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Market Data ¥Y—o v hF—%

Market Data (Price / Exchange Rate / Stock Markets) N =Y N T*—# (ffits - 5% - R H13)

Crude oil price trend (ICE Brent/ NYMEXWTI/ CIF price in Japan)  ERffit&DH#ER (ICE Brent / NYMEX WTI/HACIFEI)

(US.$/bbl K RILJXLIL)

150 — | === |CE Brent
m— NYMEX WTI

120 — | ™= CIF price in Japan BACIF@i&

90 —

60 —

30—

0— : : :
(U.S.$/bbl K RIL/JXLIL)

Annual average HEHIE 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016
|CE Brent ICE Brent 25.02 28.45 37.97 55.08 66.09 72.68 98.37 62.49 80.25 110.89 11170  108.76 99.51 53.64 41.03*
NYMEX WTI NYMEX WTI  25.83 31.04 41.40 56.56 66.22 7231 99.65 61.80 79.53 95.12 94.20 97.97 93.00 48.80 39.52%
CIF price in Japan BACIFffi#&  24.63 29.22 36.37 51.11 63.94 69.41 101.91 60.67 79.19 108.75 11479  110.54  105.08 55.00 35.43%%

Source: Petroleum Association of Japan (PAJ), etc. HiHR | FyEhERA(

LNG (CIF) price trend in Japan LNG (H74CIF) flit& D%

(US.$/ton K RJL/2)
1,000 — :
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Annual average BEFYE 2002 2003 2004 2005 2006 2007 2008 2009

2010

2011

2012

* 2016: From January to June
**2016:From January to May

2013

* 20165 1 BNS56RET
**20165(E 1ANS5RF T

(U.S.$/ton K RIL/ b))
2014 2015 2016

LNG (CIF) price LNG CIFfli#% 221.01  246.05 267.59  311.58 367.94 399.67 64562 471.12

563.57

765.82

864.60

834.64

842.54 53725  363.44

Source: Petroleum Association of Japan (PAJ) HiBR © FH3iEEER

Steel products (steel plate) price trend in Japan B ZE®D#iH (Ei7) & DR

(¥ton FH/H2)

*2016: From January to May

*20165 (& 1ANS5AET

150,000 — | === Average of the high and low prices EfE - RIEDFE
100,000 —
50,000 —
0— : :
(¥ton A/ k)
Annual average EEEIHE 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016
Steel products BRI 40500 45667 75125 83333 80500 81,000 117,542 102,167 87,708 87,667 81,125 77333 82,000 79,833 75,000

(steel plate) price fifit&

Source: Japan Metal Daily Hi#8 : BT 8H%RE
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Exchange rate trend (Japanese yen against U.S. dollar) FA®DMEKRILBEL— OB

(¥US.$ A/ KRIL)
140 — :

130 —

(¥US$ FKBL)
2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016

el 53
Average exchange If]f’é' 12534 11599 10823 11021 11638 117.84 103.46 9358  87.81 7984 7983 9765 10586 12105 111.85

rate %

Source: Mizuho Bank  H{BR | & &F(FERIT *2016: From January to June *2016% (&, 1BN'S6HFT

World stock markets (2002/1=100) tRo#%=XE (2002415 =100)

300 —| === ASX (F—ZANSU7)
Hang Seng (&%)
B0 == TOPIX (B)
200 — m—S&P 500 (PXUA)
- FTSE 100 (1FUR)

so—| :
100 —

50 —

00—

200211 2003/1 200411 2005/1 2006/1 200711 2008/1 20091 20101 20111 20121 20131 20141 20151 2016/1

Reference: INPEX’s share price performance vs. TOPIX (2006/4=100)
SEHM/IT A — VR I TOPIX. 200644 A =100)
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Market Data ¥Y—o v hF—%

Market Data (world) ¥—%y b 5F—% (1t5)

World primary energy consumption 2015 t#RO—RIRIL¥—HEE20155F

(Million tons oil equivalent FURIREET h>/) (%)

H Oil Al 43313 32.9%

M Natural gas KAAX 3,135.2 23.8%

Total &%t = Coal A 3,839.9 29.2%
13'1 47.3 M Nuclear power RFAN 583.1 4.4%
Million tons oil equivalent W Hydroelectricity 7 892.9 6.8%
e T=yal I Renewables BEREIR)LF— 364.9 2.8%
Total a5t 13,1473 100.0%

Source: BP “BP Statistical Review of World Energy June 2016”
H{#8:BP [BP Statistical Review of World Energy June 2016

Proved reserves by region and reserves to production ratio (RP ratio) (as the end of 2015)
MR BIERIERE L ATRER Q0155 KK A)

Crude oil
9]

Natural gas
KARAR

Total &5t Total &5t
RP ratio (years RP ratio (years
1'_697'6 m%zg(@) 6,599.4 m‘xﬂg <¢)>
Billion bbl Trillion cf
/UL 507 Jecf 52.8
(Billion bbl +&/tLJL) (%) (Trillion cf J&cf) (%)
M North America bl &S 238.0 14.0% M North America bl &S 450.3 6.8%
Central, South America  HEgK 329.2 19.4% Central, South America HEgK 268.1 4.1%
M Europe, Eurasia Fm - 1—537 155.2 9.1% M Europe, Eurasia BN - 1—5> 7 2,005.1 30.4%
M Middle East ek 803.5 47.3% M Middle East g 2,826.6 42.8%
MW Africa 7I7U7h 129.1 7.6% W Africa 77U%8 496.7 7.5%
M Asia Pacific TIT KFE 42.6 2.5% M Asia Pacific TIT - KFEE 552.6 8.4%
Total At 1,697.6 100.0% Total ast 6,599.4 100.0%
Source: BP “BP Statistical Review of World Energy June 2016" Source: BP “BP Statistical Review of World Energy June 2016”
H{88:BP [BP Statistical Review of World Energy June 2016 Hi88:BP [BP Statistical Review of World Energy June 2016

World oil and gas production 1R ORiH - KAHRAEEEDHB

(Thousand bbl/day F/tLIL/B) (Billion m3  +f& m3)
100,000 — M Crude oil (Left scale) i (#h) M Natural gas (Right scale) KAAR () 88,834 91,670 — 4,000
82818 83,283 84,097 86,218 86,591 5% 1632 35386
80,916 81,896 82,487 82,277 318 81,182 32085 32999 3,362.6 3,410.7 :

i

2,983.3
75,000 — —3,000
50,000 — —2,000
25,000 — — 1,000

2002 2003 2004 2005 2006 2007 2008 2009 2010 201 2012 2013 2014 2015

Source: BP “BP Statistical Review of World Energy June 2016", etc.
H{88:BP [BP Statistical Review of World Energy June 201615
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Volume of global trade (Crude oil) HFROFRHESE (Thousand bbl/day  F/tLIL/H)

Change 2015
2015 over 2014 share of total*!
20145Fh'5 20155 D2IFIC
2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 20155F~OEME" I 2EE"

Imports BA
us. FAUD 11,357 12,254 12,898 13,525 13,612 13,632 12,872 11,453 11,689 11,338 10,587 9,859 9,240 9,401 1.7% 15.4%
Europe RN 11,922 12,073 12,599 13,354 13,530 14,034 13,885 12,608 12,201 12,272 12,569 12,815 12,619 13,648 8.2% 22.3%
China FE 1,987 2,643 3,445 3,427 3,883 4,172 4,494 5100 588 6295 6675 6978 7,398 8,196 10.8% 13.4%
Japan BHE 5070 5314 5203 5225 5201 5032 4925 4263 4567 4,494 4,743 4,637 4383 4,346 (0.8%) 7.1% ‘
Rest of World ZDfth 15,154 15209 16,200 16,654 17,352 19,748 19,550 20,023 20,025 20,773 21,213 23,668 24,542 25,631 4.4% 41.9%
Total World &5t 45,490 47,493 50,345 52,185 53,578 56,619 55,726 53,447 54,368 55,171 55,787 57,957 58,182 61,223 5.2% 100.0%
Exports i
us. 7AURN 904 921 991 1,129 1,317 1,439 1,967 1,947 2,154 2,495 2,682 3,563 4,034 4,636 14.9% 7.6%
Canada apad 1,959 2,09 2,148 2201 2,330 2,457 2,498 2518 2599 2,798 3,056 3,296 3,534 3,828 8.3% 6.3%
Mexico A+ 1,96 2,115 2,070 2,065 2,102 1,975 1609 1449 1539 1,487 1,366 1347 1,293 1,372 6.1% 2.2%
Central,
South EgK 2965 2,942 3,233 3,528 3,681 3570 3,616 3,748 3,568 3,755 3,830 3,790 3,922 4,068 3.7% 6.6%
America
Europe RN 2,302 2,127 2,070 2,231 2,241 2305 2,086 2,074 1,949 2,106 2,193 2,578 2,531 2,905 14.8% 4.7%
Russia oy 5300 5795 6355 6878 6,792 7827 7540 7,257 7,397 7,448 7457 7948 7,842 8253 5.2% 13.5%
Other CIS ZDACIS 879 88 1,063 1,118 1,312 1,538 1,680 1,790 1,944 2,080 1,848 2,102 1,940 1,875 (3.3%) 3.1%
Middle East  HER 18,062 18,943 19,630 19,821 20,204 19,680 20,128 18,409 18,883 19,687 19,581 20,000 19,945 20,619 3.4% 33.7%
North Africa? t72UA™ 2,620 2,715 2,917 3,070 3,225 3,336 3,260 2,938 2871 1,945 259 2,125 1,695 1,632 (3.7%) 2.7%
West Africa’? 87 7UA™7 3,134 3,612 4,048 4358 4,704 4,830 4,587 4364 4,601 4,637 4,557 4,428 4515 4,458 (1.3%) 7.3%
Asia Pacific  7Y7-K¥E 3,848 3,978 4,189 4,243 4312 6,004 5392 5631 6,226 6088 6299 6307 6425 7,006 9.0% 11.4%
Rest of World ZDftt 1,551 1,361 1631 1542 1,359 1,656 1363 1323 637 646 322 476 507 571 12.6% 0.9%
Total World &35t 45,490 47,493 50,345 52,185 53,578 56,619 55,726 53,447 54,368 55,171 55,787 57,957 58,182 61,223 5.2% 100.0%
Source: BP “BP Statistical Review of World Energy June 2016", etc. H{#8: BP [BP Statistical Review of World Energy June 2016 %
*1 Annual changes and shares of total are calculated using thousand barrels daily figures. 1 G OFZ(EEEREE. F/VIL/BORFEERLTGHEL TS,
*2 North and West African exports excludes intra-Africa trade. *2 67 7UREF TUADHBICET T UNFEEADEZE%ZHR<.
Volume of global trade 2015 (LNG) #EDLNGESE (2015%) (Billion m +-4&m?)
From Export Countries #iHiE
Papua
Trinidad & Other  Russian UAE Equatorial New  Other Asia  Total

Tobago Europe** Federation 7357 Guinea Australia Indonesia Guinea Pacific**  Imports
To Import US** RJZSH-R- Peru  Norway ZOft DOY7  Oman  Qatar ERE  Yemen Algeria Angola Egypt #REF¥Z7 Nigeria #—RbL Brunei AYK Malaysia /{J7 ZOH7I7- EAR
Countries BAE PAUA ME L= JboI- 3-0v BB AY—Y HS—L BB AIxXY PWiVF FYIS IVIL HHE FMIUF SUT JURA  RYP IL-YF Z1-¥IF kB A
North America Jek * 30 35 04 02 = e 07 — 02 — Bl — — 20 = — 03 — —  — 103
us. FXURN - 20 — 03 - — — - — 02 - - - - - - — - — - — 2.6
Canada abad * 05 — — 0.1 — — - — — — — — — — — — — — — — 0.6
Mexico XFy7] * 04 35 01 01 - - 07 - - - - - - 20 - — 03 - - — 71
Central, South America FFEIHK 0.2 102 — 1.8 1.2 — — 20 0.1 — — — — 0.6 3.8 — — — — — — 20.0
Argentina FILEFY * 27 — 08 06 — — 05 — — — — — 02 12 - - - - - — 5.8
Brazil IS5IL 02 12 — 09 05 — — 1.5 0.1 - - - - 03 24 - - - - - — 71
Chile FU — BB — B — BB — B — I — EE — e e e - e — 4.2
Other countries Z0ft — 25 — — 0.1 - — - - - - = = — 03 — - = - = e 2.8
Europe & Eurasia 3-0vi-1-5v7 0.1 1.8 12 31 0.2 — 01 278 — — 131 — — — 76 - — — — — — 55.0
Belgium NJbF— — — — — — — — 38 — — — — — — — — — — — — — 3.8
France ISVR — — 03 05 * - — 04 - — 43 - - - 10 - - - - - - 6.6
Italy A5U7 —- - - — 01 - — 58 - — = = = = = = = = = = 6.0
Spain ARAY — 11 09 07 — — 01 29 — — 37 — - - 36 - - - — — — 131
Turkey ML 0.1 02 — 02 01 - — 7 — — 38 — — — 15 = — B — B — 1.5
United Kingdom AFUZ — 04 — 01 - - - 119 - - 04 - - — = = = = = — 128
Other countries Z0ft — 01 — 17 * - — 12 — - 09 - - — 14 - - — — — — 5.3
Middle East R - 13 - - 12 - 06 43 - - - — — 01 16 07 02 02 01 — 02 105
Africa 7IUN 0.1 0.1 - 01 04 — — 20 — — 05 — — 02 01 01 — 01 — — 02 3.8
Asia Pacific FIT - KT 05 07 03 05 17 145 95 695 75 18 26 — — 41 123 389 86 213 341 97 05 2386
China hE — 01 — 01 — 02 01 65 — 04 05 — — 02 04 72 — 39 44 21 * 262
India AVR — 03 0.1 * 05 — 08 135 02 04 — — — 10 31 12 — 03 02 01 — 217
Japan BE 02 01 02 01 04 105 32 202 74 03 10 — — 05 64 257 58 89 215 53 03 118.0
Malaysia JL—-v7 - — — 02 o0 — 02 62 — — 05 — — 01 03 04 02 — — — — 2.2
Pakistan JEFREY - = = — 02 = e 05 — — - — — 03 03 03 — B — = e 113
Singapore Y HR=I — 01 — — 01 — — 06 — — — — — | 09 — 1.0 — 02 — = — 3.0
South Korea #E — 01 — — 04 35 52 13 — 07 05 — — 09 16 25 16 49 48 03 03 437
Taiwan = 62 — — 01 01 03 — 88 — — — — — 01 01 03 09 31 30 18 — 187
Thailand g4 - = - = - = —-7129 — = —0 = —/ =102703 — = 02/ = — 3.6
Total Exports HHBAS 08 170 50 60 49 145 102 1064 76 20 162 — — 50 275 398 87 219 342 97 09 3383
Source: BP “BP Statistical Review of World Energy June 2016” H{#8: BP [BP Statistical Review of World Energy June 2016
* Less than 0.05 * 0.055K58
**Includes re-exports BEEESO,
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Market Data ¥Y—o v hF—%

Market Data (apan) ¥—4ov b F—% (55)

Crude oil and natural gas production (Japan) R+ KA RAEEBDOHR (HA)

(Thousand kI F kI) (Millionm?® &7 m?3)
1000— 3729 223706 917 5 5 — 4000
g0 860 o 853333 333 50
800— 761 759 2. 2940
668 ! 6% 2,746 *3,000
600 —
— 2,000
400—
00— — 1,000
0— — 0
2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014
(Thousand kI FkI) 761 734 756 830 860 9N 905 979 973 917 853 824 759 668 626
m CTU0e Ol sand bblday
[ UL B) 13.1 12.6 13.0 143 14.8 15.7 15.6 16.9 16.8 15.8 14.7 14.2 13.1 1.5 10.8
(Millionm® B3 m3) 2,499 2,466 2,752 2,814 2957 3,140 3,408 3,729 3,706 3,555 3,343 3,334 3177 2,940 2,746
- Nfa;ggl;as (Thousand boe/day 426 420 469 480 504 535 581 635 632 606 570 568 541 501 468
Rt WAND) | =) A ) ' ' ) ) ' ' ' ) ) ' ' ' )
Source: “Handbook of Energy and Economics Statistics in Japan 2016" HE [TR)LF— - AR EE2016]
* Data calculated from “Handbook of Energy and Economics Statics in Japan 2016.” TIRILF— - BEEEE2016] KD HHTTER.

Primary energy supply (Japan) —RIRILF¥—#iaR#E (H4)

(10"kcal)

600000 558651 540507 sage41 550,886 00384 565815 563269 564,223 551436 545,099

515,541

516,270 511,122 516,419
o 5 500,779

400,000 —
300,000 —
200,000 —
100,000 —

0—

(101 kcal)
2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014

Renewables, etc. #T Tx/LF—fll 7,333 7,251 1,573 7,937 7,940 7,989 8,152 8,440 8,127 8,006 8,679 8,841 9,197 11,404 14,106

m Nuclear power RF7 69,241 68,770 63,445 51,603 60,725 64,139 63,859 55526 54,326 58876 60,661 21,417 3,355 1,930 0
m Hydroelectricity X73 19,253 18,674 18,367 21,248 20,964 17,031 19,426 16,522 16,797 16,305 17,229 17,471 15,710 16,156 17,101
W Gas HR 73,398 72,002 74,321 78,964 78,427 78,806 86,119 92,968 92,721 90,242 95511 111,964 116,602 118,407 119,966
M Crude oil payi: 289,204 271,219 275,748 278,208 275,169 281,180 268,355 268,174 258,705 235,748 242,466 243,550 247,714 240,715 226,190
M Coal ak 100,222 102,606 109,187 112,926 123,159 116,670 117,358 122,593 120,760 106,364 120,553 113,027 118,544 127,807 123,416
Total =1 558,651 540,522 548,641 550,886 566,384 565,815 563,269 564,223 551,436 515,541 545,099 516,270 511,122 516,419 500,779
Source: “Handbook of Energy and Economics Statistics in Japan 2016” HER [IR)LF— - B RETEE2016]

Petroleum product demand by sector (Japan) ABFIRIGHERFEE (HAE)

(Million tons  FRIREEH M)

250—
2219 215.1 216.8 214.2 2132 209.9 202.0
: 193.1
200 —
—— 1777 1745 1760 1690 4659 1642 158.1
150 —

100 —
o NN EENEEN PN BN S D S S e e e e e e

(Million tons  EMIREET h2)

2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014

Electric power BN 248 249 27.8 288 26.7 27.9 24.0 284 26.0 203 211 284 335 276 234

M Non-energy*  FETRILF—* 7.2 6.9 6.7 6.0 5.8 5.4 5.4 5.2 4.5 4.5 44 42 3.9 3.7 3.7

Transportation  E#i 88.9 89.1 88.7 88.3 89.4 88.5 87.3 85.0 81.8 80.1 80.9 79.1 78.2 776 75.5

M Household RE 37.1 349 36.3 35.0 35.0 357 326 306 276 27.2 28.2 276 26.5 243 229
Industrial

(Manufacturing

Industrial (Non-
manufacturing)

) EX &S 74.0 70.1 AR 71.8 70.7 68.8 66.7 63.2 56.3 55.4 55.6 51.5 50.6 52.0 49.8
EX GERIE) 14.8 14.2 13.9 13.1 12.4 11.5 9.9 9.0 76 73 6.9 6.7 6.6 6.6 6.2

Demand Total

RIEHEEE 221.9 215.1 216.8 214.2 213.2 209.9 202.0 193.1 177.7 174.5 176.0 169.0 165.9 164.2 158.1

Source: “Handbook of Energy and Economics Statistics in Japan 2016" HE [TR)LF— - RERETEE2016]
* Grease, Paraffin, Asphalt and Lubricant U= ST 4V PRI 70N EiEHH
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Crude oil imports to Japan by supply country oD ED#t#EEBIRBEA £

(Thousand kI F ki)

