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Market Data ¥—ovhF—%

Market Data (Price / Exchange Rate / Stock Markets) N ="y N T*—%# (ffits - 5% - trX19)

Crude oil price trend (ICE Brent/ NYMEXWTI/ CIF price in Japan) B DR (ICE Brent / NYMEX WTI /B A CIF%)

(U.S.$/bbl K RILJXLIL)

150 — | == |CE Brent
m— NYMEX WTI

120 — | ™= CIF price in Japan BZACIF#i&

90 —

60 —

30—

0— : : :
(U.S.$/bbl K RJL/ILIL)

Annual average EFETHE 2002 2003 2004 2005 2006 2007 2008 2009 2010 201 2012 2013 2014 2015
ICE Brent ICE Brent 25.02 28.45 37.97 55.08 66.09 72.68 98.37 62.49 80.25 110.89 111.70 108.76 99.51 59.33
NYMEX WTI NYMEXWTI  25.83 31.04 41.40 56.56 66.22 7231 99.65 61.80 79.53 95.12 94.20 97.97 93.00 53.29
CIF price in Japan BACIF@WE  24.63 29.22 36.37 51.11 63.94 69.41 101.91 60.67 79.19 108.75 114.79 110.54 105.08 57.87

Source: Petroleum Association of Japan (PAJ), etc. HiER @ FHEREFH *2015: From January to June

LNG (CIF) price trend in Japan LNG (H7CIF) flit& D%

(US.$/ton K RIL/ b))
1,000 — :

800 —
600 —
400 —

200 —

07
(U.s

Annual average EEEIE 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013

*20155 (& 1ANS6RET

S$iton KRV )

2014 2015

LNG (CIF) price LNG CIFffitg  221.01 246.05 26759  311.58 36794 39967 64562  471.12 563.57 76582  864.60  834.64

842,54 591,53

Source: Petroleum Association of Japan (PAJ) HigR @ FiinEEs *2015: From January to June

Steel products (steel plate) price trend in Japan B ZED## (EiR) Mg DR

(¥fton F/ b))

*2015% (& 1ANS6RET

150,000 — | === Average of the high and low prices i - ZIEDFE
100,000 —
50,000 —
0— : :
(¥/ton ./ H>)
Annual average BEFYE 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015
Steel products (steel 8 (24 40500 45667 75125 83333 80500 81,000 117,542 102,167 87,708 87667 81,125 77,333 82,000 81,500
plate) price il

Source: Japan Metal Daily 88 : BFIEEH#E *2015: From January to June
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Exchange rate trend (Japanese yen against U.S. dollar) FA®DMEKRILBEL— OB
VUSS Pk EIL)
140 — :
130 —
120 —
10—
100 —
90 —

80 —

(¥US$ F/ARIL)
2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015

Average exchange rate FHBEL—b 12534 115.99 108.23 110.21 116.38 117.84 103.46 93.58 87.81 79.84 79.83 97.65 105.86 120.24
Source: Mizuho Bank  HE#R | o (FERIT *2015: From January to June  *2015% (& 1AN'S6BET

World stock markets (2002/1=100) t#FO#%HRE (2002415 =100)

300 —| = ASX (A—RANSUF)
Hang Seng (&%)
50| w—TOPIX (BZ)
w—| = S&P 500 (ZAUH)
== ETSE 100 (AFUR)

150 — : :
100 —

50—

0—

2002/ 20031 2004/1 2005/1 2006/1 2007/ 2008/1 2009/1 20101 20111 20121 20131 20141 20151

Reference: INPEX’s share price performance vs. TOPIX (2006/4=100)
SE M7 A—T Y X FTOPIX. 200644 A5 =100)

150 — | we— NPEX :
= TOPIX :

2006 2007 2008 2009 2010 201 2012 2013 2014 2015
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Market Data ¥—ovhF—%

Market Data (worldy ¥—4y b 5F—% (%)

World primary energy consumption 2014 #RO—RIRILF¥—HEE20145F

(Million tons oil equivalent FUBIREET ~>/) (%)

| Oil payiil 4,211.1 32.6%

W Natural gas KAHZ 3,065.5 23.7%

Total &&f m Coal Ak 3,881.8 30.0%
12'928.4 M Nuclear power RFH 574.0 4.4%
Million tons oil equivalent W Hydroelectricity X7 8790 6.8%
ERREER N M Renewables AT+ — 316.9 2.5%
Total =1 12,928.4 100.0%

Source: BP “BP Statistical Review of World Energy 2015”
H{#8:BP [BP Statistical Review of World Energy 20151

Proved reserves by region and reserves to production ratio (RP ratio) (as the end of 2014)
MU R IERE & FHRER 20145 K ER)

Crude oil Natural gas
&M RKAHA

Total &Ef Total &Et
RP ratio (years) RP ratio (years)
1'700'1 A IRFEH(F) 6'6064 OIERFR(F)
Billion bbl Trillion cf
LI 52.5 Ycf 54.1
(Billion bbl +{&/ L)L) (%) (Trillion cf J&cf) (%)
B North America Jex 232.5 13.7% B North America Jex 429.0 6.5%
Central, South America  FEgK 330.2 19.4% Central, South America  HEaK 270.6 4.1%
M Europe, Eurasia BN - 1—527 154.8 9.1% B Europe, Eurasia RN - A—537 2,049.5 31.0%
W Middle East e 810.7 47.7% M Middle East 5 2,818.6 42.7%
M Africa 7IURN 129.2 7.6% M Africa 7IUN 499.8 7.6%
W Asia Pacific TIT  RKFEE 42.7 2.5% B Asia Pacific TIT - KFE 539.0 8.2%
Total ast 1,700.1 100.0% Total &t 6,606.4 100.0%
Source: BP “BP Statistical Review of World Energy 2015” Source: BP “BP Statistical Review of World Energy 2015”
H{88:BP [BP Statistical Review of World Energy 2015 H181:BP [BP Statistical Review of World Energy 2015
World oil and gas production RO« RAHRAEEEDHR
(Thousand bbl/day /L)L R) (Billion m* & m?)
100,000 — M Crude oil (Left scale) UM (/%1 M Natural gas (Right scale) KAHR (HEh) — 4,000
82 82,220 82,847 83,190 83,980 8019 3802 %% 408 888'6733 460.6
7755 80938 81963 A7 ' ' 81,149 2 2026 33157 g2 3:380. . ,

2,989.4 :

75,000 — —3,000
50,000 — — 2,000
25,000 — — 1,000

2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014

Source: BP “BP Statistical Review of World Energy 2015"
Hi#8:BP [BP Statistical Review of World Energy 2015

03 INPEX CORPORATION Fact Book 2015



<
@
=)
A~
[0}
-
O
D
—+
15

Volume of global trade (Crude oil) HFROFHBESE (T“Z:Sa”d bbl/day JF’Z“;:“/E” 0
2014 ojerlg;m 3" share of total" j
013EN5  2014FDRAK(C —
2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2014F~DEME" WIT2EE" )
Imports BA |
UsS. FAUR 11,357 12,254 12,898 13,525 13,612 13,632 12,872 11,453 11,689 11,338 10,587 9,792 9,221 (5.8%) 16.3% 2
Europe RN 11,895 11,993 12,538 13,261 13,461 13,953 13,751 12,486 12,094 12,208 12,488 12,662 12,601 (0.5%) 22.2%
Japan B 5,070 5314 5,203 5,225 5,201 5,032 4,925 4,263 4,567 4,494 4,743 4,573 4,333 (5.2%) 7.6% ‘
Rest of World ZDt 16,291 17,191 18,651 19,172 20,287 22,937 23,078 24,132 25,160 26,120 26,930 29,216 30,581 4.7% 53.9%
Total World =) 44,613 46,752 49,290 51,182 52,561 55,554 54,626 52,333 53,510 54,160 54,748 56,243 56,736 0.9% 100.0%
Exports it
us. FXUAB 904 921 991 1,129 1,317 1,439 1967 1,947 2,154 2,495 2,682 3,564 4,099 15.0% 7.2%
Canada Vabacd 1,959 2,096 2,148 2,201 2330 2,457 2498 2518 2599 2,798 3,056 3,279 3,535 7.8% 6.2%
Mexico AF2 3] 1,966 2,115 2,070 2,065 2,102 1,975 1,609 1,449 1,539 1,487 1,366 1,347 1,290 (4.2%) 2.3%
Central, South America FEIK 2,965 2,942 3,233 3528 3681 3570 3,616 3,748 3,568 3,755 3,830 3,756 3,929 4.6% 6.9%
Europe RN 2,234 2,066 1,993 2,149 2,173 2,273 2,023 2,034 1,888 2,053 2,174 2,356 2,293 (2.7%) 4.0%
Former Soviet Union  |BY3& 5370 6,003 6440 7,076 7,55 8334 8184 7972 8544 8569 8285 9,001 8932 (0.8%) 15.7%
Middle East R 18,062 18,943 19,630 19,821 20,204 19,680 20,128 18,409 18,883 19,687 19,581 19,787 19,761 (0.1%) 34.8%
North Africa™ 727U n? 2620 2715 2917 3,070 3,225 3336 3,260 2938 2871 1,945 2,596 2,124 1,762 (17.1%) 3.1%
West Africa™ mr7UA? 3,134 3612 4,048 4358 4,704 4,830 4,587 4,364 4,601 4,637 4,557 4,417 4,431 0.3% 7.8%
Asia Pacific TI7 KFHF 3848 3978 4189 4,243 4312 6,004 5392 5631 6226 6,088 6299 6,142 6,223 1.3% 11.0%
Rest of World Tt 1,551 1,361 1,631 1542 1359 1,656 1363 1,323 637 646 322 472 481 2.0% 0.8%
Total World &t 44,613 46,752 49,290 51,182 52,561 55,554 54,626 52,333 53,510 54,160 54,748 56,243 56,736 0.9% 100.0%
Source: BP “BP Statistical Review of World Energy 2015” H{#8: BP [BP Statistical Review of World Energy 2015
*1 Annual changes and shares of total are calculated using thousand barrels daily figures. * AETOFE(EE2WFE F/INVIL/BORFZEERUCEHEL TV,
*2 North and West African exports excludes intra-Africa trade. 27 T7UREF TUHDHELICE? T UHEENDE ZEZR<,
Volume of global trade 2014 (LNG) t#HROLNGESE (2014%) Billionm* +&m?)
From Export Countries  &itiE
Papua
Trinidad & Other  Russian UAE Equatorial New Total
Tobago Europe** Federation 7357 Guinea Australia Indonesia Guinea  South  Imports
To Import US.**  Brazil** PJZ¥-K- Peru Norway Z0ft D07 Oman  Qatar E&RE  Yemen Algeria Angola Egypt #&F=7 Nigeria Z—AZh Brunei AYF Malaysia /{T7 Korea BAR
Countries WAE PXUH TZYL NE NL— JYI- 3-0v0 EB FY-Y hF-Ib BB AIXY PWIVP PY3S5 IVIL HHE HMYIUP SUP JRA RYF RU-YF Za-¥I7 EE ast
North America  dbk * — 22 43 03 03 = — 14 — 02 — = — — 25 — — 03 — — — 116
us. FAUR = — 1.2 — 02 0.1 = — & — Bz — — — — — — — — — — — 1.7
Canada s * — 06 — — — — — — — — — — — — — — — — — — — 0.6
Mexico *FY3 * — 04 43 02 02 — — 14 — — - - - - 25 - - 03 - - - 9.3
ggﬂ:rr\akmerica e 01 o1 M5 — 13 29 — — 17 — — 01 01 — 05 30 — — — — — — 214
Argentina FIEYFY — 01 34 — 02 11 - —1 09 - - —@ = —— 09 = - — — — — 6.5
Brazil I3I 0.1 — 1.9 — 1.1 1.7 = — 06 — — 01 0.1 — 05 1.9 = — = — == — 7.9
Chile FU - - 37 - - - - - 01 - - - — — 01 - = = = = = = 3.8
Other countries Z0ft — — 26 — 01 0.1 — — 0.1 — — — — — — 02 — — = — = — 3.0
Europe & Eurasia 3 0 —  — 31 13 27 08 — 02 236 — — 146 — — 01 58 — — — — — — 57
Belgium N)bF— - - = - = - = =29 — — = = = = = = = = = — 2.9
France PEN — — 01 01 02 01 — — 10 — — 44 — — 01 12 — — — — — — 14
Italy 45U — — 01 — — 01 — — 43 — — 01 — — = — = — = — = — 4.5
Spain ARAY - — 20 12 12 02 — 02 30 — — 49 — — — 27 — — — — — — 155
Turkey NP — — 01 — 03 02 — — 11 — — 41 — — — 15 — — — - = —] 13
United Kingdom A FUX - — 04 - - - - —1104 — — 05 - — - = — = — = — s
Other countries it - — 05 — 10 02 — — 09 — — 06 — - - 04 - - - - — — 3.5
Middle East R - — 12 — — 04 — 01 23 — 04 — — — — 07 01 - — 03 - - 5.4
Asia Pacific PY7-AX¥¥% 03 — 12 01 09 38 145 104 744 80 83 26 04 04 44 133 316 83 214 337 47 02 2427
China FE - — 02 — 02 03 02 02 92 — 14 03 02 02 10 06 52 02 35 41 04 01 271
India AVK = — 01 — 01 0.3 — 01 162 041 06 02 = — == 1.2 = — — 01 — 01 18.9
Japan B% 03 — 02 01 05 13 115 47 219 77 13 10 01 01 12 65 250 59 78 203 30 — 120.6
Malaysia L-v7 - - - - 01! 02 - - 01 — 04 05 — 01 — 04 01 04 — 02 — — 2.4
Singapore VY AR=IL — — 04 — — 02 — — — - — — — 19 — - — 01 — — — 2.6
South Korea BE - — 02 — 01 15 26 51 177 01 42 05 01 01 01 44 12 10 71 51 — — 511
Taiwan =5 — — 01 — — 01 01 02 80 — 03 0.1 — — 02 02 01 08 28 39 13 — 181
Thailand 54 — — 01 — —  — 01 01 13 — 0.1 - - - - 02 - - — 0 - - 1.9
Total Exports WHEAS 04 01 193 57 53 82 145 106 1034 80 89 173 05 04 50 253 316 83 21.7 339 47 0.2 3333
Source: BP “BP Statistical Review of World Energy 2015” {88 BP [BP Statistical Review of World Energy 2015
* Less than 0.05 * 0.05KE
**|ncludes re-exports P EEEEZO,

ERaHRREFasat 7777y 72015 04



Market Data ¥—ovhF—%

Market Data (Japan) ¥—ov b F—4% (5%)

Crude oil and natural gas production (Japan) Rl - RANRAEEBOHR (HA)

(Thousand kI F ki) (Million m* &7 m?)
1,000— — 4,000
830
3,177
800— 761 734 756 59 2 2940
668 m — 3,000
600 —
— 2,000
400 —
200 —1,000
0— — 0
2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013
. (Thousand kI FkI) 761 734 756 830 860 In 905 979 973 917 853 824 759 668
m Crude ol (Thousand bbl/day
5 UL/ A) 13.1 12.6 13.0 14.3 14.8 15.7 15.6 16.9 16.8 15.8 14.7 14.2 131 11.5
(Millionms B3 m3) 2,499 2,466 2,752 2,814 2,957 3,140 3,408 3,729 3,706 3,555 3,343 3,334 3,177 2,940
" ggg;;?as (Thousand boe/day 426 420 469 480 504 535 581 635 632 606 570 568 541  50.1
¥l AN 21 =) R i ' ) ' i ) ' i ' i ' i '
Source: “Handbook of Energy and Economics Statistics in Japan 2015” HER [ITRILF— - BERETER2015]
* Data calculated from “Handbook of Energy and Economics Statics in Japan 2015.” IRILF— - BB EE2015] KD HHETTER.

Primary energy supply (Japan) —RIRILF—HIERE (HA)
(1010kcal)
600,00?* 558,651

540522 548641 550,886 566,384 565815 563269 564223 551436 516197 546080

517,256 512,154 516,482

500,000 —
400,000 —
300,000 —
200,000 —
100,000 —
07
(10 kcal)
2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013
Renewables, etc. #LRILF—1ts 7,333 7,251 7,573 7,937 7,940 7,989 8,152 8,440 8,127 8,006 8,679 8,841 9,202 10,994
 Nuclear power  RF7 69,241 68,770 63,445 51,603 60,725 64,139 63,859 55,526 54,326 58,876 60,661 21,417 3,355 1,930
M Hydroelectricity 7K 19,253 18,674 18,367 21,248 20,964 17,031 19,426 16,522 16,797 16,961 18,210 18,457 16,737 16,936
W Gas HA 73,398 72,002 74,321 78,964 78,427 78,806 86,119 92,968 92,721 90,242 95511 111,964 116,602 118,109
W Crude ol pay::| 289,204 271,219 275,748 278,208 275,169 281,180 268,355 268,174 258,705 235,748 242,466 243,550 247,714 240,708
W Coal Ak 100,222 102,606 109,187 112,926 123,159 116,670 117,358 122,593 120,760 106,364 120,553 113,027 118,544 127,805
Total it 558,651 540,522 548,641 550,886 566,384 565,815 563,269 564,223 551,436 516,197 546,080 517,256 512,154 516,482
Source: “Handbook of Energy and Economics Statistics in Japan 2015” HER [TRILF— - BERETEE2015]
Petroleum product demand by sector (Japan) HBFIRIGEHBRRFZEE (HAE)
(Million tons  ASHIREEA M)
250 —
2219 2151 2168 2142 2132 3099
200— 2020 1931
e 1777 174.6 176.2 1693 165.7 1633
150 —

100 —
o M NS NS NS NN S e e s Beeny SRR SR SRR S

(Million tons  FMIRE BT h)

2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013
Electric power B 24.8 24.9 27.8 28.8 26.7 27.9 24.0 28.4 26.0 20.1 20.9 28.2 333 27.6
M Non-energy* FTRILF—* 7.2 6.9 6.7 6.0 5.8 5.4 5.4 5.2 4.5 4.5 4.4 4.2 39 3.7
Transportation  E#i 88.9 89.1 88.7 88.3 89.4 88.5 87.3 85.0 81.8 80.3 81.1 79.5 78.5 77.1
B Household R& 37.1 34.9 36.3 35.0 35.0 35.7 32.6 30.6 27.6 26.7 27.6 26.8 25.9 24.2
Industrial e
| (Manufacturing) B3 (WE) 74.0 70.1 711 71.8 70.7 68.8 66.7 63.2 56.3 55.8 56.2 52.1 50.8 51.8
Industrial (Non- .
L manufacturing) EE GERIE) 14.8 14.2 13.9 13.1 124 11.5 9.9 9.0 7.6 73 6.9 6.7 6.6 6.6
Demand Total RIEEE 221.9 215.1 216.8 214.2 213.2 209.9 202.0 193.1 177.7 174.6 176.2 169.3 165.7 163.3
Source: “Handbook of Energy and Economics Statistics in Japan 2015” HE [TR)LF— - AR ZEE2015)
* Grease, Paraffin, Asphalt and Lubricant U= ST 4V PRI 7). BB
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Crude oil imports to Japan by supply country D ED#t#EEBIRBEMA £
(Thousand kI F kD

300,000 —
254,604 244 854 249,010
250,000— 239784 241,898 , 241,805 : 238649 242029 134406

211,656 214357 09173 211,026 210,345
200,000 —

150,000 —
100000 - - . . | - — —
ooo— S N W e o B e —
of-_—___—_—_;_;___—_;___—___-
(Thousand kI k)

