ DM 8.49
Treasury shares HoREHT 0.13

* The percentages of total common shares are for total number of issued common shares.
The shareholder ratio is rounded off to the nearest whole number.

Share price range, Trading volume  #fliF+—

(Thousand shares F#%)  IMonthly trading volume (Left scale) BRIHiFRE (3

600,000 —
450,000 —
300,000 —
150,000 —

* IR LMORITARIUVEY (EEM) (CHT2EG. HREBARBZMERA.

W Price range (Right scale) #kffi (45%#) (¥ )
— 3,600

—3,000
—2,400

— 1,800

L}
it 1
|II| |"_“._.|- I|III || fur Jal —1,200
Tyt b 'L Lo
1 ||| 11 II.I
Ll L} | — 600

2009 2010 2011 2012 2013 2014 215 2016 2017 2018 2019 2020 2021
456789101121234567891011121234567891011121234567891011121234567891011121234567891011212345678910111212345678910111212345678910111212345678910111212345678910111212345678910111212345

* Share price and monthly trading volumes have been retroactively adjusted to reflect the impact

of the stock split.

Unit conversion HBifiifa &
Crude oil EH

Natural gas RAHRX

* BRI O BB RS M BlOF &2 5 B U MEERDBIESE o TS,

Sales gas BRFE/A LPG LNG

1kl = 6.29 bbl UtLIL)

1ton = 7.4 bbl

1 bbl = 6,000 cf (Natural gas)

100 thousand bbl (F/XLJL) /day = 4 MMton (87 b2/) fy (LNG)
1 exajoule (BR¥2—)L) = 163 MMboe (&7 boe)

1 ¢f = 1,000 Btu*

1 Bm3 (10f&m3) = 700 thousand ton (LNG) 1 ton
100 MMcf/day = 700 thousand ton/y (LNG)
1T GB) cf = 1 MMton x 20 years (LNG) (20 MMton)

1ton

= 8.8 bbl (Crude oil)

= 1,400 m3 (Natural gas)
= 53 MMBtu*

1m3 = 37.32f = 10.5 bbl

(Crude oil)

Note: The above conversion figures are estimates. Conversion figures used for production and
reserves in this Fact Book may be different from the above conversion figures. As such, we
do not guarantee those figures’ accuracy as applied to dealing or verification.

* British Thermal Unit

Disclaimer
Information contained in Fact Book December 2020 is provided solely for informational
purposes and is not an offer or a solicitation of an offer to buy or sell securities. You are
requested to make investment decisions using your own judgment.

Although INPEX has made sufficient effort to ensure the accuracy of information
provided herein, INPEX assumes no responsibility for any damages or liabilities including,
but not limited to, those due to incorrect information or any other reason.

Note: Financial figures in this Fact Book have been rounded down to the nearest unit.
Figures in parentheses denote negative amounts.

A BAREEEHMEE, AT 70 NIy IICREDOEER - EHETHERADBREBEIFEY
DBEN DD, Fio. BEIPIIBRICERTEDBEZRILL TLEL.
* EME SN

REFE

AT 70 NTvD 2020512 AR EHIRODSE LS BREHOHZENE UTER U
BHDTY, HBUKRKOBALTALEZHFATDODTIEFHDEEA.
REICEHTDREIF. RERCEHIDHMICEVWTITONDLIIBEVHLET,
BHARICOVTIFHODERZIL > THED X IO BESNIBRICRO NG O IHE. =
HIF—EEZESD OTEFSDFEADTTTELEEL,

ZOftDEFRRIR
FI7O0MTvIDMBARABICRDIMEIF BARBZVNOBTTRRLTVET,
KRAPDFMAE YA T ADEKCTI
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INPEX

Akasaka Biz Tower

5-3-1 Akasaka, Minato-ku

Tokyo 107-6332, Japan

Phone: +81-3-5572-0200
https://www.inpex.co.jp/english/

T107-6332

RREERFRIRS-3-1 FKRIRBizF 7 —
tel: 03-5572-0200
https://www.inpex.co.jp

Printed in Japan






