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Crude oil price trend (ICE Brent/ NYMEXWTI/ CIF price in Japan)  ERiRflit&D#ER (ICE Brent / NYMEXWTI /HACIFf@HE)

(US.$/bbl K BILIXLIL)
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120 — | ™= CIF price in Japan B CIF fifit&
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0— : : :
(U.S.$/bbl K RJLISLIL)

Annual average HEFIE 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012
ICE Brent ICE Brent 25.02 28.45 37.97 55.08 66.09 72.68 98.37 62.49 80.25 110.89 113.63
NYMEX WTI NYMEX WTI 25.83 31.04 41.40 56.56 66.22 72.31 99.65 61.80 79.53 95.12 98.21
CIF price in Japan B CIF @ 24.63 29.15 36.39 50.99 64.08 69.02 102.42 60.60 79.20 109.10 119.66
Source: Petroleum Association of Japan (PAJ), etc. Hi# @ FHEhERED *2012: From January to June  *2012%F(&. 1ANS6RFT

LNG (CIF) price trend in Japan LNG(H 7 CIF) flil&D¥##

(U.S.$/ton K RIL/ h2)
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Annual average BETHE 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012
LNG (CIF) price LNG CIFffi#& 22040  246.02  267.28 31196 36754 39868  647.29  467.19  563.88  762.03  870.57
Source: Petroleum Association of Japan (PAJ) HiEf @ 3R *2012: From January to June  *2012%F(&. 1AD'S6BFT

Steel products (steel plate) price trend in Japan B A& (Z17) gD

(¥ton A/ b))
150,000 — | == Average of the high and low prices & ZEDFE

100,000 —

50,000 —
o—1 5 5 5 5 5 5 5 5 : :
(¥/ton A/ b2)
Annual average HEHIE 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012
Steel products (steel plate) price ##4 (Z4R) ffiA& 40,500 45,667 75,125 83,333 80,500 81,000 117,542 102,167 87,708 87,667 84,333
Source: Japan Metal Daily HHi#8 : HHIExEHE *2012: From January to June *2012#(&. 1AN'S6HFT

‘ INPEX CORPORATION Fact Book 2012



Exchange rate trend (Japanese yen against U.S. dollar) FDXMERILSEL — b DR
(¥WUS.$ A/ KEIL)
140 — :
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(¥US$ FKRIL)
2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012

Average exchange rate R 125.34 115.99 108.23 110.21 116.38 117.84 103.46 93.58 87.81 79.84 79.75

Source: Mizuho Corporate Bank  Hiff © HF(E I —RKL— MRIT *2012: From January to June *2012%(&. 1BD'S6BFT

World stock markets (2002/1=100) ttFRo#%RE (2002415 =100)
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Reference: INPEX’s share price performance vs. TOPIX (2006/4=100)
SE KM/ T7 A= X CFTOPIX. 2006545 =100)
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Market Data ¥—ovhkF—%

Market Data (worldy ¥—%y b F—4% (%)

World primary energy consumption 2011 #EO—RIRXILF—HEE20115F

(Million tons oil equivalent FUHHRE ST b2) (%)

M Crude oil J5m 4,059.1 33.1%

B Natural gas KAAAX 2,905.6 23.7%

Total &5t 1 Coal B 37243 30.3%
12'274.6 M Nuclear power RFH 599.3 4.9%
Million tons oil equivalent W Hydroelectricity *7 7915 6.4%
EREE N W Renewables BEYgEIRILF— 194.8 1.6%
Total a5t 12,274.6 100.0%

Source: BP “BP Statistical Review of World Energy 2012
88 BP [BP Statistical Review of World Energy 2012

Proved reserves by region and reserves to production ratio (RP ratio) (as the end of 2011)
ISR ERIERE & TRER 2011 F KK R)

Crude ol Natural gas
[ KAHX

Total &t a5t

Total

RP ratio (years) RP ratio (years)
1'652'6 AIRFH () 7'360'9 AIERFER(F)
Billion bbl Trillion cf
I 54.2 Yecf 63.6
(Billion bbl +f&/ L)L) (%) (Trillion cf J&cf) (%)
M North America BN 217.5 13.2% M North America Bl 382.3 5.2%
Central, South America SREaK 325.4 19.7% Central, South America HEAK 267.7 3.6%
M Europe, Eurasia BN - 1—53 7 141.1 8.5% M Europe, Eurasia - =537 2,778.8 37.8%
W Middle Fast thiR 795.0 48.1% W Middle Fast e 2,826.3 38.4%
W Africa 7IUnh 132.4 8.0% B Africa 7IU7 513.2 7.0%
W Asia Pacific FIT - KEE 413 2.5% W Asia Pacific FIT - KE3¥ 592.5 8.0%
Total ast 1,652.6 100.0% Total =5 7,360.9 100.0%
Source: BP “BP Statistical Review of World Energy 2012 Source: BP “BP Statistical Review of World Energy 2012
H{#8:BP [BP Statistical Review of World Energy 2012 181 BP [BP Statistical Review of World Energy 2012
World oil and gas production it SRDRiH - KA RAEEEDHB
(Thousand bbl/day /L)L H) (Billionm* & m?3)
100,000 — M Crude oil (Left scale) Fod (Acidh) M Natural gas (Right scale) RRAR () — 4,000
80,358 81,391 81,687 81,729 82,335 80,732 82,480 5 |70 283'575 32762
74,767 74,493 76,860 2 2,955.9 e
75,000 — . — 3,000
50,000 — — 2,000
25,000 — — 1,000
0— — 0

2001

2002 2003

Source: BP “BP Statistical Review of World Energy 2012
H{#8:BP [BP Statistical Review of World Energy 2012

2004 2005 2006 2007 2008 2009 2010 2011

‘ INPEX CORPORATION Fact Book 2012



Volume of global trade (Crude oil) #HFROFHESE ‘Th‘é:sa”d bbi/day *’;‘:1“/@
2011 ojenrgzeOW” share of total*
201005 2011FD2EIC
2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 01EADEINE" w9 2EE"
Imports A
u.s. FAUN 11,357 12,254 12,898 13,525 13,612 13,632 12,872 11,453 11,689 11,337 (3.0%) 20.8%
Europe N 11,895 11,993 12,538 13,261 13,461 13,953 13,751 12,486 12,094 12,086 (0.1%) 22.1%
‘Japan EEN 5,070 5314 5,203 5,225 5,201 5,032 4,925 4,263 4,567 4,491 (1.7%) 8.2% ‘
Rest of World ZODh 16,291 17,191 18,651 19,172 20,287 22,937 23,078 24,132 25,160 26,666 6.0% 48.9%
Total World =51 44,613 46,752 49,290 51,182 52,561 55,5554 54,626 52,333 53,510 54,580 2.0% 100.0%
Exports []
u.s. FAUB 904 921 991 1,129 1,317 1,439 1,967 1,947 2,154 2,573 19.4% 4.7%
Canada HhF4 1,959 2,096 2,148 2,201 2,330 2,457 2,498 2,518 2,599 2,804 7.9% 5.1%
Mexico X+ 1,966 2,115 2,070 2,065 2,102 1,975 1,609 1,449 1,539 1,487 (3.4%) 2.7%
Central, South America FEIK 2,965 2,942 3,233 3,528 3,681 3,570 3,616 3,748 3,568 3,763 5.5% 6.9%
Europe N 2,234 2,066 1,993 2,149 2,173 2,273 2,023 2,034 1,888 2,065 9.4% 3.8%
Former Soviet Union  [HVi&E 5,370 6,003 6,440 7,076 7,155 8,334 8,184 7,972 8,544 8,688 1.7% 15.9%
Middle East R 18,062 18,943 19,630 19,821 20,204 19,680 20,128 18,409 18,883 19,750 4.6% 36.2%
North Africa 77U AH 2,620 2,715 2,917 3,070 3,225 3,336 3,260 2,938 2,871 1,930 (32.8%) 3.5%
West Africa mroun 3,134 3,612 4,048 4,358 4,704 4,830 4,587 4,364 4,601 4,655 1.2% 8.5%
Asia Pacific? TFIT-KFE? 3,848 3,978 4,189 4,243 4,312 6,004 5,392 5,631 6,226 6,233 0.1% 11.4%
Rest of World Z DAt 1,551 1,361 1,631 1,542 1,359 1,656 1,363 1,323 637 631 (0.9%) 1.2%
Total World &t 44,613 46,752 49,290 51,182 52,561 55,5554 54,626 52,333 53,510 54,580 2.0% 100.0%
Source: BP “BP Statistical Review of World Energy 2012" HiBR: BP [BP Statistical Review of World Energy 20121
*1 Annual changes and shares of total are calculated using thousand barrels daily *1 AstOFEELE2WHE. FINUIL/BOMFEERLUTEHEL TS,
figures. *2 BAERRS . 2007 FLLFIDA > RROZDM7 V77 KFEFEEBDE SR
*2 Excludes Japan. Excludes trade between other Asia Pacific countries and India
prior to 2007.
Volume of global trade 2011 (LNG) #HROLNGEZE (2011%) Billionm® +&m?)

From Export Countries  &itHE

Trinidad & Russian UAE Equatorial Total

Tobago Federation 7357 Guinea Australia Indonesia Imports
To Import US. RUZ5—F- Peru Belgium Norway Spain O¥7 Oman Qatar ERE Yemen Algeria  Egypt #&F=7 Libya Nigeria #—Ab Brunei AYF Malaysia BWAE
Countries AR TAUA T N)b— NVF= JOI—ANAY ERB FY=Y A= @8 AIAY PLIIUP IVT HEE  UEP HAIYIU7 SUT JRA VYT JL—IY7 A
North America  JtK — 49 11 — 04 — — — 65 — 19 — 1.0 — = 12 — — 03 — 174
us. FAUA — 38 05 — 04 — — — 26 — 17 — 1.0 — 01 - — — — 100
Canada aba) — 1280 — — — — — 2 — = — = — = — = — — ES
Mexico A%y — — 07 — - - — — 18 — 02 —_ = - — 12 — — 03 — 4.0
Central South ok 04 61 — — 01 02 — — 17 — 05 — 02 12 — 05 — — 01 — 109
Argentina FIBYFY — 30 — — — 0.2 - — 07 — — — 0.1 — — 04 —- — — — 44
Chile FU 0.1 13 — — - — — — 06 — 05 — 0.1 1.2 — — — — 01 — | 39
Other countries ~ Z DAt 0.3 8 — — 0.1 - - — 04 - — — — 01 - — — — 217
Europe ERsE7N 03 39 19 03 26 02 — 02 434 — 12 168 43 — BONH 157 = — B — — S0
Belgium N)bF— - 01 - - - - — — 61 — 03 01 — — — 01 — — — — 66
France ISVR - 04 - - 05 - — — 32 — 02 57 09 — 36 — — — — 146
Italy A5UT — 02 — — 02 02 — — 6l — = 16 05 — = — =1 — 1 — sy
Spain ARAY 02 25 19 02 3 — — 02 48 — — 40 23 — 0.1 66 — — — — 242
Turkey 1] — - = = —- - - — 06 - — 40 04 — 3 - — — — 62
United Kingdom A+ 0.1 o6 — — 04 — — — 219 — 07 0.2 0.1 — = 130 — —F—1 — 258
Other countries DAt — 0.1 — 0.1 02 — - — 07 — — 1.1 02 —_ = 28 — — — —| 51
Middle East R — 03 — — — 0.1 — — 24 01 = — 0.1 — 09 03 — — 05 46
Asia Pacific PIU7-R¥%# 13 37 20 03 09 02 144 108 486 79 54 03 30 40 — 76 256 94 288 328 207.3
China hE 02 05 0.1 — — — 03 — 32 — 11 — 02 02 — 10 50 — 27 21 16.6
India AVR 04 06 — — 0.1 — — 01 130 02 02 0.2 06 — 14 02 — — 02 171
Japan ZES 05 04 05 03 02 02 98 54 158 77 03 01 09 20 — 27 190 84 126 203 107.0
South Korea BE 02 22 10 0.1 04 — 39 50 11 — 37 — 06 11 — 1.5 1.1 1.0 108 56 493
Taiwan =) — 01 0.1 — 02 01 03 02 53 01 02 — 07 08 — 09 04 — 26 45 163
Thailand 54 — — BBy — — — 02 —| 03 —| — - = — = 02 — — 01 — 1.0
Total Exports ~ EHEBSGE 20 189 51 06 40 0.7 144 1091026 80 89 171 86 53 0.1 259 259 94 29.2 333 3308
Source: BP “BP Statistical Review of World Energy 2012” H{#8: BP [BP Statistical Review of World Energy 2012
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Market Dataapan) ¥—ov b F—% (a5

