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Market Data ¥—ovhF—%

Market Data (Price / Exchange Rate / Stock Markets) N ="y N T*—%# (ffits - 5% - trX19)

Crude oil price trend (ICE Brent/ NYMEXWTI/ CIF price in Japan) B DR (ICE Brent / NYMEX WTI /B A CIF%)

(U.S.$/bbl K RJLJXLIL)

150 — | == |CE Brent
m— NYMEX WTI

120 — | ™= CIF price in Japan BZACIFHi&

90 —

60 —

30 —

0— . . .
(U.S.$/bbl K RJL/JXLIL)

Annual average HEFYE 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014
ICE Brent ICE Brent 25.02 28.45 37.97 55.08 66.09 72.68 98.37 62.49 80.25 110.89 111.68 108.70 108.82
NYMEX WTI NYMEX WTI 25.83 31.04 41.40 56.56 66.22 7231 99.65 61.80 79.53 95.12 94.15 98.05 100.84
CIF price in Japan HA CIF s 24.63 29.22 36.37 51.11 63.94 69.41 101.91 60.67 79.19 108.75 114.79 110.54 110.54
Source: Petroleum Association of Japan (PAJ), etc. HiER : FimERRIFH *2014: From January to June  *2014%(&. 1AN'S56HET

LNG (CIF) price trend in Japan LNG (HZ4ACIF) flit&D##

(U.S.$/ton K RIL/ b~

1,000 — :
800 —
600 —
400 —
200 —
0— . .
(U.S.$/ton K RIL b))
Annual average SETIME 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014
LNG (CIF) price LNG CIF it 221.01 246.05 267.59 311.58 367.94  399.67 645.62 471.12 563.57 765.82 864.60  834.64  858.66
Source: Petroleum Association of Japan (PAJ) tHER @ F3EER *2014: From January to June  *2014% (&, 1AN56HET

Steel products (steel plate) price trend in Japan B ZE®D## (EiR) fli& DR

(¥fton F/ b))
150,000 — | === Average of the high and low prices & - ZIEDFE

100,000 —

50,000 —

o—| i : : : : : : z z z z z :
(¥/ton ./ H>)
Annual average HEIE 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014

;trffe'pmd“c“(“ee'p'ate) @4 (iR ks 40500 45667 75125 83,333 80,500 81,000 117,542 102,167 87,708 87,667 81,125 77,333 82,000

Source: Japan Metal Daily 82 : BFIExEHRE * 2014 From January to June *2014%(&. 1AD'S6HFT
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Exchange rate trend (Japanese yen against U.S. dollar) FA®DMEKRILBEL— OB

(¥US$ F/ARIL)

140 —
130 —
120 —
110 —
100 —
90 —
80 —
o VUS.S FKEL)
2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014
Average exchange rate THRELV—b 12534 115.99 108.23 110.21 116.38 117.84 103.46 93.58 87.81 79.84 79.83 97.65 102.47
Source: Mizuho Bank 88 © d» & (FERIT * 2014 From January to June  *2014%F(&. 1BN'56HET

World stock markets (2002/1=100) t#FO#%HRE (2002415 =100)

300 —| === ASX (A—RARSUF)
Hang Seng (&78)
250 7| m—TOPIX (B7%)
wo—| ™ S&P 500 (7 AUH)
=== ETSE 100 (AFUR)
150 — : :
100 —
50 —
00—

2002/1 2003/1 2004/1 2005/1 2006/1 2007/1 2008/1 2009/1 20101 20111 2012/1 2013/1 2014/1

Reference: INPEX’s share price performance vs. TOPIX (2006/4=100)
SE M7 A—T Y X FTOPIX. 200644 A5 =100)
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Market Data ¥—ovhF—%

Market Data (worldy ¥—4y b 5F—% (%)

World primary energy consumption 2013 #RO—RIRIL¥—HEE20134F

Total

CEl

12,730.4

Million tons oil equivalent
FOmRERD N

(Million tons oil equivalent FUBIREET ~>/) (%)
H Oil G 4,185.1 32.9%
M Natural gas KARHAR 3,020.4 23.7%
M Coal Ak 3,826.7 30.1%
M Nuclear power RFH 563.2 4.4%
W Hydroelectricity KA 855.8 6.7%
M Renewables BEARETR)LF— 279.3 2.2%
Total =1 12,730.4 100.0%

Source: BP “BP Statistical Review of World Energy 2014"
H{#8:BP [BP Statistical Review of World Energy 2014

Proved reserves by region and reserves to production ratio (RP ratio) (as the end of 2013)
USRI RIE B R & FHRER (20135 K 5)

Crude oil Natural gas
&M RKAHA

Total &BfT A=t

Total

RP ratio (years) RP ratio (years)
1'687-9 ﬂ?%ﬁﬁﬂl(i) 6' 557'8 EJ?%E@(E)
Billion bbl Trillion cf
HE L 53.3 Secf 55.1

(Billion bbl +&/tL/IL)

(%)

M North America bl S 229.6 13.6%

Central, South America  HFEK 329.6 19.5%
M Europe, Eurasia W - 1—237 147.8 8.8%
W Middle East ks 808.5 47.9%
W Africa 7IURN 1303 7.7%
M Asia Pacific TIT - KFEE 421 2.5%
Total ast 1,687.9 100.0%

Source: BP “BP Statistical Review of World Energy 2014”
H{88:BP [BP Statistical Review of World Energy 2014

World oil and gas production RO« RAHRAEEEDHR

(Thousand bbl/day F/tLIL/H)

(Trillion cf Jkcf) (%)

M North America bl S 413.7 6.3%
Central, South America  FREgK 270.9 4.1%

M Europe, Eurasia RN - A—537 1,999.5 30.5%
B Middle East e 2,835.4 43.2%
W Africa 7IUB 501.7 7.7%
M Asia Pacific TIT K 536.6 8.2%
Total ast 6,557.8 100.0%

Source: BP “BP Statistical Review of World Energy 2014”

H181:BP [BP Statistical Review of World Energy 2014

(Billion m*  +f&m?3)

— i ¥ | ] i AHA —
100,000 M Crude oil (Left scale) &3d () Natural gas (Right scale) X% (B 84,049 86,251 86,808 4,000
81,054 82,107 82,593 82,383 8 3,287.7 3,343.3 3,369.9
75,000 — —3,000
50,000 — — 2,000
25,000 — — 1,000
— — 0

2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013

Source: BP “BP Statistical Review of World Energy 2014”
H{88:BP [BP Statistical Review of World Energy 2014
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Volume of global trade (Crude oil) HFROFHBESE (T“(C’:Sa”d bbl/day JF’ZZ'“;“/E” 0
2013 o:erlgzeoﬁ" share of1 total"! j
20125EH'S 2013FDRIKIC -
2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2013FEADENE"T WI RIS NI
Imports BA |
us. FXUAB 11,357 12,254 12,898 13,525 13,612 13,632 12,872 11,453 11,689 11,338 10,587 9,792 (7.5%) 17.3% 2
Europe RN 11,895 11,993 12,538 13,261 13,461 13,953 13,751 12,486 12,094 12,208 12,488 12,637 1.2% 22.4%
Japan EEN 5,070 5314 5,203 5,225 5,201 5,032 4,925 4,263 4,567 4,494 4,743 4,530 (4.5%) 8.0% ‘
Rest of World ZDt 16,291 17,191 18,651 19,172 20,287 22,937 23,078 24,132 25,160 26,570 27,496 29,516 7.3% 52.3%
Total World =) 44,613 46,752 49,290 51,182 52,561 55554 54,626 52,333 53,510 54,610 55314 56,475 2.1% 100.0%
Exports it
us. FXUAB 904 921 991 1,129 1,317 1,439 1,967 1,947 2,154 2,497 2,680 3,271 22.0% 5.8%
Canada Vabacd 1,959 2,09 2,148 2,201 2,330 2,457 2,498 2,518 2599 2,798 3,05 3,276 1.2% 5.8%
Mexico XF2 ] 1,966 2,115 2,070 2,065 2,102 1,975 1,609 1,449 1,539 1,487 1,366 1,335 (2.3%) 2.4%
Central, South America FEIK 2,965 2,942 3,233 3,528 3,681 3,570 3,616 3,748 3568 3,764 3,834 3,710 (3.2%) 6.6%
Europe RN 2,234 2,066 1,993 2,149 2,173 2,273 2,023 2,034 1,888 2,053 2,174 2,400 10.4% 4.3%
Former Soviet Union  |BY3& 5370 6,003 6440 7,076 7,155 8334 8184 7972 8544 8791 8,597 9,048 5.2% 16.0%
Middle East R 18,062 18,943 19,630 19,821 20,204 19,680 20,128 18,409 18,883 19,753 19,699 19,603 (0.5%) 34.7%
North Africa™ 77U n" 2,620 2,715 2917 3,070 3,225 3336 3260 2938 2871 1,949 2,604 2,217 (14.9%) 3.9%
West Africa™ mroun”? 3,134 3,612 4,048 4,358 4,704 4,830 4,587 4,364 4,601 4,654 4,564 4,462 (2.2%) 7.9%
Asia Pacific I KFFE 3,848 3978 4189 4,243 4312 6,004 5392 5,631 6,226 6217 6419 6,680 4.1% 11.8%
Rest of World Tt 1,551 1,361 1,631 1,542 1,359 1,656 1,363 1,323 637 646 322 473 47.2% 0.8%
Total World &t 44,613 46,752 49,290 51,182 52,561 55554 54,626 52,333 53,510 54,610 55314 56,475 2.1% 100.0%
Source: BP “BP Statistical Review of World Energy 2014" H{#8: BP [BP Statistical Review of World Energy 2014
*1 Annual changes and shares of total are calculated using thousand barrels daily figures. * BETOFER(EE2WE. F/INVIL/BORFZEERUCEHEL TV,
*2 North and West African exports excludes intra-Africa trade. 27 T7UREF TUHDHELICE? T UNHEENDE ZEZR<,
Volume of global trade 2013 (LNG) t#H#REDLNGESE (20134) (Billion m? +{&m?)
From Export Countries  EiHHE
Trinidad & Other  Russian UAE Equatorial Total
Tobago Europe** Federation 7357 Guinea Australia Indonesia Imports
US.*¥*  Brazil** RJZF-F-  Peru Norway — ZDftt av7y Oman Qatar BRE  Yemen Algeria Angola Egypt FEFZF Nigeria A—AbL  Brunei AVR  Malaysia EAR
To Import Countries AR FAUR TSYUL RRT ANb— JboI— 3-O9t E A%-Y AY—L BB AIXY PWWIUP FyIS IVUN HE AU SUF JbRA xYP JL-YF A&
North America Je 0.1 — 26 25 05 04 — — 26 — 08 — — — 16 — — 04 — 116
us. FAUH - — 2.0 — 02 — — — 02 — 03 - — — — 01 — — — — 2.7
Canada HFs = 0.2 — - — — — 08 — — - — — — — — — — — 1.1
Mexico XF¥3 0.1 — 0.4 2.5 04 04 == — 1.6 — 0.5 — B — = 1.6 = — 0.4 — 7.8
Central, South America EIA — * 13.0 — 03 26 — — 13 — 0.4 0.1 0.1 0.2 — 1.5 — — — — 19.6
Argentina FIBYFY — * 3.6 — 0.1 16 — — 09 — — — — 02 — 0.5 — — — — 6.9
Brazil TSI - — 2.5 — 03 10 — — 03 — — 01 0.1 0.1 — 09 — — — — 5.1
Chile FU - — 35 — - — — — 02 — 04 — | — — — — — — — — 4.1
Other countries Z0fts - — 3.4 — - — — — - — — - — — — 0.1 — — — — 3.4
Europe & Eurasia  3—-0Ov/(-1-5¥7 —  — 22 1.5 23 1.0 — 02 234 — 02 135 — 04 — 69 = — = — BBS
Belgium N)LF— — — — — = — — 3.2 — — — — — — — — — — — 3.2
France TSVR - — — — 03 0.1 — — 1.8 — 0.1 53 — — = 1.2 = — = — 8.7
Italy A5U7 - — — — — 03 — — 52 — — = — = — = — = — 5.5
Spain ARAY - — 2.0 1.5 1.1 03 — 02 35 — — 32 — * — 31 — — — — 149
Turkey ~L3 —- — — — 02 0.1 = — 0.4 — 0.1 38 — 0.2 = 13 == — = — 6.1
United Kingdom AFUR — — 0.1 — 0.1 — — — 8.6 — — 04 — 0.1 = — = — = — o
Other countries Z0fts - — 0.1 — 06 02 — — 08 — — 07 — 01 — 13 — — — — 3.7
Middle East R = — 0.3 — — 02 == — 3.3 — = 0.1 = 0.2 = 0.3 0.1 — = — 4.5
Asia Pacific PIT - KFE — — 1.6 1.7 07 08 142 114 750 74 82 13 03 30 51 121 30.1 9.5 221 338 238.1
China HE - — 0.1 — — 01 — — 92 — 15 01 0.1 06 05 05 48 — 33 36 245
India AVK Sl — = — 0.1 0.1 = — 153 — 0.7 0.1 = 0.4 = 0.9 = 0.1 = — 178
Japan BF Sl — 0.4 1.0 04 02 11.6 55 218 7.4 0.7 06 02 0.8 3.0 52 244 6.9 85 203 119.0
South Korea BE - — 07 07 01 03 2.5 59 183 — 49 02 0.1 08 02 38 08 16 7.7 59 542
Taiwan az Sl — 0.1 — — 01 0.1 — 8.5 — 0.1 — 0.2 0.4 0.9 0.1 0.2 2.6 4.0 17.2
Thailand 54 — — — — — 01 — — 14 — 01 — IS * 0.1 0.3 — — = — 2.0
Other countries Z0fth = e 0.3 — 0.1 — = — 0.3 — 0.2 03 — 0.1 0.8 0.5 — 0.8 — — 34
Total Exports BHEAE 0.1 * 198 56 38 51 142 115 1056 74 9.6 149 04 37 51 224 302 95 224 338 3253
Source: BP “BP Statistical Review of World Energy 2014" {88 BP [BP Statistical Review of World Energy 2014
* Less than 0.05 * 0.05K7
**Includes re-exports > EEEEZ0,
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Market Data ¥—ovhF—%

Market Data (Japan) ¥—ov b F—4% (5%)

Crude oil and natural gas production (Japan) Rl - RANRAEEBOHR (HA)

(Thousand kI F kD)

(Millionm® &A m?)

1,000— 3,706 917 5 5o — 4,000
61 = 8533343 gy43,334 1177
800— 1L,
600 —
— 2,000
400 —
200 —1,000
— 0
2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012
. (Thousand kI~ FkI) 761 734 756 830 860 9N 905 979 973 917 853 824 759
| Crude ol (Thousand bbl/day
[ FUL B) 131 12.6 13.0 14.3 14.8 15.7 15.6 16.9 16.8 15.8 14.7 14.2 13.1
(Millionm® &7 m3) 2,499 2,466 2,752 2,814 2,957 3,140 3,408 3,729 3,706 3,555 3,343 3,334 3,177
Natural gas (Thousand boe/day
EHRET (L B) * 42.6 42.0 46.9 48.0 50.4 53.5 58.1 63.5 63.2 60.6 57.0 56.8 54.1
Source: “Handbook of Energy and Economics Statistics in Japan 2014” HER [ITR)LF— - B RETEE2014]
* Data calculated from “Handbook of Energy and Economics Statics in Japan 2014.” IRILF— - BB EE2014] KD HHETTER.
Primary energy supply (Japan) —RIRIL¥—#iaRHE (54)
(10"%kcal)
600,000— 558651 550710 566,295 565776 563,234 564,184 551395
540,440 548,559 A , 516,157 546,033 516877 511,366
500,000 —
400,000 —
300,000 —
200,000 —
100,000 —
07
(101 kcal)
2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012
Renewables, etc. FIRILF—fh 7,333 7171 7,493 7,855 7,860 7,989 8,152 8,440 8,127 8,007 8,684 8,845 9,072
m Nuclear power RFAh 69,241 68,770 63,445 51,603 60,725 64,139 63,859 55,526 54,326 58,876 60,661 21,417 3,355
| Hydroelectricity K7 19,253 18,674 18,367 21,248 20,964 17,031 19,426 16,522 16,797 16,961 18,210 18,457 16,737
m Gas AR 73,398 72,002 74,321 78,964 78,427 78,806 86,119 92,968 92,721 90,242 95,511 111,964 116,602
m Crude oil PP 289,204 271,219 275,748 278,208 275,161 281,142 268,320 268,139 258,674 235,712 242,425 243,168 247,058
m Coal Ak 100,222 102,604 109,185 112,832 123,158 116,669 117,358 122,589 120,750 106,359 120,542 113,026 ~ 118,542
Total &t 558,651 540,440 548,559 550,710 566,295 565,776 563,234 564,184 551,395 516,157 546,033 516,877 511,366
Source: “Handbook of Energy and Economics Statistics in Japan 2014" HER [ITRILF— - BERETER2014]
Petroleum product demand by sector (Japan) EBFIBIEHBRAFREE (H4)
(Million tons  AHIREBHR M)
250 —
2219 2153 2174 2149 2138 3103
200— 2024 1937
—_— 178.3 175.1 176.7 169.5 166.2
150 —
100 —
50 —
0— . :
(Million tons  EMIREET h2)
2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012
Electric power B 24.8 24.9 27.9 28.8 26.7 27.9 24.0 284 26.0 20.1 20.9 28.1 334
M Non-energy* FIRILF—* 7.2 6.9 6.7 6.0 5.8 5.4 5.4 5.2 4.5 4.5 4.4 4.2 3.9
Transportation B 88.9 89.2 89.1 88.6 89.7 88.7 87.5 85.3 82.1 80.6 81.4 79.7 79.4
M Household B4 37.1 34.9 36.4 35.1 35.1 35.8 32.6 30.7 21.7 26.8 21.7 26.7 25.6
M Industrial (Manufacturing) EEZE (BE) 74.0 70.1 713 71.9 70.9 68.8 66.6 63.0 55.6 55.4 55.2 51.1 49.7
B Industrial (Non-manufacturing) B3 GE&GE) 14.8 14.2 14.0 13.1 124 1.7 10.2 9.5 8.5 7.8 8.0 7.8 7.6
Demand Total RIEEE 221.9 2153 217.4 214.9 213.8 2103 202.4 193.7 178.3 175.1 176.7 169.5 166.2