2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013
Saudi Arabia PYOIFPSET 54,898 53,365 54,228 55,704 63,380 72,789 69,149 66,873 66,136 62,384 62,562 64,950 64,123 64,603
UAE PoJBRE®ES 65112 57,200 55496 59,479 60,456 61,089 62,496 57,678 53,517 45182 44,767 47,126 46,626 47,803
W Iran A5 29,229 29,874 33,418 39,507 36,382 32,425 26,889 29,546 27,849 23,002 20,944 16,259 10,114 9,655
M Iraq A5 3,586 589 456 3,312 3,636 1,742 2,259 2,161 3,082 4,782 6,986 4,578 4,428 3,395
Qatar NY—Ib 24,546 25,594 22,283 23,772 21,842 23,511 24,709 25914 25,826 25,641 24877 21,327 24,073 27,430
W Kuwait J91—h 18,839 17,219 16,801 18,202 17,887 17,872 16,874 16,677 19,570 16,318 14,938 14,578 15576 15,153
W Neutral zone* thiz s * 13,843 12,433 9,527 8,810 5,640 4,952 5,240 4,541 4,117 4,174 4,118 4,245 4,439 3,413
W Other Middle East ZDMHR 11,799 14,562 14,058 7,857 7117 7,396 4,605 5,833 5,754 8,015 6,505 4,923 6,104 4,417
Indonesia A RRYT 12,255 10,391 9,716 8,871 7,893 7,646 6,606 7,858 6,419 4,193 5,155 7,357 7,652 6,805
Other Southeast Asia ZDfEERE7 7 6,865 6,232 5,168 4,881 4,015 4,494 3,343 4,807 4,062 2,268 2,258 5,763 6,783 4,518
W Russia ov7 — 330 880 1,689 1,583 1,736 3,792 8,423 8,734 9,629 15171 8,629 11,167 15,050
W Africa 7IU7 1,777 4,064 11,291 6,253 9,965 10,056 9,444 8,132 5,803 3,370 2,986 5,983 6,267 4,256
W Other Z DAt 11,856 7,948 8,576 6,515 2,011 3,302 3,242 3,584 3,539 2,698 3,091 3,456 3,675 3,848
Total Imports BAGE 254,604 239,784 241,898 244,854 241,805 249,010 238,649 242,029 234,406 211,656 214,357 209,173 211,026 210,345
Source: “Handbook of Energy and Economics Statistics in Japan 2015” HE [TR)LF— - AR EE2015)
* Saudi-Kuwaiti neutral zone *HOITSEFETD T — SOBOHPILithE

LNG imports to Japan by supply country oD EDH#IGERILNGEA £
(Thousand tons /)
100,000 —

75,000— 63000 8306 G8135 66354 70,562
54157 54421 55018 58538 58018 57917

_—
_ .
o e (e
AN EEE
. RN

(Thousand tons ~ F b2/)

2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013
W Other* Z DAty * — — — — — — — — — — — 60 290 299
M Angola 735 — — — — — — — — — — — — — 123
M Brazil T5I)b — — — — — — — — — — — — 50 —
W Peru ~N)b— — — — — — — — — — — — 752 872 368
M Yemen AIAY — — — — — — — — — — 119 362 248 502
Russia aov7r — — — — — — — — — 4,339 5,978 7,772 8,366 8,584
M Equatorial Guinea FREF=7 — — — — — — — 561 1,174 1,345 294 2,124 2,850 1,796
W Norway JIboT— — — — — — — — 61 62 — — 343 240 547
| Egypt IV — — — — — 118 556 1,627 1,270 — 545 851 1,103 259
W Nigeria FTAITUT — — — — 112 — 165 1,020 1,820 233 756 3,337 4,531 3,892
Trinidad & Tobago hUZ&—R - ~/)UJ — — — 56 55 56 276 599 339 163 111 262 331 281
Oman TN—=> 123 681 867 1,656 1,104 1,101 2,864 3,699 3,064 2,785 2,661 4,227 3,794 4,229
B Qatar NY—=IL 6,000 6,386 6,640 6,608 6,762 6,396 7,707 8,129 8,095 8,011 7,720 14,301 15,252 16,173
B Algeria 7T UT — — — — — 56 184 948 491 60 — 112 171 673
I Australia F—AKSUF 7,211 7,489 7,212 7,644 8,612 10,456 12,606 11,816 12,174 12,457 13,248 13,592 17,057 18,377
Malaysia XU—v7 10,923 11,296 10,881 12,219 13,154 13,136 12,220 13,252 13,339 12,570 14,617 15,126 14,269 15,005
M Indonesia A2V RRYT 18,123 16,444 17,522 17,490 15,545 13,813 13,951 13,605 13,949 12,746 12,930 7,906 5,776 6,568
B UAE 7S IOBEREER 4,802 4,853 4,633 5,256 5,107 5,371 5,262 5,571 5,549 5,092 5,085 5,638 5,544 5,282
M Brunei T)b=x=A 5,715 6,004 6,011 6,367 6,357 6,165 6,393 6,641 6,110 5,988 5,940 6,176 5914 4,772
| USs. FXUAH 1,260 1,266 1,253 1,242 1,210 1,250 1,127 776 699 563 557 242 208 —
Total Imports BASE 54,157 54,421 55,018 58,538 58,018 57,917 63,309 68,306 68,135 66,354 70,562 83,183 86,865 87,731
Source: “Handbook of Energy and Economics Statistics in Japan 2015" HE [TR)LF— - AR EE2015]
* Includes Belgium, France, Spain and the Netherlands *ZDHICIENIVF— TSV ARA Y F I EEZT,
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Market Data ¥—ovhF—%

Market Data(apan) ¥—o Y b F—% (25

LNG consumption by sector (Japan) LNGOFRZELERHEE (H4E)

(Thousand tons  Fb>)

N.A. N.A.
80,000 — N.A.
60,000— 54,500 NA.
40,000 —
20,000 —
07
(Thousand tons  F ~>/)
2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013
B Industrial fuels T/ 667 NA. NA. NA. NA. NA. NA. NA. NA. NA. NA. NA. NA. NA.
m City gas HHHR 15989 15084 16,647 17,625 18,878 20,539 23288 24,697 24,148 23,847 25321 26,105 26,360 25771
W Electric power B/h 37,844 38175 37,914 39,063 37,170 34,641 38177 42,106 41,035 40,890 42,393 53,561 56431 57,035
Total &t 54,500 N.A. N.A. N.A. N.A. N.A. N.A. N.A. N.A. N.A. N.A. N.A. N.A. N.A.
Imports BAR 54157 54421 55018 58538 58018 57917 63309 68306 68135 66354 70562 83,183 86,865 87,731
Source: “Handbook of Energy and Economics Statistics in Japan 2015” HER [ITRILF— - BB RETER2015]
Breakdown of city gas production, purchases in Japan by raw material source
FERRSBHEHREE -BAZE (— BT AEEE) (HE)
(10%kcal)
500,000 —
_ 384,497
400,000 33010 348752 370566 357,058 35161 369497 377618 379.226
279205 289,791 307.869 ‘
300000— " 55347, 257,426 2 :
200,000 —
100,000 —
o NN EEEES BN =eeee SN BEEEN T NN DEDES DS DD DD e e
(109 kcal)
2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013
B Others Z 0t 7 8 8 8 8 1 12 9 9 9 13 18 21 21
B Natural gas KARAR 14581 14,808 16,191 17,416 18303 20,455 23299 29,513 28932 27,518 27,246 27,273 26,133 24,184
B NG NG 206,467 213,203 234,632 248,616 268,043 293,738 312,684 328,723 316,815 312,619 329,706 336,895 339,330 346,132
Coal-based gas BRZHR 2,287 1,855 1,882 1,363 653 476 344 136 6 — — — — —
B Crudeoil-based gas F@RAR 30,130 27552 26493 22,388 20,862 18333 12413 12,185 11,29 11,465 12533 13432 13742 14,160
Total &t 253,472 257,426 279,205 289,791 307,869 333,014 348,752 370,566 357,058 351,611 369,497 377,618 379,226 384,497
Source: “Handbook of Energy and Economics Statistics in Japan 2015” HER [IR)LF— - B RETEE2015]
Gas sales volume by sector (Japan) F&BIARERFEE (HA)
(10%kcal)
400,000 —
" 363,232 366,939
450y 337619 Soool 385050 333375 352810 39117
301,382 :
300,000 — 286,146 .
' 20173 25405 272338
200,000 —
100,000 —
07
(109 kcal)
2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013
W Others Z0fth 21,206 21,834 23924 24494 26,784 28589 27,602 29,267 28520 28,857 31,253 29,696 29,986 30,371
B Industrial T8 93443 97,626 110,229 120,303 132,852 147,808 164,515 181522 172,468 167,069 176,281 186,709 190,263 196,308
B Commercial EE=] 40,612 41,042 43,458 44285 47,115 48919 47,853 49,444 47,604 46,161 47,386 44,797 44997 44,721
B Residential REEF 94912 93,554 96,727 97,064 94,631 99275 97,649 98728 96458 96,287 97,889 97,914 97,986 95538
Total &t 250,173 254,056 274,338 286,146 301,382 324,592 337,619 358961 345,050 338,375 352,810 359,117 363,232 366,939

Source: “Handbook of Energy and Economics Statistics in Japan 2015”
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Index Data 3 EEF—%

Profitability Indices (Consolidated) UXEEHEIEIR care)

(¥ million B/M)
Years ended March 31 3B31BICHT UicBEEE 2007 2008 2009 2010 2011 2012 2013 2014 2015
Net sales =) 969,712 1,202,965 1,076,164 840,427 943,080 1,186,731 1,216,533 1,334,625 1,171,226
Crude oil 59 607,400 783,465 650,352 486,920 557,910 726,222 788,135 858,753 730,422
Natural gas ENVADS 332,937 391,090 398,266 326,412 356,247 429,065 397,766 455,414 421,859
Other Z DAt 29,375 28,409 27,545 27,094 28,921 31,443 30,631 20,457 18,944
Cost of sales 5t LR A 343,794 390,554 319,038 298,167 334,833 395,442 426,326 490,416 525,443
Gross profit bl ik 625,918 812,410 757,126 542,259 608,247 791,288 790,206 844,209 645,782
Operating income B 559,077 714,211 663,266 461,667 529,742 709,357 693,447 733,610 534,886
Net income ELERuIE 165,091 173,245 145,062 107,210 128,699 194,000 182,961 183,690 77,820
EBIDAX* EBIDAX* 321,787 382,649 275,865 242,539 274,929 362,595 350,900 402,178 303,144
Gross margin LSRR 64.5% 67.5% 70.4% 64.5% 64.5% 66.7% 65.0% 63.3% 55.1%
Operating margin ST LEEEANTE 57.7% 59.4% 61.6% 54.9% 56.2% 59.8% 57.0% 55.0% 45.7%
Net margin PSR E S 17.0% 14.4% 13.5% 12.8% 13.6% 16.3% 15.0% 13.8% 6.6%
* Earnings before interest, depreciation and amortization, and exploration * FILLY - B A - RIRER AT IS
Netsales 5 E® Costof sales 55 IR (i Gross profit, Gross margin
S5 LA, T EERAEE
(¥ million EHMA) (¥ million EAM) (¥ million EAM) (%)
1,500,000 — 1334625 600,000 — 1,000,000 — —100
1216533 25413
1,202,965 1,186,731 B4 190416 m §12410 01258, 4209
1,200,000 — 3409 1631 - 6306 800,000 — 757,126 608,247 o — %0
%682 o0 395442 625918 o NEEIEAL 645782
900,000— 343,79 319'038298167334'833 600,000 — 542259 — 60
300,000 - '
600,000 — 400,000 — — 40
150,000 —
300,000— Jup 200,000 -
-0

2007/3 2008/3 2009/3 2010/3 2011/3 2012/3 2013/3 2014/3 2015/3
Other Z DAt

I Natural gas RRAX

B Crudeoil Bl

Operating income, Operating margin
EXMIR. T LEERARE

(¥ million EHM) (%)
800,000 — 3610 —80
4211 709357, 4

663,266 oy 693447
529,742
559,077 ™
600,000 — sag  562% 60

534886

200,000 — —20

2007/3 2008/3 2009/3 2010/3 2011/3 2012/3 2013/3 2014/3 201573
W Operating income R
Operating margin - 7o L@EFFRE

¢ EBIDAX = Net income + Minority interests + Deferred tax + (1 — Tax rate) x (Interest expense —
Interest income) + Exchange profit and loss + Depreciation and amortization + Amortization of
goodwill + Recovery of recoverable accounts under production sharing (capital expenditures) +
Exploration expenses + Provision for exploration projects + Provision for allowance for

recoverable accounts under production sharing + Impairment loss
 Gross margin = Gross profit / Net sales
¢ Operating margin = Operating income / Net sales
* Net margin = Netincome / Net sales

2007/3 2008/3 2009/3 2010/3 2011/3 2012/3 2013/3 201473 201573

Net income, Net margin
WHAMEAIER, SE LS Y EA R FU IR =R
(¥ million &E7M)

200,000 — 194,000
173,245

145,062
128,699
107,210 I

182,961 183,690
165,091

150,000 —

100,000 —

2007/3 2008/3 2009/3 2010/3 2011/3 2012/3 2013/3 2014/3 2015/3
B Netincome AR
Net margin - 75_EEHAF R

ABR+IRIRIER

2007/3 2008/3 2009/3 2010/3 2011/3 2012/3 2013/3 2014/3 201513
M Gross profit - 75 L#F#
Gross margin - 75_EE#EFIEE

EBIDAX

EBIDAX (FI$h\y « B E] - SREEE AT F 45)
(%) (¥milion HHMA)
0 00— 38269 Al

31,787
—30 300,000 — 75865 274929
—20 200000 —
—10 100000 —
-0 0—

2007/3 2008/3 2009/3 2010/3 2011/3 2012/3 2013/3 201413 2015/3

CPplat=r rilia et ol Y n it )
s ERERNER=EXMR TLe

o Fo_ L BRI B 3 = A & 5T

=

EfEmREFaRAEE 770 7y 2015

 EBIDAX(FUAL - AN - ERIGFEAOF) £8) = HHBREA S + DMK TR HE AR FHEE+ (1 -
KMEE) X GHLAIR-RBMR) + A ERE +HRMENE -+ ONAEDER+EEYD
IRENTE (EASZH) DEINEE + RIS + RILE XS | DERAE+ EEYLIRBTES | S 1HE
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Index Data

BERT—Y

Efficiency Indices (Consolidated) RIFEMEIRIR )

Years ended March 31 3B3NBICKRT U EEER 2007 2008 2009 2010 2011 2012 2013 2014 2015
Total assets turnover (Times) ~ ¥A&EEELCIERE ([E]) 0.64 0.70 0.60 0.44 0.40 0.41 0.36 0.35 0.27
Net assets turnover (Times) fEEECIERER (E) 0.99 1.04 0.83 0.59 0.53 0.54 0.49 0.47 0.37
Return on equity (ROE) HREEARFZTER (ROE) 17.7% 15.8% 11.9% 8.1% 7.6% 9.3% 7.9% 7.0% 2.7%
Net return on average capital ~ #E{EAFEEARF w2 o o o o o o o o o
employed (Net ROACE) (2w ~ROACE) 20.4% 21.4% 14.6% 10.5% 10.8% 16.0% 11.2% 8.6% 2.7%
Return on assets (ROA) BRI (ROA) 10.9% 10.1% 8.1% 5.7% 5.5% 6.8% 5.5% 4.8% 1.8%
Total assets turnover Net assets turnover Return on equity (ROE)

BB EDERIE i E [ R ER HEEARF#ZR (ROE)

(Times 1) (Times 1) (%)

10— 15— 25—

08— 0= 4779

0= 104
06— ) . 15—
e O o 0.99 11.9%
‘ 0.83
04— 10—
04 041 05—
040 : 0.59 93%
036 035 053 054 049 (47 8.1% T "
0.2— 027 037 5— 0% 70,
0— 0— 0—

2007/3 2008/3 2009/3 2010/3 2011/3 2012/3 2013/3 2014/3 2015/3

Net ROACE
fifEAMEERFEE (XY FROACE)

2007/3 2008/3 2009/3 2010/3 2011/3 2012/3 2013/3 2014/3 20153

Return on assets (ROA)
HwEEMNZESEK (ROA)

2007/3 2008/3 2009/3 2010/3 2011/3 2012/3 2013/3 2014/3

2015/3

(%)
30—

24 21.4%

T 204%

14.6%

10.5%

16.0%

11.2%
8.6%
10.8%

2.7%

2007/3 2008/3 2009/3 2010/3 2011/3 2012/3 2013/3 2014/3 20153

(%)
20—

T 109%

10.1%

8.1%
5.7%

5.5%

6.8%

5.5%

4.8% . 1.8%

0 —
20073

2008/3

2009/3 201073 2011/3 2012/3 2013/3 2014/3 2015/3

o Total assets turnover = Net sales / Average of total assets at the beginning and end of the fiscal

year

o Net assets turnover = Net sales / Average of net assets at the beginning and end of the fiscal year
* ROE = Net income / Average of net assets excluding minority interests* at the beginning and end

of the fiscal year

¢ Net ROACE = (Net income + Minority interests + (Interest expense — Interest income) X
(1 - Tax rate)) / Average of sum of net assets and net debt* at the beginning and end of the fiscal

year

¢ ROA = Net income / Average of total assets at the beginning and end of the fiscal year

*See page 11
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o MEEDNGRR=75 L5 MERRTOREE

e MBEEOERE=5 L5 HERRTONEE

o MREEAFEE (ROE) = ZHILAE B SEA * DB CHIARDTIE

oA ERFHE(R Y b ROACE) = (BRI G+ DB KR EB T+ GZILAE -
RS X (1 -RPKEX)) AEENOWEFFEE* DSFTOHELHPRDTHE

o FREEMEE (ROA) = LA HIE MR T O EE

FNAR—VZECBRIEE L,




Productivity Indices (Consolidated) HEEHIBIE ce)

(¥ million B7M)
Years ended March 31 3ANBICHET UcEEEE 2007 2008 2009 2010 2011 2012 2013 2014 2015
Number of employees RGN () 1,672 1,724 1,814 1,870 1,854 2,146 2,455 2,874 3,178
(End of the fiscal year)
Net sales per employee EXE—ANHDT LS 583 708 608 456 506 593 528 501 387
Operating income per employee  #EXBE— AZCDEZER & 336 421 375 251 284 354 301 275 176
Ordinary income per employee MEEE—ANBCDRBEF 352 404 348 240 273 383 312 282 190
Net income per employee REHEE — AHCD HHA 99 102 82 58 69 97 79 69 25
=3
o
&
Number of employees Net sales per employee Operating income per employee g
(End of the fiscal year) RES—ANYDTLES REE—AYLDEENE o
HREESH %
(Employees A) (¥ million EHM) (¥ million E7M) \lLI
3,00 — 800 — 500 —
708 Ny
m
2,400 600 0=
T B 336
L6712 1724 1,814 1,870 1,854 300 —
1,600 — 400 —
200 —
800 — 200 —
100 —
0— 0— 0—
2007/3 2008/3 2009/3 2010/3 2011/3 2012/3 2013/3 2014/3 2015/3 2007/3 2008/3 2009/3 2010/3 2011/3 2012/3 2013/3 2014/3 2015/3 2007/3 2008/3 2009/3 2010/3 2011/3 2012/3 2013/3 2014/3 20153
Ordinary income per employee Net income per employee
REE—AHDOEENE RERE— AHfD HEAMR &
(¥ million EHM) (¥ million EAM)
500 — 120 —
g 102 o
400 —
352
300 —
200 —
100 —
0 —
2007/3 2008/3 2009/3 2010/3 2011/3 2012/3 2013/3 2014/3 2015/3 2007/3 2008/3 2009/3 2010/3 2011/3 2012/3 2013/3 2014/3 2015/3
¢ Net sales per employee = Net sales / Average number of employees at the beginning and end e EEB—ANHEOFT LE=T L/ MEPRRTHOHTEEH
of the fiscal year o EEBE— ANHCOEXEF ==X HERRTHONEEH
e Operating income per employee = Operating income / Average number of employees at the o EB—ANHCORBEF TG =B HEHRTONESH
beginning and end of the fiscal year o EERB— AHCO LHEA o = ST EBRRTEEEH