300,000—
250,000 — 254808 239780 241808 244854 241805 249,010 238649 242,029 234406
oo 211,656 214357 209173 211,026 210,345 195,169
150,000 —
100,000— - - . ! - - [ | I . B N aay == -
50000 L rFrFrrT T YT e
. e e e e —— e L . e ]
(Thousand kI F kD
2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014
Saudi Arabia JOITSEF 54,898 53,365 54,228 55,704 63,380 72,789 69,149 66,873 66,136 62,384 62,562 64,950 64,123 64,603 63,523
UAE ToOEREE 65112 57,200 55496 59,479 60,456 61,089 62,496 57,678 53,517 45,182 44,767 47,126 46,626 47,803 48,690
M Iran A5 29,229 29,874 33,418 39,507 36,382 32,425 26,889 29,546 27,849 23,002 20,944 16,259 10,114 9,655 10,170
M Iraq 150 3,586 589 456 3,312 3,636 1,742 2,259 2,161 3,082 4,782 6,986 4,578 4,428 3,395 2,555
Qatar Hh5—Ib 24,546 25,594 22,283 23,772 21,842 23,511 24,709 25914 25826 25,641 24,877 21,327 24,073 27,430 18,644
M Kuwait J91—h 18,839 17,219 16,801 18,202 17,887 17,872 16,874 16,677 19,570 16,318 14,938 14,578 15,576 15,153 13,410
M Neutral zone* hiz i * 13,843 12,433 9,527 8,810 5,640 4,952 5,240 4,541 4,117 4174 4,118 4,245 4,439 3,413 2,357
M Other Middle East ~ Z DAt 11,799 14,562 14,058 7,857 7117 7,396 4,605 5,833 5,754 8,015 6,505 4,923 6,104 4,417 2,129
Indonesia AV RRYT 12,255 10,391 9,716 8,871 7,893 7,646 6,606 7,858 6,419 4,193 5,155 7,357 7,652 6,805 5014
Other Southeast Asia TDfBERE7T7 6,865 6,232 5,168 4,881 4,015 4,494 3,343 4,807 4,062 2,268 2,258 5,763 6,783 4,518 3,036
M Russia aovr — 330 880 1,689 1,583 1,736 3,792 8,423 8,734 9,629 15,171 8,629 11,167 15,050 16,316
M Africa 77Uh 1,777 4,046 11,291 6,253 9,965 10,056 9,444 8,132 5,803 3,370 2,986 5,983 6,267 4,256 3,006
M Other Z DAt 11,856 7,948 8,576 6,515 2,011 3,302 3,242 3,584 3,539 2,698 3,091 3,456 3,675 3,848 6,319
Total Imports BAGE 254,604 239,784 241,898 244,854 241,805 249,010 238,649 242,029 234,406 211,656 214,357 209,173 211,026 210,345 195,169
Source: “Handbook of Energy and Economics Statistics in Japan 2016" HER [ITR)LF— - BEFRETER2016]
* Saudi-Kuwaiti neutral zone *HOITSET ETD T — MORIDHIL T
LNG imports to Japan by supply country HHEDHIGERILNGEAE
(Thousand tons  Fh>)
100,000 —
83,183 86,865 87,731 89,073
75,000— 63300 8306 68135 66,354 0562 e S s
54157 54421 55018 0% 58018 57917 - s e
5°f°°0----------...
T HANEEEEEEE
. EEEEEEEE
(Thousand tons ~ F ~2/)
2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014
M Other* < DAt * — — — — — — — — — — — 60 290 299 724
I Papua New Guinea /N7 Za1—F=7 — — — — — — — — — — — — — — 3,403
M Angola 735 — — — — — — — — — — — — — 123 63
M Brazil TSI — — — — — — — — — — — — 50 — —
M Peru ~NIb— — — — — — — — — — — — 752 872 368 —
M Yemen ALY — — — — — — — — — — 119 362 248 502 957
Russia aovr — — — — — — — — — 4,339 5,978 7,772 8,366 8,584 8,514
M Equatorial Guinea FREBF=7 — — — — — — — 561 1,174 1,345 294 2,124 2,850 1,796 659
I Norway JIboT— — — — — — — — 61 62 — — 343 240 547 177
M Egypt IVThH — — — — — 118 556 1,627 1,270 — 545 851 1,103 259 69
M Nigeria FAITUF — — — — 112 — 165 1,020 1,820 233 756 3,337 4,531 3,892 5,108
Trinidad & Tobago hUZ=4—K - /U — — — 56 55 56 276 599 339 163 m 262 331 281 121
Oman A= 123 681 867 1,656 1,104 1,101 2,864 3,699 3,064 2,785 2,661 4,227 3,794 4,229 3,002
M Qatar aleadlV 6,000 6,386 6,640 6,608 6,762 6,396 7,707 8,129 8,095 8,011 7,720 14,301 15,252 16,173 16,500
M Algeria 7ILITU7 — — — — — 56 184 948 491 60 — 112 171 673 560
W Australia FT—AKSUT 7,211 7,489 7,212 7,644 8,612 10,456 12,606 11,816 12,174 12,457 13,248 13,592 17,057 18,377 18,336
Malaysia =27 10923 11,296 10,881 12,219 13,154 13,136 12,220 13,252 13,339 12,570 14,617 15,126 14,269 15,005 15,318
M Indonesia AV RRYT 18,123 16,444 17,522 17,490 15,545 13,813 13,951 13,605 13,949 12,746 12,930 7,906 5,776 6,568 5,184
W UAE 7o IBREER 4,802 4,853 4,633 5,256 5,107 5,371 5,262 5,571 5,549 5,092 5,085 5,638 5,544 5,282 5,695
M Brunei TIb=xA 5715 6,004 6,011 6,367 6,357 6,165 6,393 6,641 6,110 5,988 5,940 6,176 5,914 4,772 4,431
muSs. FAURN 1,260 1,266 1,253 1,242 1,210 1,250 1,127 776 699 563 557 242 208 — 253
Total Imports BWASET 54,157 54,421 55,018 58,538 58,018 57,917 63,309 68,306 68,135 66,354 70,562 83,183 86,865 87,731 89,073
Source: “Handbook of Energy and Economics Statistics in Japan 2016” HER [IR)LF— - B RETEE2016]
* Includes Belgium, France, Spain and the Netherlands *ZOMICTEINIVF— TSVRAARA Y A5V ZEZT,
ERAHEEFARRSE 77/ Ty 02016 06
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Market Data ¥Y—ovhF—%

Market Dataapan) ¥—7 Y RF—4 (3%

LNG consumption by sector (Japan) LNGORZELERHEE (H4E)

(Thousand tons  Fh>/)
80,000 — NA

N.A. N.A. N.A.

60,000— 54,500
40,000 —
20,000 —
07
(Thousand tons  F b>)
2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 201 2012 2013 2014
M Industrial fuels TR 667 N.A. N.A. N.A. N.A. N.A. N.A. N.A. N.A. N.A. N.A. N.A. N.A. N.A. N.A.
= City gas EHmARX 15,989 15,084 16,647 17,625 18,878 20,539 23,288 24,697 24,148 23,847 25,321 26,105 26,360 25,771 26,216
M Electric power B 37,844 38,175 37,914 39,063 37,170 34,641 38,177 42,106 41,035 40,890 42,393 53,561 56,431 57,035 57,490
Total ast 54,500 N.A. N.A. N.A. N.A. N.A. N.A. N.A. N.A. N.A. N.A. N.A. N.A. N.A. N.A.
Imports BAE 54,157 54,421 55,018 58,538 58,018 57,917 63,309 68306 68135 66,354 70,562 83,183 86,865 87,731 89,073
Source: “Handbook of Energy and Economics Statistics in Japan 2016" HER [ITR)LF— - BEFRETER2016]

Breakdown of city gas production, purchases in Japan by raw material source
REBBHAREE -BAR (— I X=%E) (BHE)

(10%keal)
500,000 —
_ 384,497 390,319
400,000 333014 348752 370,566 357058 351,611 369,497 377,618 379,226
279205 289,791 307,869 .
300000 553470 257,426 = ’
200,000 —
100,000 —
07
(109 keal)
2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014
M Others ZOAh 7 8 8 8 8 1 12 9 9 9 13 18 21 21 30
W Natural gas KRAX 14,581 14,808 16,191 17,416 18,303 20,455 23,299 29,513 28932 27,518 27,246 27,273 26,133 24,184 27,081
M NG LNG 206,467 213,203 234,632 248,616 268,043 293,738 312,684 328,723 316,815 312,619 329,706 336,895 339,330 346,132 351,729
Coal-based gas ARRAR 2,287 1,855 1,882 1,363 653 476 344 136 6 — — — — — —
B Crude oil-based gas AUMRAR 30,130 27,552 26,493 22,388 20,862 18333 12413 12,185 11,296 11,465 12533 13432 13,742 14,160 14,777
Total a&t 253,472 257,426 279,205 289,791 307,869 333,014 348,752 370,566 357,058 351,611 369,497 377,618 379,226 384,497 390,319
Source: “Handbook of Energy and Economics Statistics in Japan 2016” HE [ITR)LF— - RERETEE2016]

Gas sales volume by sector (Japan) F&BIARERFEE (HA)

(10%kcal)
400,000 —
! 363,232 366,939 370,998
32450 337,619 358,961 345’050 338,375 352’810 359,117
301,382 -
_ 286,146 i
300,000 254,056 274,338
200,000 —
100,000 —
07
(109 keal)
2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014
I Others ZDAth 21,206 21,834 23,924 24,494 26,784 28,589 27,602 29,267 28,520 28,857 31,253 29,696 29,986 30,371 29,487
M Industrial 1A 93,443 97,626 110,229 120,303 132,852 147,808 164,515 181,522 172,468 167,069 176,281 186,709 190,263 196,308 202,541
B Commercial [EEJ:] 40,612 41,042 43,458 44,285 47,115 48919 47,853 49,444 47,604 46,161 47,386 44,797 44,997 44,721 43,153
M Residential KEEF 94,912 93,554 96,727 97,064 94,631 99,275 97,649 98,728 96,458 96,287 97,889 97914 97,986 95538 95817
Total ait 250,173 254,056 274,338 286,146 301,382 324,592 337,619 358,961 345,050 338,375 352,810 359,117 363,232 366,939 370,998
Source: “Handbook of Energy and Economics Statistics in Japan 2016” HER [ITRILF— - BERETER2016]
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Index Data 1E&HET—%
PI‘OfItablhty Indices (Consolidated) UNERTEFGIE )

(¥ million B7AMH)

Years ended March 31 3B31BICKT UIcBEaEE 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016
Net sales pplin=) 969,712 1,202,965 1,076,164 840,427 943,080 1,186,731 1,216,533 1,334,625 1,171,226 1,009,564

Crude oil 0] 607,400 783,465 650,352 486,920 557,910 726,222 788,135 858,753 730,422 679,241

Natural gas KRHR 332,937 391,090 398,266 326,412 356,247 429,065 397,766 455,414 421,859 316,761

Other ZDfth 29,375 28,409 27,545 27,094 28,921 31,443 30,631 20,457 18,944 13,561
Cost of sales 55 LR A 343,794 390,554 319,038 298,167 334,833 395,442 426,326 490,416 525,443 526,757
Gross profit 75 R 625,918 812,410 757,126 542,259 608,247 791,288 790,206 844,209 645,782 482,806
Operating income l=E ik 559,077 714,211 663,266 461,667 529,742 709,357 693,447 733,610 534,886 390,139
Net income MEMHREC
attributable to IFEI D 165,091 173,245 145,062 107,210 128,699 194,000 182,961 183,690 77,820 16,777
owners of parent RO
EBIDAX* EBIDAX* 321,787 382,649 275,865 242,539 274,929 362,595 350,900 402,178 303,144 217,896
Gross margin Fo LRI R 64.5% 67.5% 70.4% 64.5% 64.5% 66.7% 65.0% 63.3% 55.1% 47.8%
Operating margin FtLEERAmE 57.7% 59.4% 61.6% 54.9% 56.2% 59.8% 57.0% 55.0% 45.7% 38.6%
Net margin St LS BRI R 17.0% 14.4% 13.5% 12.8% 13.6% 16.3% 15.0% 13.8% 6.6% 1.7%
* Earnings before interest, depreciation and amortization, and exploration * FFALY - A - JRINERIF 2
Netsales L& Cost of sales 55 LA Gross profit, Gross margin

S LiFIE, T ERRAEE
(¥ milion BEHM) (¥ milion BE7M) (¥ million EHM) (%)
1,500,000 1334625 600,000 — 1000000 - —100
121658 S25.483526.757
202,965 1,186,731 1,171,226 416 812410 1012880, - 4209
1200000~ g 1,076,164 B3l LT - 800,000 — BB 0207 p o ~ 80
) 009564 450,000 e
13561 390554 625,18 ' Lo RIS I 645,782
900,000 oo B so00— el B Rl <10 e

300000 298,167

150,000 —

2007/3 2008/3 2009/3 2010/3 2011/3 2012/3 2013/3 2014/3 201573 2016/3
Other Z DAt

I Natural gas RAHR

B Crudeoll oM

Operating income, Operating margin
EXAR. T LERERMRE

2007/3 2008/3 2009/3 201073 201173 2012/3 2013/3 201413 201573 2016/3

Net income attributable to
owners of parent, Net margin

2007/3 2008/3 2009/3 2010/3 2011/3 2012/3 20133 2014/3 201513 2016/3
W Gross profit 75 H¥6FE
Gross margin - 55 LS #AREE

EBIDAX
EBIDAX(FIth\y - 520 - SRELFE FIFI D)

Btk ECIRET LB,
5o LS AR IR R

(¥ million EHMA) (%) (¥ million E7M)
800,000— 200,000 —
naam 709,357 173245
s 529,742 693,447 i
742 Y
son,000— 0" N sagn 562 150,000 — 145,062
' 534335 '
390139
400,000— —40 100,000—
200,000— -2 50000—
0— -0 0—

2007/3 2008/3 2009/3 2010/3 2011/3 2012/3 2013/3 201413 2015/3 2016/3
W Operating income - E%F 4
Operating margin - 55 LR E3AHE

128,699

2007/3 2008/3 2009/3 201073 2011/3 2012/3 2013/3 2014/3 2015/3 2016/3
B Netincome attributable to owners of parent  ARHEICRET & LHEAIE
Netmargin 55t B HiERIEE

(%) (¥ milion EAM)
0001 82,961 183,690 —40  400,000— 382,649 402,178
3,787
303,144
—30 300,000 —

215,865 274929

200,000 —

100,000 —

¢ EBIDAX = Net income (including non-controlling interests) + Deferred tax + (1 — Tax rate) x
(Interest expense — Interest income) + Exchange profit and loss + Depreciation and
amortization + Amortization of goodwill + Recovery of recoverable accounts under production
sharing (capital expenditures) + Exploration expenses + Provision for exploration projects +
Provision for allowance for recoverable accounts under production sharing + Impairment loss

 Gross margin = Gross profit / Net sales

¢ Operating margin = Operating income / Net sales

¢ Net margin = Net income attributable to owners of parent / Net sales

¢ EBIDAX (FI3AL) - #) - SRIGEAIFIZE) = HEIHE CIXRMTERBOZSO) HEAKE
AR+ (1 -RPHEE) X IR -RBAR) + REERL +EMENE +ONAME
B+ EEYLOIRENE (BASZH) OB +RILE + RINEES I LSEAE+EEYEIN
ENTES IR +RIRIRA

o LB HImE=E LTS TS

e LBEXNBE=EXM% TLte

o T L BHMAE R =R URECIRET IR T LS

ERGHRRETaERIASE 77Ty 72016 08
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Index Data EETF—4%

Efficiency Indices (Consolidated) FHZEMEIEIR )

Years ended March 31 3A3NBICKET UIcREEE 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016
Total assets turnover (Times)  ¥3EEELCIERE ([E]) 0.64 0.70 0.60 0.44 0.40 0.41 0.36 0.35 0.27 0.23
Net assets turnover (Times) HEEE CIER R () 0.99 1.04 0.83 0.59 0.53 0.54 0.49 0.47 0.37 0.31
Return on equity (ROE) HEE A (ROE) 17.7% 15.8% 11.9% 8.1% 7.6% 9.3% 7.9% 7.0% 2.7% 0.6%
Net return on average capital ~ #E{EAFEEARF K o o o o o o o o o o
employed (Net ROACE) (v ~ROACE) 20.4% 21.4% 14.6% 10.5% 10.8% 16.0% 11.2% 8.6% 2.7% (1.0%)
Return on assets (ROA) HEERIEE (ROA) 10.9% 10.1% 8.1% 5.7% 5.5% 6.8% 5.5% 4.8% 1.8% 0.4%
Return on equity (ROE) Return on assets (ROA)
HEE AR (ROE) HBEEFHIZE (ROA)
(%) (%)
_ 20—
17.7%
15.8%
15— 15—
11.9%
10— 10—
10.9%
93% 101%
81% 7.9% 81%
. 76% 100 . . 0 o
o 3 0 0
% o 55% 5.5% 18%18%
0.6% 0.4%
0— 0— )
2007/3 20083 20093 20103 20113 2012/3 20133 20143 201573 201673 2007/3 20083 20093 20103 20113 201273 20133 201453 20153 201673
. . . ) =3 I
Productivity Indices (Consolidated) 4 EE MR R et
(¥ million B73M)
Years ended March 31 3A31BICHET UIcEEFE 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016
Number of employees HBRGEE R (A) 1,672 1,724 1,814 1,870 1,854 2,146 2,455 2,874 3,178 3,449
(End of the fiscal year)
Net sales per employee MEEE—ANHEDT LS 583 708 608 456 506 593 528 501 387 304
Operating income per employee {EEE8— A7z D EZH & 336 421 375 251 284 354 301 275 176 17
Ordinary income per employee #EEE — A7z DIEHEHE 352 404 348 240 273 383 312 282 190 13
Net income per employee EEB— A D ER iR & 99 102 82 58 69 97 79 69 25 5
Number of employees Net sales per employee Net income per employee
(End of the fiscal year) EEXE—AHEDE LS EEE—ASHh LM
HRWEREH
(Employees A) (¥ million E7F) (¥ million EAHM)
4,000 — 800— 120—
o 102 9

3,000—

200= o 174 181 1870 1,854

1,000—

400—

200—

o Total assets turnover = Net sales / Average of total assets at the beginning and end of the fiscal year
¢ Net assets turnover = Net sales / Average of net assets at the beginning and end of the fiscal year
* ROE = Net income attributable to owners of parent / Average of net assets excluding non-controlling

interests* at the beginning and end of the fiscal year

¢ Net ROACE = (Net income (including non-controlling interests) + (Interest expense — Interest income) X
(1 —Tax rate)) / Average of sum of net assets and net debt* at the beginning and end of the fiscal year
¢ ROA = Net income attributable to owners of parent / Average of total assets at the beginning and end

of the fiscal year
* See page 10

 Net sales per employee = Net sales / Average number of employees at the beginning and end of the

fiscal year

* Operating income per employee = Operating income / Average number of employees at the beginning

and end of the fiscal year

T

o HEEDEE=5 L5 HERRTOREE
e MBEEDGRE=T L5 HERRTONEE
CMREBEAFREE (ROE) =HUKEICIHRBI SN BCELR* DREEHRD

 EEB—AHOT ER=T e MEMRTORESY

o EEB— NSO EZRAG =B HEMR T EEH

¢ EEE—AHCORBHHE =B 8 MEHRTOREEN

¢ Ordinary income per employee = Ordinary income / Average number of employees at the beginning

and end of the fiscal year

¢ Net income per employee = Net income attributable to owners of parent/ Average number of

employees at the beginning and end of the fiscal year

09 INPEX CORPORATION Fact Book 2016

o FERAEARFEE(R Y b ROACE) = (ABIEAIR CEXEMERBAZZ0) + GHLFIR -
FHAR) X (1 -RPHE)) AMEENOHNENFEE* DG OME CHARDTEIE

o HEERNIE (ROA) =REBUKE(CIRET 2LRMNA S ERTOREE

ORI ZCBRLIZE .

o MEERB— AHCO BHAE =R RECRRET 2IMNNR MERRTORESY



Stability Indices (Consolidated) T2 MIBIR caie)