Source: “Handbook of Energy and Economics Statistics in Japan 2014"
* Grease, Paraffin, Asphalt and Lubricant
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Crude oil imports to Japan by supply country

bHEOHRIGERIFEEAE

(Thousand kI F kD
300,000 —
254,604
50,000 — 239,784 241,898 244,854 241,805 249010 38649 242,029 334406
' 211,656 214357 309173 211,026
200,000 —
150,000 —
oo O . —
oo N W e Do B e B o e e B
0— e EE—— I
(Thousand kI FkI
2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012
Saudi Arabia HOITSEF 54,898 53,365 54,228 55704 63,380 72,789 69,149 66,873 66,136 62,384 62,562 64,950 64,123
UAE 7S IEEEER 65112 57,200 55496 59,479 60,456 61,089 62,496 57,678 53,517 45182 44,767 47,126 46,626
M Iran (5> 29,229 29,874 33,418 39,507 36,382 32,425 26,889 29,546 27,849 23,002 20,944 16,259 10,114
M Irag (154 3,586 589 456 3,312 3,636 1,742 2,259 2,161 3,082 4,782 6,986 4,578 4,428
Qatar HET—I 24,546 25594 22,283 23,772 21,842 23511 24,709 25914 25826 25641 24,877 21,327 24,073
B Kuwait YT —h 18,839 17,219 16,801 18,202 17,887 17,872 16,874 16,677 19570 16318 14938 14,578 15576
B Neutral zone* cR7 i * 13,843 12,433 9,527 8,810 5,640 4,952 5,240 4,541 4,117 4174 4,118 4,245 4,439
B Other Middle East ZDfthrhE 11,799 14,562 14,058 7,857 7,117 7,396 4,605 5,833 5,754 8,015 6,505 4,923 6,104
Indonesia AV RRYT 12,255 10,391 9,716 8,871 7,893 7,646 6,606 7,858 6,419 4,193 5,155 7,357 7,652
Other Southeast Asia ~ ZDABSREET7 V7 6,865 6,232 5,168 4,881 4,015 4,494 3,343 4,807 4,062 2,268 2,258 5,763 6,783
M Russia ov7 — 330 880 1,689 1,583 1,736 3,792 8,423 8,734 9,629 15,171 8,629 11,167
B Africa FIUR 1,777 4,064 11,291 6,253 9,965 10,056 9,444 8,132 5,803 3,370 2,986 5,983 6,267
B Other Z0t 11,856 7,948 8,576 6,515 2,01 3,302 3,242 3,584 3,539 2,698 3,091 3,456 3,675
Total Imports WASE 254,604 239,784 241,898 244,854 241,805 249,010 238,649 242,029 234,406 211,656 214,357 209,173 211,026
Source: “Handbook of Energy and Economics Statistics in Japan 2014" HE [TR)LF— - AR EE2014)

* Saudi-Kuwaiti neutral zone

*YOITPSETESD T— bOBOFRIIE

LNG imports to Japan by supply country oD EDH#IGERILNGEA £
(Thousand tons  F k)
100,000 —

75,000 —

58 538 58,018

63,309
54,157 57917 g

sl T T 1 1 0 B

0—

54,421 55,018

(Thousand tons ~ F b2/)
2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012
W Brazil T39I — — — — — — — — — — — — 50
B Spain ANRAY — — — — — — — — — — — — 155
M France T2V — — — — — — — — — — — — 63
W Peru ~N)b— — — — — — — — — — — — 752 872
M Belgium ~N)bF— — — — — — — — — — — — 60 71
B Yemen AIXY — — — — — — — — — — 119 362 248
Russia ov7 — — — — — — — — — 4,339 5,978 7,772 8,366
B Equatorial Guinea REF 7 — — — — — — — 561 1,174 1,345 294 2,124 2,850
B Norway /I T— — — — — — — — 61 62 — — 343 240
W Egypt IVThH — — — — — 118 556 1,627 1,270 — 545 851 1,103
Nigeria FTAITUT — — — — 112 — 165 1,020 1,820 233 756 3,337 4,531
Trinidad & Tobago rJZH—R- T — — — 56 55 56 276 599 339 163 m 262 331
B Oman FY— 123 681 867 1,656 1,104 1,101 2,864 3,699 3,064 2,785 2,661 4,227 3,794
Qatar el 6,000 6,386 6,640 6,608 6,762 6,396 7,707 8,129 8,095 8,011 7,720 14,301 15,252
W Algeria 7L TUF — — — — — 56 184 948 491 60 — 112 171
Australia F—ANSUF 7,211 7,489 7,212 7,644 8,612 10,456 12,606 11,816 12,174 12,457 13,248 13,592 17,057
Malaysia =7 10,923 11,296 10,881 12,219 13,154 13,136 12,220 13,252 13,339 12,570 14,617 15,126 14,269
I Indonesia AV RRYT 18,123 16,444 17,522 17,490 15,545 13,813 13,951 13,605 13,949 12,746 12,930 7,906 5,776
W UAE 7S JEREER 4,802 4,853 4,633 5,256 5,107 5,371 5,262 5,571 5,549 5,092 5,085 5,638 5,544
W Brunei TIbxA 5,715 6,004 6,011 6,367 6,357 6,165 6,393 6,641 6,110 5,988 5,940 6,176 5914
| uUSs. TAUS 1,260 1,266 1,253 1,242 1,210 1,250 1,127 776 699 563 557 242 208
Total Imports BWASE 54,157 54,421 55,018 58,538 58,018 57,917 63,309 68306 68,135 66,354 70,562 83,183 86,865

Source: “Handbook of Energy and Economics Statistics in Japan 2014"
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Market Data ¥—ovhF—%

Market Data(apan) ¥—o Y b F—% (25

LNG consumption by sector (Japan) LNGOFRZELERHEE (H4E)

(Thousand tons  Fh>) N.A.
80,000 — NA.
60,000— 54500  NA.
40,000 —
20,000 —
07
(Thousand tons  F b>)
2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012
M Industrial fuels T*H 667 N.A. N.A. N.A. N.A. N.A. N.A. N.A. N.A. N.A. N.A. N.A. N.A.
W City gas AR 15,989 15,084 16,647 17,625 18,878 20,539 23,288 24,697 24,148 23,847 25,321 26,105 26,360
M Electric power B 37,844 38,175 37,914 39,063 37,170 34,641 38,177 42,106 41,035 40,890 42,393 53,561 56,431
Total aat 54,500 N.A. N.A. N.A. N.A. N.A. N.A. N.A. N.A. N.A. N.A. N.A. N.A.
Imports mAS 54,157 54,421 55,018 58,538 58,018 57,917 63,309 68,306 68,135 66,354 70,562 83,183 86,865
Source: “Handbook of Energy and Economics Statistics in Japan 2014" HER [ITR)ILF— - BB RETER2014]

Breakdown of city gas production, purchases in Japan by raw material source
FERIBIEBHEHREE -BAE (— BRI 2=5E) ()

(10%kcal)
500,000 —
400,000 — 333012 348752 370,566 357,058 351611 369,497 377,712 377,396
279205 289,791 307,869 .
300000— 55347, 257,426 2 :
200,000 —
100,000 —
07
(109 kcal)
2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012
B Others Z DAt 7 8 8 8 8 11 12 9 9 9 13 18 45
B Natural gas KAHRAX 14,581 14,808 16,191 17,416 18,303 20,455 23,299 29,513 28,932 27,518 27,246 27,273 32,136
B (NG LNG 206,467 213,203 234,632 248,616 268,043 293,738 312,684 328,723 316,815 312,619 329,706 336,989 331,249
Coal-based gas AR 2,287 1,855 1,882 1,363 653 476 344 136 6 — — — —
B Crude oil-based gas BHRARX 30,130 27,552 26,493 22,388 20,862 18,333 12,413 12,185 11,296 11,465 12,533 13,432 13,966
Total ait 253,472 257,426 279,205 289,791 307,869 333,014 348,752 370,566 357,058 351,611 369,497 377,712 377,396
Source: “Handbook of Energy and Economics Statistics in Japan 2014” HE [IR)LF— - BB RETEE2014]

Gas sales volume by sector (Japan) F&BIARERFEE (HA)

(10%kcal)
400,000 —
! 363,232
pasey 37619 251 345050 338375 352810 91T
301,382 :
300,000 — 286,146 !
’ 250173 254056 1023
200,000 —
100,000 —
07
(10° kcal)
2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012
W Others ZDAth 21,206 21,834 23,924 24,494 26,784 28,589 27,602 29,267 28,520 28,857 31,253 29,696 29,986
M Industrial T8 93,443 97,626 110,229 120,303 132,852 147,808 164,515 181,522 172,468 167,069 176,281 186,709 190,263
B Commercial [EEJ] 40,612 41,042 43,458 44,285 47,115 48,919 47,853 49,444 47,604 46,161 47,386 44,797 44,997
W Residential REMA 94,912 93,554 96,727 97,064 94,631 99,275 97,649 98,728 96,458 96,287 97,889 97,914 97,986
Total &t 250,173 254,056 274,338 286,146 301,382 324,592 337,619 358,961 345,050 338,375 352,810 359,117 363,232
Source: “Handbook of Energy and Economics Statistics in Japan 2014" HE [TR)LF— - AR EE2014)
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Index Data 3 EEF—%

Profitability Indices (Consolidated)

IR I ca)

(¥ million B/M)
Years ended March 31 3E31EICKT UcFRaE 2007 2008 2009 2010 2011 2012 2013 2014
Net sales el 969,712 1,202,965 1,076,164 840,427 943,080 1,186,731 1,216,533 1,334,625
Crude oil 0] 607,400 783,465 650,352 486,920 557,910 726,222 788,135 858,753
Natural gas P VAPS 332,937 391,090 398,266 326,412 356,247 429,065 397,766 455,414
Other Z DAt 29,375 28,409 27,545 27,094 28,921 31,443 30,631 20,457
Cost of sales 55 _E R 343,794 390,554 319,038 298,167 334,833 395,442 426,326 490,416
Gross profit bolls syilk 625,918 812,410 757,126 542,259 608,247 791,288 790,206 844,209
Operating income [=E 3k 559,077 714,211 663,266 461,667 529,742 709,357 693,447 733,610
Net income =4 HA A & 165,091 173,245 145,062 107,210 128,699 194,000 182,961 183,690
EBIDAX* EBIDAX* 321,787 382,649 275,865 242,539 274,929 362,595 350,900 402,178
Gross margin LS MR 64.5% 67.5% 70.4% 64.5% 64.5% 66.7% 65.0% 63.3%
Operating margin 5T L EE AR 57.7% 59.4% 61.6% 54.9% 56.2% 59.8% 57.0% 55.0%
Net margin 5t SRR R 17.0% 14.4% 13.5% 12.8% 13.6% 16.3% 15.0% 13.8%
* Earnings before interest, depreciation and amortization, and exploration * FILLY - B A - RIRER AT IS
Netsales 5 E® Costof sales 55 EJRf Gross profit, Gross margin
55 LA, T LEBARsR
(¥ million B/HM) (¥ million B7HM) (¥ million &EAM) (%)
1,500,000 — 1,334,625 500,000 — 490,416 1,000,000 — —100
1216533 20,451 426,326 844,209
1,202,965 1,186,731 - 812,410 ,
1,200,000 — 849, 1,076,164 FYMYERE 400,000 — 390,554 800,000 — 757,126 508’247791’288790'206 — 80
943,080 343794 B 319035 334833 625,918 o MEE)
298,167
900,000 — 300,000 — 600,000 — : — 60
600,000 — 200,000 — 400,000 — 1
300,000— [ 100,000 — 200,000 — -
0— 0— 0— -0

2007/3 2008/3 2009/3 2010/3 2011/3 2012/3 2013/3 2014/3
Other ZDfth

I Natural gas RAHZ

B Crudeoil [

Operating income, Operating margin
EXMIR. T LEERARE

(¥ million BEHM) (%)
800,000 — 3610 —80
nam 709,357 A
663,266 o 093,447
529,742 [3X¥A

559,077 o]
600,000 — 59 62% —60

61.6%
400,000 — —40
200,000 — —20
0— -0

2007/3 2008/3 2009/3 2010/3 2011/3 2012/3 2013/3 2014/3
W Operating income A%
Operating margin - 7T L& EHAHE

2007/3 2008/3 2009/3 2010/3 2011/3 2012/3 2013/3 2014/3

Net income, Net margin
WHAMEAI R, S LS Y EA MU 2R =R

(¥ million &7HM) (%)
200,000 - 194,000 w0
173,245 182,961 183,690
165,091
150,000 — 145,062 30
128,699
107,210
100,000 — . _%

2007/3 2008/3 2009/3 2010/3 2011/3 2012/3 2013/3 2014/3
ezl
Net margin - 75L& SHARER T

B Net income

2007/3 2008/3 2009/3 2010/3 2011/3 2012/3 2013/3 2014/3
W Gross profit  F5_E#SFES
Gross margin - 55 _EE#AFIEESE

EBIDAX

EBIDAX (FUh\y - 820 - AL B RIFIZE)

(¥ million BEHM)

400,000 — 382,649 402,178

362.59 350,909

321,787

300,000 — 275,865 274,929

242,539

200,000 —

100,000 —

2007/3 2008/3 2009/3 2010/3 2011/3 2012/3 2013/3 2014/3

¢ EBIDAX = Net income + Minority interests + Deferred tax + (1 — Tax rate) x (Interest expense —
Interest income) + Exchange profit and loss + Depreciation and amortization + Amortization of
goodwill + Recovery of recoverable accounts under production sharing (capital expenditures) +
Exploration expenses + Provision for exploration projects + Provision for allowance for

recoverable accounts under production sharing
 Gross margin = Gross profit / Net sales
¢ Operating margin = Operating income / Net sales
* Net margin = Netincome / Net sales

AR

o o LBt R = L#AR St Es
s ERERNER=EXMR TLe

o Fo_ L BRI B 3 = A & 5T

=

EEmREFaRiEsE 77Ty 52014

 EBIDAX(FUAL - AN - ERIGFEAOF) £8) = HHBREA S + DMK TR HE AR FHEE+ (1 -
KMEE) X GHLAIR-RBMR) + A ERE +HRMENE -+ ONAEDER+EEYD
IRENTE (EASZH) DEINEE + HRILE + RILE XS | SERAE+ EEYLIRBES | ST #
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Index Data EEF—%

Efficiency Indices (Consolidated) RIFEMEIRIR )

Years ended March 31 3A31HICT UIcSBEFE 2007 2008 2009 2010 2011 2012 2013 2014
Total assets turnover (Times) HEEDEE (@) 0.64 0.70 0.60 0.44 0.40 0.41 0.36 0.35
Net assets turnover (Times) fEEE DR (B) 0.99 1.04 0.83 0.59 0.53 0.54 0.49 0.47
Return on equity (ROE) W EBAFEE (ROE) 17.7% 15.8% 11.9% 8.1% 7.6% 93% 7.9% 7.0%
Net return on average capital e im ARz (R w NROACE)  20.4% 21.4% 14.6% 10.5% 10.8% 16.0% 11.2% 8.6%
employed (Net ROACE)
Return on assets (ROA) BRI (ROA) 10.9% 10.1% 8.1% 5.7% 5.5% 6.8% 5.5% 4.8%
Total assets turnover Net assets turnover Return on equity (ROE)
HREERERR & ER IR HEEBEFRF#EE (ROE)

(Times [@]) (Times [@) (%)

1.0— 15— 25—
08— 20— 4779

Lo— Q 15.8%
06— X - 15—
064 0.70 o 0.99 11.9%
’ 0.83
04— 10 —
0.44 0.40 0.41 036 03 05— 0.59 053 054 oA

02— A ' oo 5— 7.6% 79% 7 00

0— 0— 0—

2007/3 2008/3 2009/3 2010/3 2011/3 2012/3 2013/3 2014/3 2007/3 2008/3 2009/3 2010/3 2011/3 2012/3 2013/3 2014/3 2007/3 2008/3 2009/3 2010/3 2011/3 2012/3 2013/3 2014/3

Net ROACE Return on assets (ROA)
PifE A EARFMZEE (v FROACE) HREEFLESE (ROA)

(%) (%)

30— 20—

27 g0um 214% 15—

18— 16.0%

10—
10.9%
12— 14.6% {1.2% s 101%
27 8.1%
105% 108% 5 6.8%
B 5.79 % 5%
6 %  5.5% 5.5% 4.8%
0— 0—

2007/3 2008/3 2009/3 2010/3 2011/3 2012/3 2013/3 2014/3

2007/3 2008/3 2009/3 2010/3 2011/3 2012/3 2013/3 2014/3

o Total assets turnover = Net sales / Average of total assets at the beginning and end of the fiscal
year

o Net assets turnover = Net sales / Average of net assets at the beginning and end of the fiscal year

* ROE = Net income / Average of net assets excluding minority interests* at the beginning and end
of the fiscal year

¢ Net ROACE = (Net income + Minority interests + (Interest expense — Interest income) X
(1 - Tax rate)) / Average of sum of net assets and net debt* at the beginning and end of the fiscal
year

¢ ROA = Net income / Average of total assets at the beginning and end of the fiscal year

*See page 11
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o MEEDNGRR=75 L5 MERRTOREE

e MBEEOERE=5 L5 HERRTONEE

o MREEAFEE (ROE) = ZHILAE B SEA * DB CHIARDTIE

oA ERFHE(R Y b ROACE) = (BRI G+ DB KR EB T+ GZILAE -
RS X (1 -RPKEX)) AEENOWEFFEE* DSFTOHELHPRDTHE

o FREEMEE (ROA) = LA HIE MR T O EE

FNAR—VZECBRIEE L,




Productivity Indices (Consolidated) HEEHIBIE ce)

(¥ million B7M)
Years ended March 31 3ANBICHET UcEEEE 2007 2008 2009 2010 2011 2012 2013 2014
Number of employees (End of the fiscal year) FAFRIEXEEH (N) 1,672 1,724 1,814 1,870 1,854 2,146 2,455 2,874
Net sales per employee EEE—ANHOE LS 583 708 608 456 506 593 528 501
Operating income per employee EEE— NSO BN 336 a1 375 251 284 354 301 275
Ordinary income per employee MEEE— AL ORBHE 352 404 348 240 273 383 312 282
Net income per employee EEE — A\ SO L EIEF) 99 102 82 58 69 97 79 69

Q.
Number of employees Net sales per employee Operating income per employee g
(End of the fiscal year) RES—AYLOFELE RES— AU EENR G
BT S I
(Employees A) (¥ million &M (¥ million E7M) N
3,200 — 800 — 500 — \|<\|