Crude oil and natural gas production (Japan) Eili- KAHREEEO#E (H4)

(Thousand kI F ki)

(Millionm? &7 m3)

1,000 —
' 3,706 917
325 8533343
800— 761
600 —
400 —
200—
07
2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010
(Thousand kI~ FkI) 761 734 756 830 860 9N 905 979 973 917 853
W Crude ol FUH (Thousand bbl/day
UL B) 13.1 12.6 13.0 14.3 14.8 15.7 15.6 16.9 16.8 15.8 14.7
(Millionme BT m3) 2,499 2,466 2,752 2,814 2,957 3,140 3,408 3,729 3,706 3,555 3,343
B Natural gas KRR (Thousand BOE/day
N . 42. 42. 46. 48. 4 . . . 2 . 7/
R ET (UL ) * 6 0 6.9 8.0 50 53.5 58 63.5 63 60.6 57.0
Source: “Handbook of Energy and Economics Statistics in Japan 2012" HE [TR)LF— - AR EE2012)
* Data calculated from “Handbook of Energy and Economics Statics in Japan 2012." IRIVF— - BB EE2012] KO HHECTTER.
Primary energy supply (Japan) —RIRIL¥—#iaRiE (H4)
(10"%kcal)
600,000 558651 540335 548409 550,511 566,031 565455 562,849 563,749 550910 545,749

515,918

500,000 —
400,000 —
300,000 —
200,000 —
100,000 —
07
(100 kcal)
2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010
Renewables, etc. FILRILF—fth 7,333 7,069 7,349 7,661 7,603 7,674 7,775 8,017 7,653 7,429 7,704
M Nuclear power RFAH 69,241 68,770 63,445 51,603 60,725 64,139 63,859 55,526 54,326 58,876 60,661
M Hydroelectricity K7 19,253 18,674 18,367 21,248 20,964 17,031 19,426 16,522 16,797 16,964 17,861
M Gas AR 73,398 72,002 74,321 78,964 78,427 78,806 86,119 92,968 92,721 90,242 95,511
M Crude oil pay:: 289,204 271,216 275,742 278,203 275,154 281,136 268,312 268,127 258,663 235,702 242,392
W Coal ak 100,222 102,604 109,185 112,832 123,158 116,669 117,358 122,589 120,750 106,705 121,620
Total =13 558,651 540,335 548,409 550,511 566,031 565,455 562,849 563,749 550,910 515,918 545,749
Source: “Handbook of Energy and Economics Statistics in Japan 2012" HE [ITR)LF— - AR EE2012)
Petroleum product demand by sector (Japan) EBFIRIGHERFEE (H4)
(Million tons  EJHHREETG M)
250 —
215 2168 2189 2164 2151y 5000
200 — S 1954
E 180.2 177.2 1783
150 —
100 —
50 —
0— _— 5
(Million tons  ESHIREF T h2)
2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010
Electric power B 24.8 224 25.5 26.4 24.6 25.6 215 25.7 23.0 17.0 18.3
= Non-energy* FETRILF—* 7.2 6.9 6.7 6.0 5.8 5.4 5.4 5.2 4.5 4.5 44
Transportation EE 88.9 89.2 89.1 88.8 89.9 88.8 87.8 85.5 82.4 81.0 81.8
M Household R&E 37.1 35.0 36.4 35.1 35.1 35.8 32.6 30.8 271.7 26.9 27.6
M Industrial (Manufacturing) ~ EE3 (B5) 74.0 71.5 72.7 73.4 72.0 70.2 68.0 64.5 57.2 56.7 56.6
M Industrial (Non-manufacturing) EE2 GFE5E) 14.8 14.2 14.0 13.1 12.4 1.7 10.2 9.5 8.4 8.0 7.9
Demand Total RIEBES 221.9 216.8 218.9 216.4 215.1 211.8 204.0 195.4 180.2 177.2 178.3

Source: “Handbook of Energy and Economics Statistics in Japan 2012”
* Grease, Paraffin, Asphalt and Lubricant
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Crude oil imports to Japan by supply country b ED s ERIFH#HA =

(Thousand kI F kI)
300,000 —
254,604
250,000 — 239,784 241,898 244,854 241,805 249010 38649 242,029 34406
211,656 214,357
200,000 —
150,000 —
100,000 — = . [ B . N N e e
50,000 —
a 111 Tt
(Thousand kI kI
2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010
Saudi Arabia YOIFPSEF 54,898 53,365 54,228 55,704 63,380 72,789 69,149 66,873 66,136 62,384 62,562
UAE 7S TEREER 65,112 57,200 55,496 59,479 60,456 61,089 62,496 57,678 53,517 45,182 44,767
M Iran >V 29,229 29,874 33,418 39,507 36,382 32,425 26,889 29,546 27,849 23,002 20,944
M Iraq 420 3,586 589 456 3,312 3,636 1,742 2,259 2,161 3,082 4,782 6,986
Kuwait Ig91—h 18,839 17,219 16,801 18,202 17,887 17,872 16,874 16,677 19,570 16,318 14,938
™ Neutral zone* [=shvaiil R 13,843 12,433 9,527 8,810 5,640 4,952 5,240 4,541 4,117 4,174 4,118
M Other Middle East Z DAt 36,345 40,157 36,341 31,630 28,959 30,907 29,315 31,748 31,580 33,656 31,382
M Indonesia AV RRIT 12,255 10,391 9,716 8,871 7,893 7,646 6,606 7,858 6,419 4,193 5,155
B Other Southeast Asia ZDMEREII7 6,865 6,232 5,168 4,881 4,015 4,494 3,343 4,807 4,062 2,268 2,258
M Other Z DAt 13,632 12,323 20,747 14,457 13,558 15,094 16,479 20,140 18,076 15,697 21,247
Total Imports BMASE 254,604 239,784 241,898 244,854 241,805 249,010 238,649 242,029 234,406 211,656 214,357
Source: “Handbook of Energy and Economics Statistics in Japan 2012 HE [ITR)LF— - AR EE2012)
* Saudi-Kuwaiti neutral zone *HOITSEFET D T— SOBOHRIE
LNG imports to Japan by supply country b EDHIEEIRILNGE#HAE
(Thousand tons  Fh>)
80,000 — 20562
63300 03306 8135 gomy O
60000— 54157 54421 55018 o008 SBOIE 1 ST017 e - —— e
40,000 —
07
(Thousand tons ~ F k)
2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010
M Yemen AIAY — — — — — — — — — — 119
Russia a¥r — — — — — — — — — 4,339 5,978
W Equatorial Guinea mEF=r — — — — — — — 561 1,174 1,345 294
M Norway /I T— — — — — — — — 61 62 — —
B Egypt IITh — — — — — 118 556 1,627 1,270 — 545
Nigeria FA4ITUF — — — — 112 —_ 165 1,020 1,820 233 756
Trinidad & Tobago ~NJZH—R- D — — — 56 55 56 276 599 339 163 1M1
B Oman IN—= 123 681 867 1,656 1,104 1,101 2,864 3,699 3,064 2,785 2,661
Qatar NY—=IL 6,000 6,386 6,640 6,608 6,762 6,396 7,707 8,129 8,095 8,011 7,720
W Algeria ZILITUT — — — — — 56 184 948 491 60 —
Australia FT—AKSUT 7,211 7,489 7,212 7,644 8,612 10,456 12,606 11,816 12,174 12,457 13,248
Malaysia XU—v7 10,923 11,296 10,881 12,219 13,154 13,136 12,220 13,252 13,339 12,570 14,617
M Indonesia AV RRYT 18,123 16,444 17,522 17,490 15,545 13,813 13,951 13,605 13,949 12,746 12,930
B UAE 7o IEREER 4,802 4,853 4,633 5,256 5,107 5,371 5,262 5,571 5,549 5,092 5,085
W Brunei T)bz=A 5,715 6,004 6,011 6,367 6,357 6,165 6,393 6,641 6,110 5,988 5,940
VA FAUH 1,260 1,266 1,253 1,242 1,210 1,250 1,127 776 699 563 557
Total Imports BMASE 54,157 54,421 55,018 58,538 58,018 57,917 63,309 68306 68,135 66,354 70,562

Source: “Handbook of Energy and Economics Statistics in Japan 2012”

HE: [TRILF— - BERETEE2012)
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LNG consumption by sector (Japan) LNGDHRELRHE=E (HA)

(Thousand tons  Fh>/)

80,000 —
60,000— 54,500 N.A.