(¥ million B7HH)
Years ended March 31 3A31BICHET U BEFE 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016
Total assets wEE 1,608,106 1,807,900 1,768,044 2,013,778 2,680,379 3,066,397 3,616,158 4,038,139 4,499,153 4,369,841
Net assets excluding El=i=e 1,028,894 1,157,370 1,271,122 1,387,499 1,996,888 2,179,251 2,481,292 2,791,108 3,066,680 2,932,892
non-controlling interests
Interest-bearing debt BAFaE 248,969 194,087 164,246 240382 273,147 318774 475468 583,628 677,157 741,567
Net debt WERTFamE (169,664)  (328,351)  (324,108)  (349,211)  (688,806)  (874,116)  (815,306)  (725329)  (472,194)  (239,311)
Equity ratio EEEENES 64.0% 64.0% 71.9% 68.9% 74.5% 71.1% 68.6% 69.1% 68.2% 67.1%
Current ratio TEE 178% 174% 200% 216% 194% 247% 267% 304% 368% 308%
Fixed ratio EE 110% 107% 107% 110% 110% 99% 101% 104% 103% 115%
D/E ratio afEE 24.2% 16.8% 12.9% 17.3% 13.7% 14.6% 19.2% 20.9% 22.1% 25.3%
Interest-bearing debt / n o 9 o 9 9 9 9 9 9 o
Total capttal mployed BHNFEE ERHEES  187% 13.5% 10.8% 13.9% 11.5% 12.1% 15.1% 16.3% 17.1% 18.9%
Net debt / Net total capital employed #AFIFEE UEMAHRER  (18.6%) (36.1%)  (31.2%)  (30.6%)  (48.9%)  (60.7%)  (43.9%)  (31.9%)  (16.8%) (8.1%)
Total assets Net assets excluding non-controlling Interest-bearing debt, D/E ratio f.;
e interests, Equity ratio BHlFaE &fEHEE 5
BoEX . BEBEXLE o
(¥ million E7M) (¥ million EAHM) (%) (¥ million EHM) (%) i
4,800,000 — 4,499,153 3,500,000 — —100 800,000 — —40 W
‘m S \ILI
2,791,108 '
2 00 — e 'y
3,600,000 — 000 s ge o T11%) 481,292 75 583,628
640%  64.0% 2179251' =
2,100,000 — ; 475468
2,400,000 — 50

1,807,900
1,768,044

1,608,106 1,400,000 —
1,200,000 — 5
700,000 —
0— 0— 0
2007/3 2008/3 2009/3 2010/3 2011/3 2012/3 2013/3 201473 2015/3 2016/3 2007/3 2008/3 2009/3 2010/3 2011/3 2012/3 2013/3 201473 2015/3 2016/3 2007/3 2008/3 200973 20103 2011/3 2012/3 2013/3 2014/3 2015/3 201613
I Net assets excluding non-controlling interests  B2& 4 W Interest-bearing debt  BFIF&fE
Equityratio BCEALE DEratio &fit%
Current ratio Fixed ratio Net debt,
Pk il s EE L E Net debt / Net total capital employed
WENTFERE
MENFaE/MERKESR
(%) (%) (¥ million EAHM) (%)
450— 200— 250,000 — -0
169664 308351 304108 349211 688806 87416 815306 725319 4721%4 239311 0
368% 150
300— : , — )
304% 308% 0 o g MO 0% T 103 s -0
267% 100 — o
U1% .
y _ _ S312% 306 _
_ 200% 216% 194% 500,000 361% J -40
150= 178% 174%
50—
750,000 — —-60
0- 0- ~1,000,000 —-80
2007/3 200853 20093 2010/3 201173 2012/3 201313 20143 201573 201613 2007/3 20083 2009/3 201073 2011/3 2012/3 201313 201473 201513 20163 2007/3 20083 200913 20103 201173 201213 20133 20143 20153 20163
W Netdebt #ARIFEE
Net debt / Net total capital employed
ETIFaRE / REREL
¢ Net assets excluding non-controlling interests = Net assets — Non-controlling interests e ECEA={UEE - FXEKTRHD
¢ Interest-bearing debt = Short-term loans + Long-term debt HilFEFE=TBEAE+RIAGBAE
* Net debt = Interest-bearing debt — Cash and cash equivalents — Time deposits — Certificate of B TEBE=-FBANFEAE-RENVRASFY -RAFEYNDOTEHES —
deposits — Public and corporate bonds and other debt securities with determinable value - REFDEYNOZFEMTES —EE - 56 HE%F Bf0sd00) - REBES
Long-term time deposits cHOoEALE=BCEN HEE
o Equity ratio = Net assets excluding non-controlling interests / Total assets ORENLLE=RBEAE RBEE
e Current ratio = Current assets / Current liabilities BELE=ETEEE " BHSER
o Fixed ratio = Fixed assets / Net assets excluding non-controlling interests cBFkE=FFFam BoEX
 D/E ratio = Interest-bearing debt / Net assets excluding non-controlling interests B TFEE EABERA=FFFARE  (HWEE+EIFEaBH
¢ Interest-bearing debt / Total capital employed = Interest-bearing debt / (Net assets fETFAG MEAREA=NEHFal  (MEE+HEHTFEE)
+ Interest-bearing debt)
* Net debt / Net total capital employed = Net debt / (Net assets + Net debt)
ERaHRREAERNRE 777Ny 72016 10



Index Data EETF—4%

Performance Indices (Consolidated) IR BEIRIE cui)

Years ended March 31 38318IC#T U BEFE

2007 2008 2009 2010 2011

(¥ M)
2012 2013 2014 2015 2016

Earnings per share (EPS)

Net assets excluding non-
controlling interests per share

Cash flow per share
Cash dividends per share —HRHCDEEHE
Price earnings ratio (PER) (Times) #kHIXZE 3 (PER) (%)

— A DIEE

Price book-value ratio (PBR) (Times) #k{ifi#i & &3 (PBR) (%)
Price cash flow ratio (PCFR) (Times) #ffid++ w3/ a2 - 7O—f&2 (PCFR) (£5) 10.3 7.2 7.0 6.7 73
9.9% 10.2% 13.0% 12.1% 14.7%

Payout ratio [l

— R D LRSS (EPS)

—KHfebFrya - TJO—

176.06 183.78 154.00 113.88 102.08
1,091.17  1,22792 1,350.25 1,473.87  1,367.40

247.39 386.12 244.55 256.40 217.40
17.50 18.75 20.00 13.75 15.00
14.5 15.1 1.1 15.1 15.5
23 2.3 1.3 1.2 1.2

132.84 125.29 125.78 53.29 11.49
1,492.27  1,699.10  1,911.25  2,099.95 2,008.34

219.60 172.80 146.21 148.42 125.80
17.50 17.50 18.00 18.00 18.00

10.5 10.0 10.6 24.9 74.3
0.9 0.7 0.7 0.6 0.4
6.4 7.2 9.2 8.9 6.8

13.2% 14.0% 14.3% 33.8% 156.7%

Earnings per share (EPS)

Cash dividends per share

Price earnings ratio (PER)

— k&= b L HAHE R %k (EPS) — YD ELYE HR{EINZEZE (PER)

(¥ m) (¥ m) (Times )

20- 18378 - o 80— 73

176,06 gy 1750 1750 1750 1800 1800 1800
160 — 16— .
1328 0029 12578

120— 12—
20—

80— 8- 219
N— 145 150 151 155

40— 4- 1 105 100 106

0- 0— 0—

2007/3 2008/3 20093 2010/3 2011/3 201213 2013/3 201413 201573 2016/3

2007/3 20083 2009/3 2010/3 201173 2012/3 2013/3 201473 2015/3 2016/3

2007/3 2008/3 2009/3 2010/3 201173 201213 2013/3 201473 201513 2016/3

Price book-value ratio (PBR) Price cash flow ratio (PCFR) Payout ratio
MR 6 & 2 53R (PBR) ¥y a - 70— (PCFR) fi A
(Times  15) (Times 8) (%)
4- 20— 160— 156.7%

W MAA
3- 15—

323 3.8%
103
- 10— 92 gy 30—
21 72
B o 64 o8
o o W% 130 140%
- 09 ISR ’ 15— gy 102% 13.0% 12.1% 13.2%
N 04 143%

0- 0— 0—

2007/3 2008/3 2009/3 2010/3 2011/3 201213 201313 201413 201513 2016/3

¢ EPS = Net income attributable to owners of parent/ Average number of shares during the
fiscal year

 Net assets excluding non-controlling interests per share = Net assets excluding
non-controlling interests / Number of shares issued at the end of the fiscal year

e Cash flow per share = Cash flow from operating activities / Average number of shares during
the fiscal year

 PER = Stock price (end of the fiscal year) / EPS

 PBR = Stock price (end of the fiscal year) / Net assets excluding non-controlling interests
per share

¢ PCFR = Stock price (end of the fiscal year) / Cash flow per share

e Payout ratio = Cash dividends per share / EPS

¢ The Company conducted a stock split at a ratio of 1:400 of common stock with October 1,
2013 as the effective date. Amounts per share are calculated based on the assumption that
the stock split was conducted on April 1, 2006.

1 INPEX CORPORATION Fact Book 2016

2007/3 2008/3 2009/3 2010/3 2011/3 2012/3 2013/3 201473 2015/3 2016/3

2007/3 2008/3 2009/3 2010/3 2011/3 2012/3 2013/3 201413 2015/3 2016/3

o —HRUTC D LIRS = MR K EICRIET DIHRIAE Fh TR

o —HRAEDIMEE=BCES FRFEITARIY

o —HRHEDF vy Yo - TO—=8BFFvrv¥a - JO0—/Hh Py

o BRI AR = SRR, — R 7z D = ERER

o BRAMIGE E R = R, — Ao DB E

o Bl v v a - TO—ER=MRKM — SO+ vy a - J0—

o YA =— AL DECE T — AT D ARBEH

o HHF 2013F10R 1 BZWHFEER E UTEERINKIC DT 4004 DEI & THI D El%Z
fTofce THUTHLN 20074383 18ICHE T UfeREFEOHBICHZKRA D EIDTHNTC
ERELT—HRALDBREEELTV D,



Reserves / Production Indices (Consolidated) IBBRE - £E EIBIE e

Years ended March 31 3A31BICHET UIcERFE 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016
Net proved reserves (MMboe) B E (amEa R/ \UL) 1,770 1,645 1,598 1,475 1,308 2,432 2,188 2,532 2,434 3,264
Net probable reserves (MMboe) HEEEE (FhiREa /L)L) 1,959 2,721 3,176 2,929 2,818 1,823 1,907 1,945 1,610 1,705
Net production (Thousand boe/day) SEE (FRRET/\UIL/B) 418 423 405 405 423 426 408 409 408 514
Reserves to production ratio (Years) AIIREH (F)
Proved reserves HRIEEE 11.6 10.7 10.8 10.0 8.5 15.6 14.7 171 16.4 17.4
Proved reserves + Probable reserves MR+ T RS 24.5 282 323 29.8 26.7 274 27.5 30.2 27.2 26.4
Reserve replacement ratio (3-year average, %) UT—2-UTJU—XAY M- UYA BEFH. %) 293%  122% 61% 35% 25%  282%  255%  370%  100%  321%
Average expenses per boe produced (U.S.$) BURIRE1/(LILHZDDFHIR S CKRIL)
Production cost EEIA 8.5 10.2 12.4 11.2 11.4 16.4 17.9 183 17.8 12.6
Production cost (Excluding royalty) EEIXN (O VILT « 7ZBR<) 42 5.0 6.3 6.8 6.2 7.9 9.0 9.8 11.2 78
Selling, general and administrative expenses  BRFTE MU — iR EEE 1.7 1.6 2.5 2.7 2.6 33 37 35 35 2.6
Finding and development cost per boe FURIRE 1)\ UILS e D DBREL - BFER
(3-yea?average, US.$) GETE. K L) 6.9 17.5 283 55.4 78.6 6.3 1.2 1.7 58.2 16.9
Exploration success ratio (3-year average, %) LIRIERLINZE (3EF1T. %) 328% 57.9% 563% 64.5% 46.8% 50.6% 450% 59.5% 52.9%  453% =
aQ
Net proved reserves, Reserves to production ratio Reserve replacement ratio 2
Net probable reserves (Proved reserves, Proved reserves + Probable (3-year average, %) 1%
HEREEE. EEEBE reserves) YHF=T UTL—ZAAV kLA )
AIREH (HEFIERE R+ HETIEEE BEFE. %) ik
(MMboe FOEIEET) (W) (Years %) (%) S
5000 — 474 0- 40— 0% \ILI
B - |
4000 3728 |8 o VB 1610 o 282%
1959
3000~ 255%
20— 200 —
= 171 174
10— 16 147 o 100 — 122% 0
1000~ 6 107 108 19 O 100%

2007/3 2008/3 2009/3 2010/3 2011/3 2012/3 2013/3 2014/3 201573 2016/3
Net probable reserves  #EZEE
I Net proved reserves  HEGRIZREE

Average expenses per boe produced
(Production cost, Selling, general and
administrative expenses)
FHBE1NLIIL LD OFHIR
(EEJIR M REERVC—HREEE)

(USS HRL)

2007/3 2008/3 2009/3 2010/3 2011/3 201213 2013/3 2014/3 2015/3 2016/3
O Production cost £EIR b

Production cost (Excluding royalty)
EEIRAN (OAPILT 1%L

Selling, general and administrative expenses
BRBERU-RERE

85

2007/3 2008/3 2009/3 2010/3 2011/3 2012/3 2013/3 201413 2015/3 2016/3

O Proved reserves + Probable reserves
R+ HTERE

Proved reserves  EERIEE 2

Finding and development cost per boe
(3-year average, U.S.9)

MBS NLILE T D DR - R E
QBEFH KRNI

USS *8L)
7856
80—
s 582
554
0-
175
20— 283
12
69 63 169

n7

07
2007/3 2008/3 2009/3 2010/3 2011/3 2012/3 2013/3 201413 201513 2016/3

25%

07
2007/3 2008/3 2009/3 2010/3 2011/3 2012/3 2013/3 201413 2015/3 2016/3

Exploration success ratio
(3-year average, %)
BRI QFF19. %)

(%)
80—

645%
571.9% 595%

60—
50.6% 529%
56.3%

40— 46.8% 45.0% 45.3%

2007/3 2008/3 2009/3 2010/3 2011/3 2012/3 2013/3 201413 201513 2016/3

* Reserves to production ratio (Years) = Reserves as of the end of the fiscal year / Production in

the fiscal year

 Reserve replacement ratio = Proved reserves increase including acquisition / Production
¢ Finding and development cost per boe = The sum of total costs incurred for exploration and
development of oil and gas fields and total costs incurred for acquisitions / The sum of proved

reserve extensions, acquisitions and revisions

o Exploration success ratio = The number of net productive exploratory wells drilled / The

number of net exploratory wells drilled

Exploratory well: An exploratory well is a well drilled to find a new field, to find a new reservoir
in a field previously found to be productive of oil or gas in another reservoir or to extend the

limits of a known reservoir.

Please refer to the footnotes on page 17.

o AIREH(F)=RERE HREES

e UT—T  UTU—ZAY - LA =HihDMRER BN hEES

o FURIRE 1 NUILHED DRIL- FMREE=FUR- A AHORIL BMEREARUEDD
NSEADGE 7. ERIEREEMND CHRULHIE

o AIRIEA D = S PRI R HIABIC S DI A DE G

1IR—YDFESBRIESZ L,

ARBEHFR T —ILFORR TEEPERREINTVD T 4 =L RICBIFDMHED
ITEREDFR. RO BREDILND DEERZ 88 & UTIREIH

ERGHRRETaERIASE 77Ty 72016 12



Operating Data FXE7—%
Oil and Gas Reserves BEETF—%

Proved reserves MHRIEHE

Asia &
Oceania
FIT -

FE7=7

Crude oil (MMbbl) Gas (Bcf)

Interest in reserves

B (BH/WWIL) B (HEcf)

Gas
HA

Japan
ZES
Crudeoil  Gas
5] HA
As of March 31, 2007 2007 3A31HRF R 21 845
Extensions and discoveries HERMRUFER — —
Acquisitions and sales BUNROUTEH — —
Revisions of previous estimates RFEERESD 0 (0)
Interim production HichEES (n (59
As of March 31, 2008 2008434318 R 20 786
Extensions and discoveries HRMRUER — —
Acquisitions and sales BUNROUTEH — —
Revisions of previous estimates BIFEHED (0) (14)
Interim production Hch4EES (1) (60)
As of March 31, 2009 20094 3A318KFR 18 713
INPEX CORPORATION and consolidated subsidiaries & f&Edsattoy
As of March 31, 2009 20094F3A31HB R 18 713
Extensions and discoveries SRR UFER — —
Acquisitions and sales BUNROTEH — —
Revisions of previous estimates BIFEERED 0 0
Interim production Hirh4EES m (57
As of March 31, 2010 2010438315 = 16 656
Interest in reserves held by equity-method affiliates #5575 ERAEERTSD
As of March 31, 2009 2009F3A31HF R — —
Extensions and discoveries HRMUFER — —
Acquisitions and sales BUNROTEH — —
Revisions of previous estimates BIFERED — —
Interim production Brh&ES — —
As of March 31, 2010 20104 3H31HF = — —
As of March 31, 2010 2010%38318FR 16 656
INPEX CORPORATION and consolidated subsidiaries & f&EdSattoy
As of March 31, 2010 201038318/ 16 656
Extensions and discoveries HRRUFER — —
Acquisitions and sales BUNROUTEH — —
Revisions of previous estimates BIFEERED 0 —
Interim production Hich4EES (1) (46)
As of March 31, 2011 20114 3A318 R 15 611
Interest in reserves held by equity-method affiliates #roEERAREERHD
As of March 31, 2010 2010538318 R — —
Extensions and discoveries HERRUFER — —
Acquisitions and sales BUNROUTEH — —
Revisions of previous estimates RIFEERESD — —
Interim production Brh&ES — —
As of March 31, 2011 201143 831HMER — —
As of March 31, 2011 20138318 R 15 611
INPEX CORPORATION and consolidated subsidiaries & f&EdSa+tsy
As of March 31, 2011 201MF3A31HER 15 611
Extensions and discoveries HRNUFER — —
Acquisitions and sales BINROFEH — —
Revisions of previous estimates RIFERED 2 87
Interim production HichEES (m (47
As of March 31, 2012 20124F 38315 16 651
Interest in reserves held by equity-method affiliates R A @ERAEERT D
As of March 31, 2011 20114E3H8318MER — —
Extensions and discoveries HRNUFER — —
Acquisitions and sales BINROFEH — —
Revisions of previous estimates RIFERED — —
Interim production Bt ER — —
As of March 31, 2012 201249F3A31HKR — —
As of March 31, 2012 20129 3831HKR 16 651
INPEX CORPORATION and consolidated subsidiaries @& RAEtED
As of March 31, 2012 20124F3A31HKR 16 651
Extensions and discoveries IRRUFER — —
Acquisitions and sales BINROTEHE — —
Revisions of previous estimates BIFERED 0 7
Interim production BhiES (1 (49
As of March 31, 2013 2013F3H31HR = 15 609
Interest in reserves held by equity-method affiliates  #/AERBERLSD
As of March 31, 2012 20123831865 — —
Extensions and discoveries IRRUFER — —
Acquisitions and sales BINROUTEHE — —
Revisions of previous estimates BIFERED — —
Interim production Bt ESR — —
As of March 31, 2013 2013 3831HER — —
As of March 31, 2013 2013383186 15 609

2,398
1

(77)