708
an

2,400 600 o=
S - 336
1672 1724 1,814 1,870 1,854 300 —
1,600 — 400 —
200 —
800 — 200 —
100 —
0— 0— 0—
2007/3 2008/3 2009/3 2010/3 2011/3 2012/3 2013/3 2014/3 2007/3 2008/3 2009/3 2010/3 2011/3 2012/3 2013/3 2014/3 2007/3 2008/3 2009/3 2010/3 2011/3 2012/3 2013/3 2014/3
Ordinary income per employee Net income per employee
REE—AHDOEENE RERE— AHfD HEAMR &
(¥ million BEAM) (¥ million &)
500 — 120 —
99 102 .
400 —
352 90 —
300 —
60 —
200 —
30—
100 —
0— 0—
2007/3 2008/3 2009/3 2010/3 2011/3 2012/3 2013/3 2014/3 2007/3 2008/3 2009/3 2010/3 2011/3 2012/3 2013/3 2014/3
¢ Net sales per employee = Net sales / Average number of employees at the beginning and end e EEB—ANHEOFT LE=T L/ MEPRRTHOHTEEH
of the fiscal year o EEBE— ANHCOEXEF ==X HERRTHONEEH
e Operating income per employee = Operating income / Average number of employees at the o EB—ANHCORBEF TG =B HEHRTONESH
beginning and end of the fiscal year o EERB— AHCO LHEA o = ST EBRRTEEEH

¢ Ordinary income per employee = Ordinary income / Average number of employees at the
beginning and end of the fiscal year

¢ Net income per employee = Net income / Average number of employees at the beginning and
end of the fiscal year

ERGHERESaSASL 77y 02014 10



Index Data 3 EEF—%

Stability Indices (Consolidated) T2 MEIEIR car)

(¥ million B7AH)
Years ended March 31 3A31BICHET UIcEXFE 2007 2008 2009 2010 2011 2012 2013 2014
Total assets fEE 1,608,106 1,807,900 1,768,044 2,013,778 2,680,379 3,066,397 3,616,158 4,038,139
Net assets excluding minority interests Sl=¥N 1,028,894 1,157,370 1,271,122 1,387,499 1,996,888 2,179,251 2,481,292 2,791,108
Interest-bearing debt BHFamE 248,969 194,087 164,246 240,382 273,147 318,774 475,468 583,628
Net debt fENFamE (169,664)  (328,351) (324,108) (349,211) (688,806) (874,116) (815,306) (725,329)
Equity ratio BHoBALE 64.0% 64.0% 71.9% 68.9% 74.5% 71.1% 68.6% 69.1%
Current ratio MBI 178% 174% 200% 216% 194% 247% 267% 304%
Fixed ratio BIE % 110% 107% 107% 110% 110% 99% 101% 104%
D/E ratio BB 24.2% 16.8% 12.9% 17.3% 13.7% 14.6% 19.2% 20.9%
Interest-bearing debt / Total capital employed BFIF&E M(EAKER 18.7% 13.5% 10.8% 13.9% 11.5% 12.1% 15.1% 16.3%
Net debt / Net total capital employed fEfFaE fiERREAR (18.6%) (36.1%) (31.2%) (30.6%) (48.9%) (60.7%) (43.9%) (31.9%)
Total assets Net assets excluding minority interests, Interest-bearing debt, D/E ratio
waEE Equity ratio BHTFEE BELEK
BoEH . BCERLLE
(¥ million E573F9) (¥ million E75F9) (%) (¥million EMH) (%)
_ _ _ _ 583628 _
4,400,000 sosi 000000 2791108~ 100 60000 40
2,481,092
gull 475,468
2,400,000 — 75 -
3,300,000 — 9% 689% 5’“2,1j9.251. — 75 450,000 — —30
640%  640% 1,996,338 il
1,800,000 — Lt 318,774
2,200,000 — 1807900 2013778 — 50 300,000 — 168% —20
1,608,106 g o001 1,200,000 — 248,969 7~
e AP T 008,894
1,100,000 — 25 150,000 — —10
600,000 —
0— 0— 0 0— -0
2007/3 2008/3 2009/3 201073 2011/3 201213 20133 20143 2007/3 2008/3 2009/3 201073 20113 201213 201313 201473 2007/3 2008/3 200973 20103 2011/3 2012/3 201373 20143
I Net assets excluding minority interests  ES&A W Interest-bearing debt  BFIF&(E
Equity ratio  BECEALLE DfEratio BfEttE
Current ratio Fixed ratio Net debt,
TRENLEE Bl kb3 Net debt / Net total capital employed
HwENFaRE.
WENFAE/MERKESR
(%) (%) (¥ million &7) (%)
450 — 200— 250,000 — - 20
9664 28351 304108 H0211 BR6 16 SIS
150 —
30 10% 110%  110%
(lu o 0/ 0/ o 0 _ — —_—
304% 107%  107% oo 1015 104% 250,000 o 20
267% 100— 6%
e 31.2% -306%
B 200% 216% 1949 500,000 = e -0
150— 178% 174%
50—
750,000 — — 60
0— 0— 1,000,000 — — 80

2007/3 2008/3 2009/3 2010/3 2011/3 2012/3 2013/3 2014/3

2007/3 2008/3 2009/3 2010/3 2011/3 2012/3 2013/3 2014/3

2007/3 2008/3 2009/3 2010/3 2011/3 2012/3 2013/3 2014/3
W Netdebt #BFITFEME

Net debt / Net total capital employed
WATNTFaE / fERRER

¢ Net assets excluding minority interests = Net assets — Minority interests

o Interest-bearing debt = Short-term loans + Long-term debt

¢ Net debt = Interest-bearing debt — Cash and cash equivalents — Time deposits — Certificate of
deposits — Public and corporate bonds and other debt securities with determinable value —
Long-term time deposits

¢ Equity ratio = Net assets excluding minority interests / Total assets

e Current ratio = Current assets / Current liabilities

o Fixed ratio = Fixed assets / Net assets excluding minority interests

¢ D/E ratio = Interest-bearing debt / Net assets excluding minority interests

o Interest-bearing debt / Total capital employed = Interest-bearing debt / (Net assets
+ Interest-bearing debt)

 Net debt / Net total capital employed = Net debt / (Net assets + Net debt)
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s HEEA=EE - P URERSD

cHFRE=EHEAZ+RIAGAE

MAEMTFAR=FNFAR-RENUREZASFY -RAFYHNOERESE -
BEREMNORELES - BE - 1756 HES (RKf0HH00) - RAFES

cBHOEALE=BCEL HEE

RENEE=RBEARE IRENEE

BEER=EEEEBHDEX

cBEER=FFFak BoEF

HHFRE/TERAKEA=FNFAR (MEE+BNFER)

BRI FRE fIEARELS=IETTFaRE  (HEE+HETFafl)




Performance Indices (Consolidated) IXRBEIRIE ¢z

(Yen M)
Years ended March 31 3A31BICHET UIcEXFE 2007 2008 2009 2010 2011 2012 2013 2014
Earnings per share (EPS) — ke O 2B REF2 (EPS) 176.06 183.78 154.00 113.88 102.08 132.84 125.29 125.78
Net assets excluding minority — LD B 1,091.17 1,227.92 1,350.25 1,473.87 1,367.40 1,492.27 1,699.10 1,911.25
interests per share
Cash flow per share —MHeOFrya - 70— 24739 386.12 244.55 256.40 217.40 219.60 172.80 146.21
Cash dividends per share —HREcDOic 17.50 18.75 20.00 13.75 15.00 17.50 17.50 18.00
Price earnings ratio (PER) (Times) ~ #kffilN#t 3 (PER) (%) 14.5 15.1 1.1 15.1 15.5 10.5 10.0 10.6
Price book-value ratio (PBR) (Times) #kffifti& E 53 (PBR) (&) 2.3 2.3 13 1.2 1.2 0.9 0.7 0.7
Price cash flow ratio (PCFR) (Times) #ffiF+ w3 2 - 7O0—&3E (PCFR) (%) 10.3 7.2 7.0 6.7 7.3 6.4 7.2 9.2
Payout ratio [GELEE) 9.9% 10.2% 13.0% 12.1% 14.7% 13.2% 14.0% 14.3%
Earnings per share (EPS) Cash dividends per share Price earnings ratio (PER)
—#R& 7z D YEAHEFIZE (EPS) — YD EYE ¥R UNZE =R (PER)
(Yen F9) (Yen F) (Times %)
2000
200— S, 20— 30—
176.06 1750 1750 1750 1800
160 — 16—
128 10550 12578 20—
120— 12— 145 151 151 153
80— g 1 105 100 106
10—
40— 4—
0— 0— 0—

2007/3 2008/3 2009/3 2010/3 2011/3 2012/3 2013/3 2014/3

2007/3 2008/3 2009/3 2010/3 2011/3 2012/3 2013/3 2014/3

2007/3 2008/3 2009/3 2010/3 2011/3 2012/3 2013/3 2014/3

Price book-value ratio (PBR) Price cash flow ratio (PCFR) Payout ratio
PR ffifE & E &= (PBR) WifiF*vv>a - 70—F%=E (PCFR) BoiEm

(Times  15) (Times %) (%)

4— 20— 20—

14.7% o 14.3%
3= 13.0% 39 140
23 23 12.1%
103 g5 102%
2— 10— 9.2 10—
. 73 72
13, 1270 g7 64
09
1= 07 07
0— 0— 0—

2007/3 2008/3 2009/3 2010/3 2011/3 2012/3 2013/3 2014/3

2007/3 2008/3 2009/3 2010/3 2011/3 2012/3 2013/3 2014/3

2007/3 2008/3 2009/3 2010/3 2011/3 2012/3 2013/3 2014/3

¢ EPS = Net income / Average number of shares during the fiscal year

¢ Net assets excluding minority interests per share = Net assets excluding minority
interests / Number of shares issued at the end of the fiscal year

e Cash flow per share = Cash flow from operating activities / Average number of shares during
the fiscal year

* PER = Stock price (end of the fiscal year) / EPS

 PBR = Stock price (end of the fiscal year) / Net assets excluding minority interests
per share

¢ PCFR = Stock price (end of the fiscal year) / Cash flow per share

e Payout ratio = Cash dividends per share / EPS

¢ The Company conducted a stock split at a ratio of 1:400 of common stock with October 1,
2013 as the effective date. Amounts per share are calculated based on the assumption that
the stock split was conducted on April 1, 2006.

o — R D HERHEF A = M ERRER R HAch EIORUH

o —HUOMEE=BoCEXR HRRITEKRIH

o —HREEODFvvia - TJO—=EFFrvIa TJO— HPFI%RAHK

o BRAIUN E 3 = HASR AT — MR 27 D 4 BRAE R i

o BR{ AN E P S 2R = MR MK, — Mk e DAt E

o MRy 0 - TO—ER=MFRKM —HZcObFrva - TJO—

o Eom = —RAfcDEHE — R D ZE R

o H3HF 2013F 10 1 HEMHREERE UTE BRI 1KRICDT4004DEI G THI D EIZ
fTofce TNUTHLN 200743831 BICHR T UIcBEFEEOHEICHZKA D BN THNIC
ERELT—HEDIBRZEEL T,

ERGHERESaSASL 77y 02014 12

=3
Q
@
x
O
S
o
oo
i
Sl
N
|
Ry




Index Data 3 EEF—%

Reserves / Production Indices (Consolidated) IBBRE - £E S IBIE a1

Years ended March 31 3A3NBICHET UcExFE 2007 2008 2009 2010 2011 2012 2013 2014
Net proved reserves (MM boe) HRIEEE FRieEa R/ L) 1,770 1,645 1,598 1,475 1,308 2,432 2,188 2,532
Net probable reserves (MM boe) HEERE (FRRREEA/\U)b) 1,959 2,721 3,176 2,929 2,818 1,823 1,907 1,945
Net production (Thousand boe/day) 4ESE (RHRET/\UIL/H) 418 423 405 405 423 426 408 409
Reserves to production ratio (Years) AT ERFEH ()
Proved reserves TSI E 8 11.6 10.7 10.8 10.0 8.5 15.6 14.7 17.1
Proved reserves + Probable reserves R+ HEERE 24.5 28.2 323 29.8 26.7 21.4 27.5 30.2
Reserve replacement ratio (3-year average, %) UH—7 -UTJU—AXY b-L¥F GEFE. %)  293% 122% 61% 35% 25% 282% 255% 370%
Average expenses per boe produced (U.S.$)  FURIRE 1) \LILHIZODFH TR b CR RIL)
Production cost EEIZ 8.5 10.2 124 11.2 1.4 16.4 17.9 18.3
Production cost (Excluding royalty) EEIRX N (OAVILT 1« ZBRL) 4.2 5.0 6.3 6.8 6.2 7.9 9.0 9.8
Selling, general and administrative expenses ~ FRFEERU—REEH 1.7 1.6 25 2.7 26 33 3.7 3.5
Finding and development cost per boe FURIRE 1) (L)LHT D DR - BIFE
(3_yea?average’ u_2_$) P T % ) 6.9 175 283 5.4 78.6 63 12 17
Exploration success ratio (3-year average, %) SUERIEALINE GETIS. %) 32.8% 57.9% 56.3% 64.5% 46.8% 50.6% 45.0% 59.5%

Net proved reserves,
Net probable reserves

HREEE. EEERE

(MM boe  EURIRSIET) (L)

5,000 — 4774
4,366 4,404 4477
27 - o 4126 D0 4095

H000 = 3,728 & e "B gy

1959

3,000—

2,000—

1,000 —

07

2007/3 2008/3 2009/3 2010/3 2011/3 2012/3 2013/3 2014/3
Net probable reserves  HEEIEREE
I Net proved reserves  FESRIZELE

Average expenses per boe produced
(Production cost, Selling, general and
administrative expenses)
FHBE1NLILEEDDOFHIR
EEIXM RETERU—REESR)
(US$ *KRIL)
20—

2007/3 2008/3 2009/3 2010/3 2011/3 2012/3 2013/3 2014/3
O Production cost £EIR b

Production cost (Excluding royalty)
AEIRN (OAVILT 1 ZBR<)

Selling, general and administrative expenses
FRFTE R U —REIEE

Reserves to production ratio

(Proved reserves, Proved reserves + Probable
reserves)

AREH FERERE R+ HTIEERE)

(Years %)

40—
323
29.8 302
30— 26.7 274 215
245
20—
17.1
o 156 147
16 107 108
100 g5
07

2007/3 2008/3 2009/3 2010/3 2011/3 2012/3 2013/3 2014/3
O Proved reserves + Probable reserves
RHETEES
Proved reserves HESRIEREIE
Finding and development cost per boe
(3-year average, U.S.9)
FRMIRE1/NLILE =D OFREL - FAHE
QBEFH KRNI

US.$ KRIL)
80—

786

60 —

55.4
40—
175 7283

20— 112 117

6.9 6.3

0—

2007/3 2008/3 2009/3 2010/3 2011/3 2012/3 2013/3 2014/3

Reserve replacement ratio

(3-year average, %)

UHF—=T UTL—ZARAV k- L>F

(3FF49. %)

(%)

400 — 370%
300 — 293% 282%

255%
200 —

100 — 122% . 61%

0—

2007/3 2008/3 2009/3 2010/3 2011/3 2012/3 2013/3 2014/3

Exploration success ratio
(3-year average, %)
HERIERLTNER Q&5 %)

(%)
80—
64.5%
57.9% 59.5%
50.6%

60—
56.3%

40— 46.8% 45.0%

32.8%
20—

0—

2007/3 2008/3 2009/3 2010/3 2011/3 2012/3 2013/3 2014/3

* Reserves to production ratio (Years) = Reserves as of the end of the fiscal year / Production in

the fiscal year

 Reserve replacement ratio = Proved reserves increase including acquisition / Production
¢ Finding and development cost per boe = The sum of total costs incurred for exploration and
development of oil and gas fields and total costs incurred for acquisitions / The sum of proved

reserve extensions, acquisitions and revisions

o Exploration success ratio = The number of net productive exploratory wells drilled / The

number of net exploratory wells drilled

Exploratory well: An exploratory well is a well drilled to find a new field, to find a new reservoir
in a field previously found to be productive of oil or gas in another reservoir or to extend the

limits of a known reservoir.

Please refer to the footnotes on page 19.
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Operating Data FX7—%

Comparison with Global E&P SR OAHAF S E DR

Reserve replacement ratio (2011-2013 Average) UH—T - UTL—RX Yk« L27A (2011F~ 20135 F1)
(%)
420 —
370
350 —

280 —

210 —

)

150
140 — 140 138 129

122 122

) (3

113 108 99

=
N

87 75
70 —

Source: Most recent publicly available information HFT  BIRD&E T NERI T ER

Note: Proved reserves increase including acquisition / Production. Reserves and production F BNICKIHIEREDIENZSTCHPOERIEF BB D /BREER., FKoEEARHD
volumes attributable to the equity-method affiliates are included. Reserves data as of FHZST. ERIEEER. &12013F 128 RERCTH DN HitF2014F3/KER &£
December 31, 2013, except for INPEX (as of March 31, 2014). Production data for the EEIFE12013F 128 TH DN HitlF2014F3BHDHIE,

year ended December 31, 2013, except for INPEX (for the year ended March 31, 2014). &S U CTEREEZEREGFRALTVD,
Government-owned companies are not included.

BG (UK) (28
Anadarko (US) k)
Occidental (US) CK)
ConocoPhillips (US) ()
Total (FR) (14)
Chevron (US) CX)
Statoil (NO) (/LD T—)
Exxon Mobil (US) (K)
BP (UK) (Z5)
RD Shell (UK, NL) (% -
bt
lisman (CA

INPEX
ENI(IT) ()

0—

Apache (US) CK)

N

Proved reserves MHERIERBE

(MM boe FUHIREE/ L) /M Natural gas RRAHZ
25:216 17,996 13,944

26,000 — W Oil 5o

13,0002
12,000 —
11,000 —
10,000 —
9,000 —
8,000 —
7,000—
6,000 —
5,000 —
4,000—
3,000 —
2,000—
1,000 —
0 -

(@]
°
o)
o
=4
=3
@
O
Q
o
Q
ﬁ

LE—L

()

3383 50

Exxon Mobil (US) )

ConocoPhillips (US) CK)
Statoil (NO) (/LD T—)
Occidental (US) ()
Anadarko (US) ()
Woodside (AU) (52

Apache (US) CK)
Talisman (CA) (i)

Santos (AU)

Source: Most recent publicly available information HFT BR D& NERIA T ER

Note: Reserve data as of December 31, 2013, except for INPEX (as of March 31, 2014), in A B 2013F12BRKERTH DD, HitF2014F3BKBFRDAKEM SIS I ZER(SECQ) R
accordance with SEC regulations. Amounts attributable to equity-method affiliates are RAICRE o8B, R EBRARMOFNZZ0. LBREEE U TCTEIEEEREGFRMNU
included. Government-owned companies are not included. Oil includes unconventional TWd, FHICEREF2—XAY, AlalE IFERNERZZU0. Santos DRBBIEIEIC

resources such as bitumen and synthetic crude. Santos does not disclose proved reserves DV TFBRAEV e, BFHEDH 7Oy ~LTW D,
by products.