40,000 —

20,000 —

07
(Thousand tons  F /)

2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010

W Industrial fuels T%H 667 N.A. N.A. N.A. N.A. N.A. N.A. N.A. N.A. N.A. N.A.
m City gas AR 15,989 15,084 16,647 17,625 18,878 20,539 23,288 24,697 24,148 23,847 25377
W Electric power ==l 37,844 38,175 37,914 39,063 37,170 34,640 38,177 42,105 41,034 40,889 42,392
Total aEt 54,500 N.A. N.A. N.A. N.A. N.A. N.A. N.A. N.A. N.A. N.A.
Imports WAE 54,157 54,421 55,018 58538 58,018 57917 63309 68306 68135 66,354 70,562

Source: “Handbook of Energy and Economics Statistics in Japan 2012”

HE: [TRILF— - REHRETEE2012)

Breakdown of city gas production, purchases in Japan by raw material source (Japan)
FRRBIPHAREE -BARE (—ROIA5EEE) (HA)

(10%kcal)
500,000 —
400,000 — a0t M8752 370566 357058 35617 369489
79205 289,791 307,869 4
300000— 553475 257426 = .
200,000 —
100,000 —
07
(109 kcal)
2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010
B Others Z DAty 7 8 8 8 8 " 12 9 9 9 13
B Natural gas KA 14,581 14,808 16,191 17,416 18,303 20,455 23,299 29,513 28,932 27,518 27,246
B NG LNG 206,467 213,203 234,632 248,616 268,043 293,738 312,684 328,723 316,815 312,619 329,698
Coal-based gas R 2,287 1,855 1,882 1,363 653 476 344 136 6 — —
B Crude oil-based gas BRI 30,130 27,552 26,493 22,388 20,862 18,333 12,413 12,185 11,296 11,465 12,533
Total aat 253,472 257,426 279,205 289,791 307,869 333,014 348,752 370,566 357,058 351,611 369,489
Source: “Handbook of Energy and Economics Statistics in Japan 2012" HER [ITRILF— - BERETEE2012]
Gas sales volume by sector (Japan) F&BIAZERFTE (H4)
(10%kcal) 392,820
400,000 — 358,961 345050 '
324,592 337619 ,050 338,374
301,382
_ 286,146 '
300,000 250173 254,056 274,338
200,000 —
100,000 —
07
(10° kcal)
2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010
W Others Zfth 21,206 21,834 23,924 24,494 26,784 28,589 27,602 29,267 28,520 28,857 31,281
B Industrial T%H 93,443 97,626 110,229 120,303 132,852 147,808 164,515 181,522 172,468 167,069 216,117
B Commercial EE3E] 40,612 41,042 43,458 44,285 47,115 48,919 47,853 49,444 47,604 46,161 47,534
B Residential REEF 94,912 93,554 96,727 97,064 94,631 99,275 97,650 98,728 96,458 96,287 97,889
Total aat 250,173 254,056 274,338 286,146 301,382 324,592 337,619 358,961 345,050 338,374 392,820

Source: “Handbook of Energy and Economics Statistics in Japan 2012"

HE: [TRIVF— - #EREER2012]
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Index Data EEF—%

Profitability Indices (Consolidated) UXZEHEIEAR case)

(¥ million BHH)

Years ended March 31 3A3BICRT UcEEFE 2007 2008 2009 2010 201 2012
Net sales pplit= 969,712 1,202,965 1,076,164 840,427 943,080 1,186,731

Crude oil GVl 607,400 783,465 650,352 486,920 557,910 726,222

Natural gas RAHRX 332,937 391,090 398,266 326,412 356,247 429,065

Other Zfth 29,375 28,409 27,545 27,094 28,921 31,443
Cost of sales 5o LR 343,794 390,554 319,038 298,167 334,833 395,442
Gross profit 5T LHEFI & 625,918 812,410 757,126 542,259 608,247 791,288
Operating income l=E Sk 559,077 714,21 663,266 461,667 529,742 709,357
Net income AR 165,091 173,245 145,062 107,210 128,699 194,000
EBIDAX* EBIDAX* 321,787 382,649 275,865 242,539 274,929 362,595
Gross margin Pt orlkaEs 64.5% 67.5% 70.4% 64.5% 64.5% 66.7%
Operating margin FoLEE AR 57.7% 59.4% 61.6% 54.9% 56.2% 59.8%
Net margin o LB AR E 17.0% 14.4% 13.5% 12.8% 13.6% 16.3%

* Earnings before interest, depreciation and amortization, and exploration

==
Gl

Netsales TL&E

(¥ million BE7HM)
1,500,000 —

1,202,965 1,186,731
1,200,000 — 8409, 1,076,164

969,712

2007/3 2008/3 2009/3 2010/3 2011/3 2012/3
Other ZDfih

¥ Natural gas KRR

W Crudeoil BT

Operating income, Operating margin
EXfm. T LREXNRE

(¥ million B873F) (%)

800,000 — —80

714,211 709,357
663,266 ‘

529,742 XX
559,077 "
600,000 — 549%  96.2% —60
61.6%]
461,667
400,000 — —40
200,000 — —20
-0

2007/3 2008/3 2009/3 2010/3 2011/3 2012/3
=E Sl
T LEEENEE

M Operating income
Operating margin

¢ EBIDAX = Net income + Minority interests + Deferred tax + (1 - Tax rate) x
expense — Interest income) + Exchange profit and loss + Depreciation and amortization
+ Amortization of goodwill + Recovery of recoverable accounts under production
sharing (capital expenditures) + Exploration expenses + Provision for exploration
projects + Provision for allowance for recoverable accounts under production sharing

 Gross margin = Gross profit / Net sales
¢ Operating margin = Operating income / Net sales
¢ Net margin = Net income / Net sales

Cost of sales & LIRff Gross profit, Gross margin
5o E#AIZEE., T LEBAES
(¥ million BAM) (¥ million BE7M) (%)
500,000 — 1,000,000 — —100
812,410
400,000 — 390,554 395442 800,000 — 757,126 608’247791'288
343,794 319,038 334,833 625918 o BEE
298,167
300,000 — 600,000 — 542,259 60
200,000 — 400,000 — 40
100,000 — 200,000 — 20
0— 0
2007/3 2008/3 2009/3 2010/3 2011/3 2012/3 2007/3 2008/3 2009/3 2010/3 2011/3 20123
B Gross profit 75 E#F%
Gross margin - 75L& #EFEEE
Net income, Net margin EBIDAX
LEARERIE, St LR EARA R EBIDAX (FI$A Ly - (B #] - BRELE mIF )
(¥ million BAM) (%) (¥ million BAM)
200,000 — 194,000 —40 400,000 — 382,649
173,245 362,595
165,091 31787
150,000 — 145,062 —30 300,000 — 275,865 274929
128,699 : .
107 210
100,000 — —20 200,000 —
50,000 — —10 100,000 —
0— -0 0—
2007/3 2008/3 2009/3 2010/3 2011/3 20123 2007/3 2008/3 2009/3 2010/3 20113 2012/3
B Netincome SEBfGRI%H
Net margin  75_E& = HAFER R
(Interest o EBIDAX (FIILL - 2] - AL ERIFRR) = HEIMF R + DEMEIBH HEAKER
BE+ (1 —RHBE) X GRS —Z0FAE) + AREBR HRMENE+DON
AIBENEE + A EEY IR ENE (B A ) DEIUNEE + RILE + RINE XS | LR AR+
EEYLOINEES I HT @A
o T e FImE=F LA TS
o T FREEMNBER=2%FAR TS
o 75 _FE LERMA TS = LA R LS
ERaHREFAERSE 77/ v 02012 08

* ALY - (RAD - BRINEAOA T

=3
o
)
X
O
Q
o
Q
-
E{:
S
N
|
Ry




09

Index Data EEF—4%

Efficiency Indices (Consolidated) FIZEMEIEIR care)

Years ended March 31 3A3MBICRT UcEEFE 2007 2008 2009 2010 2011 2012
Total assets turnover (Times) HEE DR (E) 0.64 0.70 0.60 0.44 0.40 0.41
Net assets turnover (Times) fEEEE CIER R ([E) 0.99 1.04 0.83 0.59 0.53 0.54
Return on equity (ROE) HEEAFZRE (ROE) 17.7% 15.8% 11.9% 8.1% 7.6% 9.3%
Net return on average capital SOEMEEATIEE (Ry NROACE)  20.4% 21.4% 14.6% 10.5% 10.8% 16.0%
employed (Net ROACE)
Return on assets (ROA) HEEF] TR (ROA) 10.9% 10.1% 8.1% 5.7% 5.5% 6.8%
Total assets turnover Net assets turnover Return on equity (ROE)
REERERE E E MR HEEXRFIZER (ROE)

(Times [E1) (Times 1) (%)

1.0— 15— 25—

08— 20— 17.7%

10— Q 15.8%
06— ) . 15—
ot 7 050 099 11.9%
: 083
04— 10 —
044 041 05— 059
0.40 . 053 054 81% 9.3%
02— 5— ' 7.6%
0— 0— 0—

2007/3 2008/3 2009/3 2010/3 2011/3 2012/3

2007/3 2008/3 2009/3 2010/3 2011/3 2012/3

2007/3 2008/3 2009/3 2010/3 2011/3 2012/3

Net ROACE Return on assets (ROA)
HERREARFIZEER (R FROACE) HWEEMZEE (ROA)
(%) (%)
30— 20—
24— 20.4% 21.4% 15—
18— 16.0%
10—
10.9% o
12— 14.6% 10.1%
8.1%
105% 10.8% 5_ 6.8%
6— 5.7%  55%
0— 0—
2007/3 2008/3 2009/3 2010/3 2011/3 2012/3 2007/3 2008/3 2009/3 2010/3 2011/3 2012/3

o Total assets turnover = Net sales / Average of total assets at the beginning and end
of the fiscal year

o Net assets turnover = Net sales / Average of net assets at the beginning and end of
the fiscal year

¢ ROE = Net income / Average of net assets excluding minority interests* at the
beginning and end of the fiscal year

¢ Net ROACE = (Net income + Minority interests + (Interest expense — Interest
income) X (1 -Tax rate)) / (Average of sum of net assets and net debt* at the
beginning and end of the fiscal year)

¢ ROA = Netincome / Average of total assets at the beginning and end of the
fiscal year

* See page 11

‘ INPEX CORPORATION Fact Book 2012

o MEEDRE=T 5 HEHRTOREE

o MEELEE =7t L5 MEHRTIONEE

o BhEEAFEE (ROE) = HHFLFIR/ BCEER * DRHECHROFIIE

o FORAEEAR (R Y b ROACE) = (HH#EF & + MMM EIER + GTILFIR —
FHRAR) X (1 -RWKEK)) / WEERCEENFAE* OESTOME SR
D7)

o HEEAN I (ROA) = ZHIHA G/ B R T EE

FNAR—VESBRIEE W,



Productivity Indices (Consolidated) 4 BE MR ate)

(¥ million B/HM)
Years ended March 31 3A31HICET UfcERFE 2007 2008 2009 2010 201 2012
Number of employees (End of the fiscal year) HAFRIEXEELE (N) 1,672 1,724 1,814 1,870 1,854 2,146
Net sales per employee EEE—ANZHOT LS 583 708 608 456 506 593
Operating income per employee MEEE— NSO EXA T 336 421 375 251 284 354
Ordinary income per employee EEE— NSO RBEF G 352 404 348 240 273 383
Net income per employee EEE— NS D L HIHEF) 99 102 82 58 69 97

Number of employees
(End of the fiscal year)
HIRHEREH
(Employees A) 2146
2,000 —

1,870 1,854
1,814 l
1,672 1,724

1,500 —
1,000 —

500 —

2007/3 2008/3 2009/3 2010/3 2011/3 2012/3

Ordinary income per employee
HEBE—AHEOEENR

(¥ million BE73M)

500 —

400 —

352

300 —

200 —

100 —

07
2007/3 2008/3 2009/3 2010/3 2011/3 2012/3

 Net sales per employee = Net sales / Average number of employees at the

beginning and end of the fiscal year

 Operating income per employee = Operating income / Average number of

employees at the beginning and end of the fiscal year

Net sales per employee

Operating income per employee
HEE—ANHEDTLER

HEBE—AHLDEENE

(¥ million BE7HM) (¥ million BE7M)
800 — 500 —
708
a1
600 400 —
B 336
300 —
400 —
200 —
200 —
100 —
0— 0—