(309)
2,014

217
(307)
1,923

-3 |

wWZZ e

w1

N

‘-b EIEN S

oS ow

HIRFS =

[ o w WS o

oS o

w

~-zs |

I o

w3 S o

ol a1~ 3

held by equity-
Subtotal method affiliates Total
NG oA ERRERT =5
Crudeoil Gas  Crudeoil Gas  Crudeoil Gas
Bl AR JFH pAPS Bl AR
853 3,336 286 446 1,139 3,782
50 — — — 50 —
0 41 0 3 0 44
(10) (75 (4) (8) (14)  (83)
(64) (397) (23) — (88) (397)
829 2,905 259 440 1,088 3,346
0 = ) — (O
(6) 5 e — (6) 5
49 281 ()] 65 48 346
(57) (397) (23) — (81) (397)
815 2,795 233 505 1,048 3,300
815 2,795
5 —
9 107
(57) (408)
771 2,495
233 505
2 (30
(22) (0)
209 475
980 2,970
771 2,495
2 @37
8 (98)
(63) (380)
715 1,980
209 475
0 —
(1) 16
(4) (1)
184 471
899 2,451
715 1,980
190 5,364
@ —
(7) 327
(64) (316)
831 7,354
184 471
(6) 9
27 (23
150 439
981 7,793
831 7,354
— 63
(15 (691)
26 12
(63) (284)
779 6,454
150 439
0 1
10 =
17 (116)
27 (19
151 315
929 6,768

(continued on page 14)
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(continued from page 13)

(13R—YDHFEE)

INPEX CORPORATION and consolidated subsidiaries &R att s
As of March 31, 2013 201338318 R 15 609 208 5,507 183 42 363 = 9 296 779 6,454
Extensions and discoveries IRRUFER 7 261 — 3 — — 408 — — 22 414 286
Acquisitions and sales BINRUTEA — — = = — — = = — — — —
Revisions of previous estimates RIFERAED (0) (8) 8 12 13 (15) 2 — (0) 7 23 (4)
Interim production FArREES (1) (4e) (7)) (17) (10 — (31) = 0 (37 (59)  (300)
As of March 31, 2014 2014F38318” = 21 816 199 5,306 186 27 742 = 9 288 1,157 6,437
Interest in reserves held by equity-method affiliates  #7EERBERHLSD
As of March 31, 2013 2013 3831HKR — — 3 314 — — 142 = 6 0 151 315
Extensions and discoveries IRNUFER — — = = — — = = — — — —
Acquisitions and sales BINRUTEA — — = = — — = = — — — —
Revisions of previous estimates RIFERAED — — (1) (1) — — 3 — (1) 0 1 (1)
Interim production Wb ES —  — 0 (15 — (o) — (0) (0) B1) (15
As of March 31, 2014 2014 38318F = — — 2 298 — — 115 — 5 1 121 298
As of March 31, 2014 2014F3H318K= 21 816 201 5,603 186 27 857 — 13 289 1,278 6,735
INPEX CORPORATION and consolidated subsidiaries & f&ENREE
As of March 31, 2014 2014F38318K = 21 816 199 5,306 186 27 742 = 9 288 1,157 6,437
Extensions and discoveries HRRUFER — — 18 182 13 — — — 3 63 34 245
Acquisitions and sales HINKOFEH — — (9) (269) — — — — 1 1 (8) (268)
Revisions of previous estimates BIFEAED (0) 9) 12 12 3 0 (16) — (0) 29 (2) 140
Interim production HhEES (1 (42) (15)  (217) (10) — (31) = (0) (38) (58)  (296)
As of March 31, 2015 20158 38318K R 19 765 204 5,123 192 27 695 = 13 343 1,123 6,258
Interest in reserves held by equity-method affiliates #9375 ERABERHESD
As of March 31, 2014 2014F38318K = — — 2 298 — — 115 = 5 1 121 298
Extensions and discoveries HERRUFER — — 0 20 — — 5 — — — 5 20
Acquisitions and sales BINRUTEA — — = = — — = = — — — —
Revisions of previous estimates BIEERES — — (0) 9 — — 1 — 3) (0) (4) 8
Interim production HchEER — — 0 (249 — B1) — (1) (0) B1) (24
As of March 31, 2015 20155 38318K= — — 2 302 — — 87 — 1 0 90 302
As of March 31, 2015 20155 3A31HKR 19 765 206 5,425 192 27 783 = 13 343 1,213 6,561
INPEX CORPORATION and consolidated subsidiaries & &N REHE
As of March 31, 2015 2015 38318KR 19 765 204 5,123 192 27 695 = 13 343 1,123 6,258
Extensions and discoveries HRNUFER — — = = — — = = — — — —
Acquisitions and sales BINRUTEA — — — — — — 975 — — — 975 —
Revisions of previous estimates BIFERED 0 (0) 1 (73) 3 (6) 37 — (0)  (160) 41 (240)
Interim production HAch4EES () (44 (17) (243) (12 — (32) — 2) 32 (64) (319)
As of March 31, 2016 2016538318 = 18 721 187 4,807 184 21 1,675 = 10 151 2,075 5,700
Interest in reserves held by equity-method affiliates o5 EREERED
As of March 31, 2015 20154 38318KR — — 2 302 — — 87 = 1 0 90 302
Extensions and discoveries HERROUFR — — = = — — 2 = — — 2 —
Acquisitions and sales BIRRUTH — — = = — — = = — — — —
Revisions of previous estimates BIFERED — — (0) 44 — — 9 — (0) (0) 9 44
Interim production HrhEES — — 0 (22 — — (32 — (1) (0) (33 (22
As of March 31, 2016 2016538318 R — — 1 325 — 67 = — — 69 325
As of March 31, 2016 2016538318 = 18 721 189 5,132 184 21 1,742 — 10 151 2,143 6,025
Proved developed reserves IERERIEES . ] Crude oil (MMbbl) Gas (Bcf) J?:;‘EE (ERNUIL) B (R
Eurasia Middle East & Interest in reserves
Asia & Oceania  (Europe & NIS) Africa held by equity-
Japan FIT - 1597 5 - Americas Subtotal method affiliates Total
HE FE7=7 (BRM - NISEEE) 7IUAh K B BoLBRRERT a5t
Crudeoil Gas Crudeoil Gas Crudeoil Gas Crudeoil Gas Crudeoil Gas Crudeoil Gas  Crudeoil Gas  Crudeoil Gas
EFh HA A HA 3 HA A HR S HA A HRA JFH AR A HA
As of March 31, 2007 2007 3A31HRER 20 783 65 1,270 46 - 522 = — 81 653 2,134 277 — 929 2,134
As of March 31, 2008 20083318 R 18 724 69 1,213 20 — 488 — 1 70 596 2,007 250 — 845 2,007
As of March 31, 2009 2009F3A31HF R 17 668 75 989 38 — 454 = 5 142 589 1,799 226 — 814 1,799
INPEX CORPORATION and consolidated subsidiaries EfEN R A4S
As of March 31, 2010 2010538315 = 16 656 79 1,212 36 — 433 — 4 190 568 2,058
As of March 31, 2011 201143318 R 15 611 69 986 35 — 404 — 0 161 523 1,757
As of March 31, 2012 20124F38318K= 16 651 48 776 37 — 371 — 0 87 473 1,514
As of March 31, 2013 2013 38318KR 15 609 32 604 36 — 306 = — 162 390 1,375
As of March 31, 2014 2014F38318” = 14 557 22 399 39 — 543 — 0 140 619 1,096
As of March 31, 2015 2015538315 13 513 22 442 46 — 520 — 10 192 611 1,146
As of March 31, 2016 2016438315 = 12 469 19 324 52 — 1,055 = 5 111 1,143 904
Interest in reserves held by equity-method affiliates  #97AEREERH D
As of March 31, 2010 2010638318 = — — 1 314 — — 203 — 3 0 207 314
As of March 31, 2011 2011438318 R — — 2 470 — — 179 — 2 0 183 471
As of March 31, 2012 2012383155 — — 2 413 — — 147 — 1 0 150 413
As of March 31, 2013 20134 38318K= — — 3 267 — — 126 = 6 0 135 267
As of March 31, 2014 201438318 — — 1 182 — — 100 = 5 1 106 183
As of March 31, 2015 20155 38318K= — — 1 166 — — 73 = 1 0 75 167
As of March 31, 2016 2016538318 R — — 1 259 — — 63 = — — 64 259

* The amount of proved reserves expected to be recovered through existing wells with existing

equipment and operating methods

*ESIEEED S S, BFONHRURZNALUCEINT D ENTEDE
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Operating Data FX7—%
Oil and Gas Reserves BEET—%

Proved undeveloped reserves RRRHKIER S Eurasia Middle East & Crude oil (MMbbl) Gas (Bcf) B (B3 KL/JL) AR (+18cf)
Asia & Oceania  (Europe & NIS) Africa
Japan FIT - 1—-5v7 e - Americas Total
H&E FE7=7 (RRMN - NISEEE) FIUAh KM =5
Crudeoil Gas Crudeoil Gas Crudeoil Gas Crudeoil Gas Crudeoil Gas Crudeoil Gas
3 HA 59| HA &3 HA 3 HA 3 HA 59 HA
INPEX CORPORATION and consolidated subsidiaries EfERNREH 5
As of March 31, 2010 2010438318 = — — 31 437 172 — — — 0 — 203 437
As of March 31, 2011 201ME38318KR — — 16 222 176 — — — 0 1 192 223
As of March 31, 2012 20124F3H31HFE= — — 207 5,732 152 — — — — 108 358 5,840
As of March 31, 2013 2013%F3H31HIFR — — 176 4,904 147 42 57 = 9 134 389 5,079
As of March 31, 2014 201438318 6 259 178 4,906 147 27 199 = 9 149 539 5,341
As of March 31, 2015 2015 38318K= 6 252 182 4,681 146 27 175 — 3 151 512 5,112
As of March 31, 2016 20165F3H31HF = 6 252 168 4,483 132 21 620 — 5 40 931 4,796
Interest in reserves held by equity-method affiliates  #97ABRBEER D
As of March 31, 2010 20104 3831HF = — — 0 161 — — = = 1 0 2 161
As of March 31, 2011 201MEF3H31HFFR — — — — — — = = 1 0 1 0
As of March 31, 2012 20124 38318K R — — 0 25 — — = - — — 0 25
As of March 31, 2013 2013F3H31HRE= — — (0) 47  — — 16 — — — 16 47
As of March 31, 2014 2014438310 R — — 1 116 — — 15 — — — 15 116
As of March 31, 2015 20155 3H318K = — — 1 136 — — 15 = — — 15 136
As of March 31, 2016 2016 3H31HF = — — 0 66 — — 4 — — — 4 66
PrObabIe reserves EEEEE Eurasia Middle East & Crude oll(MMobl) Gas (Frftfe)resﬁamrézs\zs\ L A CHED
Asia & Oceania  (Europe & NIS) Africa held by equity-
Japan FIT - 1—5v7 ER - Americas Subtotal method affiliates Total
SES FE7=7 (FRMN - NISEEE) FIUAh KM NG FoAEARERT ast
Crudeoil Gas Crudeoil Gas Crudeoll Gas Crudeoil Gas Crudeoil Gas Crudeoil Gas  Crudeoil Gas  Crudeoil Gas
|58 VADS |59 VADS &3 HA 3 VADS ] HA 5] VADS J5H AR 59 AR
As of March 31, 2007 200743831885 5 196 62 1,573 323 114 494 — — 70 883 1,953 726 142 1,610 2,095
As of March 31, 2008 2008F3831HEE R 5 196 671 8,237 397 — 51 — 77 108 1,201 8,541 73 141 1,274 8,682
As of March 31, 2009 20094F3A318KER 3 133 626 9,092 730 - 127 — 1 108 1,487 9,333 116 109 1,603 9,442
As of March 31, 2010 20104 3H31HF = 3 133 645 8377 598 - 121 = 68 104 1,434 8,614 42 102 1,476 8,716
As of March 31, 2011 201MEF3A31HIFR 4 133 629 8,224 540 — 114 = 72 104 1,358 8,461 35 93 1,393 8,554
As of March 31, 2012 20124 38318K = 3 114 155 5,748 347 — 102 = 86 87 693 5,949 41 89 734 6,038
As of March 31, 2013 2013 3H318KR 9 360 185 5723 347 87 85 — 94 24 720 6,194 49 81 769 6,275
As of March 31, 2014 201438315 = 2 80 176 5724 368 126 190 — 89 49 825 5,979 29 48 854 6,027
As of March 31, 2015 2015538315 = 2 74 138 4,724 351 91 198 — 2 63 691 4,952 24 35 715 4,987
As of March 31, 2016 2016 3H31H = 2 69 132 4,778 387 175 258 — 4 9 783 5,031 13 43 796 5,074
Possible reserves FrEERE Crude oil (MMbbl) Gas (Bcf)  BU# (B/LJL) AR (+HEch)
Eurasia Middle East & Interest in reserves
Asia & Oceania  (Europe & NIS) Africa held by equity-
Japan FIT - 1—-5v7 e - Americas Subtotal method affiliates Total
LS FE7=7 (FRMN - NISEEE) FIUAh KM NG FoLERARERT ast
Crudeoil Gas Crudeoil Gas Crudeoll Gas Crudeoil Gas Crudeoil Gas Crudeoil Gas  Crudeoil Gas  Crudeoil Gas
5] PADS 9] HA 3 HA 5] HA 3 HA 5] VADS JFH AR 59 HA
As of March 31, 2010 2010638318 = 4 169 183 2,126 110 — 10 = 0 18 308 2,314 6 2 314 2,316
As of March 31, 2011 20138318 R 5 169 163 2,007 27 — 9 = 9 18 212 2,195 7 2 219 2,196
As of March 31, 2012 20124 3A31HKR — — 98 2,653 2 — 5 — 3 38 108 2,691 6 2 115 2,692
As of March 31, 2013 20135 3H31HFE= 2 64 88 2,381 3 — 2 — 11 38 106 2,483 14 73 120 2,556
As of March 31, 2014 2014438310 R 2 65 87 2,349 4 — 2 = 10 36 105 2,450 16 106 121 2,556
As of March 31, 2015 20155 38318K= 2 65 82 2,229 2 — 0 = 6 86 93 2,380 12 113 105 2,493
As of March 31, 2016 20165 3831HBF = 2 63 79 2,221 2 — 0 = 7 13 90 2,297 2 91 92 2,388
Standardized measure of discounted future net cash flows related to proved oil and gas reserves -
RBERBCHT IEECINICAESEC L ZWROMF vy Y2 - 70— 03I REME milon S2F)
Asia & Eurasia Middle East &
Oceania  (Europe &NIS) Africa
Total Japan FIT - 1—-5I7 R - Americas
ast é)ZK AE7=7 (FM-NISER) 7IUh KM
As of March 31, 2007 200743831 HEFR
INPEX CORPORATION and consolidated subsidiaries ERENREH D
Future cash inflows fRFEPYIVa - A2T70O— 8,540,286 814,449 2,645,392 1,444,902 3,612,733 22,810
Future production and development costs FEROEHRMAUREAEE (2,586,449) (143,763) (863,273) (425,072) (1,141,377) (12,964)
Future income tax expenses FERDENTL (3,430,774) 121,435 (765,801) (232,138) (2,308,577) (2,823)
Future net cash flows BS RO R+ v v a - 7O~ 2,523,063 549,251 1,016,318 787,692 162,779 7,023
10% annual discount for estimated timing of cash flows FHEEISIFE10% (1,239,469) (305,507) (386,207) (450,200) (95,905) (1,650)
aga\;}gard\zed measure of discounted future net cash ﬁfg?ﬁl?ﬂ%&g—%l}%ﬂ%iggﬁg 1,283,594 243,744 630,111 337,492 66,874 5,373
Share of quity method ivestees standardized measute g mmpgmait s 63,534 — 39 — ey
As of March 31, 2008 2008%3H31HFR
INPEX CORPORATION and consolidated subsidiaries EENREH D
Future cash inflows fRFEPYIa - A2T70O— 10,784,073 879,942 3,055,125 2,030,128 4,792,848 26,030
Future production and development costs FROE R\ R OBFEE (2,693,818) (153,954) (751,518) (487,550) (1,279,902) (20,894)
Future income tax expenses FERODENEL (4,882,340) (145,218)  (1,011,368) (384,543) (3,339,299) (1,912)
Future net cash flows 5RO KA Y2 - TJ0O— 3,207,915 580,770 1,292,239 1,158,035 173,647 3,224
10% annual discount for estimated timing of cash flows FRIEISIFE10% (1,583,464) (310,255) (423,485) (765,939) (82,604) (1,181)
%ga\;]gard\zed measure of discounted future net cash Efg?ilfﬂ?g;%g;ﬁg;ﬁg 1,624,451 270,515 868,754 392,096 91,043 2,043
Share of equity-method investees’ standardized measure B EEEEAt s 77,355 o 43,219 o 18,680 15,456

of discounted future net cash flows

(continued on page 16)
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(continued from page 15) (15R—IDfHRE)