Productionvolume 4%EE
(Thousand boe/day FUHIBREF/\LIL H)
so0— 41753230 3499

A

2,400 —

/M Natural gas AR
W Oil o
2,597

2,100 —

1,800 — 1712

1,545 1,537

1,500 —

1,200 — =
¥

900 — 781 — 763

600 —

300 —

Exxon Mobil (US) CK)

RD Shell (UK, NL) (Z& - 78)
Statoil (NO) (/)LD T—)
ConocoPhillips (US) ()
Occidental (US) ()

Talisman (CA) (i)

Anadarko (US,

0—

Woodside (AU) (5%
Santos (AU) (&)

Source: Most recent publicly available information HFT BIEDE M NERIFHER

Note: Production data for the year ended December 31, 2013, except for INPEX (for the year A B 2013F12BHTH DD, B3 2014F3F DK EFZFEG I1ZE R (SEC)RAICHE S
ended March 31, 2014). Production figures are in accordance with SEC regulations. 8B, HOEERARHOFNZ2T. EREEXEL UV CEHERERERFRALTVD o
Amounts attributable to equity-method affiliates are included. Government-owned BORICIF EFa—XY | Al IR ERZES 0,
companies are not included. Qil includes unconventional resources such as bitumen and
synthetic crude.
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Operating Data FEX7—%

Oil and Gas Reserves BEET—%

Proved reserves MERIEEE

Crude oil (MMbbl) Gas (Bcf)

Interest in reserves

BUm (BH/WIL) B (HEcf)

Japan
SES
Crudeoil  Gas
R AR
As of March 31, 2007 20074 3A31HRE R 21 845
Extensions and discoveries HRMRUER — —
Acquisitions and sales BUNROUTEH — —
Revisions of previous estimates BIFERED 0 (0)
Interim production Hch4EES (1 (59
As of March 31, 2008 20084 3A31HER 20 786
Extensions and discoveries IRRUFER —
Acquisitions and sales BINKRUFEH — —
Revisions of previous estimates BIEEHESD ) (14)
Interim production FArhEES (1) (60)
As of March 31, 2009 2009 3A31HK R 18 713
INPEX CORPORATION and consolidated subsidiaries & f&EdSatty
As of March 31, 2009 2009F3A31HB R 18 713
Extensions and discoveries HRMRUFER — —
Acquisitions and sales BUNROUTEH — —
Revisions of previous estimates RFEERESD 0 0
Interim production Hich4EES (m (57
As of March 31, 2010 201038315 = 16 656
Interest in reserves held by equity-method affiliates R A EREERT D
As of March 31, 2009 2009F3A31HF R — —
Extensions and discoveries HERMUFER — —
Acquisitions and sales BUNROUTEH — —
Revisions of previous estimates RIFEERAED — —
Interim production BrhaES — —
As of March 31, 2010 20105383156 R — —
As of March 31, 2010 2010638318 = 16 656
INPEX CORPORATION and consolidated subsidiaries & f&ESatts
As of March 31, 2010 2010438315 16 656
Extensions and discoveries HERNUER — —
Acquisitions and sales BUNROUTEH — —
Revisions of previous estimates RIFERAED 0 —
Interim production HchAEES (1) (46)
As of March 31, 2011 20114 3A31HER 15 611
Interest in reserves held by equity-method affiliates i 7AERBERHSD
As of March 31, 2010 2010538318 R — —
Extensions and discoveries HERNUFER — —
Acquisitions and sales BUNROUTEH — —
Revisions of previous estimates BIFEERED — —
Interim production BArhaES — —
As of March 31, 2011 201143318 R — —
As of March 31, 2011 201143A31HFR 15 611
INPEX CORPORATION and consolidated subsidiaries @& RAEtE
As of March 31, 2011 20114 3A31H R 15 611
Extensions and discoveries IRRUFER — —
Acquisitions and sales BINROUTEH — —
Revisions of previous estimates BIFERAED 2 87
Interim production HhiES (m 47
As of March 31, 2012 2012 3831HER 16 651
Interest in reserves held by equity-method affiliates  Fio/EERBERHLSD
As of March 31, 2011 20114E3831HMER — —
Extensions and discoveries IRRUFER — —
Acquisitions and sales BINROTEH — —
Revisions of previous estimates BIFERAED — —
Interim production Bt ES — —
As of March 31, 2012 20124 3A31HKR — —
As of March 31, 2012 2012 3A318/KR 16 651
INPEX CORPORATION and consolidated subsidiaries E@f&ERAEHLS
As of March 31, 2012 2012F3H31HR = 16 651
Extensions and discoveries IRRUFER — —
Acquisitions and sales BIKRUTEH — —
Revisions of previous estimates BIFEHAED 0 7
Interim production FhaEES (1) (49)
As of March 31, 2013 2013 3H318KR 15 609
Interest in reserves held by equity-method affiliates  #7AEABERHTSD
As of March 31, 2012 20124 3A31HKR — —
Extensions and discoveries IRRUFER — —
Acquisitions and sales BINRUTEH — —
Revisions of previous estimates BIFERAED — —
Interim production FArREES — —
As of March 31, 2013 2013 3A318KR — —
As of March 31, 2013 201338315 = 15 609

-3 |

wZZ e

w

~8-

’\lb o ~I=3=

cZow

RERFS =

wwN o

o

SIS

w

- ~zs |

| o

w3 S o

o || |1 ]= =

held by equity-
Subtotal method affiliates Total
NG oA ERARERYT =5
Crudeoil Gas  Crudeoll Gas  Crudeoil Gas
Bl AR JRH AR R AR
853 3,336 286 446 1,139 3,782
50 — — — 50 —
0 41 0 3 0 44
(10) (75 (4) (8) (14)  (83)
(64) (397) (23 — (88) (397)
829 2,905 259 440 1,088 3,346
0 — 2 — m -
(6) 5 — — (6) 5
49 281 (1) 65 48 346
(57) (397) (23) — (81) (397)
815 2,795 233 505 1,048 3,300
815 2,795
5 —
9 107
(57) (408)
771 2,495
233 505
) (30
(22) (0)
209 475
980 2,970
771 2,495
(2) (37)
8 (98)
(63) (380)
715 1,980
209 475
O —
(1) 16
(24) (21)
184 471
899 2,451
715 1,980
190 5,364
@ —
(7) 327
(64) (316)
831 7,354
184 471
(6) 9)
(27) (23)
150 439
981 7,793
831 7,354
— 63
(15)  (691)
26 12
(63) (284)
779 6,454
150 439
0 1
10 —
17 (116)
(27) (19)
151 315
929 6,768

(continued on page 16)
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(continued from page 15) (15R—IDHRE)

INPEX CORPORATION and consolidated subsidiaries &R att s

As of March 31, 2013 2013 3H31HKR 15 609 208 5,507 183 42 363 = 9 296 779 6,454
Extensions and discoveries IRMOFER 7 261 — 3 — — 408 — — 22 414 286
Acquisitions and sales BINRUTEA — — = = — — = = — — = =
Revisions of previous estimates RIFEERAED (0) (8) 8 12 13 (15) 2 — (0) 7 23 (4)

Interim production HrhiEES (M e (7 @7 (@0 — (@B — 0 37 (59)  (300)

As of March 31,2014 2014538318 21 816 199 5,306 186 27 742 = 9 288 1,157 6,437

Interest in reserves held by equity-method affiliates #5375 ERAREERED

As of March 31, 2013 2013 38318K= — — 3 314 — — 142 = 6 0 151 315
Extensions and discoveries HRNUFKR — — = = — — = = — — = =
Acquisitions and sales BIRRUTH — — = = — — = = — — = =
Revisions of previous estimates BIEERES — — (1) mn — — 3 = (1 0 1 (1)

Interim production Hich4E S — — © (@3 — — (0 — (0) (0) 31 (15

As of March 31, 2014 2014F38318” = — — 2 298 — — 115 = 5 1 121 298

As of March 31, 2014 2014438315 R 21 816 201 5,603 186 27 857 — 13 289 1,278 6,735

Proved developed reserves i&aﬁﬁﬁ%gﬁ% . i Crude oil (MMbbl) Gas (Bcf) J?:;‘EE (EHR/IUIL) AR (T ch)

Eurasia Middle East & Interest in reserves
Asia & Oceania  (Europe & NIS) Africa held by equity-
Japan FIT - 1597 AR - Americas Subtotal method affiliates Total
HE FE7=7 (BRM - NISEEE) 7IUAh KN B BoEBRARERM a5t
Crudeoil Gas Crudeoil Gas Crudeoil Gas Crudeoil Gas Crudeoil Gas Crudeoil Gas  Crudeoil Gas  Crudeoil Gas
FH HA Eh HR 3 HA 3 HR 3 HA i HR JFH AR A HR

As of March 31, 2007 2007438318 R 20 783 65 1,270 46 - 522 = — 81 653 2,134 277 — 929 2,134

As of March 31, 2008 200834318 R 18 724 69 1,213 20 — 488 = 1 70 596 2,007 250 — 845 2,007 -(o)

As of March 31, 2009 2009F3A31HRF R 17 668 75 989 38 — 454 = 5 142 589 1,799 226 — 814 1,799 g

INPEX CORPORATION and consolidated subsidiaries EfERRE=# 5 =

As of March 31, 2010 201038315 = 16 656 79 1,212 36 — 433 — 4 190 568 2,058 ©

Interest in reserves held by equity-method affiliates  #97ABRBEESHE D g

As of March 31, 2010 2010638318/ — — 1 314 — — 203 — 3 0 207 314 o

INPEX CORPORATION and consolidated subsidiaries EfEX R &t Yt

As of March 31, 2011 201MF3H31HFFR 15 611 69 986 35 — 404 — 0 161 523 1,757 i3

Interest in reserves held by equity-method affiliates #5537z E A ER LS TJ

As of March 31, 2011 201143318 R — — 2 470 — — 179 — 2 0 183 471 Q&

INPEX CORPORATION and consolidated subsidiaries EfERN R4S

As of March 31, 2012 20124 38318K = 16 651 48 776 37 — 371 — 0 87 473 1,514

Interest in reserves held by equity-method affiliates #9375 BREERHED

As of March 31, 2012 2012F 38315 = — — 2 413 — — 147 — 1 0 150 413

INPEX CORPORATION and consolidated subsidiaries EfE R

As of March 31, 2013 2013F3H31HIFR 15 609 32 604 36 — 306 = — 162 390 1,375

Interest in reserves held by equity-method affiliates ¥ EBAREERHT D

As of March 31, 2013 2013 3H318KR — — 3 267 — — 126 = 6 0 135 267

INPEX CORPORATION and consolidated subsidiaries @& R4t

As of March 31, 2014 20144 3H31HB R 14 557 22 399 39 — 543 = 0 140 619 1,096

Interest in reserves held by equity-method affiliates 9 /AEREERH D

As of March 31, 2014 201438318 = — — 1 182 — — 100 = 5 1 106 183

* The amount of proved reserves expected to be recovered through existing wells with existing *ERIEFBD S5, BFONHRUERENALCEINT ST ENTEDE
equipment and operating methods

Proved undeveloped reserves HERKBEFIERE Eurasia Middle East & Crude oil (MMbbl) Gas (Bcf) Bl (B75/tLIL) HR (+i&ch)

Asia & Oceania  (Europe & NIS) Africa
Japan TIT . 1—-35v7 HhER - Americas Total
H&E TE7=7 (FRM - NISEEE) 7I7YUh KM =5
Crudeoil Gas Crudeoil Gas Crudeoil Gas Crudeoil Gas Crudeoil Gas Crudeoil Gas
R AR BAR AR R AR BRSO AR R AR Bl AR

INPEX CORPORATION and consolidated subsidiaries EfEN Rt

As of March 31, 2010 201038315 = — — 31 437 172 — — — 0 — 203 437

Interest in reserves held by equity-method affiliates  #97AEREER D

As of March 31, 2010 2010638318k — — 0 161 — — = = 1 0 2 161

INPEX CORPORATION and consolidated subsidiaries EfEN R A4S

As of March 31, 2011 201MF3[31HFR — — 16 222 176 — = = 0 1 192 223

Interest in reserves held by equity-method affiliates 59 iAE AR ER

As of March 31, 2011 20114 3A31HE R — — — — — — — — 1 0 1 0

INPEX CORPORATION and consolidated subsidiaries EfERNRAH 5

As of March 31, 2012 20124 38318K R — — 207 5,732 152 — = = — 108 358 5,840

Interest in reserves held by equity-method affiliates #5375 E A ER TS

As of March 31, 2012 20124F 38315 — — 0 25 — — — — — — 0 25

INPEX CORPORATION and consolidated subsidiaries EfE R

As of March 31, 2013 2013 38318K= — — 176 4,904 147 42 57 = 9 134 389 5,079

Interest in reserves held by equity-method affiliates o A BEAREERHT D

As of March 31, 2013 2013 38318ER — — (0) 47 — — 16 — — — 16 47

INPEX CORPORATION and consolidated subsidiaries EfERR A4S

As of March 31, 2014 2014438310 R 6 259 178 4906 147 27 199 — 9 149 539 5341

Interest in reserves held by equity-method affiliates 9 /AEREERH D

As of March 31, 2014 2014438315 R — — 1 116 — — 15 = — — 15 116
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Operating Data FEX7—%

Oil and Gas Reserves BEET—%

Probable reserves #EIBEEE

Crude oil (MMbbl) Gas (Bcf)

Bm (B7/\IL) AR (HEcf)

of discounted future net cash flows

Eurasia Middle East & Interest in reserves
Asia & Oceania  (Europe & NIS) Africa held by equity-
Japan FIT - 1—-5v7 R - Americas Subtotal method affiliates Total
=k FE7=7 (RN - NISEEE) 7IUh KM NGt RS EREERT a5t
Crudeoil Gas Crudeoil Gas Crudeoil Gas Crudeoil Gas Crudeoil Gas Crudeoil Gas  Crudeoil Gas  Crudeoil Gas
5] HA 0] HR ] HA A HR R HA A HR JFH AR A HA
As of March 31, 2007 20074 3A318K R 5 19 62 1,573 323 114 494 — — 70 883 1,953 726 142 1,610 2,095
As of March 31, 2008 200843318 R 5 196 671 8,237 397 — 51 = 77 108 1,201 8,541 73 141 1,274 8,682
As of March 31, 2009 2009F3A31HFR 3 133 626 9,092 730 — 127 = 1 108 1,487 9,333 116 109 1,603 9,442
As of March 31, 2010 201043831HK R 3 133 645 8,377 598 — 121 — 68 104 1,434 8,614 42 102 1,476 8,716
As of March 31, 2011 20114E3A31HK R 4 133 629 8,224 540 - 114 — 72 104 1,358 8,461 35 93 1,393 8,554
As of March 31, 2012 20124F 3831585 3 114 155 5748 347 - 102 — 86 87 693 5,949 41 89 734 6,038
As of March 31, 2013 2013F3H31HIER 9 360 185 5,723 347 87 85 = 94 24 720 6,194 49 81 769 6,275
As of March 31, 2014 2014F 38315 = 2 80 176 5724 368 126 190 = 89 49 825 5,979 29 48 854 6,027
Possible reserves FiEIEEE Crude oil (MMbbl) Gas (Bcf) B (E73/\LIL) HR (+H&ch)
Eurasia Middle East & Interest in reserves
Asia & Oceania  (Europe & NIS) Africa held by equity-
Japan FIT - 1—-5v7 R - Americas Subtotal method affiliates Total
S FEe7=7 (RN - NISEEE) FIUAh LAl N5t B EERMERT =5
Crudeoil Gas Crudeoil Gas Crudeoll Gas Crudeoil Gas Crudeoil Gas Crudeoil Gas  Crudeoil Gas  Crudeoil Gas
Fm AX BB AR B AR B AR B AR B AR JEH HR R AR
As of March 31, 2010 2010%38318ER 4 169 183 2,126 110 — 10 — 0 18 308 2,314 6 2 314 2,316
As of March 31, 2011 20114 3A31H R 5 169 163 2,007 27 — 9 — 9 18 212 2,195 7 2219 2,196
As of March 31, 2012 20124F3H31HIFR — — 98 2,653 2 — 5 = 3 38 108 2,691 6 2 115 2,692
As of March 31, 2013 2013 38318K= 2 64 88 2,381 3 — 2 = 11 38 106 2,483 14 73 120 2,556
As of March 31, 2014 2014438318 = 2 65 87 2,349 4 — 2 = 10 36 105 2,450 16 106 121 2,556
Standardized measure of discounted future net cash flows related to proved oil and gas reserves
RRERRCHT EECSNARSEC L DHROMF r v Y1 - 70— 085 REMIE milion =75)
Asia & Eurasia Middle East &
Oceania  (Europe & NIS) Africa
Total Japan FIT - 1—-5I7 R - Americas
=5 é)Z!S FE7=7 (BMN-NISEE) FIUA KM
As of March 31, 2007 20074383 1HER
INPEX CORPORATION and consolidated subsidiaries EENRRTD
Future cash inflows RFrvyvIa -AT70— 8,540,286 814,449 2,645,392 1,444,902 3,612,733 22,810
Future production and development costs TEROE L RMROBFEE (2,586,449) (143,763) (863,273) (425,072) (1,141,377) (12,964)
Future income tax expenses FFRDEANT (3,430,774) 121,435 (765,801) (232,138) (2,308,577) (2,823)
Future net cash flows S IRIOFEfEF Y2 - TJ0O— 2,523,063 549,251 1,016,318 787,692 162,779 7,023
10% annual discount for estimated timing of cash flows FRIEIZIFE10% (1,239,469) (305,507) (386,207) (450,200) (95,905) (1,650)
agavcgard\zed measure of discounted future net cash ﬁfgfﬂf’%@%&ﬁ%ﬁ%ﬁ%g 1,283,594 243,744 630,111 337,492 66,874 5373
Share of equity-method investées standarcized measure B RERMER S 63,534 — 379 — 22981 2637
As of March 31, 2008 20083831 HFR
INPEX CORPORATION and consolidated subsidiaries EENRRLD
Future cash inflows $RkFvrwva-AT70— 10,784,073 879,942 3,055,125 2,030,128 4,792,848 26,030
Future production and development costs DELERERUBEEE (2,693,818) (153,954) (751,518) (487,550) (1,279,902) (20,894)
Future income tax expenses FFRDENT (4,882,340) (145,218)  (1,011,368) (384,543) (3,339,299) (1,912)
Future net cash flows 5 I FIDf R+ vy - 70— 3,207,915 580,770 1,292,239 1,158,035 173,647 3,224
10% annual discount for estimated timing of cash flows FRIEIGIFE10% (1,583,464) (310,255) (423,485) (765,939) (82,604) (1,181)
%Bavr\}gard\zed measure of discounted future net cash ﬁfg?i}gﬁ%ﬂﬁ;ﬁ;ﬁ;ﬁggﬁﬁ 1,624,451 270,515 868,754 392,096 91,043 2,043
Share ofequymetiod st sandardzed Messue. gyt it 7,355 — s — ime 154
As of March 31, 2009 2009 3H31HES
INPEX CORPORATION and consolidated subsidiaries EENRRLD
Future cash inflows fRFvYvVa - A2T70— 5,089,166 666,124 1,547,449 788,338 2,034,401 52,854
Future production and development costs DEHRMMUBERE (2,179,952) (141,203) (706,891) (425,575)  (876,844) (29,439)
Future income tax expenses FERDENT (1,704,618) (169,144) (341,036) (89,052) (1,098,893) (6,493)
Future net cash flows SRR RMF v v a - TO— 1,204,596 355,777 499,522 273,711 58,664 16,922
10% annual discount for estimated timing of cash flows FRIEIGIFE10% (617,598) (178,323) (172,777) (214,198) (48,704) (3,596)
%Ea\;llgard\zed measure of discounted future net cash ﬁf;ﬁ?#}?ﬁgm&%—/ﬁ%ﬁéﬁgﬁgg 586,998 177,454 326,745 50,513 9,960 13,326
Share of equity-method investees” standardized measure B EEREEAt S 26,275 - 12,888 o 13.476 (89)