¢ Ordinary income per employee = Ordinary income / Average number of employees at the
beginning and end of the fiscal year

¢ Net income per employee = Net income / Average number of employees at the beginning and
end of the fiscal year

ERaHRREFasat 7777y 72015 10



Index Data 3 EEF—%

Stability Indices (Consolidated) T2 MEIEIR car)

(¥ million B7AH)

Years ended March 31 3B318ICHT UIcEEFE 2007 2008 2009 2010 2011 2012 2013 2014 2015

Total assets & 1,608,106 1,807,900 1,768,044 2,013,778 2,680,379 3,066,397 3,616,158 4,038,139 4,499,153
Net assets excluding minority interests BoEAR 1,028,894 1,157,370 1,271,122 1,387,499 1,996,888 2,179,251 2,481,292 2,791,108 3,066,680
Interest-bearing debt BilFar’ 248,969 194,087 164,246 240,382 273,147 318,774 475,468 583,628 677,157
Net debt fEHFam (169,664) (328,351) (324,108) (349,211) (688,806) (874,116) (815,306) (725,329) (472,194)
Equity ratio Bo&EARLE 64.0% 64.0% 71.9% 68.9% 74.5% 71.1% 68.6% 69.1% 68.2%
Current ratio e 178% 174% 200% 216% 194% 247% 267% 304% 368%
Fixed ratio BELFE 110% 107% 107% 110% 110% 99% 101% 104% 103%
D/E ratio afftbx 24.2% 16.8% 12.9% 17.3% 13.7% 14.6% 19.2% 20.9% 22.1%
Interest-bearing debt / Total capital employed B FR&E {ERHEER 18.7% 13.5% 10.8% 13.9% 11.5% 12.1% 15.1% 16.3% 17.1%
Net debt / Net total capital employed WENTaE fERRELR  (18.6%) (36.1%) (31.2%) (30.6%) (48.9%) (60.7%) (43.9%) (31.9%) (16.8%)

Total assets

Net assets excluding minority interests,

Interest-bearing debt, D/E ratio

e Equity ratio BHlFEE &EEE
BCEXR . BCERE
(¥ million E7MA) (¥ million EAMA) (%) (¥million EHM) (%)
4,800,000 — 4499153 3.500,000— —100 800,000 — —40
3,066,680
2,791,108
2,800,000 — 5% e
3,600,000 — N o A TH%)48109 — 75 600,000 — -30
6405 640% i ,
79,251 U2
2,100,000
2,400,000 — e 201378 — 50 400,000 — 168% 3% -2
1,608,106 g 168044 1400000 — uggey L
1,200,000 — — 25 200,000 —10
700,000 —
0— 0— -0 0— -0
20073 20083 200973 20103 20113 201273 20133 20143 20153 20073 200873 200913 201073 20113 2012/3 20133 201473 201573 200713 200873 200913 201073 2011/3 201273 201313 201473 20153
I Net assets excluding minority interests B2 &7 W Interest-bearing debt BRI FEE
Equity ratio BCEALLE DEratio BfEthE
Current ratio Fixed ratio Net debt,
TRENLEE Bl kb3 Net debt / Net total capital employed
HENFEE.
WENFAE/MERKESR
(%) (%) (¥ million EHM) (%)
450 — 200— 250,000 — -
-169,64 -328,351 324,108 349211 688,806 874,116 815,306 725,329 472,14
368% 150—
0= 10% 10%  110%
" _ _ _
304% ©107%  107% o "% 101 104% 103% 250,000 . 20
267% 00— :
247% 31.2% -306%
500,000 — -312% 306% ——40
50— 200% 216% 199, 1%
178% 174%
0= ~750,000 — —-60
0— 0— 1,000,000 — —-80

2007/3 2008/3 2009/3 2010/3 2011/3 2012/3 2013/3 2014/3 2015/3

2007/3 2008/3 2009/3 2010/3 2011/3 2012/3 2013/3 2014/3 201573

2007/3 2008/3 2009/3 2010/3 2011/3 201213 20133 2014/3 201573
W Netdebt #AEFIFER

Net debt / Net total capital employed
wafFal / MERREs

¢ Net assets excluding minority interests = Net assets — Minority interests

o Interest-bearing debt = Short-term loans + Long-term debt

¢ Net debt = Interest-bearing debt — Cash and cash equivalents — Time deposits — Certificate of
deposits — Public and corporate bonds and other debt securities with determinable value —
Long-term time deposits

¢ Equity ratio = Net assets excluding minority interests / Total assets

e Current ratio = Current assets / Current liabilities

o Fixed ratio = Fixed assets / Net assets excluding minority interests

 D/E ratio = Interest-bearing debt / Net assets excluding minority interests

e Interest-bearing debt / Total capital employed = Interest-bearing debt / (Net assets
+ Interest-bearing debt)

 Net debt / Net total capital employed = Net debt / (Net assets + Net debt)

1 INPEX CORPORATION Fact Book 2015

s HEEA=EE - P URERSD

cHFRE=EHEAZ+RIAGAE

MAEMTFAR=FNFAR-RENUREASFY -RAFYHNOERESE -
BEREMNORELES - BE - 1756 HES (RKf0HH00) - RAFES

cBHOEALE=BCEL HEE

RENEE=RBEARE IRENEE

BEER=EEEEBHDEX

cBEER=FFFak BoEF

HHFRE/TERAKEA=FNFAR (MEE+BNFER)

BRI FRE fIEARELS=IETTFaRE  (HEE+HETFafl)




Performance Indices (Consolidated) IXRBEIRIE ¢z

¥ M)
Years ended March 31 3A31BICHET UIcEXFE 2007 2008 2009 2010 2011 2012 2013 2014 2015
Earnings per share (EPS) — R 0 Y BRI (EPS) 176.06 183.78 154.00 113.88 102.08 132.84 125.29 125.78 53.29
Net assets excluding minority sz i 109117 1227.92 135025 147387  1,367.40 149227  1,699.10  1,911.25  2,099.95
interests per share
Cash flow per share —MHebFrya - TJ0O— 247.39 386.12 244.55 256.40 217.40 219.60 172.80 146.21 148.42
Cash dividends per share —REcDicE 17.50 18.75 20.00 13.75 15.00 17.50 17.50 18.00 18.00
Price earnings ratio (PER) (Times) #kffiiN# 3 (PER) (%) 14.5 15.1 1.1 15.1 15.5 10.5 10.0 10.6 24.9
Price book-value ratio (PBR) (Times) #k{fi#i & 53 (PBR) (%) 23 2.3 1.3 1.2 1.2 0.9 0.7 0.7 0.6
Price cash flow ratio (PCFR) (Times) #{fi+ v/ - JO—f&Z (PCFR) (f5) 10.3 7.2 7.0 6.7 7.3 6.4 7.2 9.2 8.9
Payout ratio R 1) 9.9% 10.2% 13.0% 12.1% 14.7% 13.2% 14.0% 14.3% 33.8% =
&
x
O
Q
b
Earnings per share (EPS) Cash dividends per share Price earnings ratio (PER) %
— ¥R Lo b L HAREFI %% (EPS) — YD EYE R {EIN#£3E (PER) \lLI
(¥ ) M) (Times {%) 2
200— . 20— 2000 30—
- 1800 18.00
176.06 1750 1750 2.9
160 — 16—
13284 12529 12578 20—
10— 2= 145 151 151 155
80— g— 1 105 100 106
10—
40— 4—
0— 0— 0—

2007/3 2008/3 2009/3 2010/3 2011/3 2012/3 2013/3 2014/3 20153 2007/3 2008/3 2009/3 2010/3 2011/3 2012/3 2013/3 2014/3 2015/3

2007/3 2008/3 2009/3 2010/3 2011/3 2012/3 2013/3 2014/3 2015/3

Price book-value ratio (PBR) Price cash flow ratio (PCFR) Payout ratio
PR ffifE & E &= (PBR) WiiFvv>a - 70—EZFK(PCFR) ok

(Times  f&) (Times &) (%)

- 20— 20—

3.8%
3— 30—
2323
103
- 10— 92 89 20—
B0 2210 g 13 g, 72 B0 g P 132% 140%
1 09 0 9.9% 10.2% 14.3%
- 07 07 -
06
0= 0— 0—

2007/3 2008/3 2009/3 2010/3 2011/3 2012/3 2013/3 2014/3 20153 2007/3 2008/3 2009/3 2010/3 2011/3 2012/3 2013/3 2014/3 2015/3 2007/3 2008/3 2009/3 2010/3 2011/3 2012/3 2013/3 2014/3 2015/3

o — R D HERHEF A = M ERRER R HAch EIORUH

o —HUOMEE=BoCEXR HRRITEKRIH

o —HREEODFvvia - TJO—=EFFrvIa TJO— HPFI%RAHK
o BRAIUN E 3 = HASR AT — MR 27 D 4 BRAE R i

o BR{ AN E P S 2R = MR MK, — Mk e DAt E

o MRy 0 - TO—ER=MFRKM —HZcbFrva - TJO0—
o Eom = —RAfcDEHE — R D ZE R

¢ EPS = Net income / Average number of shares during the fiscal year

¢ Net assets excluding minority interests per share = Net assets excluding minority
interests / Number of shares issued at the end of the fiscal year

e Cash flow per share = Cash flow from operating activities / Average number of shares during
the fiscal year

* PER = Stock price (end of the fiscal year) / EPS

 PBR = Stock price (end of the fiscal year) / Net assets excluding minority interests

per share

¢ PCFR = Stock price (end of the fiscal year) / Cash flow per share

e Payout ratio = Cash dividends per share / EPS

¢ The Company conducted a stock split at a ratio of 1:400 of common stock with October 1,
2013 as the effective date. Amounts per share are calculated based on the assumption that
the stock split was conducted on April 1, 2006.

o HHE 2013F 101 BZWHFEER E UTEERIRIC DT 4004 DEI G THI D Bl%Z
fTolce THUCHLN 20074F3B31HICHR T LB R FEDHMBICHZHRA D EINTONZ
ERELT—HALDIFHRZEEL TV D,
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Index Data 3 EEF—%

Reserves / Production Indices (Consolidated) IBBRE - £E S IBIE a1

Years ended March 31 3A31BICKT UIcEEERE 2007 2008 2009 2010 2011 2012 2013 2014 2015
Net proved reserves (MMboe) RIEEIE (FUMREEH/UIL) 1,770 1,645 1,598 1,475 1,308 2,432 2,188 2,532 2,434
Net probable reserves (MMboe) HEEHE FneEan/Uib) 1,959 2,721 3,176 2,929 2,818 1,823 1,907 1,945 1,610
Net production (Thousand boe/day) SERE (FhRET/\UIL/B) 418 423 405 405 423 426 408 409 408
Reserves to production ratio (Years) FIEREH (F)
Proved reserves TSI E 8 11.6 10.7 10.8 10.0 8.5 15.6 14.7 17.1 16.4
Proved reserves + Probable reserves R+ HEERE 24.5 28.2 323 29.8 26.7 27.4 27.5 30.2 21.2
Reserve replacement ratio (3-year average, %) UH—2 -UTJU—AXY b7 GEFE. %)  293% 122% 61% 35% 25% 282% 255% 370% 100%
Average expenses per boe produced (U.S.$)  FURRE 1) \LILHIZODFHTIZ b CR RIL)
Production cost EEIZ B 8.5 10.2 12.4 11.2 1.4 16.4 17.9 18.3 17.8
Production cost (Excluding royalty) EEIX N (OAVILT 1« ZBRL) 4.2 5.0 6.3 6.8 6.2 7.9 9.0 9.8 11.2
Selling, general and administrative expenses ~ FRFEERU—REEH 1.7 1.6 2.5 2.7 2.6 33 37 35 3.5
Finding and development cost per boe FURIRE 1) (L)LHT D DR - BIFE
(3_yea? Serage, u.g B P T % ) 6.9 175 283 55.4 78.6 6.3 12 17 58.2
Exploration success ratio (3-year average, %) SUIRIEAINE GHFFH. %) 32.8% 57.9% 56.3%  645%  46.8% 50.6%  45.0% 59.5% 52.9%
Net proved reserves, Reserves to production ratio Reserve replacement ratio
Net probable reserves (Proved reserves, Proved reserves + Probable (3-year average, %)
HREEE. EEERE reserves) V=T YTL—ZAAV M- LIA
AIREH (HEDERE R HHEEERSE) QEF9. %)
(MMboe FB#BESS/ (L) (Years ) (%)
5,000 — 4,774 40— 400 — 370%
4,404 4126 4256 2055 4,477
4,000— 3,728 0 S0 2%8% 282%
3,000 — 255%
20— 200 —
2,000 — o
10— 156 147 S 100 — 122% 61%
1,000 — 16 107 108 4qp o5 % o 100%
0— 0— 0—

2007/3 2008/3 2009/3 2010/3 2011/3 2012/3 2013/3 2014/3 2015/3
[ Net probable reserves  #FEZEE
M Net proved reserves  FEERIZER

R+ EEEEE

2007/3 2008/3 2009/3 2010/3 2011/3 2012/3 2013/3 2014/3 2015/3
O Proved reserves + Probable reserves

Proved reserves - FESRIZEIE

Average expenses per boe produced
(Production cost, Selling, general and

Finding and development cost per boe
(3-year average, U.S.9)

2007/3 2008/3 2009/3 2010/3 2011/3 2012/3 2013/3 2014/3 2015/3

Exploration success ratio
3-year average, %)

administrative expenses) FRIRE 1 NL IV D O - R E HBRIERINE QFE T, %)
FRBE1INLIL LD OFHIR (BHFEF, KR IL)
(EEIX M BREERC—REEH)
US$ KRIL) (US.$ KRIL) (%)
20— 80— 786 80—
64.5%
582 57.9% 59.5%
15— 60— 60 — )
506% 529%
5.4 56.3%
10— 40— 40— 46.8% 450%
32.8%
5— 20— 175713 20—
12
6.9 63
"7
0— 0— 0—

2007/3 2008/3 2009/3 2010/3 2011/3 2012/3 2013/3 2014/3 2015/3
O Production cost £EIZ b

(O Production cost (Excluding royalty)
£EIZ S (OA4PILT 1 28HR<)

Selling, general and administrative expenses
IR BN O — R e

2007/3 2008/3 2009/3 2010/3 2011/3 2012/3 2013/3 2014/3 2015/3

2007/3 2008/3 2009/3 2010/3 2011/3 2012/3 2013/3 2014/3 2015/3

* Reserves to production ratio (Years) = Reserves as of the end of the fiscal year / Production in
the fiscal year

 Reserve replacement ratio = Proved reserves increase including acquisition / Production

¢ Finding and development cost per boe = The sum of total costs incurred for exploration and
development of oil and gas fields and total costs incurred for acquisitions / The sum of proved
reserve extensions, acquisitions and revisions

o Exploration success ratio = The number of net productive exploratory wells drilled / The
number of net exploratory wells drilled
Exploratory well: An exploratory well is a well drilled to find a new field, to find a new reservoir
in a field previously found to be productive of oil or gas in another reservoir or to extend the
limits of a known reservoir.

Please refer to the footnotes on page 19.
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Operating Data FEX7—%

Comparison with Global E&P {tSROAMEFE S & DR

Reserve replacement ratio (2012-2014 Average)
(%)
200 —

150 — 142
130 123

107 100 100

100 — 98

50 —

BG (UK) (&)

Anadarko (US) CK)
ConocoPhillips (US) (K)
Exxon Mobil (US) CK)
Total (FR) (14)

Statoil (NO) (/ILT—)

INPEX

0—

97

UHF—=TUTL—ZAXY - LIFA (20125~ 20145 F19)

96
81
72

61 53

Chevron (US) (K)
RD Shell (UK, NL) (&% - &

BP (UK) (58)

ENI(IT) (5%
Occidental (US) ()

Apache (US) CK)
Talisman (CA) (h0)

Source: Most recent publicly available information

Note: Proved reserves increase including acquisition / Production. Reserves and production
volumes attributable to the equity-method affiliates are included. Reserves data as of
December 31, 2014, except for INPEX (as of March 31, 2015). Production data for the
year ended December 31, 2014, except for INPEX (for the year ended March 31, 2015).
Government-owned companies are not included.

Proved reserves MHERIERBE

(MM boe BEUHIBREER/UIL)
26,000— 25,269
24,000 —
22,000 —
20,000 —
18,000 —
16,000 —
14,000 —
12,000 —
10,000 —
8,000 —
6,000 —
4,000 —
2,000 —
07

17,523

13,081
11,523 11,102
8,906
6,602

Exxon Mobil (US) CK)

BP (UK) (%)

RD Shell (UK, NL) G - &)
Total (FR) (1h)

Chevron (US) C£)
ConocoPhillips (US) CK)
ENI(IT) (5%

5,359

HiPT  ERDE T NRMEBER
FBIRICKDERBOBENZSTHRORRIERSEMND /BHREER. HOXEARTOD
HNZEST. BREBEE. FH2014F12BRKBRCTHDDN HttE2015F3BKFR. £
EEFEH2014F 128 TH DD H1t&20155 3 8 HDMIE.
EmbEs UCERIEEEREERFALTND.

W Natural gas KRHR
W Oil o

)

/I I—)
£

(

—~

b
3,613
%2
=)

¥
«
2

tal (US) CK)
(Us) CK)

2,3%<
<

o
288% 28195 2,434

T N ElE

pac

nad
Woodside (AU) (5¢)

Statoil (NO,
Talisman (CA) (i)
Santos (AU) (

1,048 723 622

Source: Most recent publicly available information

Note: Reserves data as of December 31, 2014, except for INPEX (as of March 31, 2015), in
accordance with SEC regulations. Amounts attributable to equity-method affiliates are
included. Government-owned companies are not included. Oil includes unconventional
resources such as bitumen and synthetic crude.

Production volume %EE
(Thousand boe/day B HRET/ (L)L B)

HPT  EADE T NRIMEBER

EET2014F12AKKRCHDN. H1tF2015F 3R KK ROKEFEZFES IZE R (SEC)#R
RIS TeRUE. FEERRHORDZZV. EBREES U CEREEZEREERAL
TW3. RRICIFEF 1—XY GlAh%E. FHERUERZS0,

I Natural gas RAHR

4000— 3.969 WH Ol FE
3,500 —
3,151 3,080
3,000 —
2,571
2007 2,146
® : ~

2,000— ! | -

- 1,729 ¥

X & R S1561= 1517 . Q - ®
1,500 — s = Q > = ® < < 2 = ®

= = = = D 8 @ ¥ g Z\ § =
1,000 — 3 ® X 9 = = = = 843 =2 @ ® = S s =)

3 : = ? g g 5 & 2 6467 606 _ 597 £ B 3 N
500 — 5 2 g 2 = 3 g E g g > T OABE 55 2615 S
L : s e B BE Bz B B: B: B: e S ME s md 85

Source: Most recent publicly available information

Note: Production data for the year ended December 31, 2014, except for INPEX (for the year
ended March 31, 2015). Production figures are in accordance with SEC regulations.
Amounts attributable to equity-method affiliates are included. Government-owned
companies are not included. Qil includes unconventional resources such as bitumen and
synthetic crude.