As of March 31, 2009 20094 3H31HER
INPEX CORPORATION and consolidated subsidiaries EENRETD
Future cash inflows fRFvvra - -A270— 5,089,166 666,124 1,547,449 788,338 2,034,401 52,854
Future production and development costs DELRIERUBEHEE (2,179,952) (141,203) (706,891) (425,575)  (876,844) (29,439)
Future income tax expenses FFROENT (1,704,618) (169,144) (341,036) (89,052) (1,098,893) (6,493)
Future net cash flows 25 |FI0RIEF v va - TJO— 1,204,596 355,777 499,522 273,711 58,664 16,922
10% annual discount for estimated timing of cash flows FRIEIGIFE10% (617,598) (178,323) (172,777) (214,198) (48,704) (3,596)
Standardized measure of discounted future net cash BRREESNICRIETTEIC K DT RD
ﬂOWSf w1 - IO—EE B 586,998 177,454 326,745 59,513 9,960 13,326
Share of equity-method investees’ standardized measure . N _ _
of discounted future net cash flows RS EREERYD 26,275 12,888 13,476 (89)
As of March 31, 2010 201053831 HFR
INPEX CORPORATION and consolidated subsidiaries EEN RS
Future cash inflows FRFvvIa -A2T70— 6,194,451 495,648 1,707,919 1,150,581 2,781,641 58,663
Future production and development costs T ROE R R OBRFEE (2,159,840) (128,497) (648,877) (485,115)  (870,046) (27,306)
Future income tax expenses IR0y IN (2,548,220) (117,201) (449,341) (149,413) (1,820,429) (11,837)
Future net cash flows B5IFIORIEF v va - JO— 1,486,391 249,950 609,701 516,053 91,166 19,520
10% annual discount for estimated timing of cash flows FRIEISIFE10% (709,314) (121,312) (189,090) (337,759) (56,669) (4,483)
Standardized measure of discounted future net cash LS NSRIE T EIC K DFFRD
fows G v w T - I3 B 777,077 128,638 420,611 178,294 34,497 15,037
Share of equity-method investees’ standardized measure S 5
of discounted future net cash flows RBOEBRRERIS
Future cash inflows SkRFrva -AT70— 1,439,084 — 83,504 — 1,329,955 25,625
Future production and development costs SROE LRI R OBFRE (509,279) — (29,380) — (464,240 (15,659)
Future income tax expenses FERDEATL (856,117) — (19,192) —  (835,636) (1,289)
Future net cash flows 25 FIOF R+ vy - 70— 73,688 — 34,932 — 30,079 8,677
10% annual discount for estimated timing of cash flows FRIEISIFE10% (37,025) — (18,384) — (16,900) (1,740)
Standardized measure of discounted future net cash BRREESNICRIETTEIC K DT RD
flows vy a - JO—0EI5 IREMmE 36,663 7 16,548 7 13179 6,937
Total of standardized measure of discounted future net RS NICRAIE T EIC K DIFRD
cash flows v - IO—DHE BBt 813,740 128,638 437,159 178,294 47,676 21,974
As of March 31, 2011 201143831HFR
INPEX CORPORATION and consolidated subsidiaries EEN R
Future cash inflows MR*Fvvra -A2T70— 6,350,230 539,869 1,590,216 1,383,629 2,806,307 30,209 o
Future production and development costs T ROE R R OB FEE (1,913,933) (117,393) (449,736) (494,241)  (833,128) (19,434) ko]
Future income tax expenses FFRDENT (2,686,247) (139,424) (478,851) (179,337) (1,886,511) (2,125) g
Future net cash flows B5IFIORIEF v va - JO— 1,750,050 283,052 661,630 710,051 86,667 8,650 ':1;
10% annual discount for estimated timing of cash flows FHE51%FE10% (749,379) (128,557) (174,490) (394,948) (49,389) (1,994) ]
Standardized measure of discounted future net cash LS NSRIE T EIC K DFRD O
fows v w T - I3 B 1,000,671 154,495 487,140 315,103 37,278 6,656 %
Share of equity-method investees’ standardized measure S 5
of discounted future net cash flows BREREERLY iy
Future cash inflows FRFvvva A TJ0— 1,397,434 — 101,144 — 1,276,469 19,821 M
Future production and development costs DELREBRURAEE (448,355) — (49,888) —  (390,130) (8,338) Nl
Future income tax expenses FERDEANTL (866,698) — (15,943) —  (847,664) (3,091) \L}
Future net cash flows Z5 I FIOF R+ vy - 70— 82,381 — 35,314 — 38,676 8,392
10% annual discount for estimated timing of cash flows FEE51E10% (33,395) — (15,436) — (17,282) (677)
Standardized measure of discounted future net cash RREESNICRIETTEIC K DT RD
flows i vy a - JO0—0EI5 IREMmE 48,986 7 19,878 7 21393 7715
Total of standardized measure of discounted future net RS NICRAIE T EIC K DIFRD
cash flows kv - IO—DE BBt 1,049,657 154,495 507,017 315,103 58,671 14,370
As of March 31, 2012 201243831 HFR
INPEX CORPORATION and consolidated subsidiaries EEN RS
Future cash inflows Frva - A27J0— 12,233,012 841,649 6,370,993 1,585,214 3,399,632 35,524
Future production and development costs DOEHRBRUFHRE (3,931,090) (161,211)  (2,427,986) (378,658)  (940,940) (22,295)
Future income tax expenses FIRDENFL (4,804,117) (242,127)  (1,921,324) (267,983) (2,370,085) (2,597)
Future net cash flows B5IFI0RIEFvva - JO— 3,497,805 438,311 2,021,683 938,573 88,606 10,632
10% annual discount for estimated timing of cash flows FRIBISIFE10% (2,253,957) (219,401)  (1,445,374) (538,165) (47,863) (3,153)
Standardized measure of discounted future net cash EREESNISRIE T EIC K DFRD
Hows G v w T - I3 B 1,243,848 218,910 576,308 400,408 40,743 7,478
Share of equity-method investees’ standardized measure e 5
of discounted future net cash flows BOEBRRERIS
Future cash inflows SERFrva -A70— 1,495,119 — 105,683 — 1,379,368 10,069
Future production and development costs DELRIERUBEEE (456,429) — (56,512) —  (394,701) (5,216)
Future income tax expenses FERDEANTL (954,555) — (20,714) — (932,820 (1,021)
Future net cash flows E5 | FIOF R+ vy - 70— 84,136 — 28,457 — 51,846 3,832
10% annual discount for estimated timing of cash flows FEE51E10% (29,669) — (11,663) — (17,761) (246)
Standardized measure of discounted future net cash RREESNICRIETTEIC K DT RD
flows i vy a - JO—0EI5 IREMmE 54466 7 16,794 7 34,086 3,586
Total of standardized measure of discounted future net RS NICRIE T EIC K DIFRD
cash flows Gk vwg - IO B ES 1,298,314 218,910 593,103 400,408 74,829 11,065
As of March 31, 2013 2013F3H31HFR
INPEX CORPORATION and consolidated subsidiaries EEN RS
Future cash inflows FRFvvIa -A2T70— 12,788,034 960,873 6,238,258 1,702,492 3,736,754 149,658
Future production and development costs T ROE R R OBRFEE (4,119,855) (176,309)  (2,242,999) (438,236) (1,188,643) (73,669)
Future income tax expenses FFRDENT (5,057,270) (277,685)  (2,078,271) (265,673) (2,417,554) (18,087)
Future net cash flows 25 |FI0RIEF v va - TJO— 3,610,909 506,879 1,916,987 998,583 130,557 57,903
10% annual discount for estimated timing of cash flows FRIEISIFE10% (2,264,436) (244,270)  (1,369,592) (545,223) (80,178) (25,172)
Standardized measure of discounted future net cash LS NSRIETEIC K DFRD
fows Gk vw T - I3 B 1,346,473 262,609 547,396 453,359 50,379 32,731
Share of equity-method investees’ standardized measure S 5
of discounted future net cash flows RBOEBRRERIS
Future cash inflows SERFrva -A70— 1,696,889 — 168,545 — 1,470,807 57,537
Future production and development costs KOELHRENROBEHEE (566,833) — (76,271) —  (446,072) (44,490)
Future income tax expenses FERDEANTL (974,897) — (47,627) —  (925,608) (1,662)
Future net cash flows 5 IFIOF R+ vy o - 70— 155,159 — 44,647 — 99,127 11,385
10% annual discount for estimated timing of cash flows FREEISIFE10% (63,444) — (31,381) — (28,798) (3,265)
Standardized measure of discounted future net cash BREESNICRIETTEIC K DT RD
flows vy a - JO—0EI5 REMmE o715 7 13,266 7 70,330 8119
Total of standardized measure of discounted future net RS NICRIE FEIC K DIFRD
cash flows Wty - JO—EIE B MBA st 1,438,188 262,609 560,661 453,359 120,708 40,850
(continued on page 17) (17R=YnE<)
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(16R—IDFREE)

As of March 31, 2014
INPEX CORPORATION and consolidated subsidiaries
Future cash inflows
Future production and development costs
Future income tax expenses
Future net cash flows
10% annual discount for estimated timing of cash flows
Standardized measure of discounted future net cash
flows
Share of equity-method investees’ standardized measure
of discounted future net cash flows
Future cash inflows
Future production and development costs
Future income tax expenses
Future net cash flows
10% annual discount for estimated timing of cash flows
%tandardized measure of discounted future net cash
ows
Total of standardized measure of discounted future net
cash flows
As of March 31, 2015
INPEX CORPORATION and consolidated subsidiaries
Future cash inflows
Future production and development costs
Future income tax expenses
Future net cash flows
10% annual discount for estimated timing of cash flows
Standardized measure of discounted future net cash
flows
Share of equity-method investees’ standardized measure
of discounted future net cash flows
Future cash inflows
Future production and development costs
Future income tax expenses
Future net cash flows
10% annual discount for estimated timing of cash flows
%tandardized measure of discounted future net cash
ows
Total of standardized measure of discounted future net
cash flows
As of March 31, 2016
INPEX CORPORATION and consolidated subsidiaries
Future cash inflows
Future production and development costs
Future income tax expenses
Future net cash flows
10% annual discount for estimated timing of cash flows
Standardized measure of discounted future net cash
flows
Share of equity-method investees’ standardized measure
of discounted future net cash flows
Future cash inflows
Future production and development costs
Future income tax expenses
Future net cash flows
10% annual discount for estimated timing of cash flows
%tandardized measure of discounted future net cash
ows
Total of standardized measure of discounted future net
cash flows

2014F3/831HFER

EENRR S
HHERFrvYa -Ar70—
FEROE HRIEROBFRE
FFRDENT
SRR RfEF v 2 - T0O—
FRIEIGIFE10%
BRECSNICRAIETTEICKDFRD
filidF v v a - 70—035 | REMIE

FosEREERTD

RXKFrvra -A4r70—

DEHRMBRUFRERE

TFRDENTL

S IFIOR K+ v a - TJO—

FRIEISIFE10%

REESNISRIETTEIC K DD

fid v v a - JO0—03 3 | REME

RS NITRIE 7 EIC K DIFRD

fliF vy a - JO0—035 IREMESS

201583831 HFR
EEN RS
HMHRFrvIa -ArI70—
FFROE HRIEROBFRE
FFRDENTR
SRR RfEF v o - T0O—
FRIEIGIFE10%
BRECSNICRAIE TTEIC K DFRD
filidF v w3 a - 70—035 | REMIE
FosEREERTD
Frva - A270—
DOEHRMBRUFHERE
TFRDENT
S IFIOR KA+ Vo - TO—
FRIEISIFE10%
REESNISRIETTEIC K DFRD
fid v v a - JO0—03 3 | REME
RS NICRIE 5 EIC K DIFRD

fliF vy a - JO—035 REMESS

2016331 HES

SRR
MHERFrvIa -AVI70—
SEROE L RMEUBIRE
SERDEARL
SRR RfEF v o - J0O—
FHE51%E10%
LS NTRITE T EIC K DFFED
vy a - JO—02I5 IRAEMIE

R A EAREERT S

FFrvya-A2TJ0—

DELRIERUBEREE

FERODEARL

ISR R+ v v - TJO—

FRE51FE10%

LS NICRIETTEIC K DFRD

fiirvwa - JO—0L5 IRIEMmE

RS NICRIE 5 EIC K DIFRD

fiF v vy a - JO—085IREMBEAE

17,341,495 1,216,700 6,010,999 1,830,647 8,114,992 168,157
(5,214,355) (232,106)  (2,022,074) (475,798) (2,430,435) (53,942)
(7,756,030) (390,578)  (1,791,151) (294,204)  (5,270,507) (9,589)
4,371,111 594,016 2,197,774 1,060,645 414,050 104,627
(2,724,139) (353,477)  (1,399,641) (638,328)  (301,903) (30,790)
1,646,972 240,539 798,133 422,316 112,146 73,837
1,502,675 — 172,531 — 1,283,450 46,694
(559,626) — (100,520) —  (422,426) (36,681)
(807,541) — (37,642) —  (768,867) (1,032)
135,508 — 34,369 — 92,158 8,981
(34,528) — (18,128) — (13,834) (2,566)
100,980 — 16,242 — 78,324 6,414
1,747,952 240,539 814,375 422,316 190,471 80,252
16,826,527 1,373,830 6,518,619 1,787,325 6,935,269 211,485
(5,420,750) (279,282)  (2,143,400) (563,719) (2,373,944) (60,405)
(6,619,499) (379,336)  (1,792,785) (235,731) (4,200,930) (10,718)
4,786,278 715212 2,582,434 987,875 360,395 140,363
(2,740,756) (414,963)  (1,445,090) (552,389)  (288,615) (39,699)
2,045,522 300,249 1,137,344 435,486 71,780 100,663
1,283,858 — 384,759 — 890,520 8,579
(578,892) — (117,127) —  (453,308) (8,457)
(538,253) — (128,356) —  (409,898) —
166,713 — 139,276 — 27,315 122
(82,534) — (78,062) — (4,453) (19)
84,179 — 61,214 — 22,862 103
2,129,701 300,249 1,198,557 435,486 94,643 100,766
14,328,314 955,158 3,742,129 809,247 8,753,540 68,239
(6,088,070) (211,896) (1,716,381) (511,299) (3,612,235) (36,260)
(5,531,024) (238,524) (334,222) (27,372) (4,930,907) —
2,709,219 504,739 1,691,527 270,576 210,399 31,979
(1,728,279) (289,832)  (1,065,735) (131,228)  (233,386) (8,098)
980,941 214,907 625,792 139,347 (22,987) 23,881
624,922 — 265,685 — 359,237 —
(339,324) — (136,523) —  (200,362) (2,439)
(196,338) — (52,679) —  (143,658) —
89,260 — 76,483 — 15,216 (2,439)
(42,538) — (41,347) — (1,305) 113
46,723 — 35,136 — 13,912 (2,325)
1,027,663 214,907 660,929 139,347 (9,075) 21,556

Notes: 1. The reserves cover most of the INPEX Group projects including the equity-method affiliates. The

reserves from the year ended March 31, 2007 to the year ended March 31, 2010 were evaluated

by DeGolyer & MacNaughton, and from the year ended March 31, 2011 the reserves of projects

which are expected to be invested a large amount and affect the Company’s future results

materially are evaluated by DeGolyer & MacNaughton, and the others are done internally.
2.Proved reserves are evaluated in accordance with SEC regulations.

3.Probable reserves are the sum of proved reserves and probable reserves evaluated in accordance
with SPE/WPC/AAPG/SPEE guideline Petroleum Resources Management System 2007 (PRMS)
approved in March 2007 after deduction of proved reserves evaluated in accordance with SEC
regulations. Probable reserves as of March 31, 2007 are evaluated in accordance with the guideline
established by SPE and WPC (1997 SPE/WPC). Probable reserves include reserves of bitumen.

4. Possible reserves are evaluated in accordance with PRMS. Possible reserves also include reserves of
bitumen.

5. Disclosure details for the standardized measure of discounted future net cash flows related to proved
oil and gas reserves and movements during the fiscal year under review are presented in accordance
with the rules and regulations stipulated by the U.S. Financial Accounting Standards Board, and are
reported in accordance with Accounting Standard Codification Topic 932 “Extractive activities—Qil and
Gas." In calculating the standardized measure of discounted future net cash flows, the period average
of oil and gas prices at the first day of each month as well as period-end costs are applied to the
estimated annual future production from proved reserves to determine future cash inflows. Future
development costs are estimated based upon constant price assumptions and assume the
continuation of existing economic, operating and regulatory conditions. Future income taxes are
calculated by applying the period-end statutory rate to estimated future pretax cash flows after
provision for taxes on the cost of oil and natural gas properties based upon existing laws and
regulations. The discount is computed by applying a 10% discount factor to the estimated future net
cash flows.

6. Crude oil includes condensate and LPG.

7.The exchange rates as of March 31, 2007, 2008, 2009, 2010, 2011, 2012, 2013, 2014, 2015 and
2016 are the TTM rate of ¥118.09, ¥100.20, ¥98.26, ¥93.04, ¥83.15, ¥82.14, ¥93.99, ¥102.92,
¥120.27 and ¥112.69 per U.S.9, respectively.

8.The figures in these tables include non-controlling interests.
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Changes in the standardized measure of discounted future net cash flows related to proved oil and gas reserves
BRIEBEICHT RECINCAEAECLIZITROMFT vy > 2 - 7O0—0OF5 I REMEDHPEE

(¥ million EAM)

Asia & Eurasia Middle East & Equity-method
Oceania  (Europe & NIS) Africa affiliates
INPEX CORPORATION and Total Japan FI7 - 1-3v7 R - Americas BoEEA
consolidated subsidiaries EENRED a5t =k AE7=7  (BRM-NISSEE) 7JUh KM EiERtS
(Sﬁsrga/gfi’f?fggﬁjg{e' beginninglof period HAETE)3 | RAEME (2006448 1 8) 1,270,915 247,706 639,933 306,240 69,804 7,232
Changes resulting from: ZHER:
;ié%suacrt]gr:r?gsstfgrs of oil and gas produced, net of ;%‘%g;;g;ﬁa - FADERTE 49,262 (6,439) 39,664 11,075 4250 712
Net change in prices and production costs SR A e O A FEE SR (RO R 276,809 28,601 112,953 37,547 96,717 991
Development cost incurred FEUHAES 142,896 6,394 94,382 29,699 10,664 1,757
Changes in estimated development costs THRORFAEBEDEE) (78,604) (15,702) (25,211) (16,033) (18,852) (2,806)
Revisions of previous quantity estimates EHEDEE) (571,647) (34,545) (281,095) (98,701) (154,175) (3,131)
Accretion of discount BFREIDBICKDIBM 5,355 38,855 (58,980) 10,897 14,094 489
Net change in income taxes EANHDEE) 101,795 2,868 53,660 5,630 40,344 (707)
Extensions, discoveries and improved recoveries RN UFE R, EHEATON R 53,809 — — 53,809 — —
Other Z DAt 33,004 (23,994) 54,805 (2,671) 4,028 836
gaadngg;cli:\zmgm S [jd e (ot ns TR 1283594 243744 630,111 337,492 66,874 5,373
(As of March 31 and April 1, 2007)
Changes resulting from: ZEER:
;ﬁg‘?j&?ﬂ;@gi{f“ of oiland gas produced, net of - FEHHCHEH - HADIRE (628569)  (40,219) (29,0200  (127,112)  (160676)  (3,542)
Net change in prices and production costs JHA A R O E B (I DA L 1,935,375 111,166 640,567 314,185 872,036 (2,579)
Development cost incurred FEUHAES 181,584 10,077 101,134 53,539 15,325 1,509
Changes in estimated development costs THERORFAEEDEE) (90,504) (15,295) (15,745) (77,487) 20,149 (2,126)
Revisions of previous quantity estimates EREDEE) (43,723) (4,232) (49,365) 34,272 (26,786) 2,388
Accretion of discount BFREIDRBICKDIBM 264,348 29,488 109,146 39,421 85,615 678
Net change in income taxes IEABDZEE) (1,005,154) (23,532) (179,165) (12,479) (790,606) 628
Extensions, discoveries and improved recoveries RN UFE R, EHEITOW R 38,369 — 38,417 — — (48)
Other <At (310,869) (40,682) (109,326) (169,735) 9,112 (238)
gﬁadngggrlwzrii; of period r.]d S %g%fg?é”;ﬁﬁgﬂ@a) 1624451 270,515 868754 392,096 91,043 2,083
(As of March 31 and April 1, 2008)
Changes resulting from: ZHER:
g?é?ui?lgr:rggsfrs of oiland gas produced, net of - FEHHEAEH - HADIR (812,293)  (50,382)  (428573)  (113,727)  (217,340) @.271)
Net change in prices and production costs S0 M R O A EE B I DA A (2,324,615) (77,468) (815,640) (407,345)  (1,024,751) 589
Development cost incurred FEUHAER 146,809 7,611 82,634 45,102 9,333 2,129
Changes in estimated development costs THERORFABEDEE) (143,921) 6,760 (63,952) (26,211) (61,675) 1,157
Revisions of previous quantity estimates EREDZEE) 136,571 (6,536) 100,001 46,208 (8,001) 4,899
Accretion of discount BFREIDRBICKDIBM 358,052 32,784 146,413 45,171 133,321 363
Net change in income taxes EANFHDEE) 1,510,591 (15,202) 459,898 57,027 1,011,337 (2,469)
Extensions, discoveries and improved recoveries RN UFE R, EHEITOW R 6,488 — — — — 6,488
Other <At 84,865 9,372 (22,790) 21,192 76,693 398
?nad”ﬁié‘?ﬁ?.%“ of period '.qd Ee ?gg%ﬁ?é”;‘?ﬁ%@a . 613273 177454 326,745 59,513 9,960 13,326 26,275
(As of March 31 and April 1, 2009)
Changes resulting from: ZHER:
g?flﬁui?g transfers of ofl and gas produced, netof - FEMETICH - HADIRE (477438)  (37.617)  (01573)  (27.132)  (98,361) (6.986)  (105,769)
Net change in prices and production costs SHD M R O A E R R DA AR 1,257,233 (70,134) 331,816 185,126 460,172 8,309 341,944
Development cost incurred REUCHAES 127,421 3,114 86,032 13,568 13,132 465 11,109
Changes in estimated development costs THERORFABDEE) (61,607) (3,552) (11,651) (47,379) 1,322 (537) 189
Revisions of previous quantity estimates EHEDZEE) 71,242 (1,055) 36,272 18,028 26,364 3,395 (11,761)
Accretion of discount BFREIDRBICKDIBM 187,995 24,938 52,928 10,177 56,680 1,506 41,765
Net change in income taxes ENBDEED (753,861) 20,376 (95,799) (27,639) (431,991) (4,313) (214,494)
Extensions, discoveries and improved recoveries HRRMUFE R, EHEITOWER 465 — 465 — — — —
Other Z DAt (150,983) 15,114 (104,624) (5,968) (2,781) (128) (52,595)
2%%”82;‘?55‘%5“ of period .nd I Pl e B 813,740 128638 420611 178,294 34,497 15,037 36,663
(As of March 31 and April 1, 2010)
Changes resulting from: EHENA:
gféﬁjui?l‘ér:rggisers of oil and gas produced, net of gﬁ;gggﬁ * AADRIT (508519)  (19129)  (208617)  (48:858)  (124,814) (3314 (103,787)
Net change in prices and production costs SHIT R R O FEE B I DA R 797,080 59,277 299,991 107,142 179,087 (2,782) 154,364
Development cost incurred FEURAR 134,197 1,721 63,518 51,787 8,690 63 8,418
Changes in estimated development costs FEROBFEBDEE) (27,919) (150) 780 (27,861) 6,911 142 (7,747)
Revisions of previous quantity estimates BEEDEE 62,352 6,043 (16,484) 56,464 4,590 1,615 10,124
Accretion of discount FEREIDIBIC KD 63,903 10,478 29,153 17,841 2,729 511 3,191
Net change in income taxes EAFHDEH) (200,877) (18,722) (50,824) (14,988) (70,871) 2,676 (48,148)
Extensions, discoveries and improved recoveries HERROFER. EH MO R 2,146 — (6,198) 14,190 — (5,846) —
Other <At (86,445) (13,661) (44,791) (18,908) (3,541) (1,446) (4,098)