(continued on page 18)
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(continued from page 17)

(17R—VDFHEE)

(¥ million BAM)
Asia & Eurasia Middle East &
Oceania  (Europe &NIS) Africa
Total Japan FIT - 1—-5I7 R - Americas
&t é)zt FE7=7 (BRMN-NISEEE) 7IUh KN
As of March 31, 2010 2010F3831HFR
INPEX CORPORATION and consolidated subsidiaries EENRRS
Future cash inflows fRFvYIa - A2T70— 6,194,451 495,648 1,707,919 1,150,581 2,781,641 58,663
Future production and development costs DFEH RN OB HE (2,159,840) (128,497) (648,877) (485,115)  (870,046) (27,306)
Future income tax expenses FERODENER (2,548,220) (117,201) (449,341) (149,413) (1,820,429) (11,837)
Future net cash flows B5|FIORiEF vy a - JO— 1,486,391 249,950 609,701 516,053 91,166 19,520
10% annual discount for estimated timing of cash flows FRIEIGIFE10% (709,314) (121,312) (189,090) (337,759) (56,669) (4,483)
%’gﬂ\;]lgard\zed measure of discounted future net cash Eﬁfg‘fiﬁcﬂﬂjﬁgiﬁéﬁéﬁgéﬁg 777,077 128,638 420,611 178,294 34,497 15,037
Sy el e S e s
Future cash inflows HRFvrvIa - AT70— 1,439,084 — 83,504 — 1,329,955 25,625
Future production and development costs FROE HRIEROBFRE (509,279) — (29,380) —  (464,240) (15,659)
Future income tax expenses FERODENEL (856,117) — (19,192) — (835,636) (1,289)
Future net cash flows 5RO KTy Y 2 - TJ0O— 73,688 — 34,932 — 30,079 8,677
10% annual discount for estimated timing of cash flows FEE51E10% (37,025) — (18,384) — (16,900) (1,740)
i (L S N EIE AT L DI
%?anrd\zed measure of discounted future net cash iﬁfgﬁgg'ggfﬁgﬁﬁéﬁg 36,663 _ 16,548 _ 13,179 6,937
I:;a]\ f<|)(f)\f\};andard\zed measure of discounted future net éf;ﬁ:&iﬁt,E%%@égé:%g?ﬁ;ﬁﬁég 813,740 128,638 437,159 178,294 47,676 21,974
As of March 31, 2011 201143831HFR
INPEX CORPORATION and consolidated subsidiaries EENREH D
Future cash inflows Frva - A27J0— 6,350,230 539,869 1,590,216 1,383,629 2,806,307 30,209
Future production and development costs DELRERUBEEE (1,913,933) (117,393) (449,736) (494,241)  (833,128) (19,434)
Future income tax expenses FIRODENEL (2,686,247) (139,424) (478,851) (179,337) (1,886,511) (2,125)
Future net cash flows 5 I FIOf R+ vy a1 - 70— 1,750,050 283,052 661,630 710,051 86,667 8,650
10% annual discount for estimated timing of cash flows FRIEIGIFE10% (749,379) (128,557) (174,490) (394,948) (49,389) (1,994)
%gavr\}gard\zed measure of discounted future net cash ﬁfg?il;cﬁgié’ﬁ;%%ﬁ%ﬁgggﬁ 1,000,671 154,495 487,140 315,103 37,278 6,656
el Teod e dondadaedmesre 5 empnains
Future cash inflows fRFvYvIa - A2T70— 1,397,434 — 101,144 — 1,276,469 19,821
Future production and development costs TSRO HRM N OFEHEE (448,355) — (49,888) —  (390,130) (8,338)
Future income tax expenses FFRDENT (866,698) — (15,943) —  (847,664) (3,091)
Future net cash flows B5 g0 RiEF vy a - JO— 82,381 — 35,314 — 38,676 8,392
10% annual discount for estimated timing of cash flows FRIBIGIFE10% (33,395) — (15,436) — (17,282) (677)
i FECSINCRAESEICK DN
%’gﬂ\;}gard\zed measure of discounted future net cash %f;tjilg ' gg—%gﬁ%ﬁ%ﬁ%ﬂg 48,986 o 19,878 _ 21,393 7.715
I:Ei\ ﬁg\i}sndard\zed measure of discounted future net éfijt:é;’l;:/E%EDJE%%@%EE%%% 1,049,657 154,495 507,017 315,103 58,671 14,370
As of March 31, 2012 201243831 HE R
INPEX CORPORATION and consolidated subsidiaries EEN RS
Future cash inflows fR¥vyvya -A270— 12,233,012 841,649 6,370,993 1,585,214 3,399,632 35,524
Future production and development costs FEROEHRMNOFEHEE (3,931,090) (161,211)  (2,427,986) (378,658)  (940,940) (22,295)
Future income tax expenses FIRDENF (4,804,117) (242,127)  (1,921,324) (267,983) (2,370,085) (2,597)
Future net cash flows 5 | FIOF R+ vy a - 70— 3,497,805 438,311 2,021,683 938,573 88,606 10,632
10% annual discount for estimated timing of cash flows FRIEISIFE10% (2,253,957) (219,401)  (1,445,374) (538,165) (47,863) (3,153)
%Eavr\llgard\zed measure of discounted future net cash ﬁfg?i{gﬁg@;;%%ﬁéﬁgggg 1,243,848 218,910 576,308 400,408 40,743 7.478
Sl reod s donddesdmesre gz mmaits
Future cash inflows fRFEvPYIa - A2T70— 1,495,119 — 105,683 — 1,379,368 10,069
Future production and development costs DELRIERUBEHEE (456,429) — (56,512) —  (394,701) (5,216)
Future income tax expenses FERODEANRL (954,555) — (20,714) — (932,820) (1,021)
Future net cash flows S |IRIOF R+ v v o - 7O~ 84,136 — 28,457 — 51,846 3,832
10% annual discount for estimated timing of cash flows FRIEIGIFE10% (29,669) — (11,663) — (17,761) (246)
i i SRS NISRAIE T EIC KD IR
%gavcgard\zed measure of discounted future net cash %f;ﬁ;g; ' Jﬁjﬁjﬁ;gﬁéﬁgﬁgg 54,466 _ 16,794 o 34,086 3,586
Total of standardized measure of discounted future net BRECSNSRAIE T EIC K DIFRD 1,298,314 218,910 593,103 400,408 74,829 11,065

cash flows

fliF vy - JO—DF5 IREMESS

(continued on page 19)
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Operating Data FEX7—%

Oil and Gas Reserves B@&E7—%

(continued from page 18)

(18R—I DHFEE)

cash flows

M ry>a - JO—0FS REMESS

(¥ million BM)
Asia & Eurasia Middle East &
Oceania  (Europe &NIS) Africa
Total Japan FIT - 1-537 R - Americas
ast é)ZK FEF=7  (BRM-NISEE) 7IUh EAll
As of March 31, 2013 2013F3/831HER
INPEX CORPORATION and consolidated subsidiaries EEN SRR
Future cash inflows fRFvYvIa - A2T70— 12,788,034 960,873 6,238,258 1,702,492 3,736,754 149,658
Future production and development costs TEROE L RMROBFEE (4,119,855) (176,309)  (2,242,999) (438,236) (1,188,643) (73,669)
Future income tax expenses FRODEANEL (5,057,270) (277,685)  (2,078,271) (265,673) (2,417,554) (18,087)
Future net cash flows B5|FIORiEFvva - JO— 3,610,909 506,879 1,916,987 998,583 130,557 57,903
10% annual discount for estimated timing of cash flows FREIGIFE10% (2,264,436) (244,270)  (1,369,592) (545,223) (80,178) (25,172)
%‘wgard\zed measure of discounted future net cash Eﬁfg?ggﬂgﬁéﬁ_/ﬁal}%ﬁéﬁgéﬁg 1346,473 262,609 547,396 453,359 50,379 32731
S eyt e sendaszedesse 5 st
Future cash inflows MERFrvya -AT70— 1,696,889 — 168,545 — 1,470,807 57,537
Future production and development costs DFEHRIBROFRERE (566,833) — (76,271) —  (446,072) (44,490)
Future income tax expenses FFRDENT (974,897) — (47,627) —  (925,608) (1,662)
Future net cash flows 5 | FIDf R+ vy 2 - 70— 155,159 — 44,647 — 99,127 11,385
10% annual discount for estimated timing of cash flows FRIEIZIFE10% (63,444) — (31,381) — (28,798) (3,265)
i 5 <~ BITEFEIC pLudse
%’gﬂ\;}gard\zed measure of discounted future net cash %fii:;ilﬁﬂj&éﬁ_/%gﬁéﬁgéﬁg 91,715 o 13,266 _ 70,330 8,119
Ic;’;e;]\ ﬁg\f\}sndard\zed measure of discounted future net %if;tfff/gujﬁm@géé%jg%ﬁ?ﬁﬁg 1,438,188 262,609 560,661 453,359 120,708 40,850
As of March 31,2014 201453831 HER
INPEX CORPORATION and consolidated subsidiaries EENRRTD
Future cash inflows FRFvvTa -A2T70— 17,341,495 1,216,700 6,010,999 1,830,647 8,114,992 168,157
Future production and development costs FEROEHRMAOREAEE (5,214,355) (232,106)  (2,022,074) (475,798) (2,430,435) (53,942)
Future income tax expenses FFRDENT (7,756,030) (390,578)  (1,791,151) (294,204) (5,270,507) (9,589)
Future net cash flows SRR FRMF v v a1 - TJO— 4,371,111 594,016 2,197,774 1,060,645 414,050 104,627
10% annual discount for estimated timing of cash flows FEE51E10% (2,724,139) (353,477)  (1,399,641) (638,328)  (301,903) (30,790)
%Bavr\]lgard\zed measure of discounted future net cash Ejﬂf?i}?%ﬁj@%l}gﬁéﬁ%ﬁ%ﬁ 1,646,972 240,539 798,133 422316 112,146 73,837
S ey eod e o mese pymmmmaies
Future cash inflows MERFrvya -AT70— 1,502,675 — 172,531 — 1,283,450 46,694
Future production and development costs FEROEHRMNOFEAEE (559,626) — (100,520) —  (422,426) (36,681)
Future income tax expenses FRODEANEL (807,541) — (37,642) — (768,867) (1,032)
Future net cash flows Z5 | FIDf R+ vy a1 - 70— 135,508 — 34,369 — 92,158 8,981
10% annual discount for estimated timing of cash flows FRIEIFIFE10% (34,528) — (18,128) — (13,834) (2,566)
i i =L XN TERIE S SEIC e
agavcgard\zed measure of discounted future net cash %fgjggluﬁiéﬁj‘élﬁﬁéﬁgéﬁg 100,980 o 16,242 o 78.324 6,414
Total of standardized measure of discounted future net BRECSNSAIE T EIC K DIFED 1,747,952 240,539 814,375 422316 190,471 80,252

Notes: 1. The reserves cover most of the INPEX Group projects including the equity-method

19

affiliates. The reserves from the year ended March 31, 2007 to the year ended March 31,
2010 were evaluated by DeGolyer & MacNaughton, and from the year ended March 31,
2011, the reserves of projects which are expected to be invested a large amount and
affect the Company's future results materially are evaluated by DeGolyer &
MacNaughton, and the others are done internally.

2. Proved reserves are evaluated in accordance with SEC regulations.

3.Probable reserves are the sum of proved reserves and probable reserves evaluated in
accordance with SPE/WPC/AAPG/SPEE guideline Petroleum Resources Management
System 2007 (PRMS) approved in March 2007 after deduction of proved reserves
evaluated in accordance with SEC regulations. Probable reserves as of March 31, 2007 are
evaluated in accordance with the guideline established by SPE and WPC (1997 SPE/WPC).
Probable reserves include reserves of bitumen.

4.Possible reserves are evaluated in accordance with PRMS. Possible reserves also include
reserves of bitumen.

5. Disclosure details for the standardized measure of discounted future net cash flows related to
proved oil and gas reserves and movements during the fiscal year under review are presented
in accordance with the rules and regulations stipulated by the U.S. Financial Accounting
Standards Board, and are reported in accordance with Accounting Standard Codification
Topic 932 “Extractive activities—Oil and Gas.” In calculating the standardized measure of
discounted future net cash flows, the period average of oil and gas prices at the first day of
each month as well as period-end costs are applied to the estimated annual future production
from proved reserves to determine future cash inflows. Future development costs are
estimated based upon constant price assumptions and assume the continuation of existing
economic, operating and regulatory conditions. Future income taxes are calculated by
applying the period-end statutory rate to estimated future pretax cash flows after provision
for taxes on the cost of oil and natural gas properties based upon existing laws and
regulations. The discount is computed by applying a 10% discount factor to the estimated
future net cash flows.

6. Crude oil includes condensate and LPG.

7.The exchange rates as of March 31, 2007, 2008, 2009, 2010, 2011, 2012, 2013 and
2014 are the TTM rate of ¥118.09, ¥100.20, ¥98.26, ¥93.04, ¥83.15, ¥82.14, ¥93.99
and ¥102.92 per U.S.$, respectively.

8.The figures in these tables include minority interests.

INPEX CORPORATION Fact Book 2014
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Changes in the standardized measure of discounted future net cash flows related to proved oil and gas reserves

EREREICET RELCSNICAERECELBFROME vy a1 - 7O— DS HEMEDHHEE

(¥ million BAM)

Asia & Eurasia Middle East & Equity-method
Oceania  (Europe &NIS) Africa affiliates

INPEX CORPORATION and Total Japan FIT - 1-3v7 R - Americas BoEER
consolidated subsidiaries ERENREED ait EES FE7=Z7  (BM-NISEE) 7JUh KM EiERHS
(Sgasrg"’/&‘:)'fi'f?’"z‘gﬁfg)'e' Eecliialeiesiics HAEBI3 [BRE S (200665481 B) 1,270,915 247,706 639,933 306,240 69,804 7232
Changes resulting from: ZEER:

;?éajuacrt]igr:r?gsstfsrs of oil and gas produced, net of E%%Q;gm - HADRTE 49262 (6,439) 39,664 11,075 4,250 712

Net change in prices and production costs SRS A e O A FEE R AR ORI R 276,809 28,601 112,953 37,547 96,717 991

Development cost incurred REUCHERE 142,896 6,394 94,382 29,699 10,664 1,757

Changes in estimated development costs TROMABDOEEH (78,604) (15,702) (25,211) (16,033) (18,852) (2,806)

Revisions of previous quantity estimates EEEDZEE) (571,647) (34,545) (281,095) (98,701) (154,175) (3,131)

Accretion of discount RSB LD 5,355 38,855 (58,980) 10,897 14,094 489

Net change in income taxes EANHDEH) 101,795 2,868 53,660 5,630 40,344 (707)

Extensions, discoveries and improved recoveries HERRUFER. EHEMOS R 53,809 — — 53,809 — —

Other Z DAt 33,004 (23,994) 54,805 (2,671) 4,028 836
?nadngigf'nzﬁ.%" o hd of perod e 1283594 243744 630,111 337,492 66,874 5,373
(As of March 31 and April 1, 2007)
Changes resulting from: ZEER:

gfé‘ijuac?l‘é;rggiers of ail and gas produced, net of E%%’;%E F RO (628569)  (40,219) (297,000  (127,112)  (160,676) (3,542)

Net change in prices and production costs JHT A Al Ko O 4 7B B DA 18 R0 1,935,375 111,166 640,567 314,185 872,036 (2,579)

Development cost incurred REUCHERE 181,584 10,077 101,134 53,539 15,325 1,509

Changes in estimated development costs TROMAEBDEEH (90,504) (15,295) (15,745) (77,487) 20,149 (2,126)

Revisions of previous quantity estimates BREDEE) (43,723) (4,232) (49,365) 34,272 (26,786) 2,388

Accretion of discount FFREDZBIC L DI 264,348 29,488 109,146 39,421 85,615 678

Net change in income taxes TEANBDZEE) (1,005,154) (23,532) (179,165) (12,479) (790,606) 628

Extensions, discoveries and improved recoveries RN UHER. EREMOSE 38,369 — 38,417 — — (48)

Other <At (310,869) (40,682) (109,326) (169,735) 9,112 (238)
ggadngggﬁgw et bd e (T 1624451 270515 868754 392,096 91,043 2,043
(As of March 31 and April 1, 2008)
Changes resulting from: ZEHER:

;féﬁjﬁ?gfggigrs of oiland gas produced, net of - FELHCHE - HADIRE (812,293)  (50,382)  (428573)  (113,727)  (217,340) @.271)

Net change in prices and production costs S A R O FE B (R DA AL (2,324,615) (77,468) (815,640) (407,345)  (1,024,751) 589

Development cost incurred REUCHAES 146,809 7,611 82,634 45,102 9,333 2,129

Changes in estimated development costs THRORFEBEDEE) (143,921) 6,760 (63,952) (26,211) (61,675) 1,157