2007/3 2008/3 2009/3 2010/3 2011/3 2012/3

2007/3 2008/3 2009/3 2010/3 2011/3 2012/3

Net income per employee
fEEBE— AL/ h LA

(¥ million BHM)
120 —
90 —
60 —
30 —
07

2007/3 2008/3 2009/3 2010/3 2011/3 2012/3

e EEBE—ANHCOT LE=TT LS HEMRTHOREREY

¢ EEB-—AHOEXRAE =28 HMEHRTOREEY

¢ EXBE—AZCORERH=REN R MERRTOEREH

o IEEE— AHC D LA = LA S BB R T O REH

¢ Ordinary income per employee = Ordinary income / Average number of

employees at the beginning and end of the fiscal year

¢ Net income per employee = Net income / Average number of employees at

the beginning and end of the fiscal year

EREnREFEaRiatt 7777 v 02012
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Index Data EEF—%

Stability Indices (Consolidated) BEMEIEIR )

(¥ million B73MA)
Years ended March 31 3A318(CHT UIcBEFE 2007 2008 2009 2010 2011 2012
Total assets HEE 1,608,106 1,807,900 1,768,044 2,013,778 2,680,379 3,066,397
Net assets excluding minority interests El=i-£:N 1,028,894 1,157,370 1,271,122 1,387,499 1,996,888 2,179,251
Interest-bearing debt BHTFam 248,969 194,087 164,246 240,382 273,147 318,774
Net debt faEfFasi (169,664) (328,351) (324,108) (349,211) (688,806) (874,116)
Equity ratio Bo&EALLE 64.0% 64.0% 71.9% 68.9% 74.5% 71.1%
Current ratio MENE 178% 174% 200% 216% 194% 247%
Fixed ratio BT 110% 107% 107% 110% 110% 99%
D/E ratio afElE 24.2% 16.8% 12.9% 17.3% 13.7% 14.6%
Interest-bearing debt / Total capital employed BFEE/ERABEX 18.7% 13.5% 10.8% 13.9% 11.5% 12.1%
Net debt / Net total capital employed AN TFafl fEERRER (18.6%) (36.1%) (31.2%) (30.6%) (48.9%) (60.7%)
Total assets Net assets excluding minority Interest-bearing debt, D/E ratio
waEE interests, Equity ratio B TFEE AfELX
BCEH . BCEXRLILE
(¥ million &E73M) (¥ million E7AM) (%) (¥ million &) (%)
4,000,000 — 2,500,000 — —120 400,000 — — 140
2,179,251
1,996,888
3066397 2,000,000 — 1.387.499 318774
3,000,000 — T — 90 300,000 — 273.147 —30
1,271,122 248,969 ]
1,157,370 4 240,382
1,500,000 — 1,028,894
1807000 2013778
2,000,000 — 0100 68,004 0 — 60 200,000 — -2
1,608,106 1000000 — e
1,000,000 — — 30 100,000 — —10
500,000 —
0— 0— — 0 0— -0
2007/3 2008/3 2009/3 2010/3 2011/3 2012/3 2007/3 2008/3 2009/3 2010/3 2011/3 2012/3 2007/3 2008/3 2009/3 2010/3 2011/3 2012/3
I Net assets excluding minority interests  BE2&4 B Interest-bearing debt  BFIFEE
Equity ratio EHCEARHE D/Eratio EafittsR
Current ratio Fixed ratio Net debt, Net debt /
TENEEER ElZE Lb 3= Net total capital employed
HENFaRE
HENFaRE/MERKES
(%) (%) (¥ million B7HM) (%)
300— 200 — 250,000 — — 20
- -169,664 -328,351 -324,108 -349,211 -688,806 -874,116 B
247% 150 —
2007 0/ 0 0/ 0/
200% 216% o 110% 4070 1079 110% 110% o0 20000 O ~
178% 1749 100 — ~18.6%
_ -31.2% _
. 500,000 361% 2" 5060 40
50 — —48.99
750,000 — 18.9% — 60
0— 0— —1,000,000 — —-80

2007/3 2008/3 2009/3 2010/3 2011/3 2012/3

¢ Net assets excluding minority interests = Net assets — Minority interests

¢ Interest-bearing debt = Short-term loans + Long-term debt

¢ Net debt = Interest-bearing debt — Cash and cash equivalents — Time deposits —
Certificate of deposits — Public and corporate bonds and other debt securities with
determinable value

o Equity ratio = Net assets excluding minority interests / Total assets

o Current ratio = Current assets / Current liabilities

o Fixed ratio = Fixed assets / Net assets excluding minority interests

o D/E ratio = Interest-bearing debt / Net assets excluding minority interests

o Interest-bearing debt/ Total capital employed = Interest-bearing debt / (Net assets
+ Interest-bearing debt)

o Net debt/ Net total capital employed = Net debt / (Net assets + Net debt)

‘ INPEX CORPORATION Fact Book 2012

2007/3 2008/3 2009/3 2010/3 2011/3 2012/3

2007/3 2008/3 2009/3 2010/3 2011/3 2012/3
M Netdebt #HFIFaM

Net debt / Net total capital employed
HERNTafl / fERRER

s HEEA=fAE - DMK ERD

s BFRE=EHEAZ+RIABAE

o {UEHFAR=6FaR-RENURSAFY - REFAEYHNOEMHAE —
REFFYNOREMTRE - EfE - h751E - 1HEF (3055 H0)

s HEEALR=BCELX HEE

o MENLE=RBERE REERE

c BELER=EEEE BHCEA

 BEER=FNFRE BSEX

« BRFRE/(ERHEF=FNTFEE  (HEE+BNTFER)

o MENFRE/MERKEA=IENFaR (NEE+HIENFER)



Performance Indices (Consolidated) R EIRIE cus)

(Yen F)
Years ended March 31 3A3NBICKT UIcSREFE 2007 2008 2009 2010 201 2012
Earnings per share (EPS) — ke b AR (EPS) 70,423.45 73,510.14 61,601.60 45,553.56 40,832.40 53,137.93
Net assets excluding minority — R D FEE 43646792  491,168.09  540,100.10  589,548.88  546,958.90  596,908.99
interests per share
Cash flow per share —#)HfebFrya - 70— 98,957 154,447 97,820 102,559 86,961 87,839
Cash dividends per share — B DR AT 7,000 7,500 8,000 5,500 6,000 7,000
Price earnings ratio (PER) (Times) EAMUNZREE (PER) () 14.5 15.1 1.1 15.1 15.5 10.5
Price book-value ratio (PBR) (Times) — #kfffififi & EE 55 (PBR) (f%) 23 23 13 1.2 1.2 0.9
Price cash flow ratio (PCFR) (Times)  #kffi+ v < 2- 7O—f&ZR(PCFR) (&) 10.3 7.2 7.0 6.7 73 6.4
Payout ratio Bo4Em 9.9% 10.2% 13.0% 12.1% 14.7% 13.2% 5
3
x
o
Q
5
Earnings per share (EPS) Cash dividends per share Price earnings ratio (PER) %
— k&b L HAREFIZE (EPS) — oD ELE RN =R (PER) T"I
(Yen ) (Yen M) (Times 1) Ay
100,000 — 10,000 — 30—
80,000 — 73,510.14 8,000 —
70,423.4
61,601.60 20—
60,000 — 53,137.93 6,000 — 145 151 151 155
40,000 — 4,000 — 1.1 105
10—
20,000 — 2,000 —
0— 0— 0—

2007/3 2008/3 2009/3 2010/3 2011/3 2012/3 2007/3 2008/3 2009/3 2010/3 2011/3 2012/3

2007/3 2008/3 2009/3 2010/3 2011/3 2012/3

Price book-value ratio (PBR) Price cash flow ratio (PCFR) Payout ratio

A 6 B Z {532 (PBR) ¥+ v a - 70—FXE (PCFR) (R
(Times  f5) (Times %) (%)
4— 20— 20—
3 14.7%
_ o 13.2%
23 23 13.0% 12.1%
103 9.9% 10.2%
2— 10— 10—
7.2 7.0 73
13 12 12 6.7 6.4
— 09
0— 0— 0—

2007/3 2008/3 2009/3 2010/3 2011/3 2012/3 2007/3 2008/3 2009/3 2010/3 2011/3 2012/3 2007/3 2008/3 2009/3 2010/3 2011/3 2012/3

¢ EPS = Net income / Average number of shares during the fiscal year

* Net assets excluding minority interests per share = Net assets excluding minority
interests / Number of shares issued at the end of the fiscal year

o Cash flow per share = Cash flow from operating activities / Average number of
shares during the fiscal year

o PER = Stock price (end of the fiscal year) / EPS

 PBR = Stock price (end of the fiscal year) / Net assets excluding minority interests
per share

o PCFR = Stock price (end of the fiscal year) / Cash flow per share

* Payout ratio = Cash dividends per share / EPS

o —HRFC D HEBIEH I = ZERREA) I B rh Ttk UM

o —HRHCDIMEE=BCER MRFETAKRIY

e —HRADF vy Yo - TO—=8FFvvIa - JO— Fh gk
o BRAMIN G R = BASRARAM,— R 272 D A RBHER 2

o BRAIGE E S SR = BRI — A DA E

o Bl vy 2o - TO—ER=MRKM,/ —HSOF vy o - T0O—

o A =—HACDEEEE— AT D ST &

EREnREFEaRiatt 7777 v 02012
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Index Data EEF—%

Reserves / Production Indices (Consolidated) IBEE « £EEIBIE s

Years ended March 31 3A31BICHET UIREFE 2007 2008 2009 2010 2011 2012
Net proved reserves (MM boe) wREHE (FheEEa/ (L) 1,770 1,645 1,598 1,475 1,308 2,432
Net probable reserves (MM boe) HEEEE FRRiRgEaR/\Ub) 1,959 2,721 3,176 2,929 2,818 1,823
Net production (Thousand boe/day) HER (FBRET/LIL/B) 418 423 405 405 423 426
Reserves to production ratio (Years) B EREH ()
Proved reserves E 11.6 10.7 10.8 10.0 8.5 15.6
Proved reserves + Probable reserves HESR + HTEIEE S 24.5 28.2 323 29.8 26.7 214
Reserve replacement ratio (3-year average, %) YY—27-UTL—2ZAY b7 3FETH. %) 293% 122% 61% 35% 25% 282%
Average expenses per boe produced (U.S.$)  FUBIRE1/(L)LHZDDFH IR b CK L)
Production cost £EIX 8.5 10.2 12.4 11.2 114 16.4
Production cost (Excluding royalty) EEIR N (OAPILT 1 ZFR<) 4.2 5.0 6.3 6.8 6.2 7.9
Selling, general and administrative expenses ~ BRFTENRU—REEE 1.7 1.6 2.5 2.7 26 33
Finding and development cost per boe [FORIRE 1/ \UILETe D DFREL - FIFE
(3-year average, U.S.9) GETFH. K RL) 69 17:5 283 >4 786 2z
Exploration success ratio (3-year average, %)  SERIERINE 3FF19. %) 32.8% 57.9% 56.3% 64.5% 46.8% 50.6%

Net proved reserves,
Net probable reserves
ERERE. HEERE

(MM boe  FHIREET/ L)
5,000 — 4,774
4366 3176 4404

4000— 3728 A2 L
1,959

3,000 —

2,000 —

1,000 —

0—

2007/3 2008/3 2009/3 2010/3 2011/3 2012/3
Net probable reserves  #EIZE S
M Net proved reserves  F#EERIEREIE