HiPT A DE T NRMBER

EBH20145F 12 TH DD H1tF2015F 3B DARE S5 1 ZE = (SEC)RACHED
eHE. BOAERRMORDZZV. KBREXRE U CEREESREREFHRALTNS o
FUHICIE EF 1 —XY  GRARE. FHERUERZZ0,
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Operating Data FEX7—%

Oil and Gas Reserves BEET—%

Proved reserves MERIEEE

Crude oil (MMbbl) Gas (Bcf)

Interest in reserves

BOR (BH/WIL) B (HEcf)

Japan
SES
Crudeoil  Gas
R AR
As of March 31, 2007 20074 3A31HRE R 21 845
Extensions and discoveries HRMRUER — —
Acquisitions and sales BUNROUTEH — —
Revisions of previous estimates BIFERED 0 (0)
Interim production Hch4EES (1 (59
As of March 31, 2008 20084 3A31HER 20 786
Extensions and discoveries IRRUFER —
Acquisitions and sales BINKRUFEH — —
Revisions of previous estimates BIEEHESD ) (14)
Interim production FArhEES (1) (60)
As of March 31, 2009 2009 3A31HK R 18 713
INPEX CORPORATION and consolidated subsidiaries & f&EdSatts
As of March 31, 2009 2009F3A31HB R 18 713
Extensions and discoveries HRMRUFER — —
Acquisitions and sales BUNROUTEH — —
Revisions of previous estimates RFEERESD 0 0
Interim production Hich4EES (m (57
As of March 31, 2010 2010 3H31HF = 16 656
Interest in reserves held by equity-method affiliates R A EREERT D
As of March 31, 2009 2009F3A31HF R — —
Extensions and discoveries HERMUFER — —
Acquisitions and sales BUNROUTEH — —
Revisions of previous estimates RIFEERAED — —
Interim production BrhaES — —
As of March 31, 2010 20105383156 R — —
As of March 31, 2010 2010638318 = 16 656
INPEX CORPORATION and consolidated subsidiaries & f&ESRA+to
As of March 31, 2010 2010438315 16 656
Extensions and discoveries HERNUER — —
Acquisitions and sales BUNROUTEH — —
Revisions of previous estimates RIFERAED 0 —
Interim production HchAEES (1) (46)
As of March 31, 2011 20114 3A31H[R 15 611
Interest in reserves held by equity-method affiliates  #i7AERBERHESD
As of March 31, 2010 2010538318 R — —
Extensions and discoveries HERNUFER — —
Acquisitions and sales BUNROUTEH — —
Revisions of previous estimates BIFEERED — —
Interim production BArhaES — —
As of March 31, 2011 201143318 R — —
As of March 31, 2011 201143A31HFR 15 611
INPEX CORPORATION and consolidated subsidiaries @& RAEtLD
As of March 31, 2011 20114 3A31H R 15 611
Extensions and discoveries IRRUFER — —
Acquisitions and sales BINROUTEH — —
Revisions of previous estimates BIFERAED 2 87
Interim production HhiES (m 47
As of March 31, 2012 2012 3831HKR 16 651
Interest in reserves held by equity-method affiliates  F/EERBERHLSD
As of March 31, 2011 20114E3831HMER — —
Extensions and discoveries IRRUFER — —
Acquisitions and sales BINROTEH — —
Revisions of previous estimates BIFERAED — —
Interim production Bt ES — —
As of March 31, 2012 20124 3A31HKR — —
As of March 31, 2012 2012 3A318/KR 16 651
INPEX CORPORATION and consolidated subsidiaries Ef&ERAEHLS
As of March 31, 2012 2012F3H31HR = 16 651
Extensions and discoveries IRRUFER — —
Acquisitions and sales BIKRUTEH — —
Revisions of previous estimates BIFEHAED 0 7
Interim production FhaEES (1 (49)
As of March 31, 2013 2013 3H318KR 15 609
Interest in reserves held by equity-method affiliates  #/AERBERLSD
As of March 31, 2012 20124 3A31HKR — —
Extensions and discoveries IRRUFER — —
Acquisitions and sales BINRUTEH — —
Revisions of previous estimates BIFERAED — —
Interim production FArREES — —
As of March 31, 2013 2013 3A318KR — —
As of March 31, 2013 201338315 = 15 609

-3 |

wWZSZ e

%]

~8 -

|J> o ~Z==

oS ow

RERFS =

wwnN o

o

SIS

w

- ~zs |

| o

w33 o

o || ]|~ =

held by equity-
Subtotal method affiliates Total
NG oA ERARERYT =5
Crudeoil Gas  Crudeoll Gas  Crudeoil Gas
Bl AR JRH AR R AR
853 3,336 286 446 1,139 3,782
50 — — — 50 —
0 41 0 3 0 44
(10) (75 (4) (8) (14)  (83)
(64) (397) (23) — (88) (397)
829 2,905 259 440 1,088 3,346
0 — 2 — m -
(6) 5 — — (6) 5
49 281 (1) 65 48 346
(57) (397) (23) — (81) (397)
815 2,795 233 505 1,048 3,300
815 2,795
5 _
9 107
(57) (408)
771 2,495
233 505
) (30
(22) (0)
209 475
980 2,970
771 2,495
(2) (37)
8 (98)
(63) (380)
715 1,980
209 475
O —
(1) 16
(24) (21)
184 471
899 2,451
715 1,980
190 5,364
@ —
(7) 327
(64) (316)
831 7,354
184 471
(6) 9)
(27) (23)
150 439
981 7,793
831 7,354
— 63
(15)  (691)
26 12
(63) (284)
779 6,454
150 439
0 1
10 —
17 (116)
(27) (19)
151 315
929 6,768

(continued on page 16)
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(continued from page 15)

(15R—Y DfEE)

INPEX CORPORATION and consolidated subsidiaries &R att sy

As of March 31, 2013 2013 3H318KR 15 609 208 5,507 183 42 363 = 9 296 779 6,454
Extensions and discoveries HERRUFER 7 261 — 3 — — 408 — — 22 414 286
Acquisitions and sales BIRRUTH — — — — — — — — — —
Revisions of previous estimates HIFEERAESD (0) (8) 8 12 13 (15) 2 — (0) 7 23 (4)

Interim production HAchEES (m (@46 (7)) (17) (10 — (31) — 0) (37 (59) (300)

As of March 31, 2014 201438318 = 21 816 199 5,306 186 27 742 = 9 288 1,157 6,437

Interest in reserves held by equity-method affiliates £ 5ERAREERESD

As of March 31, 2013 2013 38318K R — — 3 314 — — 142 = 6 0 151 315
Extensions and discoveries HRNRUFER — — = = — — = = — — = —
Acquisitions and sales BIRRUTH — — = = — — = = — — = —
Revisions of previous estimates BIFERESD — — (1) (1) — — 3 — (1) 0 1 (1)

Interim production HrhEEE — (0 (15 — (30) — (0) (0) B1) (15

As of March 31, 2014 2014 38318F = — — 2 298 — — 115 = 5 1 121 298

As of March 31, 2014 2014F3H318K = 21 816 201 5,603 186 27 857 — 13 289 1,278 6,735

INPEX CORPORATION and consolidated subsidiaries & &N RAEHE

As of March 31, 2014 2014 38318F =R 21 816 199 5,306 186 27 742 = 9 288 1,157 6,437
Extensions and discoveries HERRUFR — — 18 182 13 — — — 3 63 34 245
Acquisitions and sales BN UFEH — — (9) (269) — — — — 1 1 (8) (268)
Revisions of previous estimates BIFERED (0) 9) 12 121 3 0 (16) — (0) 29 (2) 140
Interim production HAchEES (M (@42 (5 (@17) (10 — (31) — (0) (38) (58)  (296)

As of March 31, 2015 2015 3A318K= 19 765 204 5,123 192 27 695 = 13 343 1,123 6,258

Interest in reserves held by equity-method affiliates & EERAREERED

As of March 31, 2014 2014 38318F =R — — 2 298 — — 115 = 5 1 121 298
Extensions and discoveries HERRUFER — 0 20 — — 5 — — — 5 20
Acquisitions and sales BINKLUTA — — — — — — — — — — — — @]
Revisions of previous estimates HIFERED — — (0) 9 — — n — 3) (0) (4) 8 ?
Interim production HhEER - — o @ - — @) — m (0) (G1) (4 [

As of March 31, 2015 2015 38318K= — — 2 302 — — 87 = 1 0 90 302 o

As of March 31, 2015 2015 3831HKR 19 765 206 5,425 192 27 783 = 13 343 1,213 6,561 o

QU

&

E = Crude oil (MMbbl) Gas (Bcf) E# (B73/ LJL) AR (&)

Proved developed reserves E E?&F;ﬂ%tiﬁ; Eurasia Middle East & ( ) <Inte)rest in reserves b
Asia & Oceania  (Europe & NIS) Africa held by equity- i

Japan FIT 1->v7 R Americas Subtotal method affiliates Total Nl

H7& FTE7=7 (BRM - NISEEE) 7I2UAh KN E BoLBRARERT &t |
Crudeoil Gas Crudeoil Gas Crudeoll Gas Crudeoil Gas Crudeoil Gas Crudeoil Gas  Crudeoil Gas  Crudeoil Gas A

|l HA JF3h HR il HR JF3H HR 53 HR JF3H HR J5H AR Fh HR

As of March 31, 2007 2007 3A31HRF R 20 783 65 1,270 46 — 522 = — 81 653 2,134 277 — 929 2,134

As of March 31, 2008 2008F3A31HIFR 18 724 69 1,213 20 — 488 = 1 70 596 2,007 250 — 845 2,007

As of March 31, 2009 2009 3831HKE R 17 668 75 989 38 — 454 = 5 142 589 1,799 226 — 814 1,799

INPEX CORPORATION and consolidated subsidiaries iE#ERRA4E 5

As of March 31, 2010 201038315 = 16 656 79 1,212 36 — 433 = 4 190 568 2,058

As of March 31, 2011 201MF3A31HER 15 611 69 986 35 — 404 — 0 161 523 1,757

As of March 31, 2012 20124 38318K = 16 651 48 776 37 — 371 — 0 87 473 1,514

As of March 31, 2013 2013 38318KR 15 609 32 604 36 — 306 — — 162 390 1,375

As of March 31, 2014 2014F38318KR 14 557 22 399 39 — 543 — 0 140 619 1,096

As of March 31, 2015 2015538315 =R 13 513 22 442 46 — 520 = 10 192 611 1,146

Interest in reserves held by equity-method affiliates 9 /AEREERH D

As of March 31, 2010 2010638318 = — 1 314 — — 203 — 3 0 207 314

As of March 31, 2011 20138318 R — — 2 470 — — 179 — 2 0 183 471

As of March 31, 2012 20126383155 — — 2 413 — — 147 — 1 0 150 413

As of March 31, 2013 201338315 — — 3 267 — — 126 = 6 0 135 267

As of March 31, 2014 201438318 = — 1 182 — — 100 = 5 1 106 183

As of March 31, 2015 2015 38318K R — 1 166 — — 73 = 1 0 75 167

* The amount of proved reserves expected to be recovered through existing wells with existing *ERIEFEBD S B, BFONHRUERZEMALCEINT S ENTEDE
equipment and operating methods

Proved undeve|oped reserves FERXRHERIERE Eurasia Middle East & Crude oil (MMbbl) Gas (Bcf) B (B73/\LIL) HA (H1HEch)

Asia & Oceania  (Europe & NIS) Africa
Japan FIT - 1—-5v7 R - Americas Total
HE FE7=7 (BRA - NISEEE) 7I2UAh KM a5t
Crudeoil Gas Crudeoil Gas Crudeoil Gas Crudeoll Gas Crudeoil Gas Crudeoil  Gas
h HA 9] VADS 3 HA 5] VADS &3 HA Fh PADS

INPEX CORPORATION and consolidated subsidiaries EfE R

As of March 31, 2010 2010638318 = — — 31 437 172 — = = 0 — 203 437

As of March 31, 2011 20138318 R — — 16 222 176 — = = 0 1 192 223

As of March 31, 2012 2012F3H31HF = — — 207 5,732 152 — — — — 108 358 5,840

As of March 31, 2013 2013%F3H31HIFR — — 176 4,904 147 42 57 = 9 134 389 5,079

As of March 31, 2014 201438318 6 259 178 4,906 147 27 199 = 9 149 539 5341

As of March 31, 2015 2015 38318K= 6 252 182 4,681 146 27 175 = 3 151 512 5112

Interest in reserves held by equity-method affiliates #5537 E A ER L

As of March 31, 2010 2010538315 = — — 0 161 — — — — 1 0 2 161

As of March 31, 2011 201143318 R — — — — — — — — 1 0 1 0

As of March 31, 2012 2012 38318K= — — 0 25 — — — — — — 0 25

As of March 31, 2013 2013 38318K R - - (0) 47 — — 16 = — — 16 47

As of March 31, 2014 2014F38318”= — — 1 116 — — 15 — — — 15 116

As of March 31, 2015 20159 38318K R — — 1 136 — — 15 - — — 15 136
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Operating Data FEX7—%

Oil and Gas Reserves BEET—%

Probable reserves #EIBEEE

Crude oil (MMbbl) Gas (Bcf)

Bm (B \IL) AR (HEcf)

of discounted future net cash flows

Eurasia Middle East & Interest in reserves
Asia & Oceania  (Europe & NIS) Africa held by equity-
Japan FIT - 1—-5v7 R - Americas Subtotal method affiliates Total
=k FE7=7 (RN - NISEEE) 7IUh KM NGt RS EREERT a5t
Crudeoil Gas Crudeoil Gas Crudeoil Gas Crudeoil Gas Crudeoil Gas Crudeoil Gas  Crudeoil Gas  Crudeoil Gas
oA HA 0] HR ] HA A HR R HA A HR JFH AR A HA
As of March 31, 2007 20074 3A318K R 5 19 62 1,573 323 114 494 — — 70 883 1,953 726 142 1,610 2,095
As of March 31, 2008 20084F3A318E R 5 196 671 8,237 397 — 51 = 77 108 1,201 8,541 73 141 1,274 8,682
As of March 31, 2009 2009 3A31HFR 3 133 626 9,092 730 — 127 = 1 108 1,487 9,333 116 109 1,603 9,442
As of March 31, 2010 2010538318 = 3 133 645 8,377 598 — 121 — 68 104 1,434 8,614 42 102 1,476 8,716
As of March 31, 2011 20138318 R 4 133 629 8,224 540 - 114 — 72 104 1,358 8,461 35 93 1,393 8,554
As of March 31, 2012 201243831585 3 114 155 5748 347 - 102 — 86 87 693 5,949 41 89 734 6,038
As of March 31, 2013 2013F3H31HIER 9 360 185 5,723 347 87 85 = 94 24 720 6,194 49 81 769 6,275
As of March 31, 2014 201438318 = 2 80 176 5,724 368 126 190 = 89 49 825 5,979 29 48 854 6,027
As of March 31, 2015 2015538315 2 74 138 4,724 351 91 198 = 2 63 691 4,952 24 35 715 4,987
Possible reserves %ﬁgiﬂﬁ% Crude oil (MMbbl) Gas (Bcf) B (&3 UIL) AX (TEch)
Eurasia Middle East & Interest in reserves
Asia & Oceania  (Europe & NIS) Africa held by equity-
Japan FIT - 157 . Americas Subtotal method affiliates Total
=k FE7=7 (RN - NISEEE) 7IUh LAl NGt RS ERAEERT a5t
Crudeoil Gas Crudeoil Gas Crudeoil Gas Crudeoil Gas Crudeoil Gas Crudeoil Gas  Crudeoil Gas  Crudeoil Gas
R AX Bm AR BB AR A AR B AR B HR [ HR i AR
As of March 31, 2010 2010538315 4 169 183 2,126 110 — 10 — 0 18 308 2,314 6 2 314 2,316
As of March 31, 2011 201MF3A31HIER 5 169 163 2,007 27 — 9 = 9 18 212 2,195 7 2 219 2,196
As of March 31, 2012 20124 38318K= — — 98 2,653 2 — 5 = 3 38 108 2,691 6 2 115 2,692
As of March 31, 2013 2013 3A318KR 2 64 88 2,381 3 — 2 — 11 38 106 2,483 14 73 120 2,556
As of March 31, 2014 2014F38318K= 2 65 87 2,349 4 — 2 — 10 36 105 2,450 16 106 121 2,556
As of March 31, 2015 20159 38318K R 2 65 82 2,229 2 — 0 — 6 86 93 2,380 12 113 105 2,493
Standardized measure of discounted future net cash flows related to proved oil and gas reserves -
RREBECHT EEMSNAES B L ZHROMF v v 1 - 70— OIS RIEME tmillon =78
Asia & Eurasia Middle East &
Oceania  (Europe &NIS) Africa
Total Japan TIT - 1—-597 R - Americas
=5 é)di FE7=7 (FM-NISER) 7IUh KM
As of March 31, 2007 200743831HFR
INPEX CORPORATION and consolidated subsidiaries EENRRS
Future cash inflows MHRFrvYa - AVT70— 8,540,286 814,449 2,645,392 1,444,902 3,612,733 22,810
Future production and development costs DEHRMMUBEFRE (2,586,449) (143,763) (863,273) (425,072) (1,141,377) (12,964)
Future income tax expenses FERODENER (3,430,774) 121,435 (765,801) (232,138) (2,308,577) (2,823)
Future net cash flows B |IRIOF R+ v v - 7O~ 2,523,063 549,251 1,016,318 787,692 162,779 7,023
10% annual discount for estimated timing of cash flows FRIEISIFE10% (1,239,469) (305,507) (386,207) (450,200) (95,905) (1,650)
%’g}\;}gard\zed measure of discounted future net cash ﬁfﬁ:;&fgﬁ?&ﬁ_@%ﬁ;ﬁggﬁ%ﬁ 1,283,594 243,744 630,111 337,492 66,874 5,373
Share o equity-method investees standardized measite gy mmanmait s 63,534 — 39 — e 6w
As of March 31, 2008 2008%3H31HFR
INPEX CORPORATION and consolidated subsidiaries EENREED
Future cash inflows e A= G 10,784,073 879,942 3,055,125 2,030,128 4,792,848 26,030
Future production and development costs DFEHRIMRUHEFRE (2,693,818) (153,954) (751,518) (487,550) (1,279,902) (20,894)
Future income tax expenses FFRDEANTL (4,882,340) (145,218)  (1,011,368) (384,543) (3,339,299) (1,912)
Future net cash flows SRR RfEF vy - TJ0O— 3,207,915 580,770 1,292,239 1,158,035 173,647 3,224
10% annual discount for estimated timing of cash flows FRIEISIFE10% (1,583,464) (310,255) (423,485) (765,939) (82,604) (1,181)
3‘2\;1/Sard\zed measure of discounted future net cash Efg?ilglﬁujméi_&al)%ﬁéﬁggﬁg 1,624,451 270,515 868,754 392,09 91,043 2,043
Share of equity-method investées standardized measure B R EREERT S 77,355 — 43,219 — 18680 15456
As of March 31, 2009 2009 3A31HEFR
INPEX CORPORATION and consolidated subsidiaries EEREED
Future cash inflows RFvYYa -AT70— 5,089,166 666,124 1,547,449 788,338 2,034,401 52,854
Future production and development costs TEROE L RMROBFEE (2,179,952) (141,203) (706,891) (425,575)  (876,844) (29,439)
Future income tax expenses FERODENEL (1,704,618) (169,144) (341,036) (89,052) (1,098,893) (6,493)
Future net cash flows SRR KA+ Y2 - TJO— 1,204,596 355,777 499,522 273,711 58,664 16,922
10% annual discount for estimated timing of cash flows FRIBISIFE10% (617,598) (178,323) (172,777) (214,198) (48,704) (3,596)
agavcgard\zed measure of discounted future net cash ﬁfg?gf’ggm@%ﬁ%%ﬁ%ﬁ 586,998 177.454 326,745 59,513 9,960 13326
Share of equity-method investees’ standardized measure Eo A EA 26,275 _ 12,888 o 13,476 (89)