(continued on page 19)
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Operating Data FXE7—%
Oil and Gas Reserves EBEET—%

(continued from page 18)

(18R—Y DHFEE)

Standardized measure, end of period
and beginning of period
(As of March 31 and April 1, 2011)

AR - HAE 25 IREME
(2011438315 -4831H)

ZEHER:

Changes resulting from:

Sales and transfers of oil and gas produced, net of
production costs

Net change in prices and production costs
Development cost incurred

Changes in estimated development costs
Revisions of previous quantity estimates
Accretion of discount

Net change in income taxes

Extensions, discoveries and improved recoveries
Other

Standardized measure, end of period
and beginning of period
(As of March 31 and April 1, 2012)

Changes resulting from:

Sales and transfers of oil and gas produced, net of
production costs

Net change in prices and production costs
Development cost incurred

Changes in estimated development costs
Revisions of previous quantity estimates
Accretion of discount

Net change in income taxes

Extensions, discoveries and improved recoveries
Other

Standardized measure, end of period
and beginning of period
(As of March 31 and April 1, 2013)

Changes resulting from:

Sales and transfers of oil and gas produced, net of
production costs

Net change in prices and production costs
Development cost incurred

Changes in estimated development costs
Revisions of previous quantity estimates
Accretion of discount

Net change in income taxes

Extensions, discoveries and improved recoveries
Other

Standardized measure, end of period
and beginning of period
(As of March 31 and April 1, 2014)

Changes resulting from:

Sales and transfers of oil and gas produced, net of
production costs

Net change in prices and production costs
Development cost incurred

Changes in estimated development costs
Revisions of previous quantity estimates
Accretion of discount

Net change in income taxes

Extensions, discoveries and improved recoveries
Other

Standardized measure, end of period
and beginning of period
(As of March 31 and April 1, 2015)

Changes resulting from:

Sales and transfers of oil and gas produced, net of
production costs

Net change in prices and production costs
Development cost incurred

Changes in estimated development costs
Revisions of previous quantity estimates
Accretion of discount

Net change in income taxes

Extensions, discoveries and improved recoveries
Other

Standardized measure, end of period
(As of March 31, 2016)

BEEH SN - RADERTE
3B e

SR A R O A 7 S R DA A
FHLEUCHER
FROMFAEBRDEE)
EREOZH

BRI DRRIBIC K DIBM
EARDZE

IRRUFHR. EREIMTOSR
Z Dt

AR - HIE 25 IRAEMIE
(2012%3H831H-47318)

ZHEA:

EEH SN/ - HZDERGE
FeldBE

S A R O 4 7 SR E DB A
FAEUICHRE
FROMFAEBRDEE)
EREDZH
ESREIDRRIBIC K DB
EABRDZE

IRRUFER. EHEMOSR
Z Dt

AR - HIE 25 IR MIE
(2013438318 -4A81H)

ZHER:

FEMETOH - RO
Fl3BE

A AR U S e D
SEUHRE
WROBEAROZ
BREDZT
BRIDEBIC S DB
SENBDZE

HRRUFR. BRRIHONE
L

AR - HIE B IR MIE
(2014%3H8318-4818)

ZEER:

EEH SN/ - HRDERTE
Flcl3BEn

S R R O 4 7 B AE DA IR
FAE LIRS
FROMFABRDEE)
EREOZH
FSREIDRRIBIC R DIEN
EABDZE

IRRUFER. EHEMOSR
Z Dt

R - S E5 IR TEf 15
(2015438318 -4818)

ZEERR:

EEH SN/ - HADERTT
Flel3 Bt

S R R U4 7 B AE DA A
FREUICHRE
FROBFABEDEE)
EREOXH

BRI DRRIB(C R DIEM
EABDZE

IRRUFER. EHEMONR
Z Dt

AR - HAE 25 IR E
(2016%3831H)

1,049,657 154,495 487,140 315,103 37,278 6,656 48,986
(648,701) (32,415) (270,764) (61,107) (144,052) (2,498) (137,864)
874,831 108,573 (12,363) 179,668 370,315 (2,130) 230,767
115,751 836 30,591 59,592 14,074 108 10,550
(116,174) 2,649 (123,979) 16,381 (3,522) (2,129) (5,573)
177,545 11,602 323,612 (115,612) (2,592) 7,315 (46,780)
89,588 13,717 35,257 32,490 3,716 468 3,940
(323,253) (38,653) 16,145 (22,266) (229,239) (275) (48,964)
91,841 — 96,623 — (4,782) — —
(12,771) (1,894) (5,953) (3,840) (453) (36) (595)
1,298,314 218,910 576,308 400,408 40,743 7,478 54,466
(904,376) (51,736) (350,624) (79,754) (219,353) (2,909) (200,000)
41,698 28,997 182,985 (40,912) (94,700) (633) (34,040)
292,003 1,439 200,104 58,771 18,513 2,193 10,984
(113,146) 77 (11,257) (26,155) (74,590) (2,047) 827
(58,467) 6,794 (290,058) 11,846 134,603 3,592 74,757
146,696 21,769 67,945 46,600 4,552 848 4,982
494,588 4,778 88,362 24,740 234,733 (827) 142,803
53,039 — — — — 23,962 29,077
187,837 31,581 83,630 57,816 5,878 1,075 7,858
1,438,188 262,609 547,396 453,359 50,379 32,731 91,715
(940,350) (64,803) (307,805) (87,312) (240,554) (5,615) (234,260)
(767,958) (67,001) (370,213) (47,267) (249,342) (1,478) (32,656)
503,931 — 377,559 49,610 31,463 27,595 17,704
(49,289) (4,216) 9,002 (19,356) (21,508) (2,474) (10,737)
857,625 48,174 99,410 (32,763) 724,450 6,518 11,837
176,596 24,516 83,103 48,498 5,944 5,756 8,779
389,751 16,311 308,170 14,459 (196,868) 7,794 239,886
3,398 — — — 3,398 — —
136,061 24,950 51,511 43,087 4,786 3,011 8,714
1,747,952 240,539 798,133 422,316 112,146 73,837 100,980
(933,684) (46,427) (265,325) (70,193) (267,861) (17,081) (266,797)
(1,289,599) 12,487 (409,334) (170,468) (591,895) (25,668) (104,722)
431,664 1,822 318,607 24,570 53,866 12,129 20,670
(198,468) (7,012) 20,083 (38,914) (54,786) (9,473) (108,367)
210,367 (4,584) 94,716 109,456 (58,664) 43,889 25,554
213,577 25,354 112,742 47,880 13,732 8,624 5,245
1,503,911 37,521 179,852 39,546 850,306 2,092 394,593
153,338 — 153,338 — — — —
290,644 40,550 134,532 71,292 14,935 12,313 17,023
2,129,701 300,249 1,137,344 435,486 71,780 100,663 84,179
(768,379) (54,884) (239,067) (60,447) (188,194) (22,991) (202,796)
(2,528,189) (100,431) (895,506) (380,907) (863,121) (32,889) (255,335)
342,036 2,363 198,989 40,430 45,422 4,054 50,778
(164,656) 2,442 (197,855) (30,972) 3,105 (1,536) 60,161
90,888 (2,236) (47,750) 53,845 63,138 (31,098) 54,988
203,264 24,851 115,398 41,403 7,386 7,814 6,411
1,894,806 61,474 625,755 68,051 879,129 6,755 253,642
(37,108) — — — (37,108) — —
(134,700) (18,923) (71,516) (27,540) (4,524) (6,892) (5,305)
1,027,663 214,907 625,792 139,347 (22,987) 23,881 46,723

* The exchange rates as of March 31, 2007, 2008, 2009, 2010, 2011, 2012, 2013, 2014,
2015 and 2016 are the TTM rate of ¥118.09, ¥100.20, ¥98.26, ¥93.04, ¥83.15, ¥82.14,
¥93.99, ¥102.92, ¥120.27 and ¥112.69 per U.S.$, respectively.

Notes: 1. Disclosure items of proved reserves are based on U.S. Financial Accounting Standards
Board Statement No.69 through the year ended March 31, 2009. Since the year
ended March 31, 2010, Accounting Standard Codification Topic 932 “Extractive
activities-Oil and Gas.”

2. The figures in these tables include non-controlling interests.
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* 20074 3H31H.2008%3H31H.2009F3831H. 201038318, 20114F3831H.
2012938318, 2013F3HA31H. 20144383 1H. 2015%F3831HXU2016%3831H
B ROREL— MIZNZNHERARMED 12K F)L118.09. 100.20M. 98.26M. 93.04
. 83.15M. 82.14F. 93.99F3. 102.92F3. 120.27M. 112.69M7ZE A,

L RBEESOBENT I SREMBRFBEERROTED HMANCRK > TH D, 2008 FE
F CIFMATBERETEAES (Statement of Financial Accounting Standards No.69). 2009 &
ELEEREEERREE 932 [REUEE) - lRO AR [CTHEHL,

2. RPDYIER. FZEKECRBEIT dE2EZZ0.



Oil and Gas Net Production* ®*vYhEEET

9*

Oil/ Condensate /LPG Rifi- A¥Fvt—bk -LPG
(Thousand bbl/day F/tLIL./H)
2007/3  2008/3 20093  2010/3 2011/3 20123 2013/3 201433 20153  2016/3
Japan HA 39 49 49 4.5 39 3.8 39 3.6 3.2 3.2
W Asia & Oceania 7I7 - Ft€7=7 40.4 36.5 44,7 47.7 65.1 62.5 58.0 45.8 40.6 47.8
Eurasia 1-3>37
| (Europe &NIS) (B - N|Sn§.) 47.9 54.5 24.8 26.9 27.9 25.0 25.1 26.1 27.0 31.6
m MiddeEast& o 7500 823 807 810 733 730 843 844 844 848 1611
1 Americas KN 0.1 0.4 2.7 5.5 23 0.1 0.1 0.1 0.5 5.5
Subtotal INEE 1747 177.0 158.1 158.0 172.2 175.7 1715 160.0 156.1 249.2
Proportional
interest in ey N
W production by ﬁggﬁmsﬁé 67.8 64.6 65.1 60.4 67.4 75.4 74.4 84.9 86.6 90.0
equity-method =
affiliates
Total &Et 2425 2415 2232 2183 239.6 251.2 2459 2449 242.7 339.2
Annual production FRI4EES
(MMbbl) =2 88.5 88.4 81.5 79.7 87.5 91.9 89.8 89.4 88.6 1242
Natural gas RRAR (MMcf/day &7 cf /B)
2007/3  2008/3 200973  2010/3 2011/3 20123 2013/3 20143 20153  2016/3
Japan SES 127.8 161.5 1649 155.1 128.7 127.6  133.7 1255 113.9  119.7
0 Asia & Oceania 737 -F&7Z7 865.8 845.7 8428 880.5 836.0 6650 5864 6028 5965 666.8
g Eurasia 1—327 _ _ _ _ _ _ _ _ _ _
(Europe & NIS) (RN - NISE& )
m Middle East& . 551 5 _ _ _ _ _ _ _ _ _ .
Africa
% Americas EN 57.5 81.6 82.3 86.9 81.1 72.4 90.9 1074 103.2 87.3
Subtotal IVEE 1,051.1 1,088.8 1,090.0 1,122.6 1,045.9 865.0 811.0 835.7 813.7 873.8
Proportional
interest in S 5
W production by 5 2 IPOE — — — — s66 627 524 407 664 591
equity-method =
affiliates
Total &t 1,051.1 1,088.8 1,090.0 1,122.6 1,102.5 927.7 863.4 876.4 880.0 932.9
Annual production FEEES
Bcf) (+Ech) 3836 3985 3978 409.7 4024 3395 3151 3199 3212 3414
Crude oil and natural gas &t - RAHRAAEE
(Thousand boe/day FHiRETF/\LILH)
2007/3  2008/3 20093  2010/3 2011/3 20123  2013/3 201433 20153  2016/3
Japan SEN 25.2 31.9 324 30.4 253 27.7 29.0 27.2 24.6 25.7
M Asia & Oceania 7PI7 -AEL7=7 184.7 1774 1851 1945 2044 1895 1694 1599 1543 1740
Eurasia 1—>27
| | (Europe &NIS) (e - NISZED 47.9 54.5 24.8 26.9 27.9 25.0 25.1 26.1 27.0 31.6
m MiddeEast& g 7500 823 807 810 733 730 843 844 844 848 1611
I Americas KN 9.7 14.0 16.4 20.0 15.8 13.1 16.2 19.0 19.0 21.0
Subtotal IVt 349.8 3584 339.7 3451 346.5 339.7 3240 316.7 309.7 4134
Proportional
interest in s N
W productionby S PO 678 646 651 604 768 865 838 921 984 1005
equity-method =
affiliates
Total &Et 417.7 423.0 4049 4054 4233 426.2 407.8 4088 408.1 513.8
Annual production FRIEEESE
(MMboe) (B EE T/ L) 1525 1548 1478 1480 1545 156.0 1488 149.2 1489 1881

(Thousand bbl/day F/(LIL/H)
350— 3392
300—
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* The production volume under the production sharing contracts entered into by the INPEX Group corresponds to the net economic take of the Group. Calculation of the

conversion factor from gas to oil equivalent was altered from the year ended March 31, 2012.
*Ry NEEBDD S AED SENCHRDIEERE. [ERRBENID (CIHE T DHIE.
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OperatingData EX7T—%

Sales Volume* BRFTGEETF—4 *

Crude oil &l
(Thousand bbl  F/TLIL) - rhousang bl L)
2007/3  2008/3 2009/3  2010/3 201173 2012/3  2013/3  2014/3  2015/3 2016/3 150,000 —
Japan EES 170 408 241 208 156 138 414 861 791 741
(Thousand k)~ (FkI) 27 65 38 33 25 22 66 137 126 18 30000 12
W Asia& Oceania 7Y7-At7=7 13,234 13,445 12,958 15295 18,004 15355 19,341 12,151 11,015 13,505
Eurasia a1—->27
W Clrope & NIS) (BN NiS ) 16,390 19,609 8,664 11,556 9,056 9,107 9,177 8,697 9,946 11,666 00— 3276 &.716 e B0 s
./’\A/IflggaIEEaSt& mE- 7 IUN 53470 52,177 52,641 47,293 4839 56,084 57,201 57,420 58,773 89,486
60,000—
M Americas KM 1 77 923 1,743 1,040 53 55 43 33 1,829
Total &t 83,276 85716 75427 76,095 76,651 80738 86,189 79,171 80,558 117,227
Average unit price i ’
of domestic H@J—ﬁﬁm 45694 62,225 65829 41,470 49,957 60,263 64,207 67,817 61,080 38259
production (¥/kl) 0—
Average unit price - 20073 200853 200953 201053 201113 201213 20133 20143 20153 20163
of overseas B EE
Oroducion AT R 62.16 80.07 8270 6840 8434 11297 110.11 107.78 84.00  47.95
(U.5.$/bbl)
Natural gas (excluding LPG) X7 R (LPG ZkR<)
MMt BB ) et B5 ¢
2007/3  2008/3  2009/3  2010/3  2011/3  2012/3 2013/3  2014/3 201573 2016/3 500,000—
Japan B4 47,495 61,846 60,629 61,459 64,253 65602 65429 67,106 66,679 65304 .
(Million m?3) (BHm3) 1273 1,657 1,625 1,647 1,722 1758 1753 1,798 1,787 1,750 402081 oo a8
I Asia &Oceania  PY7 - AEFZF 318,413 310,458 310,744 324,364 306,641 264,617 223,451 219,771 204,231 238,759 e . B
Eurasia 1597 _ _ _ _ o - _ B - . 387530011300
(Europe & NIS) (BRI - NISFEE)
Middle East & X _ _ _ _ _ _ _ _ _
= Africa R FIUR 00,000—
I Americas KM 172 29,777 29,703 30,861 30,334 27,382 29,912 40,240 38,575 33153
Total &t 366,080 402,081 401,076 416,684 401,228 357,601 318,792 327,117 309,485 337,216 -
Average unit price T
of domestic sales e v+ 3496 3570 3739 3841 4173 4456 4702 5031 5756 5229
(¥/m>) m
Average unit price o 200773 200813 200953 20103 201113 201273 20133 201453 20153 20163
of overseas B
foduction KL Feh 751 826 922 743 910 1412 1343 13.09 1136  6.58
(U.S.$/thousand cf)
LPG
(Thousand bbl - F/XLJIL)  (thousand bbl - F/SLIL)
2007/3  2008/3  2009/3  2010/3 2011/3 20123 2013/3  2014/3 201573 2016/3 4,000— 3807
Japan EES 184 183 191 212 229 223 148 8 7 7 7 9 3
(Thousand tons) ~ (F k) 175 174 182 202 218 212 141 07 0.7 0.6
W Asia & Oceania 77 - AP 1166 1,366 1,876 3,164 3,258 3,213 3,659 2,937 2,844 2,354 30—
Eurasia a1—->5v7 o o o o o o o _ o o
(Furope & NIS) (BN - NISEEE)
Middle East & . _ o o - o o o o - 2000
" Africa R 7IUN
I Americas KN — — — — — — — — — —
Total &t 1,351 1,549 2,067 3,377 3,487 3,436 3,807 2944 2,851 2361 10—
Average unit price s
of domestic B gl 127 130 143 111 15 120 116 103 88 66
production (¥/kg) 9 0—
Average unit price I 200713 200873 200953 201073 201173 20123 20133 20143 201573 2016f3
of overseas B EE
Oroducion AT IR 4876 6200 68.03 5574 6645 8469 8512 8237 6679 3697
(U.5.$/bbl)

* Countries and areas are shown by segment.

=

*ARTET —
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Business Investment / Others EBEIRE/ Z D1t

Capital expenditures iR &%

(¥ million BFHM)

2007/3 2008/3 2009/3 20103 201113 20123 20133 2014/3 2015/3 2016/3
Oil and gas development expenditures*! i - RAHARFHRE * 185,956 232,958 235,305 202,035 187,028 210,116 576,673 854,703 929,080 880,049
Capital expenditures for gas KADAMHEA > T SR HED
infrastructure and others B Z DD 19,460 23,651 23,891 46,696 21,233 36,921 22,603 37,243 27,971 51,884
Total*? SEt*2 205,417 256,610 259,197 248,731 208,262 247,037 599,277 891,947 957,052 931,934

*1 Qil and gas development expenditures include amounts equivalent to development costs
under production sharing contracts and booked as investment account (recoverable
accounts under production sharing), and other expenditures as well as capital expenditures
booked as tangible fixed assets.

*2 The total includes the Company's portion of investments in major affiliates accounted for
by the equity-method, such as Ichthys LNG Pty Ltd from the year ended March 31, 2012.

*1 BIREEEECE EUTVDRBIRERDMIC, REBE (EEYEIREE) IS LTV
DEENSZNORAERERA\EFZZATLD.

*2 20123 5. 4 VXA NREER (Ichthys LNG Pty Ltd) ZS X E5R 0 AER
HESHTORERD S 5AHDEZATND.