Average expenses per boe produced
(Production cost, Selling, general and
administrative expenses)
FHBRE1/LILYEEDDOFYIR
(FEIX M RBERU—REEH)

US.S KRIL)
20—

25 27 26

2007/3 2008/3 2009/3 2010/3 2011/3 2012/3
O Production cost  4ETIR

Selling, general and administrative expenses
RTENU—REEE

* Reserves to production ratio (Years) = Reserves as of the end of the fiscal year / o IJIRFH(F)=PKRIEFS/HPLEER

Production in the fiscal year

o Reserve replacement ratio = Proved reserves increase including acquisition / Production

e Finding and development cost per boe = The sum of total costs incurred for
exploration and development of oil and gas fields and total costs incurred for
acquisitions / The sum of proved reserve extensions, acquisitions and revisions

o Exploration success ratio = The number of net productive exploratory wells drilled / The

number of net exploratory wells drilled

Exploratory well: An exploratory well is a well drilled to find a new field, to find a new

Reserves to production ratio

(Proved reserves, Proved reserves + Probable
reserves)

AREH FERERE R+ HTIERE)

(Years 4F)
40—

30—

20—

15.6

116 107 108 10.0 85

0—

2007/3 2008/3 2009/3 2010/3 2011/3 2012/3

O Proved reserves + Probable reserves
RHHETERSE
Proved reserves HERIEELE

Finding and development cost per boe
(3-year average, U.S.9)

FURIRE1/NL LS D DR - R E
GEFH KRNI

USS KRIL)

78.6
80 —
60 —
55.4
40 —
20— 175 7983
6.9 63
0—

2007/3 2008/3 2009/3 2010/3 2011/3 2012/3

Reserve replacement ratio
(3-year average, %)

YHF—=T - UTL—RRAV k- LIVF
(3FF43. %)

(%)
o
300 — 293% 282%
200 —
100 — 122%
61%
0/
35% 25%
0 —

2007/3 2008/3 2009/3 2010/3 2011/3 2012/3

Exploration success ratio
(3-year average, %)
HERIERINE QFF19. %)

(%)
80 —

64.5%

0 57.9%

50.6%
56.3%
40 — 46.8%

32.8%
20—

0—

2007/3 2008/3 2009/3 2010/3 2011/3 2012/3

o UT—T - UTU—RXU b L7 =BirhOERIE S8 /HihEER

reservoir in a field previously found to be productive of oil or gas in another reservoir or

to extend the limits of a known reservoir.

Please refer to the footnotes on page 19.

‘ INPEX CORPORATION Fact Book 2012

1IR—IDFZEZSBIIEE W,

o [FURIRE 1 )\LILEZD OBREE - FIFEE = R0l - I AHORIL - MEBRARUHERSD
NSBEADGEZ. BRIEREEMND TRUCHIE

AEMENINER = A BRIEHEHARIC D DRIIHBDEE

AREH HR T« —)L ROER BBEIFERINTVD T« —)L RICHT DD
ITERBOFER. BIHID BREDILND DiERZ 8 & UTIRHIH



Operating Data FX7—%

Comparison with Global E&P {tROAHMAFE S E DR

Reserve replacement ratio (20092011 Average)

UHF—TUTL—AAV - LIA (2009F~ 20115F19)

(%)
307 2820
250 —
206.9
200 —
175.6
160.02
150 — S 1386 T 2
& g 1344 BT 269 1252, {lﬂ &
100 — 3 2 3 & ¥ S IBIE @7 g2 g3 2
2 & ¥ = 3 g =3 2 < ~ = = e
K s 2 3 ° = =l = < & ) ® =
— — = = = o c =3 = = o
: s 03 b2 0 s s e s BE e | c g 8
= Ity 3 a g e I @ S 2 = 2 = e
0— = 2 < = & E 2 S S = & b2 & S

Source: Most recent publicly available information

HAT EEDEHRRI B ER
Note: Proved reserves increase including acquisition / Production. Reserves and

EBNCKRDIEFBOEMEZZCHTOESRERSIEND /HPEERE. FOEE
production volumes attributable to equity-method affiliates are included. Reserve ARHORKNZEZ0, BBEEER. FH2011F12BKRERTH DN, HitE
data as of December 31, 2011, except for INPEX (as of March 31, 2012). 2012F 3K R £ESFEH201MF12BHTH DN 1201243 58D
Production data for the year ended December 31, 2011, except for INPEX (for 1B,

the year ended March 31, 2012).

Proved reserves MHERIEBE

(MM boe BUREEE/LIL) -
24,932 17,508 M Natural gas KRR

M Oil o

25,000 — 13,992
12,0002
11,000—
10,000—
9,000—
8,000—
7,000—
6,000—
5,000—
4,000—
3,000—
2,000—
1,000—

O -

12,001
10,904

O]
e
(0]
=
]
=5
=]
«Q
O
@
=L
Q

8,387
6,814

L—LEE

5,253

3,248 . 3,175

~N
o
1l
o
)

2,432

1,242

oodside (AU) (%)
os (AU) (%)

1,236
649 £

-§ [ B

Exxon Mobil (US) (K)

RD Shell (UK, NL) = - )
Chevron (US) C£)
ConocoPhillips (US) CK)
Statoil (NO) (/)LD T—)
Occidental (US) k)

Apache (US) CK

Talisman (CA) (31)

BP (UK) ()
Total (FR) (1L)
ENI(IT) (80)
BG (UK) (3&

N

v}

o
Anadarko (US) (£)

INPEX

Source: Most recent publicly available information

Note: Reserve data as of December 31, 2011, except for INPEX (as of March 31, 2012)
in accordance with SEC regulations. Amounts attributable to equity-method
affiliates are included. Government-owned companies are not included. Qil
includes unconventional resources such as bitumen and synthetic crude. Santos
does not disclose proved reserves by products.

P ERDEH AR B IER

ABFH20NMF12BRBRCH DN HtlF2012F 3 KRB ROKELFGIEE
Z(SEQORBNHE T fE. FDFERARHDOBNZZ0. HBREREUTER
EEERESFRALTVD, BRICEET1—XY, ARAEHE JHERLER
ZZ0. Santos DRMAIENSC DOV TIFFRARDIELV . GEHEDHTOY bU
TWa,

Production volume 4%EE

(Thousand boe/day FUHIREF/(LIL/ H)

5000— 4°06

M 3,453 3,215 2,673
2,500 — 2,346

N 1,650 1,619
1,400 —

1,200 —
1,000 —
800—
600 —
400 —

200—

Exxon Mobil (US) CK)

BP (UK) (3%)

RD Shell (UK, NL) (% - @)
Chevron (US) CK)

Total (FR) (1h)

Statoil (NO) (/)LD x—)

ConocoPhillips (US) CK)

0—

Source: Most recent publicly available information

Note: Production data for the year ended December 31, 2011, except for INPEX (for
the year ended March 31, 2012). Production figures are in accordance with SEC
regulations. Amounts attributable to equity-method affiliates are included.
Government-owned companies are not included. Oil includes unconventional
resources such as bitumen and synthetic crude.
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Operating Data FX7—%

Main Projects in Production ¥G4EHR7OV I h—E

Crude oil
production*! LPG production*'  Gas production*'
(Thousand bbl/day)  (Thousand bbl/day) (MMcf/day)
Field / Project name Contract type Contract duration FUREER *! LPGEEE HREEE
#EX - SHERA ZRIRE HIHARR (FUILH) (FNLIL/B) @RS /B)
Japan Minami-Nagaoka, etc. ;j’g;f?,?n agreement _ _ 8
B mEM 1 = 4 n
(Avtewvy3vEH)
Mahakam / Attaka Production sharing contract December 31,2017 67 05 2150
RI\ALH-TPHHIZv N EEHSEH 2017.12.31 ' !
Indonesia South Natuna Sea Block B Production sharing contract ~ October 15, 2028 5 5 365
AV RRYT B hoiEB EEN SR 2028.10.15
Berau Block Production sharing contract ~ December 31, 2035 6 o 045
N3 EEN SR 2035.12.31
WA-35-L (van Gogh) Rceason agreernent _ 50 _ _
Australia WA-35-L(J7 > dwik) (At vs 3228
F—RKSUF ;
WA-43-L (Ravensworth) Concgsmn agreement
WERICASS R SR a 30 B h
(=pZ SN2 )]
The Timor Sea Joint JPDA03-12 (Bayu-Undan) Production sharing contract ~ February 6, 2022 56 33 530
Petroleum Development  JPDA03-12 (X1 - DVFY)  £EH 5K 2022.2.6
Area (JPDA)*2
FE-IVEBHE JPDA06-105 (Kitan) Production sharing contract ~ April 21, 2035 19 _ _
TomBF M <2 JPDA06-105 (F52) EES SN 2035.4.21
Azerbaijan ACG Production sharing contract ~ December 11,2024 699 _ _
FERIIAT v HEHSEKN 2024.12.11
March 8, 2018
Concession agreement (Upper Zakum field
> March 8, 2026) Nondisclosure Nondisclosure Nondisclosure
ADMA FIHEZZH = "y =
S o~ 2018.3.8 JERR JEFIR EEhN
UAE (Avtvy3vE) (LERH 2 LSHEDH
7o IEREEFR 2026.3.8)
Concie;smn agreement March 8,2018 Nondisclosure Nondisclosure Nondisclosure
ABK R 201838 3B 3B JEBIR
Aty 3 "
D.R. Congo Offshore D.R. Congo ;J()%c}g?\]lon agreement November 21,2023 14 _ _
At A fgtacd 24
JVIORFEHNE O 0 (Ttys 5 >2H) 2023.11.21
Ship Shoal 72, Main Pass 118,
West Cameron 401 / 402
Us Louisiana SL 19372/20183 Concession agreement
FXUh 2w IV a—)L72. FIHEZ2H — 1 - 15
AXA)NR118. (OvEevr a3y
DI A RFrAOV401/402.
JLA 27+ SL 19372 /20183
Copa Macoya/
Venezuela Guarico Oriental Joint venture agreement March 31,2026 1 _ 70
RRIXIZ )3V - II3AYMUF -2 2026331
J7UIFUITVIIL
’ Concession agreement
Brazil Frade Block*3 August 6, 2025
Nt o | HEZLH ' —
SEDI IS5y i 2025.8.6 66 19

(Avtvy 3

*1 All field base and average of the year ended March 31, 2012
*2 East Timor and Australia
*3 Production temporarily suspended (as of the end of July 2012)

‘ INPEX CORPORATION Fact Book 2012
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Oil and Gas Reserves 1B@&E27—%

Proved reserves MERIERBE

Crude oil (MMbbl) Gas (Bcf)

Bm (BH/\WIL) B (HEcf)