(continued on page 18)
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(continued from page 17)

(M7IR—VDFHE)

(¥ million BAM)
Asia & Eurasia Middle East &
Oceania  (Europe &NIS) Africa
Total Japan FIT 1-537 R - Americas
&t é)zt FE7=7 (RMN-NISEZEE) 7IUh KN
As of March 31, 2010 20104 3831HER
INPEX CORPORATION and consolidated subsidiaries EEN R
Future cash inflows HRFvrvIa - AT70— 6,194,451 495,648 1,707,919 1,150,581 2,781,641 58,663
Future production and development costs DEHRMMUBRRE (2,159,840) (128,497) (648,877) (485,115)  (870,046) (27,306)
Future income tax expenses IEROIN (2,548,220) (117,201) (449,341) (149,413) (1,820,429) (11,837)
Future net cash flows 25 | FIO R+ vy a - 70— 1,486,391 249,950 609,701 516,053 91,166 19,520
10% annual discount for estimated timing of cash flows FHEEISIFE10% (709,314) (121,312) (189,090) (337,759) (56,669) (4,483)
Standardized measure of discounted future net cash RREESNISRAIETTEIC K DFRD
ﬂowsf v w1 - IO—EE B 771,077 128,638 420,611 178,294 34,497 15,037
Share of equity-method investees’ standardized measure st NN
of discoun({]ed );uture net cash flows RO LBRARERILS
Future cash inflows FRFvPvIa -A2T70— 1,439,084 — 83,504 — 1,329,955 25,625
Future production and development costs FROE R\ ROBFEE (509,279) — (29,380) —  (464,240) (15,659)
Future income tax expenses FIRDENFL (856,117) — (19,192) — (835,636) (1,289)
Future net cash flows 5RO RMF v a1 - TJO— 73,688 — 34,932 — 30,079 8,677
10% annual discount for estimated timing of cash flows FRIEIGIFE10% (37,025) — (18,384) — (16,900) (1,740)
Standardized measure of discounted future net cash RELSNCRIE T EIC K DRED
flows R s e 36,663 - 16,548 - 1BIP 6937
Total of standardized measure of discounted future net REC SN EIC K DFRD
Totalof stz T S o 813,740 128638 437,159 178294 47,676 21974
As of March 31, 2011 20114 3831HFER
INPEX CORPORATION and consolidated subsidiaries EENREH D
Future cash inflows FR¥Fvrvyva -A4270— 6,350,230 539,869 1,590,216 1,383,629 2,806,307 30,209
Future production and development costs DELRMmNRURBAEE (1,913,933) (117,393) (449,736) (494,241)  (833,128) (19,434)
Future income tax expenses IEROIN (2,686,247) (139,424) (478,851) (179,337) (1,886,511) (2,125)
Future net cash flows 5 FIO R+ vy - 70— 1,750,050 283,052 661,630 710,051 86,667 8,650
10% annual discount for estimated timing of cash flows FHEEISIFE10% (749,379) (128,557) (174,490) (394,948) (49,389) (1,994)
Standardized measure of discounted future net cash REESNISRIETTEIC K DFRD
ﬂowsf v w1 - IO—EE B 1,000,671 154,495 487,140 315,103 37,278 6,656
Share of equity-method investees’ standardized measure ot NN
of discoun?ed );uture net cash flows RO LBRARERILS
Future cash inflows FRFvrvvra -Ar70— 1,397,434 — 101,144 — 1,276,469 19,821
Future production and development costs FROE HRIEROBFEE (448,355) — (49,888) —  (390,130) (8,338)
Future income tax expenses FFRDENT (866,698) — (15,943) —  (847,664) (3,091)
Future net cash flows B5|FIORIEF vy a - TJO— 82,381 — 35,314 — 38,676 8,392
10% annual discount for estimated timing of cash flows FRIEIGIFE10% (33,395) — (15,436) — (17,282) (677)
Standardized measure of discounted future net cash RELSNCRIETEIC K DRED
flows By R s e 48,986 - 19.878 - 133 7715
Total of standardized measure of discounted future net REC SN EIC K DFRD
Totalof stz D (o 1049657 154495 507,017 315103 58671 14370
As of March 31, 2012 20124 3H31HER
INPEX CORPORATION and consolidated subsidiaries EENREH D
Future cash inflows Frva - A270— 12,233,012 841,649 6,370,993 1,585,214 3,399,632 35,524
Future production and development costs DELRMmNRURBAEE (3,931,090 (161,211)  (2,427,986) (378,658)  (940,940) (22,295)
Future income tax expenses EROIN (4,804,117) (242,127)  (1,921,324) (267,983) (2,370,085) (2,597)
Future net cash flows 5 FIOf R+ vy - 70— 3,497,805 438,311 2,021,683 938,573 88,606 10,632
10% annual discount for estimated timing of cash flows FHEEISIFE10% (2,253,957) (219,401)  (1,445,374) (538,165) (47,863) (3,153)
Standardized measure of discounted future net cash LS NICRIETTEIC K DFRD
ﬂowsf w1 - IO—EE B 1,243,848 218,910 576,308 400,408 40,743 7,478
Share of equity-method investees’ standardized measure ot N
of discoun?ed );uture net cash flows RO LBRARERILS
Future cash inflows Frva -A27J0— 1,495,119 — 105,683 — 1,379,368 10,069
Future production and development costs DOEHRBRUHEFREE (456,429) — (56,512) —  (394,701) (5,216)
Future income tax expenses FIRDENFL (954,555) — (20,714) — (932,820) (1,021)
Future net cash flows 25 |FI0RIGF v va - TJO— 84,136 — 28,457 — 51,846 3,832
10% annual discount for estimated timing of cash flows FRIEIGIFE10% (29,669) — (11,663) — (17,761) (246)
Standardized measure of discounted future net cash RELSNCRIE T EIC K DRED
flows ;@fv vy - lei\ﬁ—f@%'ﬁ IL%;EBME >4466 — 16,794 — 34,086 3,586
Total of standardized measure of discounted future net RECSNSAIE T EIC K DFFRD
Totalof stz e R O oo 1298314 218910 593,103 400408 74829 11,065
As of March 31, 2013 2013%F3H31HER
INPEX CORPORATION and consolidated subsidiaries EEN R
Future cash inflows KEvwa-A2TJ0— 12,788,034 960,873 6,238,258 1,702,492 3,736,754 149,658
Future production and development costs DELRMmMRUBAEE (4,119,855) (176,309)  (2,242,999) (438,236) (1,188,643) (73,669)
Future income tax expenses IEROIN (5,057,270) (277,685)  (2,078,271) (265,673) (2,417,554) (18,087)
Future net cash flows 5 | FIOf R+ vy - 70— 3,610,909 506,879 1,916,987 998,583 130,557 57,903
10% annual discount for estimated timing of cash flows FHEEISIFE10% (2,264,436) (244,270)  (1,369,592) (545,223) (80,178) (25,172)
Standardized measure of discounted future net cash RREESNICRIETTEICK DT RD
ﬂowsf v w T - I3 B 1,346,473 262,609 547,396 453,359 50,379 32,731
Share of equity-method investees’ standardized measure s N
of discoun?ed );uture net cash flows RO LBRRERILS
Future cash inflows fRFvvIa - A2T70— 1,696,889 — 168,545 — 1,470,807 57,537
Future production and development costs DOEHRBRURFAEE (566,833) — (76,271) —  (446,072) (44,490)
Future income tax expenses FIRDENFL (974,897) — (47,627) — (925,608) (1,662)
Future net cash flows B5|FI0RIEF vy o - JO— 155,159 — 44,647 — 99,127 11,385
10% annual discount for estimated timing of cash flows FEE51%E10% (63,444) — (31,381) — (28,798) (3,265)
Standardized measure of discounted future net cash RECSNCRIE T EIC K DRED
flows i R T an7n — 1326 — 70330 811
Total of standardized measure of discounted future net BRECSNSAIETEIC K DFFED 1438,188 262,609 560,661 453,359 120,708 40,850

cash flows
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Operating Data FEX7—%

Oil and Gas Reserves @& E7—%

(continued from page 18)

(18R—J DHFEE)

(¥ million BHM)
Asia & Eurasia Middle East &
Oceania  (Europe &NIS) Africa
Total Japan FIT - 1-537 R - Americas
ast é)ZK FE7=7 (FM-NISEE) FIUh Bl
As of March 31, 2014 20143831 HFER
INPEX CORPORATION and consolidated subsidiaries EEN RS
Future cash inflows RFrPvIa - A2T70— 17,341,495 1,216,700 6,010,999 1,830,647 8,114,992 168,157
Future production and development costs DELRIERUBEHEE (5,214,355) (232,106)  (2,022,074) (475,798) (2,430,435) (53,942)
Future income tax expenses FERODENER (7,756,030) (390,578)  (1,791,151) (294,204) (5,270,507) (9,589)
Future net cash flows BRI EMFrva - TJ0O— 4,371,111 594,016 2,197,774 1,060,645 414,050 104,627
10% annual discount for estimated timing of cash flows FEE51FE10% (2,724,139) (353,477)  (1,399,641) (638,328)  (301,903) (30,790)
Standardized measure of discounted future net cash BRECSNICRAIE TTEIC K DFRD
flows v w T - I3 B B 1,646,972 240,539 798,133 422,316 112,146 73,837
Share of equity-method investees’ standardized measure . N
of discoun?ed %uture net cash flows ROREREERIS
Future cash inflows Frvya-A27J0— 1,502,675 — 172,531 — 1,283,450 46,694
Future production and development costs DEHRMmMUBEHRE (559,626) — (100,520) —  (422,426) (36,681)
Future income tax expenses FERODENRL (807,541) — (37,642) — (768,867) (1,032)
Future net cash flows IS IFIORKfEF v a - TO— 135,508 — 34,369 — 92,158 8,981
10% annual discount for estimated timing of cash flows FEE51%E10% (34,528) — (18,128) — (13,834) (2,566)
Standardized measure of discounted future net cash EREESNICRIETTEIC K DFRD
flows vy - JO— DRI R E 100,980 - 16,242 — 78 6414
Ic;’;z;]\ f(l)(f)\f\fsandard\zed measure of discounted future net éfiﬂt?ﬁiaﬂj&gﬁ%;ﬁ%4%5%01)‘_%; 1,747,952 240,539 814,375 422316 190,471 80,252
As of March 31, 2015 2015F3831HFER
INPEX CORPORATION and consolidated subsidiaries EEN RS
Future cash inflows fRFvvIa - A2T70— 16,826,527 1,373,830 6,518,619 1,787,325 6,935,269 211,485
Future production and development costs FEROE L RMROBFEE (5,420,750) (279,282)  (2,143,400) (563,719) (2,373,944) (60,405)
Future income tax expenses FERODENER (6,619,499) (379,336)  (1,792,785) (235,731) (4,200,930) (10,718)
Future net cash flows BRI EMF v a - TJO— 4,786,278 715,212 2,582,434 987,875 360,395 140,363
10% annual discount for estimated timing of cash flows FEE51ZE10% (2,740,756) (414,963)  (1,445,090) (552,389)  (288,615) (39,699)
Standardized measure of discounted future net cash BRECSNICRAIE TTEIC K DFRD
flows v w T - I3 B B 2,045,522 300,249 1,137,344 435,486 71,780 100,663
Share of equity-method investees' standardized measure s ;
of discoun?ed %uture net cash flows ROREREERISD
Future cash inflows MERFrvIa - -AT70— 1,283,858 — 384,759 — 890,520 8,579
Future production and development costs DEHRMmMUBEFE (578,892) — (117,127) —  (453,308) (8,457)
Future income tax expenses FERODENEL (538,253) — (128,356) — (409,898) —
Future net cash flows S IFIOREKfEF v a - TO— 166,713 — 139,276 — 27,315 122
10% annual discount for estimated timing of cash flows FEE51%E10% (82,534) — (78,062) — (4,453) (19)
Standardized measure of discounted future net cash LS NICRIETTEIC K DFRD
flows vy - JO— DR3BS 84179 — 6.2 — s 103
Total of standardized measure of discounted future net EREA L SNSRI EIC KD FFRD 2,129,701 300,249 1,198,557 435,486 94,643 100,766

cash flows

fiitvwa - JO—0DE5 REMESE

Notes: 1. The reserves cover most of the INPEX Group projects including the equity-method

19

affiliates. The reserves from the year ended March 31, 2007 to the year ended March 31,
2010 were evaluated by DeGolyer & MacNaughton, and from the year ended March 31,
2011, the reserves of projects which are expected to be invested a large amount and
affect the Company's future results materially are evaluated by DeGolyer &
MacNaughton, and the others are done internally.

2. Proved reserves are evaluated in accordance with SEC regulations.

3.Probable reserves are the sum of proved reserves and probable reserves evaluated in
accordance with SPE/WPC/AAPG/SPEE guideline Petroleum Resources Management
System 2007 (PRMS) approved in March 2007 after deduction of proved reserves
evaluated in accordance with SEC regulations. Probable reserves as of March 31, 2007 are
evaluated in accordance with the guideline established by SPE and WPC (1997 SPE/WPC).
Probable reserves include reserves of bitumen.

4.Possible reserves are evaluated in accordance with PRMS. Possible reserves also include
reserves of bitumen.

5. Disclosure details for the standardized measure of discounted future net cash flows related to
proved oil and gas reserves and movements during the fiscal year under review are presented
in accordance with the rules and regulations stipulated by the U.S. Financial Accounting
Standards Board, and are reported in accordance with Accounting Standard Codification
Topic 932 “Extractive activities-Oil and Gas.” In calculating the standardized measure of
discounted future net cash flows, the period average of oil and gas prices at the first day of
each month as well as period-end costs are applied to the estimated annual future production
from proved reserves to determine future cash inflows. Future development costs are
estimated based upon constant price assumptions and assume the continuation of existing
economic, operating and regulatory conditions. Future income taxes are calculated by
applying the period-end statutory rate to estimated future pretax cash flows after provision
for taxes on the cost of oil and natural gas properties based upon existing laws and
regulations. The discount is computed by applying a 10% discount factor to the estimated
future net cash flows.

6. Crude oil includes condensate and LPG.

7.The exchange rates as of March 31, 2007, 2008, 2009, 2010, 2011, 2012, 2013, 2014
and 2015 are the TTM rate of ¥118.09, ¥100.20, ¥98.26, ¥93.04, ¥83.15, ¥82.14,
¥93.99, ¥102.92 and ¥120.27 per U.S.$, respectively.

8.The figures in these tables include minority interests.
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Changes in the standardized measure of discounted future net cash flows related to proved oil and gas reserves
BREBEICHET SRECINCAEAECLIZI/ROMF v+ Y22 - 70— DOF5 I REMEDHNEE

(¥ million BAM)

Asia & Eurasia Middle East & Equity-method
Oceania  (Europe & NIS) Africa affiliates
INPEX CORPORATION and Total Japan FIT - 1-3v7 R - Americas BoEER
consolidated subsidiaries ERENREED ait EES FE7=Z7  (BM-NISEE) 7JUh KM EiERHS
(Sgasr:)‘ia/&‘:)'fi'f?’”z‘gﬁfg{e' Eecllieleieciec HAEBI3 [BRE S (200665481 B) 1,270,915 247,706 639,933 306240 69,804 7232
Changes resulting from: ZEER:
;?éajuac?igr:r?gsstfsrs of oil and gas produced, net of E%%Q;gm - HADRTE 49,262 (6,439) 39,664 11,075 4,250 712
Net change in prices and production costs SRS A e O A FEE R AR ORI R 276,809 28,601 112,953 37,547 96,717 991
Development cost incurred REUCHERE 142,896 6,394 94,382 29,699 10,664 1,757
Changes in estimated development costs TROMABDOEEH (78,604) (15,702) (25,211) (16,033) (18,852) (2,806)
Revisions of previous quantity estimates EEEDZEE) (571,647) (34,545) (281,095) (98,701) (154,175) (3,131)
Accretion of discount RSB LD 5,355 38,855 (58,980) 10,897 14,094 489
Net change in income taxes EANHDEH) 101,795 2,868 53,660 5,630 40,344 (707)
Extensions, discoveries and improved recoveries HERRUFER. EHEMOS R 53,809 — — 53,809 — —
Other Z DAt 33,004 (23,994) 54,805 (2,671) 4,028 836
Zgadnggrgﬂ\zﬁ?\; e r.]d of perod e 1283594 243744 630,111 337,492 66,874 5,373
(As of March 31 and April 1, 2007)
Changes resulting from: ZEER:
gféﬁjuac?l‘é;r?gie“ of oil and gas produced, net of E%%’;%E F RO (628569)  (40,219) (297,000  (127,112)  (160,676) (3,542)
Net change in prices and production costs JHT A Al Ko O 4 7B B DA 18 R0 1,935,375 111,166 640,567 314,185 872,036 (2,579)
Development cost incurred REUCHERE 181,584 10,077 101,134 53,539 15,325 1,509
Changes in estimated development costs TROMAEBDEEH (90,504) (15,295) (15,745) (77,487) 20,149 (2,126)
Revisions of previous quantity estimates BREDEE) (43,723) (4,232) (49,365) 34,272 (26,786) 2,388
Accretion of discount FFREDZBIC L DI 264,348 29,488 109,146 39,421 85,615 678
Net change in income taxes TEANBDZEE) (1,005,154) (23,532) (179,165) (12,479) (790,606) 628
Extensions, discoveries and improved recoveries RN UFE R, EHEATON R 38,369 — 38,417 — — (48)
Other <At (310,869) (40,682) (109,326) (169,735) 9,112 (238)
ggadnggg‘zm;w et [jd e (T 1624451 270515 868754 392,096 91,043 2,043
(As of March 31 and April 1, 2008)
Changes resulting from: ZEHER:
;f(')ﬂjuift‘grgfggsstfrs of oiland gas produced, net of - FELHCHE - HADIRE (812,293)  (50,382)  (428573)  (113,727)  (217,340) @.271)
Net change in prices and production costs S A R O FE B (R DA AL (2,324,615) (77,468) (815,640) (407,345)  (1,024,751) 589
Development cost incurred REUCHAES 146,809 7,611 82,634 45,102 9,333 2,129
Changes in estimated development costs THRORFEBEDEE) (143,921) 6,760 (63,952) (26,211) (61,675) 1,157
Revisions of previous quantity estimates EEEDZEE) 136,571 (6,536) 100,001 46,208 (8,001) 4,899
Accretion of discount B RIDRBIC K DIEM 358,052 32,784 146,413 45171 133,321 363
Net change in income taxes EANHDEE) 1,510,591 (15,202) 459,898 57,027 1,011,337 (2,469)
Extensions, discoveries and improved recoveries RN UFE R, EHEITOW R 6,488 — — — — 6,488
Other <At 84,865 9,372 (22,790) 21,192 76,693 398
?nad”EZ;‘.’ﬁﬁigm of period [jd e %%éﬁ?ﬁ”ﬁ'ﬁﬁgﬂﬁw 613273 177454 326,745 59,513 9,960 13,326 26,275
(As of March 31 and April 1, 2009)
Changes resulting from: ZHER:
;ﬁé‘?j@?ﬂ;r?&s{f“ of oil and gas produced, net of E%g%;gﬁ HADERTE (477,438)  (37,617)  (201573)  (27,132)  (98,361) (6,986)  (105,769)
Net change in prices and production costs S A R O FE B I DA AL 1,257,233 (70,134) 331,816 185,126 460,172 8,309 341,944
Development cost incurred FEUHAES 127,421 3,114 86,032 13,568 13,132 465 11,109
Changes in estimated development costs THERORFAEBEDEE) (61,607) (3,552) (11,651) (47,379) 1,322 (537) 189
Revisions of previous quantity estimates EHEDEE) 71,242 (1,055) 36,272 18,028 26,364 3,395 (11,761)
Accretion of discount FFREDFIBIC K DB 187,995 24,938 52,928 10,177 56,680 1,506 41,765
Net change in income taxes EANHDEH) (753,861) 20,376 (95,799) (27,639) (431,991) (4,313) (214,494)
Extensions, discoveries and improved recoveries RN UFE R, EHEITON R 465 — 465 — — — —
Other <At (150,983) 15,114 (104,624) (5,968) (2,781) (128) (52,595)
?nad”ﬁi;‘.’fﬁ.ﬂ;“ of period r.]d S (o TR 813,740 128638 420611 178,294 34,497 15,037 36,663
(As of March 31 and April 1, 2010)
Changes resulting from: ZHER:
g‘;‘!ﬁiﬂgfggﬁ“ of oil and gas produced, net of E%gg;gﬁ - HADHRE (508,519)  (19,129)  (208,617)  (48,858)  (124,814) (3314)  (103,787)
Net change in prices and production costs S0 M R O A E B MR DA A 797,080 59,277 299,991 107,142 179,087 (2,782) 154,364
Development cost incurred REUCHAS 134,197 1,721 63,518 51,787 8,690 63 8,418
Changes in estimated development costs THERORFABEDEE) (27,919) (150) 780 (27,861) 6,911 142 (7,741)
Revisions of previous quantity estimates EHEDZEE) 62,352 6,043 (16,484) 56,464 4,590 1,615 10,124
Accretion of discount FFREDRIBIC K DB 63,903 10,478 29,153 17,841 2,729 511 3,191
Net change in income taxes EANFHDEE) (200,877) (18,722) (50,824) (14,988) (70,871) 2,676 (48,148)
Extensions, discoveries and improved recoveries HRRUFE R, EHEITOWER 2,146 — (6,198) 14,190 — (5,846) —
Other <At (86,445) (13,661) (44,797) (18,908) (3,541) (1,446) (4,098)