Revisions of previous quantity estimates EEEDZEE) 136,571 (6,536) 100,001 46,208 (8,001) 4,899

Accretion of discount B RIDRBIC K DIEM 358,052 32,784 146,413 45171 133,321 363

Net change in income taxes IEANBDZEE) 1,510,591 (15,202) 459,898 57,027 1,011,337 (2,469)

Extensions, discoveries and improved recoveries RN UFE R, EHEITOW R 6,488 — — — — 6,488

Other <At 84,865 9,372 (22,790) 21,192 76,693 398
gaadngg;clirl)zrﬁi;ﬂ S bd s %%éﬁ?ﬁ”ﬁ'ﬁﬁgﬂﬁw 613273 177454 326,745 59,513 9,960 13,326 26,275
(As of March 31 and April 1, 2009)
Changes resulting from: ZHER:

;ﬁé‘?j@?ﬂ;@giﬁrs of oil and gas produced, net of E%g%;gﬁ HADERTE (477,438)  (37,617)  (201573)  (27,132)  (98,361) (6,986)  (105,769)

Net change in prices and production costs S A R O FE B I DA AL 1,257,233 (70,134) 331,816 185,126 460,172 8,309 341,944

Development cost incurred FEUHAES 127,421 3,114 86,032 13,568 13,132 465 11,109

Changes in estimated development costs THERORFAEBEDEE) (61,607) (3,552) (11,651) (47,379) 1,322 (537) 189

Revisions of previous quantity estimates EHEDEE) 71,242 (1,055) 36,272 18,028 26,364 3,395 (11,761)

Accretion of discount FFREDFIBIC K DB 187,995 24,938 52,928 10,177 56,680 1,506 41,765

Net change in income taxes EANHDEH) (753,861) 20,376 (95,799) (27,639) (431,991) (4,313) (214,494)

Extensions, discoveries and improved recoveries RN UFE R, EHEITON R 465 — 465 — — — —

Other <At (150,983) 15,114 (104,624) (5,968) (2,781) (128) (52,595)

(continued on page 21)
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Operating Data FEX7—%

Oil and Gas Reserves 1B@EE7—%

(continued from page 20)

QOR—YDHFEE)

(¥ million BHM)
Asia & Eurasia Middle East & Equity-method
Oceania  (Europe & NIS) Africa affiliates
INPEX CORPORATION and Total Japan FIT - 1-3I7 R - Americas FoEEA
consolidated subsidiaries EENRERED &t ZES FE7=7  (BM-NISEE) 7JUh KM EERS
gaadnggrg%ﬁ?\g] of period r_\d it (e TN 813,740 128638 420611 178,294 34,497 15,037 36,663
(As of March 31 and April 1, 2010)
Changes resulting from: ZEHER:
Sfée@fui?g transfers of oil and gas produced, net of - FEHiCIIEE HADRE (508,519)  (19129)  (208617)  (48:858)  (124,814) (3314 (103,787)
Net change in prices and production costs SHI R R O 4 FEE R (I DA Rt 797,080 59,277 299,991 107,142 179,087 (2,782) 154,364
Development cost incurred FEUHAER 134,197 1,721 63,518 51,787 8,690 63 8,418
Changes in estimated development costs TEROMFAEBEDEE (27,919) (150) 780 (27,861) 6,911 142 (7,741)
Revisions of previous quantity estimates BEEDEE 62,352 6,043 (16,484) 56,464 4,590 1,615 10,124
Accretion of discount FFREDRBIC K DIEM 63,903 10,478 29,153 17,841 2,729 511 3,191
Net change in income taxes TENTRDZEE) (200,877) (18,722) (50,824) (14,988) (70,871) 2,676 (48,148)
Extensions, discoveries and improved recoveries IRNUFER. EHEMON R 2,146 — (6,198) 14,190 — (5,846) —
Other ZDAt (86,445) (13,661) (44,797) (18,908) (3,541) (1,446) (4,098)
;adng:rg%zri?\g1 of period r‘\d it oy B e LT L 1,049,657 154495 487,140 315,103 37,278 6,656 48,986
(As of March 31 and April 1, 2011)
Changes resulting from: ZEHER:
gf('ijuirt‘g transfers of ofl and gas produced, netof  FEHiIIEE HADRE (648,701) (32,415  (270.764)  (61,107)  (144,052) (2498  (137,864)
Net change in prices and production costs SEI Rl Re M4 EE B (I DA R 874,831 108,573 (12,363) 179,668 370,315 (2,130) 230,767
Development cost incurred FEUHAER 115,751 836 30,591 59,592 14,074 108 10,550
Changes in estimated development costs THROMFAEBDEE (116,174) 2,649 (123,979) 16,381 (3,522) (2,129 (5,573)
Revisions of previous quantity estimates EEEDZH) 177,545 11,602 323,612 (115,612) (2,592) 7,315 (46,780)
Accretion of discount FFREDBICKDIBM 89,588 13,717 35,257 32,490 3,716 468 3,940
Net change in income taxes TEANTBRDZEE) (323,253) (38,653) 16,145 (22,266) (229,239) (275) (48,964)
Extensions, discoveries and improved recoveries IRNUHER. EL DN R 91,841 — 96,623 — (4,782) — —
Other gaol (12,771) (1,894) (5,953) (3,840) (453) (36) (595)
Stnadnﬁirg‘fﬁﬁ.ﬂgm of period r‘\d i (S LT R 1298314 218910 576308 400,408 40,743 7,478 54,466
(As of March 31 and April 1, 2012)
Changes resulting from: ZEHER:
S?L?ui?.‘éérigiiirs of ail and ges produced, net of gg%ggﬁrgm - AADIRTS (904376)  (51,736)  (350,624)  (79,754)  (219:353) (2,909)  (200,000)
Net change in prices and production costs SED M R O A EE BRI DA S 41,698 28,997 182,985 (40,912) (94,700) (633) (34,040)
Development cost incurred FEEUCHRE 292,003 1,439 200,104 58,771 18,513 2,193 10,984
Changes in estimated development costs TROBRAEBEDEE) (113,146) 77 (11,257) (26,155) (74,590) (2,047) 827
Revisions of previous quantity estimates EEEDZH (58,467) 6,794 (290,058) 11,846 134,603 3,592 74,757
Accretion of discount FFREDZIBIC K D8I 146,696 21,769 67,945 46,600 4,552 848 4,982
Net change in income taxes EABDZEH) 494,588 4,778 88,362 24,740 234,733 (827) 142,803
Extensions, discoveries and improved recoveries RARNMUFER. EHEMO R 53,039 — — — — 23,962 29,077
Other Z0fth 187,837 31,581 83,630 57,816 5,878 1,075 7,858
Stnadnﬁigf'nzﬁﬂgm of period r.\d s R R 1438188 262609 547,39 453,359 50379 32,731 91,715
(As of March 31 and April 1, 2013)
Changes resulting from: ZEHER:
;fé’ijuirt‘lggrgg;f?rs of ail and ges produced, net of E%gggm - AADIRTS (940350)  (64,803) (307,805  (87,312)  (240,554) 5,615 (234,260)
Net change in prices and production costs JHIY Rl R OV AE E R (I DA L (767,958) (67,001) (370,213) (47,267) (249,342) (1,478) (32,656)
Development cost incurred REUCHRE 503,931 — 377,559 49,610 31,463 27,595 17,704
Changes in estimated development costs THRORFAEBEDEE) (49,289) (4,216) 9,002 (19,356) (21,508) (2,474) (10,737)
Revisions of previous quantity estimates EEREDZH 857,625 48,174 99,410 (32,763) 724,450 6,518 11,837
Accretion of discount BFREDZIBIC K DB 176,596 24,516 83,103 48,498 5,944 5,756 8,779
Net change in income taxes EANHDEE) 389,751 16,311 308,170 14,459 (196,868) 7,794 239,886
Extensions, discoveries and improved recoveries RN UFER. EEERMO R 3,398 — — — 3,398 — —
Other ZDAth 136,061 24,950 51,511 43,087 4,786 3,011 8,714
(Sg’ga,(/ldézrﬁﬁ gqe’azsgﬁ)e”d of period %iﬁ Aﬁ?ﬁg‘g'fg}&wg 1,747,952 240539 798,133 422316 112,146 73,837 100,980

* The exchange rates as of March 31, 2007, 2008, 2009, 2010, 2011, 2012, 2013 and 2014

* 200743H31H. 200843431H. 200943831H. 2010438318, 2011438318,

201238318, 2013F3B831HRU2014F3A31HRROABE L — bMFZENZNHRE
NIRAPED 1K KJU118.09F3. 100.20F9. 98.26M. 93.04H. 83.15M. 82.14F3. 93.99M.
102.92M7%ZfE .

A EREREDBHANBIEIKEMH R BEERERROTEDORANCHESTHD. 2008 FE
FCIFA B REHEAESE (Statement of Financial Accounting Standards No.69). 2009 &
BRI EAERRESE 932 [REUEES) - MU AR [T,

2. RPOYIEF P HKEICRET 228 Z20,

are the TTM rate of ¥118.09, ¥100.20, ¥98.26, ¥93.04, ¥83.15, ¥82.14, ¥93.99 and
¥102.92 per U.S.$, respectively.

Notes: 1. Disclosure items of proved reserves are based on the U.S. Statement of Financial
Accounting Standards No.69 through the year ended March 31, 2009. Since the year
ended March 31, 2010, Accounting Standard Codification Topic 932 “Extractive
activities-Oil and Gas.”

2. The figures in these tables include minority interests.
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Oil and Gas Net Production* RvNEEETF—F*

Oil/ Condensate /LPG [Rifi- A7t —hk-LPG ) (Thousand bbliday F<LL/8)
(Thousand bbl/day F/\UIL/H) 00—
200773 200873 200973 2010/3 2011/3 201213 201373 201473
Japan EES 39 49 49 45 39 38 39 36 0 2425 15 26 217 259 9
W Asia & Oceania Ft7 404 365 447 417 651 625 580 458 232 7183
W furasia (Europe & NIS) 1—5 57 (MM -NISEEE) 479 545 248 269 279 250 251 261 200—
B Middle East & Africa  ®h& - 77U 7 823 807 810 733 730 843 844 844
™ Americas SR 0.1 0.4 27 5.5 23 0.1 0.1 0.1 150—
Subtotal INEF 1747 1770 1581 1580 1722 1757 1715 160.0 .
Proportional interest in
W production by equity- FoEEMARERED 67.8 64.6 65.1 60.4 67.4 75.4 74.4 84.9
method affiliates 50—
Total St 2425 2415 2232 2183 2396 251.2 2459 2449 .
ﬁ\;l‘,’\‘/l“glb%md”dion FREEEE (FHA/NLI) 88.5 88.4 81.5 79.7 87.5 919 89.8 89.4 2007/3 2008/3 2009/3 2010/3 201173 2012/3 201373 20143

(MMcf/day &7 cf /H)

Natural gas EKAHZR

(MMcf/day &7 cf /H)

20073 20083 20093 20103 20113 20123 20133 201473 1200 511 10888 10900 11226 11025

Japan SES 127.8 161.5 164.9 155.1 128.7 127.6 133.7 125.5 1,000—
I Asia & Oceania IV - ACTZT 865.8 845.7 842.8 880.5 836.0 665.0 586.4 602.8 7 8634 8764
B Eurasia (Europe & NIS) 1—557 (RN -NISEEE) ~ — — — — - - — — 800— %
M Middle Fast & Africa  H&R-77U7 — — — — — — — — 3
M Americas K 57.5 816 823 86.9 81.1 724 209 1074 600— g
Subtotal INEH 1,051.1 1,088.8 1,090.0 1,122.6 1,045.9 865.0 811.0 835.7 00— g

Proportional interest in &
W production by equity- R EERBERED — — — — 56.6 62.7 52.4 40.7

method affiliates 200— i
Total &t 1,051.1 1,088.8 1,090.0 1,122.6 1,102.5 927.7 863.4 876.4 1 b ey %jﬁ
Annual production (Bcf)  FEIAEESE (H{Ecf) 383.6 398.5 397.8 409.7 402.4 3395 315.1 319.9 20073 200873 20093 20103 20113 20123 20133 201453 |

Ny

Crude oil and natural gas &t - RAHRAAEE

(Thousand boe/day s T/ (L)L B) (Thousand boe/day RiET/(LIL/ )

200773 2008/3 200973 2010/3 2011/3 201213 201373 201473 450 — ) 133 4262

Japan EES B2 319 324 304 B3 27 80 B2 g 0 s s fors 083
M Asia & Oceania FIT - FEFT 1847 1774 1851 1945 2044 1895 1694  159.9 50
M Eurasia (Europe & NIS) 2—57 (BN -NISFEE)  47.9 54.5 24.8 26.9 27.9 25.0 25.1 26.1
B Middle East & Africa 53 - 7 TUA 823 807 810 733 730 843 844 844 300
I Americas KN 9.7 14.0 16.4 20.0 15.8 13.1 16.2 19.0 50—
Subtotal Vet 349.8 3584 3397 3451 3465 339.7 3240 316.7 200—

Proportional interest in 150—

W production by equity- R A EAREERTD 67.8 64.6 65.1 60.4 76.8 86.5 83.8 92.1

method affiliates 100—
Total ant 4177 4230 4049 4054 4233 4262 407.8  408.8 50— ._._._._l_l_ll
'(Al\ﬁl]pﬂuggé;()ducnon ?é?ﬁa?ﬁ%ﬁﬁ/\wb) 1325 134.8 1478 148.0 1545 1560 1488 1492 ’ 2007/3 2008/3 2009/3 2010/3 2011/3 2012/3 201313 201473

* The production volume under the production sharing contracts entered into by the INPEX Group corresponds to the net economic take of the Group. Calculation of the
conversion factor from gas to oil equivalent was altered from the year ended March 31, 2012.

*Ry NMEEEDSE. EED SENICRDEEERIF. IEHEENIDICHET DHIE. 20129 3L DRAHRN SFRENDIRE T EZZE LTS,
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Operating Data EHX7—%

Sales Volume* BR5GET—

9*

Crude oil Eil
(Thousand bbl ~ F/tLIL)

200773 200873 200973 2010/3 2011/3 201213 201373 201473
Japan B4 170 408 241 208 156 138 414 861
(Thousand k) (FkD) 27 65 38 33 25 2 66 137
I Asia & Oceania FPIT - FCP=T 13234 13445 12,958 15295 18,004 15355 19341 12,15
W Eurasia (Europe & NIS) 1—5 7 (BN -NISEAE) 16,390 19,609 8,664 11,556 9,05 9,107 9,177 8,697
B Middle East & Africa 8- 7 7U7 53,470 52,177 52,641 47,293 48396 56,084 57,201 57,420

Americas KM 1 77 923 1,743 1,040 53 55 43
Total ast 83,276 85716 75427 76,095 76,651 80,738 86,189 79,171
ﬁ;’fnrgggcug‘ri;gﬂgﬁo‘r’f(wkl)mm@mm (k) 45694 62,225 65829 41,470 49957 60,263 64,207 67,817
overech: l;?gd%rcl(t:mf AT 6216 80.07 8270 6840 8434 11297 11011 10778
(U.S.$/bbl)

Natural gas (excluding LPG) X7 R (LPG ZkR<)
(MMcf E75 cf)
2007/3 2008/3 2009/3 2010/3 2011/3 2012/3 2013/3 2014/3
Japan B4 47495 61846 60629 61459 64,253 65602 65429 67,106
(Million m3) @AM 1273 1657 1625 1647 1,722 1,758 1753 1,798
I Asia & Oceania FIP AT 318,413 310,458 310,744 324,364 306,641 264,617 223,451 219,771
M Eurasia (Europe & NIS) 1—5 277 (BN -NIS FE ) — — — — — — — —
M Middle East & Africa &R - 777U %

Americas M 172 29777 29,703 30,861 30,334 27382 29,912 40,240
Total ast 366,080 402,081 401,076 416,684 401,228 357,601 318,792 327,117
fherageuniPiee ol mNTHEM( M) 349% 3570 3739 3841 4173 4456 4702 5031
AP %Tc'fdﬂl'iﬁ,ﬁf firddy N 751 826 922 743 910 1412 1343 13.09
(U.S.$/thousand cf)

LPG

(Thousand bbl  F/tL/JL)

200773 2008/3 200973 2010/3 2011/3 201213 201373 201473
Japan B4 184 183 191 212 229 223 148 8
(Thousand tons) (Fhv) 175 174 182 202 218 212 141 0.7
I Asia & Oceania FIF AT 1,166 1366 1,876 3,164 3,258 3213 3659 2,937
M Eurasia (Europe & NIS) 1—5 /77 (BN - NISn%IE) — — — — — — — —
M Middle East & Africa F&R - 777U % — — — — — — — —

Americas KN — — — — — — — —
Total o 1,351 1,549 2,067 3,377 3,487 3,436 3,807 2,944
Average unit price of
domestic production ERFHEM (M kg) 127 130 143 m 115 120 116 103
(¥/kg)

v %ng%rclggﬁf EOE 4876 6200 6803 5574 6645 8469 8512 8237

(U.S.$/bbl)

* Countries and areas are shown by segment.
*BRFEE T —F DERUMIE(EEI XY MRIICK SN TLS.
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(Thousand bbl  F/tLb)
100,000 —

86,189

83276 8716

80,738 79171

80,000— 75,427 76,095 76,651

60,000—

40,000—

2007/3 2008/3 2009/3 2010/3 2011/3 2012/3 2013/3 2014/3

(MMcf 87 cf)
500,000 —
416,684
402 081 401,076 401,228

357,601
31879 327,117

300,000 —
200,000 —
100,000 —

400,000 365 05

2007/3 2008/3 2009/3 2010/3 2011/3 2012/3 2013/3 2014/3

(Thousand bbl - F/tL/JL)
4,000 — 3,807
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3377

3,000—

2,000—

1,000—
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Business Investment / Others BEIRE/ Z D1t

Capital expenditures fEIRE%E

(¥ million BHM)
2007/3 2008/3 2009/3 2010/3 2011/3 2012/3 2013/3 2014/3
Oil and gas development expenditures*! Bl - RARAAFFERE 185,956 232,958 235,305 202,035 187,028 210,116 576,673 854,703
Capital expenditures for gas infrastructure and RAHAGA > T SHEERED
others DEp T ) DR 19,460 23,651 23,891 46,696 21,233 36,921 22,603 37,243
Total*? a&f*2 205417 256,610 259,197 248,731 208,262 247,037 599,277 891,947
*1 0il and gas development expenditures include amounts equivalent to development costs * BREEEECSI EUTVDRBIRERDEDC IREE (EEYRINEE) (C5F EULT
under production sharing contracts and booked as investment account (recoverable WREENSZNORFERERLEFZSATLD,
accounts under production sharing), and other expenditures as well as capital expenditures *2 2012F3BHD S, A UV XA mEER (Ichthys LNG Pty Ltd) Z2OE K9 7EEA
booked as tangible fixed assets. HERMTOREED S BEHHHZESATUD,.