Interest in
reserves
Asia & Eurasia Middle East & held by equity-
Oceania (Europe & NIS) Africa method affiliates
Japan FIT - 1—35V7 s - Americas Subtotal FoEER Total
HE FE7=7 (BRI - NISFEE) FIUA K E BEiER &t
Crudeoil Gas Crudeoil Gas Crudeoill Gas Crudeoil Gas Crudeoil Gas Crudeoil Gas Crudeoil Gas Crudeoil Gas
R AR BEM AR FR AR Bd AR RE AR R AR Bd AR RE AR
As of March 31, 2007 200743A31HK R 21 845 106 2,398 203 — 523 = — 93 853 3,336 286 446 1,139 3,782
Extensions and discoveries HERROUFER — — 20 — 29 — — — 1 — 50 — — — 50 —
Acquisitions and sales EHINRUFEH — — 0 1 — — — — — 40 0 41 0 3 0 44
Revisions of previous estimates ~ BI4F EEFHEES) 0 © © @ (6 — 6B - — T (10 (75 @ @& (14 (83
Interim production Hih4EEE (1) (59 (13 (309 (200 — (30) — 0 (9 (64 (97 (23) — (88) (397)
As of March 31, 2008 2008F3831HKR 20 786 112 2,014 207 — 489 = 1 106 829 2,905 259 440 1,088 3,346
Extensions and discoveries IRROUFER — — 0 — — — — — — — 0 — (2) — (1) —
Acquisitions and sales BIUROUFEH — — = — (12 — — — 6 5 (6) 5 — — (6) 5
Revisions of previous estimates  BIF &5 (0) (14) 28 217 25 — (3) = (1) 78 49 281 (1) 65 48 346
Interim production BhEES (1) (60)  (16) (307) (9) — (30) — (1) (30) (57) (397) (23) — 81) (397)
As of March 31, 2009 20094F 33186 R 18 713 124 1,923 21 — 457 — 5 159 815 2,795 233 505 1,048 3,300
INPEX CORPORATION and consolidated subsidiaries E@Ef&ERRAE4D
As of March 31, 2009 2009F3A31HFF R 18 713 124 1,923 21 — 457 = 5 159 815 2,795
Extensions and discoveries HERRUFKER — — 5 — — — — — — — 5 —
Acquisitions and sales BINKRU5TH — — = = — — = — — —
Revisions of previous estimates ~ BiI4F 3B E ) 0 0 (1) 45 6 — 3 — 1 62 9 107
Interim production Hich4£ES (1 (7) (7) 19 (00 — (27) — (2) (32 (57)  (408)
As of March 31, 2010 2010838318 = 16 656 11 1,649 207 — 433 = 4 190 771 2,495
Interest in reserves held by equity-method affiliates  #7%EABHER D
As of March 31, 2009 2009 3831HE R — — 2 505 — — 226 = 6 1 233 505
Extensions and discoveries RN UFER — — = = — — = — — —
Acquisitions and sales BINRUTEH — — = = — — — — — —
Revisions of previous estimates BT EEFEES) — — 0 (G0 — — @ — 1) (0) [N}
Interim production HrhEES — — o - — - @) — (1) (0) (22) (0)
As of March 31, 2010 2010F3H31HF=R = — — 1 475 — — 203 = 4 0 209 475
As of March 31, 2010 201038318F = 16 656 112 2,124 207 — 636 = 8 190 980 2,970
INPEX CORPORATION and consolidated subsidiaries EfENREHD
As of March 31, 2010 201038318F = 16 656 111 1,649 207 — 433 = 4 190 771 2,495
Extensions and discoveries RN UFER — — = = — — = — — —
Acquisitions and sales BINROFEH — — 6 (37) 7 — = = (3) — (2) ((37)
Revisions of previous estimates  BISF &5 0 — 4 (100) 6 — (3) — 0 2 8 (98)
Interim production Hih4EEE (1) (46 (24 (05 (100 — @27 — (1 (30 (63) (380
As of March 31, 2011 201MFE3A31HFR 15 611 85 1,208 210 — 404 = 0 162 715 1,980
Interest in reserves held by equity-method affiliates F7ZERBHERHD
As of March 31, 2010 2010838318/ = — — 1 475 — — 203 = 4 0 209 475
Extensions and discoveries ~ HRRMUFER — — = = — = - — — — —
Acquisitions and sales BINRUTEH — — = = — — 0 — — — 0 —
Revisions of previous estimates  BI4F B FBE 5y — — 0 16 — — (1) — 0 0 (1) 16
Interim production Hich4EE - = © (0o — — (23 — () (0) 4 (1)
As of March 31, 2011 20ME3A31HKR  — — 2 470 — — 179 = 3 0 184 471
As of March 31, 2011 201438318 R 15 611 87 1,678 210 — 583 - 3 162 899 2,451
INPEX CORPORATION and consolidated subsidiaries & f&ESRa4ts
As of March 31, 2011 201MF3A31HF R 15 611 85 1,208 210 — 404 == 0 162 715 1,980
Extensions and discoveries HERMUFER — — 190 5,364 — — — — — — 190 5,364
Acquisitions and sales BINKRUTEA — — = — — — (2) — — — (2) —
Revisions of previous estimates  BIEEZ A5 2 87 2 181 (13) — 1 — 0 59 (7) 327
Interim production Hch4EES (1) 47) (23) (243) 9 — @1 — (0)  (26) (64) (316)
As of March 31, 2012 2012438318 = 16 651 255 6,509 188 — 371 = 0 195 831 7,354
Interest in reserves held by equity-method affiliates #i7EEABHER D
As of March 31, 2011 201MEE3A31ERR  — — 2 470 — — RS = 3 0 184 471
Extensions and discoveries  HhARMUFER — — = = — — = — — —
Acquisitions and sales BINKRUTEA — — = = — — = — = —
Revisions of previous estimates BT EZRE S — — 1 9 — — @ = (0) 0 (6) ©
Interim production Hch4EES — — 0 (229 — —  (26) — (2) (0) 27)  (23)
As of March 31, 2012 201243831H/= = — — 2 439 — — 147 = 1 0 150 439
As of March 31, 2012 2012 3H31HF = 16 651 257 6,947 188 — 518 = 1 195 981 7,793

EREnREFEaRiatt 7777 v 02012
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Operating Data FX7—%

Oil and Gas Reserves 1B@&E27—%

Proved developed reserves HERFRFKIEBRE

Crude oil (MMbbl) Gas (Bcf)  Ef (B75/\LIL) AR (HHEcf)

17

Interest in
reserves
Eurasia Middle East & held by equity-
Asia & Oceania  (Europe & NIS) Africa method affiliates
Japan FIF - 1537 ER - Americas Subtotal FoEEA Total
HAx FEFZF (B NISEE) 7IUA K NG BiEstt ast
Crudeoil Gas Crudeoil Gas Crudeoill Gas Crudeoil Gas Crudeoil Gas Crudeoil Gas Crudeoil Gas Crudeoil Gas
BR AR B AR FR AR BHm AR RE AR BR AR . Bl AR BB AR
As of March 31, 2007 20074 3A31HFF R 20 783 65 1,270 46 — 522 = — 81 653 2,134 277 — 929 2,134
As of March 31, 2008 2008438318 R 18 724 69 1,213 20 — 488 — 1 70 596 2,007 250 — 845 2,007
As of March 31, 2009 2009 3831HEE R 17 668 75 989 38 — 454 = 5 142 589 1,799 226 — 814 1,799
INPEX CORPORATION and consolidated subsidiaries Zf&ENRA4 5
As of March 31, 2010 20104F3H31HBF = 16 656 79 1,212 36 — 433 — 4 190 568 2,058
Interest in reserves held by equity-method affiliates #5935 B AR ERHT D
As of March 31, 2010 2010838318 = — — 1 314 — — 203 — 3 0 207 314
INPEX CORPORATION and consolidated subsidiaries EZfER R A4 5
As of March 31, 2011 201M4F3831HE R 15 611 69 986 35 — 404 — 0 161 523 1,757
Interest in reserves held by equity-method affiliates  #:937AEFAEER LD
As of March 31, 2011 20143 A318ER — — 2 470 — — 179 — 2 0 183 471
INPEX CORPORATION and consolidated subsidiaries Ef&EN R4S
As of March 31, 2012 20124 38318KR 16 651 48 776 37 — 371 — 0 87 473 1,514
Interest in reserves held by equity-method affiliates #5537z @EFRESER 5
As of March 31, 2012 20129 38318F R — — 2 413 — — 147 — 1 0 150 413
* The amount of proved reserves expected to be recovered through existing wells *ERIEFED S B, BFONHRUERZENALCEINT S ENTEDE
with existing equipment and operating methods
Proved undeve|oped reserves E%*Eﬁ%@ﬁ% Crude oil (MMbbl) Gas (Bcf) 5o (B73/\LIL) AR (HEcf)
Eurasia Middle East &
Asia & Oceania  (Europe & NIS) Africa
Japan FIT - 157 R - Americas Total
HAx FEFZF (B NISEE) 7IUA KM ast
Crudeoil Gas Crudeoil Gas Crudeoil Gas Crudeoil Gas Crudeoil Gas Crudeoil Gas
R AR BE AR BRSO AR BRSO AR RE AR Bd AR
INPEX CORPORATION and consolidated subsidiaries Ef&EN R4
As of March 31, 2010 2010838318/ = — — 31 437 172 — = = 0 — 203 437
Interest in reserves held by equity-method affiliates £ 53/z@EABER
As of March 31, 2010 201038318”K = — — 0 161 — — = = 1 0 2 161
INPEX CORPORATION and consolidated subsidiaries &Ef&Ex R
As of March 31, 2011 201ME3A31EKR — — 16 222 176 — = = 0 1 192 223
Interest in reserves held by equity-method affiliates 2 A EABEERT D
As of March 31, 2011 20ME3A31H/R  — — — — — — — — 1 0 1 0
INPEX CORPORATION and consolidated subsidiaries EZ#ERHR A4 5
As of March 31, 2012 20124 38318FK=  — — 207 5,732 152 — = — — 108 358 5,840
Interest in reserves held by equity-method affiliates  #:5937%ERBER LD
As of March 31, 2012 2012938318KR  — — 0 25 — — — — — — 0 25
Probable reserves ﬁl’fiiﬁi Crude oil (MMbbl) Gas (Bcf) FUH (B75/ L)L) AR (H{Ecf)
Interest in
reserves
Eurasia Middle East & held by equity-
Asia & Oceania  (Europe & NIS) Africa method affiliates
Japan FIT - 13537 . Americas Subtotal FoEEA Total
H& FE7Z=F  (FRM-NISEE) 7IUA KM NG EEsH &gt
Crudeoil Gas Crudeoil Gas Crudeoil Gas Crudeoil Gas Crudeoil Gas Crudeoil Gas Crudeoil Gas Crudeoll Gas
R AR BR OAR R AR R AR BEm AR R AR BEm AR Bl AR
As of March 31, 2007 2007438318 5 196 62 1,573 323 114 494 = — 70 883 1,953 726 142 1,610 2,095
As of March 31, 2008 20084 3A31HKER 5 19 671 8237 397 — 51 — 77 108 1,201 8,541 73 141 1,274 8,682
As of March 31, 2009 20094F3A31HK R 3 133 626 9,092 730 - 127 — 1 108 1,487 9,333 116 109 1,603 9,442
As of March 31, 2010 2010838318 3 133 645 8,377 598 — 121 = 68 104 1,434 8,614 42 102 1,476 8,716
As of March 31, 2011 20114E3831HBR 4 133 629 8,224 540 — 114 — 72 104 1,358 8,461 35 93 1,393 8,554
As of March 31, 2012 2012938318 = 3 114 155 5,748 347 — 102 = 86 87 693 5,949 41 89 734 6,038
Possible reserves %ﬁgigﬁ% Crude oil (MMbbl) Gas (Bcf) Bl (B3 UIL) AR (H&ch)
Interest in
reserves
Eurasia Middle East & held by equity-
Asia & Oceania  (Europe & NIS) Africa method affiliates
Japan FIT - 1537 ER - Americas Subtotal FoEEA Total
HA FEFZF (B -NISEE) FIUA KM NG BiEstt ast
Crudeoil Gas Crudeoil Gas Crudeoil Gas Crudeoil Gas Crudeoil Gas Crudeoil Gas Crudeoil Gas Crudeoll Gas
R AR BE AR FR AR Bd AR R AR R AR Bd AR RE AR
As of March 31, 2010 2010838318 = 4 169 183 2,126 110 — 10 == 0 18 308 2,314 6 2 314 2,316
As of March 31, 2011 201MF3A31HFR 5 169 163 2,007 27 — 9 = 9 18 212 2,195 7 2 219 2,196
As of March 31, 2012 2012 3H31HF = — — 98 2,653 2 — 5 — 3 38 108 2,691 6 2 115 2,692