(continued on page 21)
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Operating Data FEX7—%

Oil and Gas Reserves 1@ E7—%

(continued from page 20)

QOR—YDHFEE)

(¥ million BM)
Asia & Eurasia Middle East & Equity-method
Oceania  (Europe & NIS) Africa affiliates
INPEX CORPORATION and Total Japan FIT - 1-3I7 R - Americas FoEEA
consolidated subsidiaries EENRERED &t ZES FE7=7  (BM-NISEE) 7JUh KM EERS
gaadnggrg%ﬁ?\g] of period r_]d St (et TN 1,049,657 154495 487,140 315,103 37,78 6,656 48,986
(As of March 31 and April 1, 2011)
Changes resulting from: ZEHER:
gﬁ&gﬂ fransfers of ofl and gas produced, net of  FEHiCIIEE  HADR (648,701) (32415  (270.764)  (61,107)  (144,052) (2498  (137,864)
Net change in prices and production costs SHI R R O 4 FEE R (I DA Rt 874,831 108,573 (12,363) 179,668 370,315 (2,130 230,767
Development cost incurred FEUHAER 115,751 836 30,591 59,592 14,074 108 10,550
Changes in estimated development costs TEROMFAEBEDEE (116,174) 2,649 (123,979) 16,381 (3,522) (2,129 (5,573)
Revisions of previous quantity estimates BEEDEE 177,545 11,602 323,612 (115,612) (2,592) 7315 (46,780)
Accretion of discount FFREDRBIC K DB 89,588 13,717 35,257 32,490 3,716 468 3,940
Net change in income taxes TEANTRDZEE) (323,253) (38,653) 16,145 (22,266) (229,239) (275) (48,964)
Extensions, discoveries and improved recoveries HERRUFER, E RO R 91,841 — 96,623 — (4,782) — —
Other Z 0ty (12,771) (1,894) (5.953) (3,840) (453) (36) (595)
?nad”girg‘f'nzﬁ.‘ig’ of period rjd it (o B EL LT L 1298314 218910 576308 400,408 40,743 7,478 54,466
(As of March 31 and April 1, 2012)
Changes resulting from: ZEHER:
gf('ijuacrt‘g fransfers of ofl and gas produced, netof - FEHiIIEE HADRE (904376)  (51,736)  (350.624)  (79,754)  (219,353) (2,909 (200,000)
Net change in prices and production costs SEI Rl Re M4 EE B (I DA R 41,698 28,997 182,985 (40,912) (94,700) (633) (34,040)
Development cost incurred FEUHAER 292,003 1,439 200,104 58,771 18,513 2,193 10,984
Changes in estimated development costs THROMFAEBDEE (113,146) 77 (11,257) (26,155) (74,590) (2,047) 827
Revisions of previous quantity estimates BEEDEE (58,467) 6,794 (290,058) 11,846 134,603 3,592 74,757
Accretion of discount FFREDBICKDIBM 146,696 21,769 67,945 46,600 4,552 848 4,982
Net change in income taxes TEANTBRDZEE) 494,588 4,778 88,362 24,740 234,733 (827) 142,803
Extensions, discoveries and improved recoveries RRNMUFER. EHEMOER 53,039 — — — — 23,962 29,077
Other Z0fth 187,837 31,581 83,630 57,816 5,878 1,075 7,858
gaadnggrg%zri?\gm of period rjd i (LT R 1438188 262,609 54739 453359 50,379 32,731 91,715
(As of March 31 and April 1, 2013)
Changes resulting from: ZEHER:
gf(')'ijuacrt‘g;rgg;f“ of ail and gas produced, net of gg%ggﬁrgm - AADIRTS (940350)  (64,803) (307,805  (87,312)  (240,554) 5,615 (234,260)
Net change in prices and production costs SED M R O A EE BRI DA S (767,958) (67,001) (370,213) (47,267) (249,342) (1,478) (32,656)
Development cost incurred FEEUCHRE 503,931 — 377,559 49,610 31,463 27,595 17,704
Changes in estimated development costs TROBRAEBEDEE) (49,289) (4,216) 9,002 (19,356) (21,508) (2,474) (10,737)
Revisions of previous quantity estimates EEEDZH 857,625 48,174 99,410 (32,763) 724,450 6,518 11,837
Accretion of discount FFREDZIBIC K D8I 176,596 24,516 83,103 48,498 5,944 5,756 8,779
Net change in income taxes EABDZEH) 389,751 16,311 308,170 14,459 (196,868) 7,794 239,886
Extensions, discoveries and improved recoveries RARNMUFER. EHEMO R 3,398 — — — 3,398 — —
Other Z DAt 136,061 24,950 51,511 43,087 4,786 3,011 8,714
2 begining of s r.]d of period oy & s R 174795 240539 798133 422316 112146 73837 100,980
(As of March 31 and April 1, 2014)
Changes resulting from: ZEER:
;fg’ijuac;‘lg;rgg;ff“ of ail and gas produced, net of E%gggm - AADIRTS (933,684)  (46,427) (265325  (70,193)  (267,861)  (17,081)  (266,797)
Net change in prices and production costs JHIY Rl R OV AE E R (I DA L (1,289,599) 12,487 (409,334) (170,468) (591,895) (25,668) (104,722)
Development cost incurred REUCHRE 431,664 1,822 318,607 24,570 53,866 12,129 20,670
Changes in estimated development costs TROBRAEEDLEE) (198,468) (7,012) 20,083 (38,914) (54,786) (9,473) (108,367)
Revisions of previous quantity estimates BEEDZEE) 210,367 (4,584) 94,716 109,456 (58,664) 43,889 25,554
Accretion of discount BFREDZIBIC K DB 213,577 25,354 112,742 47,880 13,732 8,624 5,245
Net change in income taxes EANHDEE) 1,503,911 37,521 179,852 39,546 850,306 2,092 394,593
Extensions, discoveries and improved recoveries RN UFER. EEERMO R 153,338 — 153,338 — — — —
Other ZDAth 290,644 40,550 134,532 71,292 14,935 12,313 17,023
(Sg’ga,(/ldézrﬁg gqe’azsggeé)e”d of period %iﬁ fﬁ?ﬁgg'fg;ﬂﬁ@ 2129701 300249 1,137,344 435486 71,780 100,663 84,179

* The exchange rates as of March 31, 2007, 2008, 2009, 2010, 2011, 2012, 2013, 2014 and
2015 are the TTM rate of ¥118.09, ¥100.20, ¥98.26, ¥93.04, ¥83.15, ¥82.14, ¥93.99,

¥102.92 and ¥120.27 per U.S.$, respectively.

Notes: 1. Disclosure items of proved reserves are based on U.S. Financial Accounting Standards

* 20074F3H431H. 200843431H. 200943831H. 2010438318, 2011438318,
2012438318, 20134638318, 201443H31HRU2015F3A31HEROREL— b
FZNZNHERRRHEDIK K)L118.09F. 100.20F3. 98.26F. 93.04F. 83.15M.

82.14F3. 93.99M. 102.92F3. 120.27M%Z £,

A EREHEDBHANBIEIKEMH R EEERROTEHHRANCHEOTHD. 2008 FE
FCIFA B EHEAESE (Statement of Financial Accounting Standards No.69). 2009 &
BRI EERRESE 932 [REUEE) - GO AR [T,

2. RPOYIEF P HKEICRET 228 Z20,

Board Statement No.69 through the year ended March 31, 2009. Since the year
ended March 31, 2010, Accounting Standard Codification Topic 932 “Extractive
activities-Oil and Gas.”

2. The figures in these tables include minority interests.
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Oil and Gas Net Production* RvNEEETF—F*

Oil/ Condensate /LPG [Rifi- A7t —hk-LPG ) (Thousend bblidey F/CLIL/B)
(Thousand bbl/day F/\UIL/H) 20—
2007/3  2008/3  2009/3  2010/3 201173 2012/3  2013/3 201473 2015/3
Japan EES 39 49 49 45 39 38 39 36 32 g5 25 M5 205 B2 459 w9 g
I Asia & Oceania FIT AP 404 365 447 477 651 625 580 458 406 22 7183
B furasia (Furope & NIS) 1—5 57 (MM -NISEE) 479 545 248 269  27.9 250 251 261 270 20—
B Middle East & Africa 8- P TU7 823 807 810 733 730 843 844 844 848
I Americas KM 0.1 0.4 2.7 55 23 0.1 0.1 0.1 05 10~
Subtotal INE 1747 1770 1581 1580 1722 1757 1715 1600 1561 =
Proportional interest in
W production by equity- o EEMARERTD 67.8 646  65.1 604 674 754 744 849  86.6 .
method affiliates
Total ast 2425 2415 2232 2183 2396 251.2 2459 2449 2427 .
fr\;l‘,’\‘/l“tfgﬁmd”dion FmsES (HH/)\WL) 885 884 815 797 875 919 898 894 886 2007/3 200873 200973 201013 201173 2012/3 20133 20143 20153

Natural gas EKAHZR

§ %
(MMcfiday &5 cf gy Mciday BRd/E)

0073 20083 20093 20103 20113 20123 20133 20043 20153 511 10888 10900 1226 11005

Japan EES 1278 1615 1649 1551 1287 1276 1337 1255 1139 g
M Asia & Oceania FPIT - FCFPT 865.8 8457 8428 8805 8360 6650 586.4 6028 596.5 " g4 964 800
W fuasia Europe & NIS) 1—5 57 (BRM-NIS®E) —— 2 — — —  —  —  —  — - %
M Middle Fast & Africa  HE&R-77U7N — — — — — — — — — 5_1",
M Americas K 575 816 823 869 811 724 909 1074 1032  O0— 2
Subtotal e 1.051.1 1,088.8 1,090.0 1,1226 1,045.9 8650 811.0 8357 8137 = I I I I >

Proportional interest in &
W production by equity- R AERABERESD — — — — 56.6 62.7 52.4 40.7 66.4

method affiliates 200— i
Total &t 1,051.1 1,088.8 1,090.0 1,122.6 1,102.5 927.7 863.4 876.4 880.0 e BN {*ﬁ
Annual production (Bcf) R4 AR (+fEch) 383.6 3985 3978 4097 4024 3395 3151 3199 3212 20073 200853 200953 20103 20113 20123 20133 20143 20153 I

Ny

Crude oil and natural gas &t - RAHRAAEE

(Thousand boe/day EU#RETF/SLIL/B)  (Thousand boe/day ESMAETILIL/B)

2007/3  2008/3  2009/3  2010/3  2011/3  2012/3  2013/3  2014/3  2015/3 450 — M77 430 133 4262

Japan B 252 319 324 304 253 277 290 272 | 246 g s 4054 s W88 081
M Asia & Oceania FPIT A CFZT 1847 1774 1851 1945 2044 1895 169.4 1599 1543 50—
M Eurasia (Europe & NIS) 2—S57 (BUM-NISFEE) 479 545 248 269 279 250 251 261  27.0
W Middle East & Africa 18- 7TUH 823 807 810 733 730 843 844 844 848 300-
I Americas KN 97 140 164 200 158  13.1 162 190  19.0 20—
Subtotal Vet 349.8 3584 339.7 3451 3465 339.7 3240 3167 309.7 200—

Proportional interest in 150 —

W production by equity- R A EAREERTD 67.8 646  65.1 604 768 8.5 838 921 98.4

method affiliates 100~
Total ant 417.7 4230 4049 4054 4233 4262 407.8 4088 408.1 50— ._._._._l_l_l_ll
Annual production FHE 0—

152.5 1548 147.8 148.0 1545 156.0 1488 149.2 1489
(MMboe) (F/Eﬂ?ﬁﬁﬁﬁlkwb) 2007/3 20083 200973 201073 20113 2012/3 20133 20143 201583

* The production volume under the production sharing contracts entered into by the INPEX Group corresponds to the net economic take of the Group. Calculation of the
conversion factor from gas to oil equivalent was altered from the year ended March 31, 2012.

*Ry NMEEEDSE. EED SENICRDEEERIF. IEHEENIDICHET DHIE. 20129 3L DRAHRN SFRENDIRE T EZZE LTS,
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Operating Data EHX7—%

Sales Volume* BR5GET—

9*

Crude oil Eil
(Thousand bbl ~ F/tLIL)
2007/3  2008/3  2009/3  2010/3  2011/3  2012/3  2013/3  2014/3  2015/3
Japan B4 170 408 241 208 15 138 414 861 791
(Thousand k) (FkD) 27 65 38 33 25 2 66 137 126
I Asia & Oceania PIT - FCP=T 13,234 13,445 12,958 15295 18,004 15355 19,341 12,151 11,015
W Eurasia (Europe & NIS) 1—5 <7 (BUN-NISE4E) 16,390 19,609 8,664 11,556 9,056 9,107 9,177 8,697 9,946
B Middle East & Africa & - 7TUAN 53,470 52,177 52,641 47,293 4839 56,084 57,201 57,420 58,773

Americas KM 1 77 923 1,743 1,040 53 55 43 33
Total ast 83,276 85,716 75427 76,095 76,651 80,738 86,189 79,171 80,558
ﬁ;’ﬁggg&“g&gﬂgﬁoﬂ(¥/k|)m%@mm@a/kn 45694 62,225 65829 41,470 49957 60,263 64,207 67,817 61,080
Q\Yeerrsaegaesl;?gd%rclfmf ?ﬁjﬁﬂﬁﬂm 6216  80.07 8270 6840 8434 112.97 110.11 107.78  84.00
(U.S.$/bbl)

Natural gas (excluding LPG) X7 R (LPG ZkR<)

(MMcf E75 cf)
2007/3  2008/3  2009/3  2010/3  2011/3  2012/3  2013/3  2014/3  2015/3
Japan B4 47,495 61846 60,629 61459 64,253 65602 65429 67,106 66,679
(Million m3) @AM 1273 1657 1,625 1,647 1722 1,758 1,753 1,798 1,787
I Asia & Oceania FPIF - FEFT 318,413 310,458 310,744 324,364 306,641 264,617 223,451 219,771 204,231
M Eurasia (Europe & NIS) 1—5 277 (BN -NIS FE ) — — — — — — — — —

W Middle East & Africa &R - 777U % —

Americas M 172 29,777 29,703 30,861 30,334 27,382 29,912 40,240 38,575
Total ast 366,080 402,081 401,076 416,684 401,228 357,601 318,792 327,117 309,485
fverageuniipiceol  ESTHEE/m) 349 3570 3739 3841 4173 4456 4702 5031 5756
ﬁ:?ﬁ?éi%?gdﬂi'iﬁ)ﬁf firddy N 751 826 922 743 910 1412 1343 13.09 1136
(U.S.$/thousand cf)

LPG
(Thousand bbl  F/tL/JL)
2007/3  2008/3  2009/3  2010/3  2011/3  2012/3  2013/3  2014/3  2015/3
Japan B4 184 183 191 212 229 223 148 8 7
(Thousand tons) (F ) 175 174 182 202 218 212 141 07 07
I Asia & Oceania FPIF AT 1,166 15366 1,876 3,164 3,258 3213 3,659 2,937 2,844
M Furasia (Europe & NIS) 1—5/77 (BRI - NISn%IE) — — — — — — — — —
M Middle Fast & Africa & 77U7 — — — — — — — — —

Americas KN — — — — — — — — —
Total ast 1,351 1,549 2,067 3,377 3,487 3,436 3,807 2,944 2,851
Average unit price of
domestic production ERFHEM (M kg) 127 130 143 m 115 120 116 103 88
(¥/kg)
vigrrsae%es%r:gd%rclggr?f EOE 4876 6200 6803 5574 6645 84690 8512 8237 6679

(U.S.$/bbl)

* Countries and areas are shown by segment.