*2 The total includes the Company's portion of investments in major affiliates accounted for
by the equity-method, such as Ichthys LNG Pty Ltd from the year ended March 31, 2012.

Oil and gas exploration expenditures and acquisition costs il « RAN AR E RV IER IS E

(¥ million E7AM)
2007/3 2008/3 2009/3 20103 201113 20123 20133 2014/3
Exploration expenditures RN E 30,544 64,746 48,653 32,995 32,530 32,814 53,983 71,001
gig:g;gggg ;;’;Lﬁgﬁ'lfelift amountin S BRI EAELSEE 26838 57,785 46011 30332 26563 27,081 47,708 37,399
Acquisition costs ERES & 1,144 17,979 10,404 691 28,445 600 177,330 43,646
Total =1 31,688 82,726 59,057 33,686 60,976 33,414 231,314 114,648
* Exploration expenses + Provision for allowance for recoverable accounts under production *RINE + EEYRINBES | SRR+ RILE RS AT RAR O
sharing + Provision for exploration projects [RINIGE ] & [RINBAENER] EDEREF. £ED SENORF - £EHPTOI 10 SORIL 8
The difference between "Exploration expenditures” and “Exploration cost equivalent amount RETS, 3
in exploration expenditures” includes exploration expenditures expended in the development a
and production projects under production sharing contracts, and others. g
=
Q
- 4
Oil and gas exploration and development expenditures (by segment)* (¥ millon E75F) w9
T - KA RS - BRI (127 X > R FURFR) * o = W
840,000 — 807,988 2
(¥ million B7F) 700,000 —
20073 20083 20093 20103 20113 20123 20133 20143 .00
Japan =E:N 11,318 12,836 8,139 7,569 4,468 1,051 2,206 4,455
Asia & Oceania FIT - ACTFZT 112,943 170,952 171,309 127,953 115,927 143,962 595,704 778,965  420,000—
W Eurasia (Europe &NIS) 1—5>/ 7 (BN -NISE) 70,679 77442 60,189 68,074 93070 61357 53418 59823 . . BStaww
B Middle Fast & Africa % - 77U 19,843 25403 32915 25326 23,795 19,322 42,030 66,631 T 26 B
Americas KM 2,862 29,049 21,810 6,799 10,743 17,837 114,628 59,476  140,000— - .
Total it 217,645 315,684 294,364 235,721 248,004 243,531 807,988 969,352 0— - . - - . -
* Including acquisition costs FERIEBRESD, 2007/3 2008/3 2009/3 2010/3 201173 2012/3 201373 20143
Depreciation equivalent amount R fHi{E N1 & L%
(¥ million EB7HM)
2007/3 2008/3 2009/3 2010/3 2011/3 2012/3 2013/3 2014/3
Depreciation and amortization pEAfifFk= 30,599 36,181 42,966 40,354 54,245 48,026 51,915 50,916
2$§§Z§{ch>ﬂfsrhea‘ﬁxgr(acﬂgItaac,cgfpngrﬁ;?ﬂig EEPEINGE EATH) OEINE 105949 92,147 45724 45653 50,816 53,543 54,086 67,073
Amortization of goodwill DNAEHIZR 6,977 6,616 6,760 6,759 6,760 6,760 6,760 6,760
Total =1 143,525 134,944 95,450 92,766 111,821 108,330 112,763 124,750
Analysis of recoverable accounts under production sharing 4 ZE ¥ [EIUX ) E DI R
(¥ million &HMA)
2007/3 2008/3 2009/3 2010/3 2011/3 2012/3 2013/3 2014/3
Balance at beginning of the year HFEYOINEIE BiE) 295,075 319,149 383,162 453,922 514,645 534,330 568,318 590,565
Add: Exploration costs BN IR E 9,791 27,459 23,643 10,084 23,990 25,320 22,043 42,085
Development costs BRIRE 160,113 183,002 160,589 146,028 120,996 123,762 130,997 172,233
Operating expenses BEE 46,683 52,697 55,929 54,938 43,819 50,054 53,919 73,179
Other ZOfth 16 — — 2,670 2,819 4,501 5,101 9,386
Less: Cost recovery (capital expenditures) A T OX SEIN (EASH) 105,949 92,147 45,724 45,653 50,816 53,543 54,086 67,073
Cost recovery (operating expenditures) JR BEIN GEEAR ) 86,319 106,047 104,847 107,074 95,665 98,869 107,937 129,671
Other ZOfth 262 951 18,830 270 25,459 17,237 27,790 4,716
Balance at end of the year EEYLOINEIE (BIF) 319,149 383,162 453,922 514,645 534,330 568,318 590,565 685,990
Allowance for recoverable accounts under EEYBEIREES X% 51,190 71,445 87828 94,891 9,879 100,671 112,870 123,483

production sharing at end of the year
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Financial Data B #7—%

Consolidated Balance Sheet EfEEEXRER

(¥ million BHM)

2007/3 2008/3 2009/3 2010/3 2011/3 2012/3 2013/3 2014/3
Assets BEDER
I Current assets [ RBEE
1. Cash and deposits 1. RERUTHEE 194,278 204,596 117,393 119,809 112,395 275,903 483,814 650,187
2. Accounts receivable—trade 2. RMFERUTH#E 81,954 120,948 73,540 88,364 95,391 119,459 117,411 110,395
3. Marketable securities 3. A&z 55,586 115,730 149,507 213,040 207,165 399,382 281,642 201,000
4. Inventories 4. [CISHIEE 13,254 19,716 18,205 12,322 12,137 11,977 15,409 25,485
5. Deferred tax assets 5. IRER S EE 17,242 11,236 6,144 5,355 9,450 18,692 10,111 7,745
6. Accounts receivable—other 6. RINAE 81,688 83,436 37,871 43,160 57,032 71,911 94,333 121,120
7. Other 7. ZDAth 30,129 9,504 8,474 10,824 12,500 24,388 118,701 41,912
Less allowance for doubtful accounts Ef5148% (1) (58) (28) (22) (13,141) (13,013) (14,919 (17,643)
Total current assets RBEEAST 474,123 565,110 411,110 492,854 492,932 908,702 1,106,504 1,140,204
1I Fixed assets I EE&EE
1. Tangible fixed assets 1. BREEEE
(1) Buildings and structures (1) BYRUEEY 103,091 112,291 101,732 127,599 118,054 107,300 102,965 145,936
(2) Wells (2) v+ 17,597 19,893 22,008 18,193 28,604 26,827 19,777 25,348
(3) Machinery, equipment and vehicles (3) HmEBENDERE 44,356 49,001 47,352 45,728 58,227 54,462 71,477 112,898
(4) Land (4) Lt 28,310 28,386 20,752 20,789 20,707 20,070 19,560 19,736
(5) Construction in progress (5) ERIREIE 22,505 28,720 76,818 91,447 75,077 167,779 359,429 626,520
(6) Other (6) ZDAth 3,366 16,187 28,971 54,335 79,189 7,257 11,330 21,339
Total tangible fixed assets BREEEEAS 219,227 254,481 297,635 358,094 379,861 383,697 584,541 951,779
2. Intangible assets 2. RICEEAE
(1) Goodwill (1) DNA 132,105 121,644 114,883 108,122 101,362 94,601 87,840 81,080
(2) Exploration and development rights (2) RELBAFHE 127,110 120,176 115,566 107,856 125,228 118,007 118,869 125,621
(3) Mining rights (3) SLZEHE 4,364 18,843 18,592 18,154 17,554 16,492 167,178 221,411
(4) Other (4) ZDAtt 2,240 4,815 4,638 5,070 4,966 4,216 6,266 11,065
Total intangible assets BYEEEEDS 265,821 265,480 253,680 239,205 249,110 233,317 380,155 439,178
3. Investments and other assets 3. REZDMOEE
(1) Investment securities (1) wE @S 354,851 360,726 344,698 403,978 975,541 886,222 673,129 476,407
(2) Long-term loans receivable () BHENE 3,388 9,361 14,195 18,641 13,979 48,109 7,263 33,091
(3) Long-term time deposits (3) RipFESE — — — — — — 287,273 364,103
(4) Recoverable accounts under production sharing (4) £EYBINENE 319,149 383,162 453,922 514,645 534,330 568,318 590,565 685,990
(5) Deferred tax assets (5) IR EE — 20,618 26,140 24,563 27,213 30,554 40,076 13,821
(6) Other (6) ZDAth 34,879 31,279 65,926 72,576 118,340 115,141 65,433 61,159
Less allowance for doubtful accounts EEEIERAS (1,869) (911) (528) (640) (270) (715) (793) (885)
;fgziﬂggﬁ’;ﬁ;;%’eco"emb'e accounts under EEMEITEES NS (51,190) (71,445  (87,828)  (94,891)  (96,879)  (100,671)  (112,870)  (123,483)
Less allowance for investments in exploration RILRES|HE (10,273) (9,963) (10,907) (15,248) (13,780) (6,280) (5,119) (3,226)
Total investments and other assets REZDMOEEGST 648,934 722,827 805,618 923,624 1,558,474 1,540,679 1,544,957 1,506,977
Total fixed assets BEEEESST 1,133,982 1,242,789 1,356,934 1,520,923 2,187,447 2,157,695 2,509,654 2,897,935
Total assets BEAE 1,608,106 1,807,900 1,768,044 2,013,778 2,680,379 3,066,397 3,616,158 4,038,139
Liabilities BfFDER
I Current liabilities [ RBaE
1. Accounts payable—trade 1. LNFERUE#HE 21,793 22,582 11,873 16,601 23,441 30,228 41,401 46,811
2. Short-term loans 2 AR AE 50,649 19,274 27,816 4,872 4,441 4,801 8,560 21,954
3. Income taxes payable 3. RIGEANFLE 85,143 131,523 70,419 86,534 113,101 139,144 152,681 91,198
4. Accounts payable—other 4. Kb 88,768 111,505 65,440 81,211 83,309 133,153 133,232 131,904
5. Provision for exploration projects 5. RIKEHES | HE 6,899 10,786 7,948 15,324 9,537 5,551 26,856 9,816
6. Accrued bonuses to officers 6. REES55|H% 193 208 134 132 127 128 127 110
7. Asset retirement obligations 7. BERERES — — — — 3,686 3,337 3,812 2,353
8. Other 8. Tty 12,799 29,404 22,427 23,228 17,083 51,498 48,303 71,521
Total current liabilities RBaEast 266,247 325,285 206,059 227,905 254,728 367,843 414,976 375,670
II Long-term liabilities IEFE&aRE
1. Long-term debt 1. REfEAS 198,320 174,813 136,430 235,510 268,706 313,972 466,908 561,674
2. Deferred tax liabilities 2 BT EE 38,994 44,296 28,171 27,139 36,517 43,178 34,987 54,959
3. Accrued retirement benefits to employees 3. REHA 514 8,371 8,645 8,545 7,585 6,979 6,340 8,580 —
4. Accrued retirement benefits to officers 4. RERBES5|15E 1,712 475 — — — — — —
5. Provision for loss on business 5. BEIBKLSIEE — — — — — — 3,705 6,977
6. Liabilities for site restoration and decommissioning costs 6. FESL 5 [ 11,930 12,728 14,192 14,257 — — — —
7. Liabilities for losses on development activities 7. AREFERS|IEE 1,964 1,964 1,964 1,964 — — — —
8. Accrued special repair and maintenance 8. FRMERES |HE 179 229 404 442 443 367 277 234
9. Net defined benefit liability 9. BEifaIICIREBE — — — — — — — 7,793
10. Asset retirement obligations 10. BEREES — — — — 8,965 9,804 13,581 25,954
11. Other 1. ZDfh 370 649 10,216 8,369 6,655 10,697 2,156 8,838
Total long-term liabilities BE&Emast 261,843 243,802 199,924 295,269 328,268 384,361 530,198 666,432
Total liabilities aEas 528,090 569,088 405,984 523,175 582,997 752,204 945,174 1,042,102
Net assets B EDR
I Shareholders’ equity [ #EEX
1. Common stock 1. BEX®E 30,000 30,000 30,000 30,000 290,809 290,809 290,809 290,809
2. Capital surplus 2. BXRRE 418,491 418,493 418,477 418,477 679,287 679,287 679,287 679,287
3. Retained earnings 3. F@RIRE 570,120 718,616 844,832 936,744 1,047,431 1,219,526 1,375,106 1,532,876
4. Treasury stock 4. B (1,108) (2,215) (5,248) (5,248) (5,248) (5,248) (5,248) (5,248)
Total shareholders' equity ®EEARAE 1,017,503 1,164,894 1,288,062 1,379,974 2,012,280 2,184,375 2,339,956 2,497,725
I Accumulated other comprehensive income I Z DD BIEF T REER
1. Unrealized holding gain (loss) on securities 1. ZOAE M2l =g S 9,348 (7,468) (6.817) 12,351 1,455 6,952 34,741 44,737
2. Unrealized gain (loss) from hedging instruments 2 HRIEAN Y ViER 17 3 (0) — — 4,118 16,243 (17,578)
3. Translation adjustments 3. BERGRERE 2,025 (60) (10,121) (4,826) (16,847) (16,195) 90,350 266,224
Total accumulated other comprehensive income ZOHODIEFIHREH AT 11,391 (7,524) (16,939) 7,525 (15,391) (5,124) 141,336 293,382
I Minority interests I ABEERD 51,121 81,442 90,938 103,103 100,493 134,941 189,691 204,928
Total net assets B ESS 1,080,016 1,238,812 1,362,060 1,490,603 2,097,382 2,314,193 2,670,983 2,996,036
Total liabilities and net assets EEfEESs 1,608,106 1,807,900 1,768,044 2,013,778 2,680,379 3,066,397 3,616,158 4,038,139

25 INPEX CORPORATION Fact Book 2014



Consolidated Statement of Income and Consolidated Statement of Comprehensive Income
ERERFIEERVERSENRIHES

Consolidated Statement of Income EffiEHHESE (¢millon  E75F)
2007/3 2008/3 2009/3 2010/3 2011/3 2012/3 2013/3 2014/3
I Net sales 15ELs 969,712 1,202,965 1,076,164 840,427 943,080 1,186,731 1,216,533 1,334,625
I Cost of sales I 75 ERAf 343,794 390,554 319,038 298,167 334,833 395,442 426,326 490,416
Gross profit 7o _E#OF 625,918 812,410 757,126 542,259 608,247 791,288 790,206 844,209
I Exploration expenses I $RELE 17,688 34,095 25,982 15,710 12,000 11,747 20,124 28,205
IV Selling, general and administrative expenses V iRFGEBENRO—REESE 49,152 64,104 67,877 64,880 66,504 70,184 76,634 82,392
Operating income [EESE 559,077 714,211 663,266 461,667 529,742 709,357 693,447 733,610
V Other income V EE5 NG
1. Interest income 1. ZEFIER 12,843 10,984 9,535 4,353 4,110 4,399 8,734 17,462
2. Dividend income 2. ZMEcHE 2,291 5,439 12,338 9,476 5,721 6,993 7,832 9,227
3. Gain on sales of marketable securities 3. BfEEZFTe A a — — — — — — — 10,335
4. Gain on sales of investment securities 4. AT T — — — — — — 25,449 —
5. Equity in earnings of affiliates 5. FEEIC KD IREF T 1,349 1,764 946 — 4,933 6,638 — —
6. Gain on change in equity 6. B ZEHEH — — — — 3,644 — — —
7. Gain on transfer of mining rights 7. ETEE L 33,533 — — — 7,333 70,260 50,173 —
8. Net gain on re-determination of unitized field 8. 1B B BT MitEE it — 4,005 — — — — — —
9. Net gain on taking effect of exploration and 9. EHER R S _ 3.481 o o _ o o o
production agreement
10. Foreign exchange gain 10. REEL 5,738 2,747 — — — — — —
11. Other 1. 2Dt 4,322 4,666 9,214 7,643 5,432 13,790 6,477 13,709
Total other income EENNHEET 60,079 33,089 32,034 21,473 31,176 102,082 98,666 50,734
VI Other expenses VI EE5NEH
1. Interest expense 1. ZILFIR 12,389 10,887 3,934 1,274 1,073 1,227 1,518 2,335
2. Equity in losses of affiliates 2. FDEICKDI/EBRK — — — 1,919 — — 1,041 5,053
3. Provision for allowance for doubtful accounts 3. BE5IHEBRALR — — — — 9,132 — — —
4. E;o(;/’\esr\%?Ofé)&(ilig\:vsa;acremf;r recoverable accounts 4. %%g@ﬂ%ﬂ@%lé% 6,176 20,586 16,642 6,028 11,481 14,816 15,131 8,028
5. Provision for exploration projects 5. IREINEHES | LR 2,973 3,104 3,386 8,594 3,082 518 12,452 1,165
6. Provision for investments in exploration 6. RENRES |1 LR — — 5,408 — — —
7. Loss on valuation of investment securities 7. REF ML ST — 21,349 31,798 — — — — —
8. Loss on adjustment for changes of accounting 8. ﬁ&ﬁffiﬁ?ﬁ%%?‘%ﬁ@ o o o 1555 - . .
standard for asset retirement obligations BRCHOITES '
9. Foreign exchange loss 9. RBEE — — 14,570 13,263 11,539 14,640 30,055 4,279
10. Loss on business withdrawal 10. BXERHRIA — — — — 5,370 — —
11. Other 1. 2Dt 11,355 5,572 8,801 4,624 14,466 7,827 13,769 13,404
Total other expenses EENERAAE 32,893 61,501 79,134 41,113 52,331 44,400 73,968 34,266
Ordinary income BEN D 586,262 685,799 616,166 442,027 508,587 767,038 718,146 750,077 %"
Income before income taxes and minority interests BEEREA L AMAS 586,262 685,799 616,166 442,027 508,587 767,038 718,146 750,077 S
Income taxes—current ENBL ERTNROEBER 432,894 496,852 488,262 322,993 367,082 543,156 539,207 514,015 %
Income taxes—deferred EANTE AR (19,655) (5,502) (17,883) 2,132 1,614 (6,223) (9,932) 49,121 9’
" NI e o+
Income before minority interests iﬁg;gﬁﬁﬁgﬁu — — — — 139,890 230,105 188,870 186,941 (::
Minority interests DERREF TR 7,932 21,204 725 9,691 11,190 36,104 5,909 3,250 %
Net income LRl 165,091 173,245 145,062 107,210 128,699 194,000 182,961 183,690 7”
Ny
Consolidated Statement of Comprehensive Income EfE@EFFHEEE (¥ millon  E5M)
2011/3 2012/3 2013/3 2014/3
Income before minority interests DT IR A A S M) i 139,890 230,105 188,870 186,941
Other comprehensive income ZOMOEBIEF T
Unrealized holding gain (loss) on securities DM M T =S (10,950) 5,498 27,787 9,981
Unrealized gain (loss) from hedging instruments HRIEA W VB8 — 4,118 16,769 (20,887)
Translation adjustments REREREEHT (11,516) 2,082 105,692 176,311
Share of other comprehensive income of associates accounted for by the equity-method ~ HEERASHICH T DHDHEZIE (2,716) (1,134) (1,577) (6,674)
Total other comprehensive income ZDMDBIEF S ET (25,183) 10,564 148,671 158,731
Comprehensive income DIEFER 114,706 240,669 337,542 345,672
Total comprehensive income attributable to: (AER)
Shareholders of INPEX CORPORATION BRUKECRDIFEN T 105,782 204,267 329,422 335,737
Minority interests DR EICHRD DIERIR 8,923 36,401 8,119 9,934
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Financial Data B #7—%