Oil and gas exploration expenditures and acquisition costs il « KA AR E R PIER IS E

(¥ million BHM)

200773 2008/3 2009/3 2010/3 201173 201213 2013/3 201413 201573 2016/3
Exploration expenditures ] 30,544 64,746 48,653 32995 32530 32814 53983 71,001 72,649 39339
Eig:gg{:gg ;‘X’;teﬁgﬁ'ﬁe":m AMOUNUIN 5 4o g s 26838 57,785 46011 30332 26563 27,081 47,708 37,399 43523 31,528
Acquisition costs fEREE T 1,144 17,979 10,404 691 28,445 600 177,330 43,646 18424 134516
Total it 31,688 82,726 59,057 33,686 60,976 33,414 231,314 114,648 91,073 173,856

* Exploration expenses + Provision for allowance for recoverable accounts under production
sharing + Provision for exploration projects

*RINE + A EY OB ES | SRR+ RILERS I ZSRALR
[ERINIRE | & [ERINEAR S EA] S DERS. £ ED SENORF - £ERTOY U ORIE

The difference between “Exploration expenditures” and “Exploration cost equivalent amount RETS,
in exploration expenditures” includes exploration expenditures expended in the development
and production projects under production sharing contracts, and others.
S
o
. . . : g
Oil and gas exploration and development expenditures (by segment)* (¥ millon B3 2
. N . - 1,200,000
Al - RAH AR - RIZRE (57 AV MIAR) * L
1,000,000 969352 )
(¥ millon  EHM) w18 ol
800,000— H
20073 20083 200973 201073  2011/3  2012/3  2013/3 201413 20153 201613 9
Japan SEN 11,318 12,836 8,139 7,569 4,468 1,051 2,206 4,455 3,370 8,844 400,000 \L}
Asia & Oceania 7Y77 -At7=7 112,943 170,952 171,309 127,953 115,927 143,962 595,704 778,965 830,955 723,133
Eurasia 1-327 400,000— 315680
(Europe & NIS) (BRI - NIS £ ) 70,679 77,442 60,189 68,074 93,070 61357 53418 59,823 48,496 58,890 . 684 ,354235’721 e 23531
| M'ddle East & g7 IJUR 19,843 25403 32915 25326 23,795 19,322 42,030 66,631 76,368 249,736 200000 : -
Africa | . .
Americas KN 2,862 29,049 21,810 6,799 10,743 17,837 114,628 59,476 60,964 13,301 07. - - . ||
Total a&t 217,645 315,684 294,364 235,721 248,004 243,531 807,988 969,352 1,020,154 1,053,906 20073 200853 20093 20103 20113 20123 201313 20143 20153 20163
* Including acquisition costs *ERISEZSO,
Depreciation equivalent amount i fifé 1 & 16 % 88
(¥ million &AM
200773 200873 200973 20103 201173 201273 20133 201473 201573 2016/3
Depreciation and amortization BT E A E 30,599 36,181 42,966 40,354 54,245 48,026 51,915 50,916 52,520 86,791
Recovery of recoverable accounts under — 4=EYEINENE (EASZH) D
production sharing (capital expenditures) @IR4E 105,949 92,147 45,724 45,653 50,816 53,543 54,086 67,073 75,585 64,199
Amortization of goodwill DNAEHIZE 6,977 6,616 6,760 6,759 6,760 6,760 6,760 6,760 6,760 6,760
Total a5t 143,525 134,944 95,450 92,766 111,821 108,330 112,763 124,750 134,866 157,751
Analysis of recoverable accounts under production sharing 4 E¥EURENE DR
(¥ million =7AM)
20073 200873 20093 201013 20113 20123 20133 201413 201513 2016/3
Balance at beginning of the period SEYOINEIE (HE) 295,075 319,149 383,162 453,922 514,645 534,330 568,318 590,565 685,990 703,291
Add: Exploration costs BN RN E 9,791 27,459 23,643 10,084 23,990 25,320 22,043 42,085 41,236 30,969
Development costs BEFRE 160,113 183,002 160,589 146,028 120,996 123,762 130,997 172,233 131,984 104,518
Operating expenses BEE 46,683 52,697 55,929 54,938 43,819 50,054 53,919 73,179 98,250 70,365
Other Z DAt 16 — — 2,670 2,819 4,501 5,101 9,386 7,331 9,745
Less: Cost recovery (capital expenditures) &4 @ IR MEIR (BA3ZH) 105,949 92,147 45,724 45,653 50,816 53,543 54,086 67,073 75,585 64,199
gxc’;;:gft%vrgg (operating O BN GEEAZY) 86,319 106,047 104,847 107,074 95665 98,869 107,937 129,671 146,929 107,133
Other Z DAt 262 951 18,830 270 25,459 17,237 27,790 4,716 38,986 19,785
Balance at end of the period LEEYLOINEIE B 319,149 383,162 453,922 514,645 534,330 568,318 590,565 685,990 703,291 727,771
Allowance for recoverable accounts Under . g 4y g ez s 51,190 71,445 87,828 94,891 96879 100,671 112,870 123,483 121,707 131,765

production sharing at end of the period

ERGHRRETaERIASE 77Ty 72016 22



Financial Data B #7—%

Consolidated Balance Sheet

ERFEEWRER

(¥ million BHM)

2007/3 2008/3 2009/3 2010/3 201173 2012/3 2013/3 2014/3 2015/3 2016/3
Assets BEDR
I Current assets [ RBy&E
1. Cash and deposits 1. BERUHEE 194,278 204,596 117,393 119,809 112,395 275,903 483,814 650,187 922,683 772,528
2. Accounts receivable—trade SWMFRERUTCHE 81,954 120,948 73,540 88,364 95,391 119,459 117,411 110,395 77,209 56,462
3. Marketable securities 3. Gifist % 55,586 115,730 149,507 213,040 207,165 399,382 281,642 201,000 162,289 —
4. Inventories 4. [CISHEE 13,254 19,716 18,205 12,322 12,137 11,977 15,409 25,485 31,652 35,915
5. Deferred tax assets 5. BERHEEE 17,242 11,236 6,144 5,355 9,450 18,692 10,111 7,745 4,955 2,852
6. Accounts receivable—other 6. RINAE 81,688 83,436 37,871 43,160 57,032 71,911 94,333 121,120 110,314 84,650
7. Other 7. Z DAt 30,129 9,504 8,474 10,824 12,500 24,388 118,701 41,912 46,211 45,012
Less allowance for doubtful accounts S EIERS (11) (58) (28) (22)  (13141)  (13,013) (14,919  (17,643)  (12,905)  (13,076)
Total current assets mEEESE 474,123 565,110 411,110 492,854 492,932 908,702 1,106,504 1,140,204 1,342,409 984,345
1 Fixed assets I EE&EE
1. Tangible fixed assets 1. FREEARE
(1) Buildings and structures (1) B RUEEY 103,091 112,291 101,732 127,599 118,054 107,300 102,965 145,936 138,010 124,900
(2) Wells (2) i+ 17,597 19,893 22,008 18,193 28,604 26,827 19,777 25,348 36,391 51,257
(3) Machinery, equipment and vehicles (3) WEBERUERE 44,356 49,001 47,352 45,728 58,227 54,462 71,477 112,898 109,686 130,796
(4) Land (4) Tih 28,310 28,386 20,752 20,789 20,707 20,070 19,560 19,736 19,869 19,673
(5) Construction in progress (5) ERIREE 22,505 28,720 76,818 91,447 75,077 167,779 359,429 626,520 1,173,409 1,407,490
(6) Other (6) ZDAth 3,366 16,187 28,971 54,335 79,189 7,257 11,330 21,339 20,254 18,495
Total tangible fixed assets BREETEEESS 219,227 254,481 297,635 358,094 379,861 383,697 584,541 951,779 1,497,621 1,752,614
2. Intangible assets 2. RILEEERE
(1) Goodwill (1) DNA 132,105 121,644 114,883 108,122 101,362 94,601 87,840 81,080 74,319 67,558
(2) Exploration and development rights (2) RELFEFE 127,110 120,176 115,566 107,856 125,228 118,007 118,869 125,621 134,809 146,262
(3) Mining rights (3) ShZEtE 4,364 18,843 18,592 18,154 17,554 16,492 167,178 221,411 238,316 318,438
(4) Other (4) ZDAth 2,240 4,815 4,638 5,070 4,966 4,216 6,266 11,065 11,324 9,212
Total intangible assets BILETEEESS 265,821 265,480 253,680 239,205 249,110 233,317 380,155 439,178 458,769 541,471
3. Investments and other assets 3. REZDHMOEE
(1) Investment securities (1) wESMAS 354,851 360,726 344,698 403,978 975,541 886,222 673,129 476,407 284,090 213,730
(2) Long-term loans receivable (2) REpEN= 3,388 9,361 14,195 18,641 13,979 48,109 7,263 33,091 126,516 4,230
(3) Long-term time deposits (3) REAFAE — — — — — — 287,273 364,103 120,270 202,842
@ E%gﬂ%br:esﬁg?%nts under (4) tEFEY BB 319,149 383162 453,922 514,645 534,330 568,318 590,565 685990 703,291 727,771
(5) Deferred tax assets (5) tRIER B B — 20,618 26,140 24,563 27,213 30,554 40,076 13,821 22,848 13,105
(6) Other (6) ZDAth 34,879 31,279 65,926 72,576 118,340 115,141 65,433 61,159 76,168 71,357
Less allowance for doubtful accounts EEEIEES (1,869) (911) (528) (640) (270) (715) (793) (885) (8,398) (7,814)
éiiiiﬂ%wuan”éi fgggﬁ%gﬁ?'hea” 0o £EYEINBESILSE (51,1900 (71,445  (87,828)  (94,891)  (96,879) (100,671) (112,870) (123,483) (121,707) (131,765)
ti;sl cj’r”a?‘vgﬁnce for investments in BIIES NS (10273)  (9,963)  (10,907)  (15248)  (13,780)  (6280)  (5119)  (3,226)  (2,727)  (2,046)
Total investments and other assets BREZDMOEEAS 648,934 722,827 805,618 923,624 1,558,474 1,540,679 1,544,957 1,506,977 1,200,352 1,091,410
Total fixed assets BEEEESET 1,133,982 1,242,789 1,356,934 1,520,923 2,187,447 2,157,695 2,509,654 2,897,935 3,156,743 3,385,496
Total assets BEAE 1,608,106 1,807,900 1,768,044 2,013,778 2,680,379 3,066,397 3,616,158 4,038,139 4,499,153 4,369,841
Liabilities BEDOH
I Current liabilities [ REasE
1. Accounts payable—trade 1. LIFRERUE#E 21,793 22,582 11,873 16,601 23,441 30,228 41,401 46,811 53,474 47,351
2. Short-term loans 2. JBHEAR 50,649 19,274 27,816 4,872 4,441 4,801 8,560 21,954 33,206 68,468
3. Income taxes payable 3. RUEABHF 85,143 131,523 70,419 86,534 113,101 139,144 152,681 91,198 60,185 42,845
4. Accounts payable—other 4. ®Kih® 88,768 111,505 65,440 81,211 83,309 133,153 133,232 131,904 113,567 79,621
5. Provision for exploration projects 5. RELEES | 6,899 10,786 7,948 15,324 9,537 5,551 26,856 9,816 9,492 4,781
6. Accrued bonuses to officers 6. ®RBES5|H% 193 208 134 132 127 128 127 110 70 55
7. Asset retirement obligations 7. BEREER — — — — 3,686 3,337 3,812 2,353 1,093 2,233
8. Other 8. TDfth 12,799 29,404 22,427 23,228 17,083 51,498 48,303 71,521 94,122 73,769
Total current liabilities mENBEaE 266,247 325,285 206,059 227,905 254,728 367,843 414,976 375,670 365,212 319,127
II Long-term liabilities IEE&E
1. Long-term debt 1. REBBEAZE 198,320 174,813 136,430 235,510 268,706 313,972 466,908 561,674 643,951 673,098
2. Deferred tax liabilities . BEHEEE 38,994 44,296 28,171 27,139 36,517 43,178 34,987 54,959 77,917 56,044
3. Accrued retirement benefits to employees 3. IREG(T 5% 8,371 8,645 8,545 7,585 6,979 6,340 8,580 — — —
4. Accrued retirement benefits to officers 4. % BIRBRIF515% 1,712 475 — — — — — — — —
5. Provision for loss on business 5. BEIEX5|IEE — — — — — — 3,705 6,977 9,080 4,737
6. é‘:fgﬂre:iggg;‘ifgfgts‘gat‘on and 6. EILTAEE 14 11930 12728 14192 14257 — — — — — -
7 Liabiltes for losses on development 7. BRERIERT NS 1,964 1,964 1,964 1,964 — — — — — -
8. Accrued special repair and maintenance 8. FAMERES |Z % 179 229 404 442 443 367 277 234 227 293
9. Liability for retirement benefits 9. BEH#S{IICRDEE — — — — — — 7,793 6,700 7,461
10. Asset retirement obligations 10. EERERS — — — — 8,965 9,804 13,581 25954 105,234 100,829
11. Other 11. 20 370 649 10,216 8,369 6,655 10,697 2,156 8,838 2,126 29,445
Total long-term liabilities BE&aEa5 261,843 243,802 199,924 295,269 328,268 384,361 530,198 666,432 845,238 871,911
Total liabilities &fEast 528,090 569,088 405,984 523,175 582,997 752,204 945,174 1,042,102 1,210,450 1,191,038
Net assets HEEEDED
I Shareholders’ equity [ HREEA
1. Common stock 1. BAXE 30,000 30,000 30,000 30,000 290,809 290,809 290,809 290,809 290,809 290,809
2. Capital surplus 2. BAFRE 418,491 418,493 418,477 418,477 679,287 679,287 679,287 679,287 679,287 676,273
3. Retained earnings 3. FIHFERE 570,120 718,616 844,832 936,744 1,047,431 1,219,526 1,375,106 1,532,876 1,584,645 1,575,136
4. Treasury stock 4. BHEHR (1,108) (2,215) (5,248) (5,248) (5,248) (5,248) (5,248) (5,248) (5,248) (5,248)
Total shareholders' equity HEEABE 1,017,503 1,164,894 1,288,062 1,379,974 2,012,280 2,184,375 2,339,956 2,497,725 2,549,494 2,536,971
I Accumulated other comprehensive income I ZDfhDEIEF & R5HEE
1. Unrealized holding gain (loss) on securities 1. ZOthHE st 255 i =8 9,348 (7,468) (6,817) 12,351 1,455 6,952 34,741 44,737 46,049 4,958
2. %Qtrrejr‘#zeer?tsgam (loss) from hedging 2. BHEAN Y DB 17 3 (0) — — 4,118 16,243 (17,578) (36,423) (6,660)
3. Translation adjustments 3. ABRERENE 2,025 (60) (10,121) (4,826) (16,847) (16,195) 90,350 266,224 507,560 397,622
Total accumulated other comprehensive ZOROSEAEREEAT 11391 (7524) (16939 7,525 (15391)  (5124) 141336 293382 517,185 395921
I Non-controlling interests I IETEEMERT D 51,121 81,442 90,938 103,103 100,493 134,941 189,691 204,928 222,023 245,910
Total net assets MEESST 1,080,016 1,238,812 1,362,060 1,490,603 2,097,382 2,314,193 2,670,983 2,996,036 3,288,703 3,178,803
Total liabilities and net assets BEfEESst 1,608,106 1,807,900 1,768,044 2,013,778 2,680,379 3,066,397 3,616,158 4,038,139 4,499,153 4,369,841
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Consolidated Statement of Income and Consolidated Statement of Comprehensive Income
ERESRHEERVERZENRHESE

Consolidated Statement of Income EffiEHHESE & million BB
2007/3 2008/3 2009/3 2010/3 201173 2012/3 2013/3 2014/3 2015/3 2016/3
I Net sales [ 5Ek5S 969,712 1,202,965 1,076,164 840,427 943,080 1,186,731 1,216,533 1,334,625 1,171,226 1,009,564
I Cost of sales o i 343,794 390,554 319,038 298,167 334,833 395442 426,326 490,416 525,443 526,757
Gross profit bl vk 625,918 812,410 757,126 542,259 608,247 791,288 790,206 844,209 645,782 482,806
I Exploration expenses I HRELE 17,688 34,095 25,982 15,710 12,000 11,747 20,124 28,205 23,238 6,166
IV Selling, general and administrative expenses V fRFEERU—fREEH 49,152 64,104 67,877 64,830 66,504 70,184 76,634 82,392 87,657 86,500
Operating income HERM T 559,077 714,211 663,266 461,667 529,742 709,357 693,447 733,610 534,886 390,139
V Other income V EEH N
1. Interest income 1. ZEFIR 12,843 10,984 9,535 4,353 4,110 4,399 8,734 17,462 11,226 10,751
2. Dividend income PR NG 2,291 5,439 12,338 9,476 5,721 6,993 7,832 9,227 6,669 10,825
3. Gain on sales of marketable securities 3. B EE ST A & — — — — — — — 10,335 18,146 25,986
4. Gain on sales of investment securities 4. REHMAZFTA D — — — — — — 25,449 — — —
5. Equity in earnings of affiliates 5. R EIC R DA 1,349 1,764 946 — 4,933 6,638 — — — —
6. Gain on change in equity 6. TN EEFE — — — — 3,644 — — — — —
7. Gain on transfer of mining rights 7. IR 33,533 — — — 7,333 70,260 50,173 — 27,520 —
8. ]l(\iI:‘tdgain on re-determination of unitized S EREETMEE _ 4,005 _ o _ o o - o o
9. Net gain on taking effect of exploration 0 BRI S o 3,481 o o - o o o o .
and production agreement
10. Foreign exchange gain 10. REZER 5,738 2,747 —_ —_ — — — — 19,562 2,964
11. Other 1. Z0DAth 4,322 4,666 9,214 7,643 5,432 13,790 6,477 13,709 18,639 19,406
Total other income HENNTHAE 60,079 33,089 32,034 21,473 31,176 102,082 98,666 50,734 101,763 69,934
VI Other expenses VI E3HNER
1. Interest expense 1. ZILFE 12,389 10,887 3,934 1,274 1,073 1,227 1,518 2,335 2,946 4,198
2. Equity in losses of affiliates 2. FEICKBDIRERE — — — 1,919 — — 1,041 5,053 13,443 20,696
3. zggjr(])tr; for allowance for doubtful 3 AR | A E _ _ o o 9,132 o _ o o -
4. Provision for allowance for recoverable 4. EEEIRITENES | =i 6176 2058 16642 6028 11481 14816 15131 8028 19449 25026
accounts under production sharing RAER
5. Provision for exploration projects 5. FRELEESIBTRASE 2,973 3,104 3,386 8,594 3,082 518 12,452 1,165 835 335
6. Provision for investments in exploration 6. IR ES | HEHEALE — — — 5,408 — — — — — —
7. Loss on valuation of investment securities 7. IREH L5 5HHIE — 21,349 31,798 — — — — — — —
8. Loss on adjustment for changes of \ PP
acc.oun‘tincj standard for asseg'l[ retirement 8 E%Fﬁifggggﬁ@ — — — — 1,555 — — — — —
obligations
9. Foreign exchange loss 9. hE=E — — 14,570 13,263 11,539 14,640 30,055 4,279 — —
10. Loss on disposal of fixed assets 10. EEEERRANE — — — — — — — — 6,258 13,288
11. Loss on business withdrawal 11. BERRIE — — — — — 5,370 — — — —
12. Other 12. ZDAth 11,355 5,572 8,801 4,624 14,466 7,827 13,769 13,404 18,561 21,756
Total other expenses EENBRGE 32,893 61,501 79,134 41,113 52,331 44,400 73,968 34,266 61,494 85,301
Ordinary income BRI 586,262 685,799 616,166 ~ 442,027 508,587 767,038 718,146 750,077 575,155 374,771
VI Extraordinary loss VI 5548 %
Impairment loss PEEiEEERS — — — — — — — — 35,132 45,884
Income before income taxes HEEHEAIYEMF] S 586,262 685,799 616,166 442,027 508,587 767,038 718,146 750,077 540,022 = 328,887
Income taxes—current BB ERBNOSEER 432,894 496,852 488,262 322,993 367,082 543,156 539,207 514,015 448,658 356,585
Income taxes—deferred BB TR (19,655) (5,502)  (17,883) 2,132 1,614 (6,223) (9,932) 49,121 15,767 (2,192)
Net income (loss) LERREAES (FBR) — — — — 139,890 230,105 188,870 186,941 75,597 (25,505)
Eg;'Qgﬁﬁsllff;ﬁLiéigggtab'e o e e 7932 21,204 725 9691 11,190 36104 5909 3250  (2222) (42,282)
g\i}n'grcs"g?%:g?utab‘e o ﬁ’@%ﬁg'“%ﬁjé 165091 173,245 145062 107210 128,699 194,000 182,961 183,690 77,820 16,777
Consolidated Statement of Comprehensive Income E#ESEFHHE Wmilion BB
2011/3 2012/3 2013/3 2014/3 201573 2016/3
Net income (loss) LR S (FBR) 139,890 230,105 188,870 186,941 75,597 (25,505)
Other comprehensive income TOMOEFEF T
Unrealized holding gain (loss) on securities Z DA ML 2= 2R (10,950) 5,498 27,187 9,981 1,315 (41,094)
Unrealized gain (loss) from hedging instruments HRIEN W DB — 4,118 16,769 (20,887) — —
Translation adjustments BEBRERAEETE (11,516) 2,082 105,692 176,311 244,018 (129,078)
zfy‘atfe‘;fqﬁ?yefnfg@gfhens've income of associates accounted for BOREMARCHTRBAELE (2716 (1134) (1,57 (6674  (13,951) 29310
Total other comprehensive income Z DO IIERFE S (25,183) 10,564 148,671 158,731 231,382 (140,862)
Comprehensive income oA 114,706 240,669 337,542 345,672 306,979 (166,368)
Total comprehensive income attributable to: (AER)
Owners of parent HatkEICRLIOENR 105,782 204,267 329,422 335,737 301,622 (104,487)
Non-controlling interests FEX R EICIRDDIEN T 8,923 36,401 8,119 9,934 5,356 (61,881)
ERaHRREAERNRE 777Ny 72016 24
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Financial Data B #7—%