*RFEET—YDERUMEFEI XY MRIICEIENTWVD,.
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(Thousand bbl - F/tLL)
100,000 —

86,189

8376 85716

80,738 79,171 80558

80,000 — 75,427 76,095 76,651

60,000—

40,000—

20,000 —

0—

2007/3 2008/3 2009/3 2010/3 2011/3 2012/3 2013/3 2014/3 2015/3
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32717
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300,000 —
200,000 —
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400,000 — 356 g
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Business Investment / Others BEIRE/ Z D1t

Capital expenditures fEIRE%E

(¥ million BHM)
2007/3 2008/3 2009/3 2010/3 201173 2012/3 2013/3 201473 2015/3
Oil and gas development expenditures*! Bl - RRAZAFFERE 185,956 232,958 235,305 202,035 187,028 210,116 576,673 854,703 929,080
Capital expenditures for gas infrastructure ~ KRAR#EGA > T SHEs8EFED
and others BRI Z DD 19,460 23,651 23,891 46,696 21,233 36,921 22,603 37,243 27,971
Total*? aEf*2 205,417 256,610 259,197 248,731 208,262 247,037 599,277 891,947 957,052
*1 0il and gas development expenditures include amounts equivalent to development costs * BREEEECSI EUTVDRBIRERDEDC IREE (EEYRINEE) (C5F EULT
under production sharing contracts and booked as investment account (recoverable WREENSZNORFERERLEFZSATLD,
accounts under production sharing), and other expenditures as well as capital expenditures *2 2012F3BHID S, A UV AT mEER (Ichthys LNG Pty Ltd) Z2OE K 9 7EEA
booked as tangible fixed assets. HERMTOREED S BEHHHZESATUD,.

*2 The total includes the Company's portion of investments in major affiliates accounted for
by the equity-method, such as Ichthys LNG Pty Ltd from the year ended March 31, 2012.

Oil and gas exploration expenditures and acquisition costs il « RAN AR E RV IER IS E

(¥ million E7AM)
200773 20083 200973 2010/3 201173 201213 201313 201413 201513
Exploration expenditures RN E 30,544 64,746 48,653 32,995 32,530 32,814 53,983 71,001 72,649
gig:g;gggg ;;’;Lﬁﬁﬁ'uvfelgft amountin S S IRIEE 248 * 26,838 57,785 46,011 30332 26,563 27,081 47,708 37399 43,523
Acquisition costs ERES & 1,144 17,979 10,404 691 28,445 600 177,330 43,646 18,424
Total =1 31,688 82,726 59,057 33,686 60,976 33,414 231,314 114,648 91,073
* Exploration expenses + Provision for allowance for recoverable accounts under production *RINE + EEYRINBES | SRR+ RILE RS AT RAR O
sharing + Provision for exploration projects [RINIGE ] & [RINBAENER] EDEREF. £ED SENORF - £EHPTOI 10 SORIL 8
The difference between "Exploration expenditures” and “Exploration cost equivalent amount RETS, 2
in exploration expenditures” includes exploration expenditures expended in the development a
and production projects under production sharing contracts, and others. g
=
Q
. it
Oil and gas exploration and development expenditures (by segment)* (¥ millon E5F3) s
Bl - KA PG - BRIRE (£ X > RBIAR)* o= wxpn W
900,000 — Ay
807,988
(¥ million B 750,000—
20073 20083 20093 20103 20113 20123 20133 20143 20158 (00
Japan =EN 11,318 12836 8,139 7,569 4,468 1,051 2,206 4,455 3,370
Asia & Oceania TIV - FETZF 112,943 170,952 171,309 127,953 115927 143,962 595,704 778,965 830,955 450,000—
M Furasia (Furope & NIS) 21—/ 77 (BN -NISEEE) 70,679 77,442 60,189 68,074 93,070 61,357 53,418 59,823 48,496 300.000— 315,684 204364 28004 1331
W Middle East & Africa - 77U 19,843 25403 32915 25326 23795 19322 42,030 66631 76368 1765 BEIN S
Americas KN 2,862 29,049 21810 6,799 10,743 17,837 114,628 59,476 60,964 150,000~ - . .
Total St 217,645 315,684 294,364 235,721 248,004 243,531 807,988 969,352 1,020,154 07. . - - . ||
* Including acquisition costs FFEREEBEST, 2007/3 200873 200973 201033 201173 201273 20133 201453 201573
Depreciation equivalent amount i ffi{é &1 & 16 % 88
(¥ million EB7HM)
2007/3 2008/3 2009/3 2010/3 2011/3 2012/3 2013/3 201473 2015/3
Depreciation and amortization peAfifeFAk= 30,599 36,181 42,966 40,354 54,245 48,026 51,915 50,916 52,520

Recovery of recoverable accounts under EEYEINEE (EARE) D
production sharing (capital expenditures) BN 105,949 92,147 45,724 45,653 50,816 53,543 54,086 67,073 75,585

Amortization of goodwill DNAEAEEE 6,977 6,616 6,760 6,759 6,760 6,760 6,760 6,760 6,760
Total a&t 143,525 134,944 95,450 92,766 111,821 108,330 112,763 124,750 134,866

Analysis of recoverable accounts under production sharing 4 ZE ¥ [EIUX ) E DI R
(¥ million &HMA)

2007/3 2008/3 2009/3 2010/3 201173 2012/3 2013/3 201473 2015/3
Balance at beginning of the period EFEYOINEIE BiE) 295,075 319,149 383,162 453,922 514,645 534,330 568,318 590,565 685,990
Add: Exploration costs I IR E 9,791 27,459 23,643 10,084 23,990 25,320 22,043 42,085 41,236
Development costs BRIRE 160,113 183,002 160,589 146,028 120,996 123,762 130,997 172,233 131,984
Operating expenses RES 46,683 52,697 55,929 54,938 43,819 50,054 53,919 73,179 98,250
Other ZOfth 16 — — 2,670 2,819 4,501 5,101 9,386 7,331
Less: Cost recovery (capital expenditures) @4 @ O MEIN EASZH) 105,949 92,147 45,724 45,653 50,816 53,543 54,086 67,073 75,585
Cost recovery (operating expenditures) X NEY GFEEARZ L) 86,319 106,047 104,847 107,074 95,665 98,869 107,937 129,671 146,929
Other ZDfth 262 951 18,830 270 25,459 17,237 27,790 4,716 38,986
Balance at end of the period HEFEYDINEIE (BIFR) 319,149 383,162 453,922 514,645 534,330 568,318 590,565 685,990 703,291
Allowance for recoverable accounts Under . ey gy o3 e 51,190 71,445 87,828 94,891 9,879 100,671 112,870 123483 121,707

production sharing at end of the period

ERaHRREFasat 7777y 72015 24



Financial Data B #7—%

Consolidated Balance Sheet EfEEEXRER

(¥ million BHM)

2007/3 2008/3 2009/3 2010/3 201173 2012/3 2013/3 2014/3 2015/3
Assets BEDER
I Current assets [ RBy&EE
1. Cash and deposits 1. BREROTEE 194,278 204,596 117,393 119,809 112,395 275,903 483,814 650,187 922,683
2. Accounts receivable—trade SWFRNUTEHE 81,954 120,948 73,540 88,364 95,391 119,459 117,411 110,395 77,209
3. Marketable securities fHEESS 55,586 115,730 149,507 213,040 207,165 399,382 281,642 201,000 162,289
4. Inventories 4. [CISHEE 13,254 19,716 18,205 12,322 12,137 11,977 15,409 25,485 31,652
5. Deferred tax assets 5. BER S EE 17,242 11,236 6,144 5,355 9,450 18,692 10,111 7,745 4,955
6. Accounts receivable—other 6. RIRAE 81,688 83,436 37,871 43,160 57,032 71,911 94,333 121,120 110,314
7. Other 7. T DAt 30,129 9,504 8,474 10,824 12,500 24,388 118,701 41,912 46,211
Less allowance for doubtful accounts SH524% (11) (58) (28) (22) (13,141) (13,013)  (14,919)  (17,643) (12,905)
Total current assets MEEEST 474,123 565,110 411,110 492,854 492,932 908,702 1,106,504 1,140,204 1,342,409
II Fixed assets I EEEE
1. Tangible fixed assets 1. BREEEE
(1) Buildings and structures (1) B RUHEEY 103,091 112,291 101,732 127,599 118,054 107,300 102,965 145,936 138,010
(2) Wells (2) 1;1.# 17,597 19,893 22,008 18,193 28,604 26,827 19,777 25,348 36,391
(3) Machinery, equipment and vehicles (3) BMEBROERE 44,356 49,001 47,352 45,728 58,227 54,462 71,477 112,898 109,686
(4) Land (4) itﬁz 28,310 28,386 20,752 20,789 20,707 20,070 19,560 19,736 19,869
(5) Construction in progress (5) ERIREIE 22,505 28,720 76,818 91,447 75,077 167,779 359,429 626,520 1,173,409
(6) Other (6) ZDAth 3,366 16,187 28,971 54,335 79,189 7,257 11,330 21,339 20,254
Total tangible fixed assets BREEEEGS 219,227 254,481 297,635 358,094 379,861 383,697 584,541 951,779 1,497,621
2. Intangible assets 2. BIVEEERE
(1) Goodwill (1) DNA 132,105 121,644 114,883 108,122 101,362 94,601 87,840 81,080 74,319
(2) Exploration and development rights (2) BRELBEFAE 127,110 120,176 115,566 107,856 125,228 118,007 118,869 125,621 134,809
(3) Mining rights (3) SLZEHE 4,364 18,843 18,592 18,154 17,554 16,492 167,178 221,411 238,316
(4) Other (4) ZDAtt 2,240 4,815 4,638 5,070 4,966 4,216 6,266 11,065 11,324
Total intangible assets BIYEECEEDST 265,821 265,480 253,680 239,205 249,110 233,317 380,155 439,178 458,769
3. Investments and other assets 3. REZOMODEE
(1) Investment securities (1) wEFMmES 354,851 360,726 344,698 403,978 975,541 886,222 673,129 476,407 284,090
2) Long-term loans receivable () RHEME 3,388 9,361 14,195 18,641 13,979 48,109 7,263 33,091 126,516
(3) Long-term time deposits (3) REpFEE — — — — — — 287,273 364,103 120,270
(4) Recoverable accounts under production sharing (4) EEYREINEE 319,149 383,162 453,922 514,645 534,330 568,318 590,565 685,990 703,291
(5) Deferred tax assets (5) {RIERE T B E — 20,618 26,140 24,563 27,213 30,554 40,076 13,821 22,848
6) Other (6) ZDAth 34,879 31,279 65,926 72,576 118,340 115,141 65,433 61,159 76,168
Less allowance for doubtful accounts EEEERE (1,869) (911) (528) (640) (270) (715) (793) (885) (8,398)
;fgziﬂggﬁ’;ﬁ‘;rﬁ%’eco"emb'e accounts under EEMERMES LS (51,190)  (71445)  (87,828)  (94,891)  (96,879) (100671) (112,870) (123,483) (121,707)
Less allowance for investments in exploration BRI ES | 5E (10,273) (9,963)  (10,907)  (15,248)  (13,780) (6,280) (5,119) (3,226) (2,727)
Total investments and other assets REZDOMOEESS 648,934 722,827 805,618 923,624 1,558,474 1,540,679 1,544,957 1,506,977 1,200,352
Total fixed assets BEEEES 1,133,982 1,242,789 1,356,934 1,520,923 2,187,447 2,157,695 2,509,654 2,897,935 3,156,743
Total assets BESE 1,608,106 1,807,900 1,768,044 2,013,778 2,680,379 3,066,397 3,616,158 4,038,139 4,499,153
Liabilities B EDER
I Current liabilities [ REhafE
1. Accounts payable—trade 1. LFRERUERE 21,793 22,582 11,873 16,601 23,441 30,228 41,401 46,811 53,474
2. Short-term loans 2. fGHRBEAE 50,649 19,274 27,816 4,872 4,441 4,801 8,560 21,954 33,206
3. Income taxes payable 3. RIVEARE 85,143 131,523 70,419 86,534 113,101 139,144 152,681 91,198 60,185
4. Accounts payable—other 4. Kb 88,768 111,505 65,440 81,211 83,309 133,153 133,232 131,904 113,567
5. Provision for exploration projects 5. RIREHES AT 6,899 10,786 7,948 15,324 9,537 5,551 26,856 9,816 9,492
6. Accrued bonuses to officers 6. REES55|&H% 193 208 134 132 127 128 127 110 70
7. Asset retirement obligations 7. EERERES — — — — 3,686 3,337 3,812 2,353 1,093
8. Other 8. Tty 12,799 29,404 22,427 23,228 17,083 51,498 48,303 71,521 94,122
Total current liabilities mEaEast 266,247 325,285 206,059 227,905 254,728 367,843 414,976 375,670 365,212
II Long-term liabilities IEFE&aRE
1. Long-term debt 1. REMEAR 198,320 174,813 136,430 235,510 268,706 313,972 466,908 561,674 643,951
2. Deferred tax liabilities 2. BRI aE 38,994 44,296 28,171 27,139 36,517 43,178 34,987 54,959 77,917
3. Accrued retirement benefits to employees 3. RHHA 5 1ME 8,371 8,645 8,545 7,585 6,979 6,340 8,580 — —
4. Accrued retirement benefits to officers 4. REBRBES5 ST 1,712 475 — — — — — — —
5. Provision for loss on business 5. BEIBXLS T — — — — — — 3,705 6,977 9,080
6. Liabilities for site restoration and decommissioning costs 6. FESLER A5 [ 11,930 12,728 14,192 14,257 — — — — —
7. Liabilities for losses on development activities RGE = S P EH 1,964 1,964 1,964 1,964 — — — — —
8. Accrued special repair and maintenance 8. FrRERES | HE 179 229 404 442 443 367 277 234 227
9. Liability for retirement benefits 9. BEifaIICROBE — — — — — — — 7,793 6,700
10. Asset retirement obligations 10. BEREES — — — — 8,965 9,804 13,581 25,954 105,234
11. Other 11. ZDMh 370 649 10,216 8,369 6,655 10,697 2,156 8,838 2,126
Total long-term liabilities EEaBEa 261,843 243,802 199,924 295,269 328,268 384,361 530,198 666,432 845,238
Total liabilities BEas 528,090 569,088 405,984 523,175 582,997 752,204 945,174 1,042,102 1,210,450
Net assets B EDS
I Shareholders’ equity [ HhEEA
1. Common stock 1. BARE 30,000 30,000 30,000 30,000 290,809 290,809 290,809 290,809 290,809
2. Capital surplus 2. BXRFIRE 418,491 418,493 418,477 418,477 679,287 679,287 679,287 679,287 679,287
3. Retained earnings 3. FIRIRE 570,120 718,616 844,832 936,744 1,047,431 1,219,526 1,375,106 1,532,876 1,584,645
4. Treasury stock 4. HEHKR (1,108) (2,215) (5,248) (5,248) (5,248) (5,248) (5,248) (5,248) (5,248)
Total shareholders' equity HEEARAE 1,017,503 1,164,894 1,288,062 1,379,974 2,012,280 2,184,375 2,339,956 2,497,725 2,549,494
I Accumulated other comprehensive income I ZDbDEIEF TR ER
1. Unrealized holding gain (loss) on securities 1. ZOfA Ml ssaHl =g S 9,348 (7,468) (6.817) 12,351 1,455 6,952 34,741 44,737 46,049
2. Unrealized gain (loss) from hedging instruments 2. RN Y ViR 17 3 (0) — — 4,118 16,243 (17,578)  (36,423)
3. Translation adjustments 3. BEREHERE 2,025 (60) (10,121) (4,826) (16,847) (16,195) 90,350 266,224 507,560
Total accumulated other comprehensive income ZOMOEF R RET A 11,391 (7,524) (16,939) 7,525 (15,391) (5,124) 141,336 293,382 517,185
I Minority interests DK ERD 51,121 81,442 90,938 103,103 100,493 134,941 189,691 204,928 222,023
Total net assets fEESST 1,080,016 1,238,812 1,362,060 1,490,603 2,097,382 2,314,193 2,670,983 2,996,036 3,288,703
Total liabilities and net assets BEMEESS 1,608,106 1,807,900 1,768,044 2,013,778 2,680,379 3,066,397 3,616,158 4,038,139 4,499,153
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Consolidated Statement of Income and Consolidated Statement of Comprehensive Income
ERERFIEERVERSENRIHES

Consolidated Statement of Income EfEiEREE

(¥ million BHM)

2007/3 2008/3 2009/3 2010/3 2011/3 2012/3 2013/3 2014/3 2015/3

I Net sales I Tt 969,712 1,202,965 1,076,164 840,427 943,080 1,186,731 1,216,533 1,334,625 1,171,226
I Cost of sales I 75 LR 343,794 390,554 319,038 298,167 334,833 395,442 426,326 490,416 525,443

Gross profit 55 L HAF 625,918 812,410 757,126 542,259 608,247 791,288 790,206 844,209 645,782
I Exploration expenses I RELE 17,688 34,095 25,982 15,710 12,000 11,747 20,124 28,205 23,238
IV Selling, general and administrative expenses NV REBERO—REEE 49,152 64,104 67,877 64,880 66,504 70,184 76,634 82,392 87,657

Operating income HERR 559,077 714,211 663,266 461,667 529,742 709,357 693,447 733,610 534,886
V Other income V EESNE

1. Interest income 1. ZEFIR 12,843 10,984 9,535 4,353 4,110 4,399 8,734 17,462 11,226

2. Dividend income 2. ZEfEHE 2,291 5,439 12,338 9,476 5,721 6,993 7,832 9,227 6,669

3. Gain on sales of marketable securities 3. BIlEEZFTAIG — — — — — — — 10,335 18,146

4. Gain on sales of investment securities 4. wAFMAF TG — — — — — — 25,449 — —

5. Equity in earnings of affiliates 5. FEIEIC K DR EF 1,349 1,764 946 — 4,933 6,638 — — —

6. Gain on change in equity 6. B ZEHE — — — — 3,644 — — — —

7. Gain on transfer of mining rights 7. HETEE L 33,533 — — — 7,333 70,260 50,173 — 27,520

8. Net gain on re-determination of unitized field 8. 1B BB MEHE DS — 4,005 — — — — — — —

9. Net gain on taking effect of exploration and 0 BRI S R o 3,481 _ o o o o o o

production agreement
10. Foreign exchange gain 10. REED 5,738 2,747 — — — — — — 19,562
11. Other 1. 2Dty 4,322 4,666 9,214 7,643 5,432 13,790 6,477 13,709 18,639
Total other income HENNHEET 60,079 33,089 32,034 21,473 31,176 102,082 98,666 50,734 101,763
VI Other expenses VI BN EH

1. Interest expense 1. ZILFIR 12,389 10,887 3,934 1,274 1,073 1,227 1,518 2,335 2,946

2. Equity in losses of affiliates 2. REEIC K DIREBK — — — 1,919 — — 1,041 5,053 13,443

3. Provision for allowance for doubtful accounts ER-EE =N — — — — 9,132 — — — —

4 E;Odvg";rr‘of;zcat'ig’r‘f;:‘acﬁnf;r recoverable accounts - 4 EFEMENEVESISE 6176 0586 16642 6028 11481 14816 15131 8028 19449

5. Provision for exploration projects 5. RINEHES M EARR 2,973 3,104 3,386 8,594 3,082 518 12,452 1,165 835

6. Provision for investments in exploration 6. BRENRES | MERAZE — — — 5,408 — — — — —

7. Loss on valuation of investment securities 7. R EH ML IE — 21,349 31,798 — — — — — —

8. Loss on adjustment for changes of accounting 8 AERLREBRS LD o - o o 1555 - o o .

standard for asset retirement obligations EAICHIFER '