Consolidated Statement of Cash Flows EfF¥+v v a1 - 70O0—5HES

(¥ million BHM)

2007/3 2008/3 2009/3 2010/3 2011/3 2012/3 2013/3 2014/3
I Cash flows from operating activities 1 BXEBCLDFvryra - 70—
Income before income taxes and minority interests e E R DR 586,262 685,799 616,166 442,027 508,587 767,038 718,146 750,077
Depreciation and amortization Ptk 30,599 36,181 42,966 40,354 54,245 48,026 51,915 50,916
Amortization of goodwill DNAMEHEE 6,977 6,616 6,760 6,759 6,760 6,760 6,760 6,760
Loss on adjustment for changes of accounting standard for HERARBEREEEOBRICHS _ _ _ — 1,555 — — —
asset retirement obligations 2t '
Provision for allowance for doubtful accounts 5 H20OEMER (R ER) — — — — 12,924 — — —
Provision for allowance for recoverable accounts under i%%@@ul%ﬂ@%\é’lﬁd)gﬂﬂéﬁ 6,080 21,206 20,310 7.430 15,320 18,990 16,353 14,882
production sharing CRA88)
Provision for exploration projects BRILFES | BB OB INER CRl4 88) 3,038 3,937 (2,319) 7,360 (5,442) (3,915) 21,132 (17,318)
Provision for accrued retirement benefits to employees SREHG (TS 10N G 8R) 845 275 (96) (902) (592) (637) 2,285 —
Provision for site restoration and decommissioning costs NS |2 0ENEE Gl &) 1,214 815 1,597 59 — — — —
Other provisions ZDMD5 | H=DEMEE a2 &) 1,376 (2,376) 3,468 4,484 (1,461) (25) 5,546 5,024
Net defined benefit liability BREHEHICHRDEBEOEINE (B &) — — — — — — — (776)
Interest and dividend income ZIFERUZMAE S E (15,134) (16,423) (21,873) (13,829) (9,832) (11,393) (16,567) (26,691)
Interest expense STIAFIR 12,389 10,887 3,934 1,274 1,073 1,227 1,518 2,335
Foreign exchange loss (gain) REER @& (1,652) 1,035 10,086 2,379 (3,014) 5,334 16,329 14,105
Equity in (earnings) losses of affiliates RECKBREERK F) (1,349) (1,764) (946) 1,919 (4,933) (6,638) 1,041 5,053
Gain on transfer of mining rights EREEL (33,533) — — — (7,333) (70,260) (50,173) —
Loss (gain) on sales of investment securities REAMEZTEAIE G 2,613 15 (81) — — — (25,449) —
Loss on valuation of investment securities RE A M5 ME — 21,349 31,798 — — — — —
Fc‘gcstvaﬁ”éx"ge’fg%fg'e accounts under production sharing s gem R (A ) OEUEE 105,949 92,147 45724 45653 50,816 53,543 54,086 67,073
(opeaing expendhupey " Procucton sharng SEVENNE GRAZE) OEIE (18955 (2605) (27,0200  (1499%)  (17368)  (21.041)  (21,079)  (60,491)
Accounts receivable—trade 7o L fEHEDRA R (1B INER) (10,385) (39,392) 44,199 (14,638) (11,375) (23,816) 2,795 6,276
Inventories TS ENE EE DR A B8 (HENER) (8,085) (2,274) 2,347 5,844 (222) 194 (3,231) (10,013)
Accounts payable—trade HEANBIBOEINER (B E8) (879) 481 (9,824) 4,718 7,277 6,561 11,029 5413
Accounts receivable—other RINAZ DR (EINER) — (16,985) 27,557 (9,670) 7,693 (19,773) 4,909 (35,287)
Accounts payable—other KILEDIBIER CRl 2 887) — 21,809 (47,812) 13,669 9,698 40,942 (900) (18,142)
Advances received A EOEMNE G4 88) — 10,351 4,229 (1,120) (2,489) 23,890 (24,636) 2,168
Other Z O (3,810) 7,156 (6,489) 3,357 (594) 369 3,091 (5,247)
Subtotal JNEE 663,561 814,795 744,683 532,135 611,289 815,381 774,906 756,118
Interest and dividends received FIBRRUE L EDOZE 20,559 17,514 21,257 16,169 13,079 16,996 19,652 26,932
Interest paid FISDZINEE (11,993) (11,507) (4,800) (1,734) (747) (943) (1,344) (2,381)
Income taxes paid EAREDZINEE (440,146)  (456,806)  (530,789)  (305,198)  (349,526)  (510,742)  (540,868)  (567,156)
Net cash provided by operating activities EXEEHICLDFryvIa - TJO— 231,981 363,994 230,352 241,372 274,093 320,691 252,346 213,513
I Cash flows from investing activities 0 REEHICLDFryra-TJO0—
Payments for time deposits EHFETDFEANICKDZE (17,078) (2,764) (6,463) (9,925) (493) (88,771)  (299,460)  (211,332)
Proceeds from time deposits EHFEEDIREICKDINA 2,797 18,996 4,497 8,430 3,849 6,064 134,161 276,248
Payments for long-term time deposits RIFASORAAICLDZH — — — — (53,500) —  (252,082)  (484,080)
Proceeds from long-term time deposits REFBEESDIREICKDINA — — — — — — 5,000 130,757
Payments for purchases of tangible fixed assets BEEEEEDRFICLDZIL (37,844) (59,465) (88,611) (87,549) (84,235) (68,317)  (189,153)  (323,650)
Proceeds from sales of tangible fixed assets BRETEEEDFTHICKIDINA 955 182 246 86 1,072 314 116 677
Payments for purchases of intangible assets BILEEEEDRBICIDZH (1,778) (2,012) (2,864) (991) (2,535) (1,367) (4,256) (6,170)
Payments for purchases of marketable securities BIMEESDEEIC KD (5,140) (39,948) (19,082) — (11,731) (4,090) (17,709) —
Proceeds from sales and redemptions of marketable BEISOFORUEECEZIA 23643 51494 111451 101,320 112000 136614 366633 285451
Payments for purchases of investment securities BEBMAFONEICLDZ S (109,823)  (112,378)  (137,447)  (156,264)  (724,634)  (238,567)  (90,830)  (24,637)
Proceeds from sales and redemptions of investment securities ~ BEBHEIZSOFTANROEEICK DA 43,609 104 16,530 — 10,846 20,672 70,902 62,433
{’C‘;gfg?g%(‘e’;g‘efu%igab'e accounts under production sharing  w-pewmp e (BAZH) OZH (111,313)  (131,059)  (108,294)  (91,650)  (77.864)  (82,915) (82,695  (104,073)
Decrease (increase) in short-term loans receivable FEHRE TR OE A 88 (8 1E8) (6,523) 10,534 70 77 1,569 3,758 (85) (4,187)
Long-term loans made REFEMIFICR DI (832) (7,452) (5,895) (7,521) (1,134) (38,094)  (141,222) (37,158)
Collection of long-term loans receivable REBEMEOBRNICEKDINA 888 526 762 34 566 3,600 119,238 75,464
Payments for purchase of mining rights HERMEUSC KD H — (15,886) — — (28,044) —  (176,231) (42,733)
Proceeds from transfer of mining rights TEREEICKDINA 6,707 27,890 — — 7,333 71,486 56,799 —
Other <Ot 2,490 (529) (5,068) (7,860) 2,424 (1,252) 11,005 11,438
Net cash used in investing activities BREFHCELDFryIa - TJO— (209,243)  (261,766)  (240,167)  (251,812)  (844,511)  (280,864)  (489,870)  (395,555)
I Cash flows from financing activities I MFEBICLDFryva-J0—
Proceeds from issuance of common stock HIDFITICKDIRA — — — — 521,619 — — —
Increase (decrease) in short-term loans FEERE AT OFIEINER G4 88) (120) (50) 20,933 (20,121) — (40) 991 2,690
Proceeds from long-term debt REMBANICRKDUILA 30,083 40,784 12,040 108,062 56,285 50,913 121,571 74,742
Repayment of long-term debt RABAZOREICKDZH (38,661) (67,745) (66,364) (5,283) (4,712) (4,316) (4,681) (7,759)
Proceeds from minority interests for additional shares DEIRED SDIAFH TR DIRA 3,606 8,344 9,369 4,704 6,418 9,723 55,852 10,289
Purchase of treasury stock BOHADEEICKDH (1,169) (1,104) (3,048) — — — — —
Proceeds from sales of treasury stock BeHROFTAICK DA 22,397 — — — — — — —
Cash dividends paid BoH 2 D37INER (10,791) (24,718) (18,833) (15,306) (18,010) (21,922) (27,385) (25,934)
Dividends paid to minority shareholders DERENDE S EDXINEE (81) (737) (81) (2,972) (13,450) (4,991) (4,991) (4,991)
Stock transfer payment BB ERI DGR (867) (0) — — — — — —
Restricted cash deposit FEZHERIREBICKDINA 9,400 — — — — — — —
Other Tt — — (106) (145) (92) (71) (4,286) (74)
Net cash provided by (used in) financing activities MHEBICLDFryIa - TJO— 13,793 (45,228) (46,090) 68,937 548,057 29,294 137,069 48,961
IV Effect of exchange rate changes on cash and cash V RERURSASYICHIRAER 1741 (4147)  (3519)  (4947) (12015 (2663) 51498 50,752
V Net increase (decrease) in cash and cash equivalents V BERURERZEVOIEINEE (L 8E) 38,273 32,853 (59,425) 53,550 (34,374) 66,458 (48,956) (82,327)
VI Cash and cash equivalents at beginning of the year VI RERUVREERASEVOHERS 151,143 189,416 222,269 162,844 216,395 182,025 249,233 199,858
VI Increase in cash and cash equivalents from newly VI FREECHSRERVESESYO _ _ _ _ 4 750 439 _
consolidated subsidiary YIEE]
VI Decrease in cash and cash equivalents resulting from  VIESERANCH SMERVUBEERFMO _ _ _ _ o _ (858) _
exclusion of subsidiaries from consolidation R
X Cash and cash equivalents at end of the year X RERUREFASVOBRRES 189,416 222,269 162,844 216,395 182,025 249,233 199,858 117,530
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Corporate Information

As of March 31, 2014 2014F3H31HR#%E
Company Name: INPEX CORPORATION & [ESlo T apslea Rty S s
Established: April 3, 2006 & i 2006%F4H3H
Capital: ¥290,809,835,000 BEXE: 2,9081%983735,000M
Company Headquarters: Akasaka Biz Tower, 5-3-1 Akasaka, Minato-ku, & T107-6332 RREBXIRIRS-3-1
Tokyo 107-6332, Japan RBizYT—
Number of Employees (Consolidated): 2,874 REXEH 2,874% (:&4E)
Stock data ¥Xr—45
Authorized Shares: 3,600,000,000 common stocks*', 1 Class A Stock RITOIREM USSR Z@wk( 3,600,000,000% *1. FRIEFAMKT 14k
Total Number of Shareholders and Issued Shares HEHRURITERINORE
Common stocks: 39,546 shareholders / 1,462,323,600 shares*' TiEiat 39,5464 /1,462,323,600%k *!
Class A Stock*2: 1 shareholder (Minister of Economy, Trade and Industry) / 1 share FRTESEMRT 2. 12 (RRBEEKRE)NK

*1 Implemented a stock split at a ratio of 1:400 of common stock at the effective date of
October 1, 2013.

*2 The Company’s Articles of Incorporation stipulate that certain major corporate decisions
require a resolution by the holder of Class A Stock in addition to the approval of the
shareholders’ meetings or the Board of Directors.

*12013F10R 1BZMAFRERE UCEBEHRIN 1 Z4004k(IC D E LTz,
* BHERICBVTIE BE LO—EDERREDREICOVTH IR T CIFIH RS
REBICINA . FRREKIHMERDRENDECHDIEDNEDSNTND,

Major shareholders (Common shares) K#kEDRR (Z@EER) Percentage of
Number of shares  total shares *'
Name HER R (1%) FREE (%)
Minister of Economy, Trade and Industry*2 RBEERE "2 276,922,800 18.94
Japan Petroleum Exploration Co., Ltd. HEREFRE AT 106,893,200 7.31
Mitsui Ol Exploration Co., Ltd. =HOHERGRIARHT 53,154,000 3.63
Japan Trustee Services Bank, Ltd. (Trust Account) HARSRT 1 - U—EREFERITHRASH (EEED) 45,528,500 3.1
JX Holdings, Inc. IX R=)LT « VI AR 43,810,800 3.00
The Master Trust Bank of Japan, Ltd. (Trust Account) BAYZ5— S X MEFERITHA R (FFED) 41,004,300 2.80
The Chase Manhattan Bank, N.A. London S.L. Omnibus Account HFI—A VWY N0 IITA OVRY TR TV A LZINZ PHOUN 40,224,357 2.75
CBNY-Orbis Funds —E—Za1—3F—UF—-ERT7VX 28,738,943 1.97
JP Morgan Chase Bank 385632 JI—E—FEILHY FT—X )V 385632 21,032,265 1.44
State Street Bank and Trust Company 505223 AT—h ZARU—=r VT PR RS~ H2V)NZ— 505223 19,446,693 1.33
*1 Percentage of total shares are for all issued and outstanding shares. * EERFHRAHORITERAR (EE%R) (CHTDE .
*2 Excludes one Class A Stock. *2 BBEERBORBEHRIIICIF. FEEKIESENTULEN,
(%)*
Shareholding by Financial institutions (Including trust accounts) TR (FEOZZ0) 14.08
shareholder type Securities companies SERAE 0.88
MO EIRT W Other domestic corporations ZOMDEPEA 16.69
M Minister of Economy, Trade and Industry RBEEERE 18.94
M Foreign corporations and other HNEENF 46.41
M Individuals and other fBAZ DM 2.87
Treasury stock El=k: 25 0.13

* Percentage of total shares are for all issued and outstanding shares.

Share price range, Trading volume  #ffiF +—k
(Thousands of shares  F#k)  IMonthly trading volume (Left scale) ARIHRE (Féh)

* EERIHABOFRITAERRB(TE%K) (CH I HEIE.

I Price range (Right scale) #kffi (5#) (Yen F3)

—3,600
I II —3,000
I || |I I I II |I
(M
] |
IIIIIIII IIIIII 1 Is —1.800
I I III I .I llll.. 1] 1 II.

600,000 — - ] | (TS LLL) L L) —1,200

450,000 — "
300,000 — — 600

150,000 —

- 0

2006 2007 2008 2009 2010 2011 2012 2013 2014
456789101121234567891011121234567891011121234567891011121234567891011121234567891011121234567891011121234567891011121234567

* Share price and monthly trading volumes have been retroactively adjusted to reflect the impact

of the stock split.

Unit conversion HBifiift&

* BRI OB B RS MR BIDOR B ZE R UOEMEERDBEEE>TND.

Crude oil & Natural gas KAHZR Sales gas BRFEHR LPG LNG
1Kkl = 6.29 bbl (/TLIL) 1cf = 1,000 Btu* 1 ton
1ton = 7.4 bbl 1Bm3 (10fm?3) = 700 thousand ton (LNG) A 1:“1)8 ‘ bp) = 8.8 bbl (Crude ol
1 bbl = 6,000 cf (Natural gas) 100 MMcf/day = 700 thousand ton/y (LNG) ’ (Crudé oil) = 1,400 m?* (Natural gas)

100 thousand bbl (F/tLJL) /day = 4 MMton (B k) /y (LNG)

1T (JB) cf = 1 MMton x 20 years (LNG) (20 MMton)

= 53 MMBtu*

Note: The above conversion figures are estimates. Conversion figures used for production and
reserves in this Fact Book may be different from the above conversion figures. As such, we
do not guarantee those figures’ accuracy as applied to dealing or verification.

* British Thermal Unit

Disclaimer
Information contained in Fact Book 2014 is provided solely for informational purposes and
is not an offer or a solicitation of an offer to buy or sell securities. You are requested to
make investment decisions using your own judgment.

Although the Company has made sufficient effort to ensure the accuracy of information
provided herein, the Company assumes no responsibility for any damages or liabilities
including, but not limited to, those due to incorrect information or any other reason.

Note: Financial figures in this Fact Book have been rounded down to the nearest unit.
Figures in parentheses denote negative amounts.

I RMREEEHEE X770 NIy IICRBOEES  EHECEADRBBELIRE
BIGENDD. Fo. W5 IPIIBRICEATEDEEZRIEL TLEL.
* REME R

REFE

RIT7 O T vo 2014FREHMDSE L LD BRIREDHZENE UTHHER LIBDTY
LU HINDBALTAEEZEFE T S HDTIFHDFEA.

REICHITDRER. RERCEFOHMICEVWTITDONEILIIBBELHLET,
BHABICOVWTEHODERZHL > TEDRI N BRSNICBRICRON D o fBE. 4
HIE—EFEZEDSD OTEHOHFEFBADTTTELIZE,

ZOfthDEREIER
KI7IO TV IDHBRABRICHRDIBER BURBEYDRTCTRRLTVET,
KAPDFMAET A FADEK T .
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EROBRFHORASE

INPEX CORPORATION

Akasaka Biz Tower T107-6332

5-3-1 Akasaka, Minato-ku RREEXRIRS-3-1 K*IFRBiz¥ T—
Tokyo 107-6332, Japan tel: 03-5572-0200

Phone: +81-3-5572-0200 www.inpex.co.jp/

www.inpex.co.jp/english/

Printed in Japan
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