Consolidated Statement of Cash Flows

EiEFvrya - 70-5HEE

(¥ million BHM)
2007/3 2008/3 2009/3 2010/3 2011/3 2012/3 2013/3 2014/3 2015/3 2016/3
1 Cash flows from operating activities [ EREHCLDFryya-JO—
Income before income taxes e SRR LRATR 586,262 685,799 616,166 442,027 508,587 767,038 718,146 750,077 540,022 328,887
Depreciation and amortization AMEHNE 30,599 36,181 42,966 40,354 54,245 48,026 51,915 50,916 52,520 86,791
Impairment loss HIBIEK — — — — — — — — 35,132 45,884
Amortization of goodwill DNAEEZE 6,977 6,616 6,760 6,759 6,760 6,760 6,760 6,760 6,760 6,760
Loss on adjustment for changes of accounting égﬂ?ﬁaj‘“m’rgﬁ%@@mk o o o o 1555 o o o o .
standard for asset retirement obligations SR EE '
Provision for allowance for doubtful accounts §1 J?Ié%@iﬁaﬂﬂgﬁ (R — — — — 12,924 — — — — —
Provision L"n’dae”rog‘r’ggﬁ‘gtfg; fﬁ;‘(ﬁéﬁb‘e o ALRRES SRR 6080 21,206 20310 7430 15320 18990 16353 14,882 20307 29,843
Provision for exploration projects BELEES | LS OENEE (2 2) 3,038 3,937 (2,319) 7,360 (5,442) (3,915) 21,132 (17,318) (600) (4,399)
Provsion for acciued retiement benefits o gigiay3 4@ OmINE (RO 845 2715 (%) (02 (59  (637) 2,285 - - —
O o estoration and FEALE3 | S 2 OB (%) 1214 815 1,507 59 — — — — — —
Other provisions ZDD5 | HEDEINE (H28) 1,376 (2,376) 3,468 4,484 (1,461) (25) 5,546 5,024 3,419 (4,352)
Liability for retirement benefits BB MICRDEEDEINE (A 8 — — — — — — — (776) (873) 945
Interest and dividend income ZHASRUZRESE (15,134)  (16,423)  (21,873)  (13,829) (9,832)  (11,393)  (16,567)  (26,691)  (17,895)  (21,579)
Interest expense SLFR 12,389 10,887 3,934 1,274 1,073 1,227 1,518 2,335 2,946 3,464
Foreign exchange loss (gain) REEER @) (1,652) 1,035 10,086 2,379 (3,014) 5,334 16,329 14,105 3,973 15,085
Equity in (earnings) losses of affiliates FPEICKBIREBEK FIH) (1,349) (1,764) (946) 1,919 (4,933) (6,638) 1,041 5,053 13,443 20,696
Gain on transfer of mining rights EREER (33,533) — — — (7,333)  (70,260)  (50,173) —  (27,520) —
Gain on sales of marketable securities A TAE (&) — — — — — — — —  (18,146)  (25,986)
Loss (gain) on sales of investment securities HEEMAZSTHE &) 2,613 15 (81) — — —  (25,449) — — —
Loss on valuation of investment securities REBM @B — 21,349 31,798 — — — — — — —
gfggl‘jﬁ{‘yoﬂfs'hegﬁngggf;chup”e‘;dﬂ[‘ffeg) EEYONBE EAZH) OERE 105949 92,147 45724 45653 50,816 53543 54086 67,073 75585 64,199
R oo s ander production ERYOUNEE GHIAZE) DENE (18955 (26052 (27,0200 (149%) (17368) (21,041) (21,079) (60,491)  (60,763)  (45,833)
Accounts receivable—trade 7o L EHEDR A8 (B (10,385 (39,392) 44,199 (14,638) (11,375  (23,816) 2,795 6,276 25,201 15,193
Inventories IS EEDRA 88 (02 (8,085) (2,274) 2,347 5,844 (222) 194 (3,231)  (10,013) (797) (2,551)
Accounts payable—trade EANBBOENEE (2 38) (879) 481 (9,824) 4,718 7,277 6,561 11,029 5413 6,309 (4,389)
Accounts receivable—other FINAR DR E (M) (16,985) 27,557 (9,670) 7,693 (19,773) 4,909 (35,287) (1,440) 41,632
Accounts payable—other FILEDIBNNEE R 2R) — 21,809 (47,812) 13,669 9,698 40,942 (900)  (18,142)  (11,246)  (13,746)
Advances received AR EDEME (i E8) — 10,351 4,229 (1,120) (2,489) 23,890 (24,636) 2,168 (125) 2,882
Other ZDth (3,810) 7,156 (6,489) 3,357 (594) 369 3,091 (5,247) 23,580 9,625
Subtotal NGt 663,561 814,795 744,683 532,135 611,289 815,381 774,906 756,118 669,795 549,053
Interest and dividends received FERUELEOZWE 20,559 17,514 21,257 16,169 13,079 16,996 19,652 26,932 28,194 31,446
Interest paid FSDOXIE (11,993)  (11,507) (4,800) (1,734) (747) (943) (1,344) (2,381) (2,376) (3,205)
Income taxes paid EAREDZING (440,146)  (456,806) (530,789) (305,198) (349,526) (510,742) (540,868) (567,156) (478,863) (393,586)
Net cash provided by operating activities SXEBHCLDFryya - TJ0— 231,981 363,994 230,352 241,372 274,093 320,691 252,346 213,513 216,749 183,707
I Cash flows from investing activities I BEEHCLDFryya-TJ0—
Payments for time deposits RO YNNG ] (17,078) (2,764) (6,463) (9,925) (493)  (88,771) (299,460) (211,332) (326,025) (544,330)
Proceeds from time deposits TEHBERDIRICEDINA 2,797 18,996 4,497 8,430 3,849 6,064 134,161 276,248 698,139 790,267
Payments for long-term time deposits REFAEORAICKLDZH — — — — (53,500) —  (252,082) (484,080) (112,181) (439,989)
Proceeds from long-term time deposits REESDIREICKDNA — — — — — — 5000 130,757 — —
Payments for purchases of tangible fixed assets ~ BEEEEEDRECLDH (37,844)  (59,465)  (88,611)  (87,549) (84,235  (68,317) (189,153) (323,650) (448,381) (476,788)
Proceeds from sales of tangible fixed assets BRETEEEDTHICEDIA 955 182 246 86 1,072 314 116 677 245 1,131
Payments for purchases of intangible assets Y BEEEEDREICLDH (1,778) (2,012) (2,864) (991) (2,535) (1,367) (4,256) (6,170)  (15,445)  (26,897)
Payments for purchases of marketable B OREICEBHH (5140)  (39,948)  (19,082) — (1731 (4090 (17,709) — — =
Proceeds from sales and redemptions of BEISOFORURECEBNA 23,643 51494 111,451 101320 112,000 136614 366633 285451 214,527 175584
Payments for purchases of investment securities REBMAZFOMECLDTH (109,823) (112,378) (137,447) (156,264) (724,634) (238,567)  (90,830)  (24,637)  (26,767) (6,876)
Proceeds from sales and redemptions of BEEMTESORIRVEECLBIN 43,609 104 16,530 — 10846 20672 70902 62433 68937 27,700
AR e A ek ) ERYOUE EATH) OZH (111313) (131,059) (108294)  (91,650)  (77,864)  (82915)  (82695) (104,073)  (70,430)  (60,442)
Decrease (increase) i short:-term loans B SDUHIE (805 (6523) 10,534 70 77 159 3,758 (85  (4187)  (3824)  (4120)
Long-term loans made EMERTCERTS (832 (7452 (5895  (71.521) (1,134 (38,094) (141,222) (37,158) (111,387) (215,709)
Collection of long-term loans receivable REEMEDERICKDIA 888 526 762 34 566 3,600 119,238 75,464 259 384,759
Payments for purchase of mining rights HEREISICL DT — (15,886) — — (28,044) — (176,231)  (42,733)  (18,424) (134,516)
Proceeds from transfer of mining rights HEREEICKDIA 6,707 27,890 — — 7,333 71,486 56,799 — 59,405 —
Other ZDAft 2,490 (529) (5,068) (7,860) 2,424 (1,252) 11,005 11,438 10,266 (13,305)
Net cash used in investing activities BEFHICLDFryya - TJ0— (209,243) (261,766) (240,167) (251,812) (844,511) (280,864) (489,870) (395,555)  (81,086) (543,534)
I Cash flows from financing activities I BEBICLDFryya - J0—
Proceeds from issuance of common stock HRIDHITICKDMA — — — — 521,619 — — — — —
Increase (decrease) in short-term loans IR EAEORIBINE (B2 8) (120) (50) 20,933 (20,121) — (40) 991 2,690 1,489 92
Proceeds from long-term debt REEANICEDNA 30,083 40,784 12,040 108,062 56,285 50,913 121,571 74,742 27,712 127,120
Repayment of long-term debt REBBAZDORECKDH (38,661)  (67,745)  (66,364) (5,283) (4,712) (4,316) (4,681) (7,759)  (18,683)  (26,868)
Proceeds from non-controling interests for SEFRAENSDIAHICEDIA 3606 8344 9369 4704 6418 9723 55852 10,289 16730 87,279
Purchase of treasury stock BCHIOBIIC LD (1,169) (1,104) (3,048) — — — — — — —
Proceeds from sales of treasury stock BEHADFTANCL DA 22,397 — — — — — — — — —
Cash dividends paid B4 2DXILE (10,791)  (24,718)  (18,833)  (15,306)  (18,010)  (21,922) (27,385  (25,934)  (26,287)  (26,297)
Dividends paid to non-controlling interests FEREHRENDELEDINE (81) (737) (81) (2,972)  (13,450) (4,991) (4,991) (4,991) (4,991) (4,524)
Stock transfer payment HABERNEOXILE (867) (0) — — — — — — — —
Restricted cash deposit AR BREEICKDIA 9,400 — — — — — — — — —
Other ZOht — — (106) (145) (92) (71) (4,286) (74) (147) (74)
Net cash provided by (used in) financing activities #BEEICLDFrva - TO— 13,793 (45,228)  (46,090) 68,937 548,057 29,294 137,069 48,961 (4.177) 156,726
WV Effect of eezcmg ge rate changes on cash v e RURSASHICRORIER 1741 (24147)  (3519)  (4947) (12,015  (2,663) 51,498 50752 11,962  (4,064)
VNetinarease (decrease) in cashand cash v e pumemsnommmGo®m 38273 32853 (59425 53550  (34374) 66458  (48956) (82327) 143447  (207,164)
VI Cash and cash equivalents at beginning of 1 ;56 3 mamENORERS 151,143 189,416 222,269 162,844 216395 182,025 249,233 199858 117,530 260978
VI Increase in cash and cash equivalents from VI #iAERICHSRERVREFENO _ _ _ _ 4 750 439 . . .
i Bzgga:g'::ocha‘:it:g; l:g:Ldtlaat;l‘JIwalents - x§ — s
resulting from exclusion of subsidiaries Vo ﬁi‘;gﬂk#jﬁﬁ&mﬂﬁﬁ%%m — — — — — — (858) — — —
from consolidation
IX Cash and cash equivalents at end of the period X RERURERENOHRER 189,416 222,269 162,844 216,395 182,025 249,233 199,858 117,530 260,978 53,813
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Corporate Information

As of March 31, 2016

Company Name: INPEX CORPORATION & EHRE T AR R
Established: April 3, 2006 B¢ I 200654838
Capital: ¥290,809,835,000 BXE: 2,9081%983735,000M
Company Headquarters; Akasaka Biz Tower, 5-3-1 Akasaka, Minato-ku, & T 107.-6332 RREEBXIRIRE-3-1
Tokyo 107-6332, Japan HRIRBizZD—
Number of Employees (Consolidated): 3,449 EREH 3,449% (GEfE)
Stock data BrF—5
Authorized Shares: 3,600,000,000 common stocks, 1 Class A Stock RITOTREMRTURSER: E@Ewkzt 3,600,000,000%k. FRiEFAMKRTC 158
Total Number of Shareholders and Issued Shares HEHRURITERINOLE
Common Stocks: 48,427 shareholders / 1,462,323,600 shares B 48,4274/ 1,462,323,600%%
Class A Stock*: 1 shareholder (Minister of Economy, Trade and Industry) / 1 share FRfEfEMRT *: 18 (RBREERE)N K

* The Company’s Articles of Incorporation stipulate that certain major corporate decisions
require a resolution by the holder of Class A Stock in addition to the approval of the
shareholders’ meetings or the Board of Directors.

* BHERICBNTIE RE LO—EDEEFEDREIC OV THREMRTCIFEHREDIR
FICA . FEEREIHEORBEDUBRTHDEDTEDSNTND,.

Major shareholders (Common shares) KEREDRR (E@ ) Percentages of
total common
Number of shares shares *!
Name HER FRREL(7%) FREEER (%)
Minister of Economy, Trade and Industry*? BEERE *2 276,922,800 18.94
Japan Petroleum Exploration Co., Ltd. HERRFAGIARHT 106,893,200 7.31
Japan Trustee Services Bank, Ltd. (Trust Account) BARNSZT « - U—EXEERTHARM(EED) 53,363,400 3.65
The Master Trust Bank of Japan, Ltd. (Trust Account) BAYZAY— S MEFERITHIAR M (B5EN) 45,687,900 3.12
Mitsui Oil Exploration Co., Ltd. —HOHEREKERH 44,954,000 3.07
CBNY-GOVERNMENT OF NORWAY CBNY-GOVERNMENT OF NORWAY 44,178,795 3.02
JX Holdings, Inc. IXR=ILTF ¢ VI A RHt 43,810,800 3.00
THE BANK OF NEW YORK, TREATY JASDEC ACCOUNT PN AT Za—3—0 N—FT 4 IvATYI PHOIU 23,134,396 1.58
State Street Bank and Trust Company 505223 AT—h ARU—b VT PUR RSN HY)Z— 505223 22,410,446 1.53
The Bank of New York Mellon SA/NV 10 PN\ O AT Z1—3—0 X0V IATI—IXTA 10 21,856,291 1.49
*1 The percentages of total common shares are for total number of issued common shares. *1 (I ABORIT AR (ZBE®) (CHT DB,
*2 Excludes one Class A Stock. *) REEFEREDREKRIABIC(E, BEEKAESENTLEL,
(%)*
Shareholding by Financial institutions (Including trust accounts) TR (FEOZZ0) 17.41
shareholder type Securities companies S RAE 1.61
B0 mIRR B Other domestic corporations ZTOMEREA 16.12
M Minister of Economy, Trade and Industry REEERE 18.94
M Foreign corporations and other HNEENF 42.60
B Individuals and other fBAZ DM 3.20
Treasury shares Ho&aEkR 0.13

* The percentages of total common shares are for total number of issued common shares.

Share price range, Trading volume  #{fiF +—k
(Thousand shares F#)  MMonthly trading volume (Left scale) BRLRE (3

* EERIHABORITERRE(TEH) (ST T DEIE.

B Price range (Right scale) #ffi (&) (¥ M)

| 3,600
I I —3,000
I |I |II|I|II|II |I
I ||| il ~2,400
‘ I""IIllllllhlll I . ~1,800
| o [ . [ Ly Y] LS
600,000~ I I ! I T gUISTTP LTI L] L I, |||u| 1,200
450000— I|||
300,000~ ~ 600
150,000 —
I

2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016
45678910112123456789101112123456789101112123456789101112123456789101112123456789101112123456789101112123456789101112123456789101112123456789101112123456

* Share price and monthly trading volumes have been retroactively adjusted to reflect the impact
of the stock split.

Unit conversion BEii&E

* HAEROR BHERGE XD B0FEZE R UBREERDHEELOTND.

Crude oil FH Natural gas KAHZX Sales gas BRZEHA LPG LNG
1kl = 6.29 bbl (JTLIL) 1 ¢f = 1,000 Btu* 1ton
1ton = 7.4 bbl 1Bm? (10%m?) = 700 thousand ton (LNG) e 3730 of 1:“1’3 b = 8.8 bbl (Crude oil)
1 bbl = 6,000 cf (Natural gas) 100 MMcf/day = 700 thousand ton/y (LNG) o (trudé oil) = 1,400 m3 (Natural gas)

100 thousand bbl (F/tLJL) /day = 4 MMton (5 b)) /y (LNG)

1T (JB) cf = 1 MMton x 20 years (LNG) (20 MMton)

= 53 MMBtu*

Note: The above conversion figures are estimates. Conversion figures used for production and
reserves in this Fact Book may be different from the above conversion figures. As such, we
do not guarantee those figures' accuracy as applied to dealing or verification.

* British Thermal Unit

Disclaimer
Information contained in Fact Book 2016 is provided solely for informational purposes and
is not an offer or a solicitation of an offer to buy or sell securities. You are requested to
make investment decisions using your own judgment.

Although the Company has made sufficient effort to ensure the accuracy of information
provided herein, the Company assumes no responsibility for any damages or liabilities
including, but not limited to, those due to incorrect information or any other reason.

Note: Financial figures in this Fact Book have been rounded down to the nearest unit.
Figures in parentheses denote negative amounts.

A RMRBEEREE, 2770 NIy OICRBOEES  EHECRADRBELFRE
DB EaNSD. Ko, WEIPIERICERATEDREZRIELTLEL,
* REME R

REFIR

AT7 08T w0 20163 REHMDSE LD ERERDHZENE UTER LIZBDTT,
LHMLDBAPTHLEZEFE I DBDTIEHDFEE A,

REICHTDIRER. RERCEHFDOHWICEVWTITONDILIBELHULET,
BHEABTICOVTIFBODERZIL O TED XTI BESNICBRICRD DD o lBE. H
HE—EFZESD OTEFHOHDEBADTTTELIZEL

ZOfthDEREIR
KI7O TV IDHBABRICRDIBER BURBEYDRTCTRRLTVET,
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INPEX CORPORATION

Akasaka Biz Tower T107-6332

5-3-1 Akasaka, Minato-ku RRBEXFKRIRS-3-1 KIFRBizy 7 —
Tokyo 107-6332, Japan tel: 03-5572-0200

Phone: +81-3-5572-0200 www.inpex.co.jp/
www.inpex.co.jp/english/
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