‘ INPEX CORPORATION Fact Book 2012



Standardized measure of discounted future net cash flows relating to proved reserves (¥ million E17573)
ERIERECHTIEESNCAEAEICLZIEROMEF vy Y2 - 7O0—0EI5 REMME
Asia & Eurasia Middle East &
Oceania  (Europe & NIS) Africa
Total Ja)an 7I7 1—537 HER - Americas
&t ES FE7Z7 (BM-NISEE) 7IUA KM
As of March 31, 2007 200743831 HER
INPEX CORPORATION and consolidated subsidiaries EENR RS
Future cash inflows RFrvyvya-AT70— 8,540,286 814,449 2,645,392 1,444,902 3,612,733 22,810
Future production and development costs FRDE LR R OB FRE (2,586,449)  (143,763)  (863,273) (425,072) (1,141,377)  (12,964)
Future income tax expenses FERDENT (3,430,774) 121,435 (765,801) (232,138) (2,308,577) (2,823)
Future net cash flows 23| gD EMF v v a - 70— 2,523,063 549,251 1,016,318 787,692 162,779 7,023
10% annual discount for estimated timing of cash flows ~ FRIZEI515E10% (1,239,469)  (305,507)  (386,207) (450,200) (95,905) (1,650)
Standardized measure of discounted future net cash RREESNICRIETTEIC K DFRD
flows w1 - D23 [ 1,283,594 243,744 630,111 337,492 66,874 5,373
Share of equity-method investees standardized measure S [P _ _
of discounted future net cash flows ot EAEERTs 63,534 37,916 22,981 2,637
As of March 31, 2008 20084 3H31HER
INPEX CORPORATION and consolidated subsidiaries EENRRED
Future cash inflows FR*Fvva -A2T70— 10,784,073 879,942 3,055,125 2,030,128 4,792,848 26,030
Future production and development costs TEROE L RMROBFEE (2,693,818)  (153,954)  (751,518) (487,550) (1,279,902)  (20,894)
Future income tax expenses FERDEANTL (4,882,340)  (145,218) (1,011,368) (384,543) (3,339,299) (1,912)
Future net cash flows IS IFIOR KA+ v - 70O~ 3,207,915 580,770 1,292,239 1,158,035 173,647 3,224
10% annual discount for estimated timing of cash flows ~ FRIEIF2£10% (1,583,464)  (310,255)  (423,485) (765,939) (82,604) (1,181)
Standardized measure of discounted future net cash BEESNICRIETTEIC L DT RD
Tows W v v T - IO~ B M B 1,624,451 270,515 868,754 392,096 91,043 2,043
Share of equity-method investees’ standardized measure NS N . _
of discounted future net cash flows B EREERTD 77,355 43,219 18,680 15,456
As of March 31, 2009 20094 3H31HER
INPEX CORPORATION and consolidated subsidiaries EENREES
Future cash inflows RFEvyvIa - A2T70— 5,089,166 666,124 1,547,449 788,338 2,034,401 52,854
Future production and development costs FROELRMRUBEHEE (2,179,952)  (141,203)  (706,891) (425,575)  (876,844)  (29,439)
Future income tax expenses FFRDENT (1,704,618)  (169,144)  (341,036) (89,052) (1,098,893) (6,493)
Future net cash flows 25RO RMF w2 - 7O~ 1,204,596 355,777 499,522 273,711 58,664 16,922
10% annual discount for estimated timing of cash flows ~ FRIEI515E10% (617,598)  (178,323)  (172,777) (214,198) (48,704) (3,596)
Standardized measure of discounted future net cash BREESNICRIETTEIC K DI RD
flows w1 - IO—EE B 586,998 177,454 326,745 59,513 9,960 13,326
Share of equity-method investees standardized measure NS NPT _ _
of discounted future net cash flows RPRBREERHMS 26,275 12,888 13,476 (89)
As of March 31, 2010 201063831 HER
INPEX CORPORATION and consolidated subsidiaries EERRR S
Future cash inflows RFrvyva -AT70— 6,194,451 495,648 1,707,919 1,150,581 2,781,641 58,663
Future production and development costs FRDE R R OB FRE (2,159,840)  (128,497)  (648,877) (485,115)  (870,046)  (27,306)
Future income tax expenses FERDIEAT (2,548,220)  (117,201)  (449,341) (149,413) (1,820,429)  (11,837)
Future net cash flows IS IFION KRG+ vy - 70O~ 1,486,391 249,950 609,701 516,053 91,166 19,520
10% annual discount for estimated timing of cash flows ~ FRIEI51510% (709,314)  (121,312)  (189,090) (337,759) (56,669) (4,483)
Standardized measure of discounted future net cash EREESNICRIE T EIC K DFRD
flows ity - IO—DZE B G 777,077 128,638 420,611 178,294 34,497 15,037
Share of equity-method investees standardized measure st N
of discounted future net cash flows ROABRRERILS
Future cash inflows MRF*vrva -AT70— 1,439,084 — 83,504 — 1,329,955 25,625
Future production and development costs FROELRMRUBEHEE (509,279) — (29,380) —  (464,240)  (15,659)
Future income tax expenses FFRDENTE (856,117) — (19,192) —  (835,636) (1,289)
Future net cash flows 25RO RMF v - 7O~ 73,688 — 34,932 — 30,079 8,677
10% annual discount for estimated timing of cash flows ~ FRIEI515E10% (37,025) — (18,384) — (16,900) (1,740)
Standardized measure of discounted future net cash BREESNICRIETTEICK DI RD
flows fiFvya - 7\]7/0)%“% emE 000 o 16,548 B 13179 6,937
" RS NISRAIE 5 IEIC K DI RD
Total of standardized measure of discounted futurenet  ygt o' 5 2 SO al5IRAME 813740 128638 437,050 178204 47676 21,974

cash flows

(continued on page 19)
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Operating Data FX7—%

Oil and Gas Reserves BEET—%

(continued from page 18) (18R—I DR E)

(¥ million B7M)
Asia & Eurasia Middle East &
Oceania  (Europe & NIS) Africa
Total Ja)an 7IT - 1—-527 R - Americas
ast LS AEP=7 (BM-NISEE) 7I7UA KM
As of March 31, 2011 201183831 HEFR
INPEX CORPORATION and consolidated subsidiaries EENREED
Future cash inflows FRFvvya -A>70— 6,350,230 539,869 1,590,216 1,383,629 2,806,307 30,209
Future production and development costs FFROE HRE R OB FRER (1,913,933)  (117,393)  (449,736) (494,241)  (833,128)  (19,434)
Future income tax expenses TFRDEANT (2,686,247)  (139,424)  (478,851) (179,337) (1,886,511) (2,125)
Future net cash flows IS IFIOR KA+ v - 7O~ 1,750,050 283,052 661,630 710,051 86,667 8,650
10% annual discount for estimated timing of cash flows —~ FRIEI513E10% (749,379)  (128,557)  (174,490) (394,948) (49,389) (1,994)
ﬁ'g\;}lgardlzed measure of discounted future net cash Efil:;&ﬁlﬁaﬁ?éﬁ;%l};ﬁ%ﬁ%ﬁé%ﬁ 1,000,671 154,495 487,140 315,103 37.278 6,656
Share of equity-method investees standardized measure S 5
of discounted future net cash flows RBOEBRRERILS
Future cash inflows fRFEvPYYa -AT70— 1,397,434 — 101,144 — 1,276,469 19,821
Future production and development costs FEROEHRMNOFHEAESE (448,355) — (49,888) —  (390,130) (8,338)
Future income tax expenses FERDENT (866,698) — (15,943) —  (847,664) (3,091)
Future net cash flows S IRIOFRfEF v Y2 - TJ0O— 82,381 — 35314 — 38,676 8,392
10% annual discount for estimated timing of cash flows ~ FRIEI51310% (33,395) — (15,436) — (17,282) (677)
Standardized measure of discounted future net cash EREAESNICRIETTEIC K DFRD
flows SF vy - JO—OH3REmE 18980 — e — A3 a7
" RS NICRAIRE T EIC KD IFRD
Total of standarcized measure of discounted future net e ' s/ 3 SO DRI IRAEMIE 1,049,657 154495 507017 315103 58671 14370
a5t
As of March 31, 2012 201283831 HEFR
INPEX CORPORATION and consolidated subsidiaries EEN SRR
Future cash inflows fFR*Fvva -A2T70— 12,233,012 841,649 6,370,993 1,585,214 3,399,632 35,524
Future production and development costs TEROE L RMROBFEE (3,931,090)  (161,211) (2,427,986) (378,658)  (940,940)  (22,295)
Future income tax expenses FERDEATL (4,804,117)  (242,127) (1,921,324) (267,983) (2,370,085) (2,597)
Future net cash flows IS IFIOR KA+ v - TJO— 3,497,805 438,311 2,021,683 938,573 88,606 10,632
10% annual discount for estimated timing of cash flows ~ FRIEI51510% (2,253,957)  (219,401) (1,445,374) (538,165) (47,863) (3,153)
Standardized measure of discounted future net cash REESNICRAIETTEIC L DFFRD
Hows W v v - IO~ B LE B 1,243,848 218,910 576,308 400,408 40,743 7,478
Share of equity-method investees standardized measure N, .
of discounted future net cash flows BEBRRERIS
Future cash inflows RFrvyvIa -AT70— 1,495,119 — 105,683 — 1,379,368 10,069
Future production and development costs FRODE R R OB FRE (456,429) — (56,512) —  (394,701) (5,216)
Future income tax expenses FFRDENT (954,555) — (20,714) —  (932,820) (1,021)
Future net cash flows 5 | FIDf R+ vy a1 - 70— 84,136 — 28,457 — 51,846 3,832
10% annual discount for estimated timing of cash flows ~ FRIEI51310% (29,669) — (11,663) — (17,761) (246)
Standardized measure of discounted future net cash EREALSNTRIE T EIC R DIERD
flows vy JO—03 BemE 000 — 1679 — 34086 3586
. " RS NICAIE T EIC KB IFRD
Total of standardized measure of discounted future net e ' 5 5 SO @S mAE S 1,298,314 218910 593,103 400,408 74829 11,065

h flow: Z
cash flows ozt

Notes: 1. The reserves cover most of the INPEX Group projects including the equity-method JE: 1.EBEHERF. B EZERAREEZZCHH IV —TOFELTOI T Y

affiliates. The reserves from the year ended March 31, 2007 to the year ended
March 31, 2010 were evaluated by DeGolyer & MacNaughton, and from the year
ended March 31, 2011, the reserves of projects which are expected to be invested a
large amount and affect the Company’s future results materially are evaluated by
DeGolyer & MacNaughton, and the others are done internally.