9. Foreign exchange loss 9. hBEE — — 14,570 13,263 11,539 14,640 30,055 4,279 —
10. Loss on disposal of fixed assets 10. BIEEERLIIE — — — — — — — — 6,258
11. Loss on business withdrawal 11. BERRIE — — — — — 5,370 — — —
12. Other 12. ZDfth 11,355 5,572 8,801 4,624 14,466 7,827 13,769 13,404 18,561

Total other expenses BEENERAGE 32,893 61,501 79,134 41,113 52,331 44,400 73,968 34,266 61,494
Ordinary income BREFE® 586,262 685,799 616,166 442,027 508,587 767,038 718,146 750,077 575,155
VI Extraordinary loss \UESHIEEES
Impairment loss DEEEESES — — — — — — — — 35,132
Income before income taxes and minority interests BieSRHREA LRI 586,262 685799 616,166 ~ 442,027 508,587 767,038 718,146 750,077 540,022
Income taxes—current ENFL ERTNOSEZER 432,894 496,852 488,262 322,993 367,082 543,156 539,207 514,015 448,658
Income taxes—deferred BN SRR (19,655) (5,502)  (17,883) 2,132 1,614 (6,223) (9,932) 49,121 15,767
Income before minority interests i};gg%;;ﬁﬁﬁ%au — — — — 139,890 230,105 188,870 186,941 75,597
Minority interests DEIREBT 7,932 21,204 725 9,691 11,190 36,104 5,909 3,250 (2,222)
Net income EL ik 165,091 173,245 145,062 107,210 128,699 194,000 182,961 183,690 77,820
Consolidated Statement of Comprehensive Income EfSEARGEE Wmilion E5E)
2011/3 2012/3 2013/3 201473 2015/3
Income before minority interests ANEUR 1R 2 A R A = AR 139,890 230,105 188,870 186,941 75,597
Other comprehensive income ZDMOEIEF
Unrealized holding gain (loss) on securities Z DA M1l =S (10,950) 5,498 27,787 9,981 1,315
Unrealized gain (loss) from hedging instruments HRIEN W DB — 4,118 16,769 (20,887) —
Translation adjustments RERGRHENTE (11,516) 2,082 105,692 176,311 244,018
Share of other comprehensive income of associates accounted for by the equity-method  F /A BRARMICH I R ELER (2,716) (1,134) (1,577) (6,674)  (13,951)
Total other comprehensive income ZOMOEFEF AT (25,183) 10,564 148,671 158,731 231,382
Comprehensive income oEAIE 114,706 240,669 337,542 345,672 306,979
Total comprehensive income attributable to: (R
Shareholders of INPEX CORPORATION HFEMMEICRDDIER TS 105,782 204,267 329,422 335,737 301,622
Minority interests DR ECHRD OIERIR 8,923 36,401 8,119 9,934 5,356
ERaHRREwEASRRE 777Ny 22015 26
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Financial Data B #7—%

Consolidated Statement of Cash Flows EfF¥+v v a1 - 70O0—5HES

(¥ million BHEM)

2007/3 2008/3 2009/3 2010/3 2011/3 2012/3 2013/3 2014/3 2015/3
I Cash flows from operating activities [ BREHICLDFryya-TJO—
Income before income taxes and minority interests ReSAELHOAE 586,262 685799 616,166 442,027 508,587 767,038 718,146 750,077 540,022
Depreciation and amortization HHEENE 30,599 36,181 42,966 40,354 54,245 48,026 51,915 50,916 52,520
Impairment loss HIRIRK — — — — — — — — 35,132
Amortization of goodwill DNAEEEE 6,977 6,616 6,760 6,759 6,760 6,760 6,760 6,760 6,760
Loss on adjustment for changes of accounting standard for BEREEBRSEEOBRIC o o o o 1555 o o o o
asset retirement obligations HOREE '
Provision for allowance for doubtful accounts Ef51HE0EME (28 — — — — 12,924 — — — —
E;g\(/jlag?ol;ogﬁglﬁr\:\éance for recoverable accounts under %%%%IWEUE%\%%@%DH%E 6,080 21,206 20310 7,430 15,320 18,990 16,353 14,882 20,307
Provision for exploration projects RILEES I HBOENE (A E) 3,038 3,937 (2,319) 7,360 (5,442) (3,915) 21,132 (17,318) (600)
Provision for accrued retirement benefits to employees REHE IS OEMEE (2 8) 845 275 (96) (902) (592) (637) 2,285 — —
Provision for site restoration and decommissioning costs BB L2 OB (R E) 1,214 815 1,597 59 — — — — —
Other provisions ZDD5 | HEDIBMNE (HAER) 1,376 (2,376) 3,468 4,484 (1,461) (25) 5,546 5,024 3,419
Liability for retirement benefits REHERICRDEBDENE (B8 — — — — — — — (776) (873)
Interest and dividend income SRR RUZRES® (15,134)  (16,423)  (21,873)  (13,829) (9,832)  (11,393)  (16,567)  (26,691)  (17,895)
Interest expense SHLFIR 12,389 10,887 3,934 1,274 1,073 1,227 1,518 2,335 2,946
Foreign exchange loss (gain) REER @) (1,652) 1,035 10,086 2,379 (3,014) 5,334 16,329 14,105 3,973
Equity in (earnings) losses of affiliates FEICKHIRERK () (1,349) (1,764) (946) 1,919 (4,933) (6,638) 1,041 5,053 13,443
Gain on transfer of mining rights EREER (33,533) — — — (7,333)  (70,260)  (50,173) — (27,520)
Gain on sales of marketable securities BEEFTEAIR (&) — — — — — — — — (18,146)
Loss (gain) on sales of investment securities REFMEsFTHE &) 2,613 15 (81) — — —  (25,449) — —
Loss on valuation of investment securities R EA M mE — 21,349 31,798 — — — — — =
fcgcg;tvaelfg geﬁggﬁfg)b'e accounts under production sharing  wpeyEIREYE (4% OEURE 105949 92,147 45724 45653 50816 53543 54,086 67,073 75585
e ks ander production sharing EFYOUE GHTAZH) OBIE (18955 (26052 (27,0200 (14,99) (17,368)  (21041) (21,079  (60.491)  (60,763)
Accounts receivable—trade FELBEDHA & (8 (10,385)  (39,392) 44,199  (14,638) (11,375  (23,816) 2,795 6,276 25,201
Inventories TS EEEDRE (BN (8,085) (2,274) 2,347 5,844 (222) 194 (3,231)  (10,013) (797)
Accounts payable—trade EABBOENE (B8 (879) 481 (9,824) 4,718 7,277 6,561 11,029 5,413 6,309
Accounts receivable—other KINAEOR A EE (EHEE) — (16,985) 217,557 (9,670) 7,693 (19,773) 4,909 (35,287) (1,440)
Accounts payable—other FILEOEME (i E) — 21,809 (47,812) 13,669 9,698 40,942 (900)  (18,142)  (11,246)
Advances received AR EDEMER (A8 — 10,351 4,229 (1,120) (2,489) 23,890 (24,636) 2,168 (125)
Other ZDth (3,810) 7,156 (6,489) 3,357 (594) 369 3,091 (5,247) 23,580
Subtotal I 663,561 814,795 744,683 532,135 611,289 815381 774,906 756,118 669,795
Interest and dividends received FBRRURSEDZWE 20,559 17,514 21,257 16,169 13,079 16,996 19,652 26,932 28,194
Interest paid FBD3IE (11,993)  (11,507) (4,800) (1,734) (747) (943) (1,344) (2,381) (2,376)
Income taxes paid EAREDXINGE (440,146)  (456,806) (530,789) (305,198) (349,526) (510,742) (540,868) (567,156) (478,863)
Net cash provided by operating activities EXEHCLDFryya - J0O— 231,981 363,994 230,352 241,372 274,093 320,691 252,346 213,513 216,749
I Cash flows from investing activities I REEFHCLDFryya-TJ0—
Payments for time deposits EHESOBEAICLDZ T (17,078) (2,764) (6,463) (9,925) (493)  (88,771) (299,460) (211,332) (326,025)
Proceeds from time deposits EHFREDIRICKDINA 2,797 18,996 4,497 8,430 3,849 6,064 134,161 276,248 698,139
Payments for long-term time deposits RBFESOEAICLDH — — — —  (53,500) —  (252,082) (484,080) (112,181)
Proceeds from long-term time deposits REFAEDIRICKDINA — — — — — — 5000 130,757 —
Payments for purchases of tangible fixed assets GREEEEDREICLDZH (37,844)  (59,465)  (88,611)  (87,549) (84,235  (68,317) (189,153) (323,650) (448,381)
Proceeds from sales of tangible fixed assets BREEEEDTHICLDNA 955 182 246 86 1,072 314 116 677 245
Payments for purchases of intangible assets BEETEEEDRRICEDIH (1,778) (2,012) (2,864) (991) (2,535) (1,367) (4,256) (6,170)  (15,445)
Payments for purchases of marketable securities BMEIFORFICLDH (5,140)  (39,948)  (19,082) —  (11,731) (4,090)  (17,709) — —
Proceeds from sales and redemptions of marketable EEESOTORUEECLZEA 23643 51494 111451 101,320 112,000 136,614 366633 285451 214,527
Payments for purchases of investment securities REBMAZFOMGECLDTH (109,823) (112,378) (137,447) (156,264) (724,634) (238,567)  (90,830)  (24,637)  (26,767)
Proceeds from sales and redemptions of investment securities ~ BREGMESOTAROERICKIDA 43,609 104 16,530 — 10,846 20,672 70,902 62,433 68,937
L%é??ﬁ;”??igﬂaﬂeéi’;i%?!ﬁ accounts under production SEPERME GEAZEOXE  (111313)  (131,059) (108294)  (91,650)  (77,864)  (82,915)  (82,695) (104,073)  (70,430)
Decrease (increase) in short-term loans receivable RRENEONAE (BN (6,523) 10,534 70 77 1,569 3,758 (85) (4,187) (3,824)
Long-term loans made REEMIICLDXH (832) (7,452) (5,895) (7,521) (1,134)  (38,094) (141,222)  (37,158) (111,387)
Collection of long-term loans receivable REBERMEDOEIRCK DA 888 526 762 34 566 3,600 119,238 75,464 259
Payments for purchase of mining rights ERERICLDXH — (15,886) — —  (28,044) — (176,231)  (42,733)  (18,424)
Proceeds from transfer of mining rights HERMBEICLDIA 6,707 27,890 — — 7,333 71,486 56,799 — 59,405
Other ZDth 2,490 (529) (5,068) (7,860) 2,424 (1,252) 11,005 11,438 10,266
Net cash used in investing activities REEHCLDFryIa - TJ0O— (209,243) (261,766)  (240,167) (251,812) (844,511) (280,864) (489,870) (395,555)  (81,086)
I Cash flows from financing activities I BEBICLDFryya - T0—
Proceeds from issuance of common stock HHDOFTICRBDINA — — — — 521,619 — — — —
Increase (decrease) in short-term loans EREARORIEINE (B2 8) (120) (50) 20,933 (20,121) — (40) 991 2,690 1,489
Proceeds from long-term debt REEANICEHNA 30,083 40,784 12,040 108,062 56,285 50,913 121,571 74,742 27,712
Repayment of long-term debt REIEASDREICEL DM (38,661)  (67,745)  (66,364) (5,283) (4,712) (4,316) (4,681) (7,759)  (18,683)
Proceeds from minority interests for additional shares DEHREDSOIAHC L DA 3,606 8,344 9,369 4,704 6,418 9,723 55,852 10,289 16,730
Purchase of treasury stock BOHRROBBICLDIH (1,169) (1,104) (3,048) — — — — — —
Proceeds from sales of treasury stock BEHAOTHICEDNA 22,397 — — — — — — — —
Cash dividends paid [EE25EN] (10,791)  (24,718)  (18,833)  (15306)  (18,010)  (21,922) (27,385  (25,934)  (26,287)
Dividends paid to minority shareholders DERENDELEDZINE (81) (737) (81) (2,972)  (13,450) (4,991) (4,991) (4,991) (4,991)
Stock transfer payment HRBERTEOZILE (867) (0) — — — — — — —
Restricted cash deposit FREBREBEICKDNA 9,400 — — — — — — — —
Other ZDth — — (106) (145) (92) (71) (4,286) (74) (147)
Net cash provided by (used in) financing activities MBEEcLdFryya - J0— 13,793 (45,228)  (46,090) 68,937 548,057 29,294 137,069 48,961 (4177)
V Effect of exchange rate changes on cash and cash — y g pumeMSHIRoRAET 1741 (24147)  (3519)  (4947) (12,015  (2,663) 51498 50752 11,962
V Net increase (decrease) in cash and cash equivalents  V RERURSRAZYVOENE G4 8) 38,273 32,853 (59,425 53,550  (34374) 66,458  (48,956)  (82,327) 143,447
VI Cash and cash equivalents at beginning of the period VI BERURERAENOHERS 151,143 189,416 222,269 162,844 216,395 182,025 249,233 199,858 117,530
VI Increase in cash and cash equivalents from newly VI RIS RERUEEAZNO _ _ _ _ 4 750 439 _ _
consolidated subsidiary g
VI Decrease in cash and cash equivalents resulting from VI EERSICHSRERVRERENO _ _ _ _ _ _ (858) _ _
exclusion of subsidiaries from consolidation HAE
IX Cash and cash equivalents at end of the period X RERUREFASEYOHERES 189,416 222,269 162,844 216,395 182,025 249,233 199,858 117,530 260,978
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Corporate Information £#15%R

As of March 31, 2015 2015 3A318RE
Company Name: INPEX CORPORATION

Established: April 3, 2006

Capital: ¥290,809,835,000

Akasaka Biz Tower, 5-3-1 Akasaka, Minato-ku,
Tokyo 107-6332, Japan
Number of Employees (Consolidated): 3,178

Company Headquarters:

Stock data

Total Number of Shares

Authorized to be Issued:

Total Number of Shareholders and Types and Total Number of Issued Shares
Common stocks: 40,190 shareholders / 1,462,323,600 shares
Class A Stock*:

3,600,000,000 common stocks, 1 Class A Stock

1 shareholder (Minister of Economy, Trade and Industry) / 1 share

e BB T ERB DAL AT
5% i 20065F483H
BEERE: 2,90812983755,0009
. T 107-6332 BR&EXIRI}RS5-3-1
ERLE HiRBiz 5 T—
e 3,178% (&%)
®XTF—4
STTRMRN: B 3,600,000,0004. BB 1
HERRUREARR OB
TEH 40,1904/ 1,462,323,600%
PEEHA: I R(EEEEAR)K

* The Company’s Articles of Incorporation stipulate that certain major corporate decisions
require a resolution by the holder of Class A Stock in addition to the approval of the
shareholders’ meetings or the Board of Directors.

* BHERICBNTIE RE LO—TEDEEREDREICOV THREM BT CIFEUHREDIR

FEICHA . FEERERERORBEDNVETHDENEDSN TS,

Major shareholders (Common shares) X#kEDRR (Z@EE) Percentage of
total common
Number of shares shares *!
Name BEZ FREEL(FE) LR (%)
Minister of Economy, Trade and Industry*2 RIBEEKRE *? 276,922,800 18.94
Japan Petroleum Exploration Co., Ltd. HERER IR 106,893,200 7.31
Mitsui Oil Exploration Co., Ltd. =HAHEREMIRT 50,554,000 3.46
Japan Trustee Services Bank, Ltd. (Trust Account) BARSRT 1 - U—EREFERITHARM(EFED) 46,364,200 3.17
JX Holdings, Inc. IXR—=)LT 1 VI AR =4 43,810,800 3.00
The Master Trust Bank of Japan, Ltd. (Trust Account) HBAYZY— SR MEFERITHARM (EFEO) 40,454,300 2.77
CBNY-GOVERNMENT OF NORWAY CBNY-GOVERNMENT OF NORWAY 37,415,475 2.56
State Street Bank and Trust Company 505223 AT—h A= VT PR RSN HV)NZ— 505223 29,793,001 2.04
JP Morgan Chase Bank 385632 JI—E—EILHY FI—X )\ 385632 27,875,580 1.91
The Bank of New York Mellon SA/NV 10 YNV O AT Z1—3—0 A0V IATI—IXTA 10 20,992,737 1.44
*1 Percentage of total common shares are for total number of issued common shares. * EERFHRABORITERAR (EE%R) (CHTDE &,
*2 Excludes one Class A Stock. *) RBREEXEDRBHIMIC(E FEEKRESETNTUOEL,
(%)*
Shareholding by Financial institutions (Including trust accounts) TR (FEOZZ0) 15.22
shareholder type Securities companies SERAE 0.92
MO EIRT W Other domestic corporations ZOMDEPEA 16.47
M Minister of Economy, Trade and Industry RBEEERE 18.94
M Foreign corporations and other HNEENF 45.76
B Individuals and other fBAZ DM 2.56
Treasury shares El=k: 25 0.13

* Percentage of total common shares are for total number of issued common shares.

Share price range, Trading volume  #ffiF +—k
(Thousand shares F#)  IMonthly trading volume (Left scale) BRILRS ()

* EERIHABOFRITAERRB(TE%K) (CH I HEIE.

B Price range (Right scale) #fi (B#) (¥ )
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* Share price and monthly trading volumes have been retroactively adjusted to reflect the impact

of the stock split.
Unit conversion HBifiift&

* BRI OB B RS MR BIDOR B ZE R UOEMEERDBEEE>TND.

Crude oil & Natural gas KAHR Sales gas BRFEHR LPG LNG
1K = 6.29bbl UL 1¢f = 1,000 Btu* 1 ton
1 ton = 7.4 bbl 1Bm? (10fm?) = 700 thousand ton (LNG) P B . = 8.8 bbl (Crude oil)
1 bbl = 6,000 cf (Natural gas) 100 MMcf/day = 700 thousand ton/y (LNG) : (Crudé oil) = 1,400 m3 (Natural gas)

100 thousand bbl (F/{LJL) /day = 4 MMton (B k) /y (LNG)

1T (JB) cf = 1 MMton x 20 years (LNG) (20 MMton)

= 53 MMBtu*

Note: The above conversion figures are estimates. Conversion figures used for production and
reserves in this Fact Book may be different from the above conversion figures. As such, we
do not guarantee those figures’ accuracy as applied to dealing or verification.

* British Thermal Unit

Disclaimer
Information contained in Fact Book 2015 is provided solely for informational purposes and
is not an offer or a solicitation of an offer to buy or sell securities. You are requested to
make investment decisions using your own judgment.

Although the Company has made sufficient effort to ensure the accuracy of information
provided herein, the Company assumes no responsibility for any damages or liabilities
including, but not limited to, those due to incorrect information or any other reason.

Note: Financial figures in this Fact Book have been rounded down to the nearest unit.
Figures in parentheses denote negative amounts.

I RMREEEHEE X770 NIy IICRBOEES  EHECEADRBBELIRE
BIGENDD. Fo. W5 IPIIBRICEATEDEEZRIEL TLEL.
* REME R

REFE

KIT7 0 T vo 2015FREHMDSE L LD BHRIBEDHFZENE UTHHER LIBDTY
LHHIDOBALTALEEZEFE T DHDTIFHDFEA.

REICHITDRER. RERCEHFOHMICEVWTITDONEILIIBBELHULET,
BHABICOVWTEHODERZHL > TEDRI N BRSNICBRICRON G O fBE. 4
HIE—EFEZEDSD OTEHOHFEFBADTTTELIZE,

ZOfthDEREIER
KI7IO TV IDHBRABRICHRDIBER BURBEYDRTCTRRLTVET,
KAPDFMAET A FADEK T .
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