2.Proved reserves are evaluated in accordance with SEC regulations.

3. Probable reserves are the sum of proved reserves and probable reserves evaluated in
accordance with SPE/WPC/AAPG/SPEE guideline Petroleum Resources Management
System 2007 (PRMS) approved in March 2007 after deduction of proved reserves
evaluated in accordance with SEC regulations. Probable reserves as of March 31,
2007 are evaluated in accordance with the guideline established by SPE and WPC
(1997 SPE/WPC). Probable reserves include reserves of bitumen.

4.Possible reserves are evaluated in accordance with PRMS. Possible reserves also
include reserves of bitumen.

5. Disclosure details for the standardized measure of discounted future net cash flows
relating to proved reserves and movements during the fiscal year under review are
presented in accordance with the rules and regulations stipulated by the U.S. Financial
Accounting Standards Board, and are reported in accordance with Accounting Standard
Codification Topic 932 “Extractive activities-Oil and Gas.” In calculating the standardized
measure of discounted future net cash flows, the period average of oil and gas prices at
the first day of each month as well as period-end costs are applied to the estimated
annual future production from proved reserves to determine future cash inflows. Future
development costs are estimated based upon constant price assumptions and assume
the continuation of existing economic, operating and regulatory conditions. Future
income taxes are calculated by applying the period-end statutory rate to estimated
future pretax cash flows after provision for taxes on the cost of oil and natural gas
properties based upon existing laws and regulations. The discount is computed by
applying a 10% discount factor to the estimated future net cash flows.

6. Crude oil includes condensate and LPG.

7.The exchange rates as of March 31, 2007, 2008, 2009, 2010, 2011 and 2012 are
the TTM rate of ¥118.09, ¥100.20, ¥98.26, ¥93.04 ,¥83.15 and ¥82.14 per US.$,
respectively.
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b7z R & U2007438 B h 52010438 H1 & T (F DeGolyer &

MacNaughton#tICT. 20114F3B NS SHOBFEIRENEEETHD. ¥

ROEBDEBHIAETNEEZS5NDIOI LY MIDVTIE, DeGolyer &

MacNaughton#tCC, ZDMEIC DV TIFEHICTHHE - EE LI 2.

SRR BIF. KEFEZSFESE IZEE R (SEC) MRACHEVETHER Lic M E.

JHEEIEEE(F. SPECRERMBITEHRR) /WPC (SR EMERE) /AAPG K

ERHERMERS) / SPEE(AREHIRXMEHS) DMERICRI o TRES

ffzPetroleum Resources Management System 2007(PRMS)ICfie W\ETHi L 7= i

RIEFEHTEIZHEOAEHEN S, SECRACR O CEHELIcHERIEE 8%

=ZU5IW ez,

BU.2007F 3B KRB RDOH TR E(FSPERTWPCHEDcIEE (1997

SPE/WPC) [CHEDTEHE.

HEEREO—BICEF1—AVDEHREZZT.

4, FREEEE. PRMS CRVEHE - BE LIS,

FREHEEO—BPICEF 21— XV DIEHEEST,

5. iR R E(CR T HIRE LS NICAIE R AR DFROMF vy a - J0O—

DES I REMERVSHICBITDEHCOVTORTABIFKEMBRE
EEZRDTEDDRACHOTHE D, REFFEERRESE 932 [IREVER - AHN
UAHRJITEHIL TV,
RFryya -AVIO-DHRER BREREN SBESNDIREES
RUBROB ¥ - AAMFEMBZERALTND. HROMAEEE—ED
Sl ROREDRE, BE. RAKRDMR TS CLZRIRELTVD, ¥
SROENBE FROFS FIF v v 20 - TO—(CHUBEOASICEDV
REERHEUVTEEL TS, FRBISIEF10% ZEALTVS.

6. FOHICIF. DV TV E— MNRULPG ZZT,

7.200743H31H. 2008 3H31H. 200943H31H. 201043831H. 2011
F3H318. RU201263831BRRORBEL — MIENTIUHRARMHE
D1 F)L118.09F9. 100.20F3. 98.26F9. 93.04F. 83.15F., 82.14F7ZZ AL
TWd.
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Changes in the standardized measure of discounted future net cash flows relating to proved reserves  (+milion &%)
ERIEREICHETIEECSNICAEAECLZEROMEF vy a - 7O0—0EIS REMMEDOEARZEE Eauty
quity-
Asia & Eurasia  Middle East & method
Oceania  (Europe & NIS)  Africa affiliates
INPEX CORPORATION and Total Japan FIT - 1-5v7 s - Americas ¥ EEARE
consolidated subsidiaries EENRETD &t HE FE7=7 (BM-NISEEE) 77UAH KM ERHS
Standardized measure, beginning of period .
(As of April 1, 2006) FE 35 | IRAEfl{E (2006848 18H) 1,270,915 247,706 639,933 306,240 69,804 7,232
Changes resulting from: ZHER:
Sales and transfers of oil and gas produced, EHS Nl - HRADIRTE
net of production costs FlclF#Ben 49,262 (6,:439) 39,664 11,075 4,250 72
Net change in prices and production costs JHIT R R O A FEE R AR ODA I R 276,809 28,601 112,953 37,547 96,717 991
Development cost incurred REUCHRE 142,896 6,394 94,382 29,699 10,664 1,757
Changes in estimated development costs THROMFAEBEDEE) (78,604)  (15,702)  (25,211) (16,033) (18,852) (2,806)
Revisions of previous quantity estimates EEEDZEE) (571,647)  (34,545) (281,095) (98,701) (154,175) (3,131)
Accretion of discount FREDFBICKDIBM 5,355 38,855 (58,980) 10,897 14,094 489
Net change in income taxes EABDEE 101,795 2,868 53,660 5,630 40,344 (707)
Extensions, discoveries and improved . e
recoveries RN UFE R, EHEIMTONER 53,809 — — 53,809 — —
Other Z DAt 33,004 (23,994) 54,805 (2,671) 4,028 836
Standardized measure, end of period .
and beginning of period (o e 1283594 243744 630,111 337,492 66,374 5373
(As of March 31 and April 1, 2007)
Changes resulting from: ZHER:
Sales and transfers of oil and gas produced, BTSNl - SRADERTE
net of production costs Ff 3 (628,569) (40,219)  (297,020)  (127,112) (160,676) (3,542) -
Net change in prices and production costs JAA MR O ERMOMIER 1,935,375 111,166 640,567 314,185 872,036 (2,579) 5
Development cost incurred REUCHRE 181,584 10,077 101,134 53,539 15,325 1,509 g
Changes in estimated development costs TIROMABOEE (90,504)  (15,295)  (15,745) (77,487) 20,149 (2,126) @
Revisions of previous quantity estimates EEEDZEE) (43,723) (4,232)  (49,365) 34,272 (26,786) 2,388 g
Accretion of discount BB K DB 264,348 29,488 109,146 39,421 85,615 678 &
Net change in income taxes EABDEE) (1,005,154)  (23,532) (179,165) (12,479) (790,606) 628 i
Extensions, discoveries and improved EERURR, ERRFONE 38,369 — 38417 - - (48) ®
Other Z DAt (310,869) (40,682) (109,326)  (169,735) 9,112 (238) \1&
Standardized measure, end of period .
and beginning of period (o e e 1624451 270,515 868754 392,096 91,043 2,083
(As of March 31 and April 1, 2008)
Changes resulting from: ZEHER:
Sales and transfers of oil and gas produced, EHSNol - ARADERTE
net of production costs S 3 (812,293) (50,382) (428,573)  (113,727) (217,340) (2,271)
Net change in prices and production costs SHAR AR OEER MO (2,324,615  (77,468) (815,640)  (407,345) (1,024,751) 589
Development cost incurred REUCHRRE 146,809 7,611 82,634 45,102 9,333 2,129
Changes in estimated development costs TROMABDEE) (143,921) 6,760 (63,952) (26,211) (61,675) 1,157
Revisions of previous quantity estimates BEEDZEE) 136,571 (6,536) 100,001 46,208 (8,001) 4,899
Accretion of discount FFREDFBICKDIBM 358,052 32,784 146,413 45,171 133,321 363
Net change in income taxes TEABDZEE) 1,510,591 (15,202) 459,898 57,027 1,011,337 (2,469)
fgggcg‘r‘l’e”ss discoveries and improved HERURE. EHRHONE 6,488 — — — — 6,488
Other Z DAt 84,865 9,372 (22,790) 21,192 76,693 398
Standardized measure, end of period .
and beginning of period f’;%ﬁ?ﬁ”ﬂ?fﬂg‘?m 613273 177454 326745 59,513 9960 13326 26275
(As of March 31 and April 1, 2009)
Changes resulting from: ZEER:
Sales and transfers of oil and gas produced, EHSNOl - HRADIRTE
net of production costs F- 3T (477,438) (37,617)  (201,573) (27,132) (98,361) (6,986)  (105,769)
Net change in prices and production costs AR O EERMOMIER 1,257,233 (70,134) 331,816 185,126 460,172 8,309 341,944
Development cost incurred REUCHAES 127,421 3,114 86,032 13,568 13,132 465 11,109
Changes in estimated development costs THRORFAEBEDEE) (61,607) (3,552)  (11,651) (47,379) 1,322 (537) 189
Revisions of previous quantity estimates EHEDZEE) 71,242 (1,055) 36,272 18,028 26,364 3,395 (11,761)
Accretion of discount BFREIDBICKDIBM 187,995 24,938 52,928 10,177 56,680 1,506 41,765
Net change in income taxes EANBDEE) (753,861) 20,376 (95,799) (27,639) (431,991) (4,313)  (214,494)
Extensions, discoveries and improved EERURR. ERRIFONE 465 - 465 — — — -
Other <At (150,983) 15,114 (104,624) (5,968) (2,781) (128) (52,595)

(continued on page 21)
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Operating Data FX7—%

Oil and Gas Reserves BEET—%

(continued from page 20)

QoOR—YDfEE)

(¥ million B7M)
Equity-
Asia & Eurasia Middle East & method
Oceania  (Europe & NIS) Africa affiliates
INPEX CORPORATION and Total Japan T7IT - a1-3v7 R Americas  #5537%58 B
consolidated subsidiaries BRENRELS a5t EES FE7=7 BRM-NISEE) 7IJUH KM ERs
Standardized measure, end of period .
and beginning of period f’;gﬁ Oﬁ?ﬁ”ﬁ'?ﬁ%ﬂﬁa) 813740 128638 420611 178,294 34497 15037 36,663
(As of March 31 and April 1, 2010)
Changes resulting from: ZHER:
Sales and transfers of oil and gas produced, BNl - SRADERTS
net of production costs Ff 3T (508,519) (19,129)  (208,617) (48,858) (124,814) (3,314)  (103,787)
Net change in prices and production costs JHIT R e O 4 FEE SR AR ODA I R 797,080 59,277 299,991 107,142 179,087 (2,782) 154,364
Development cost incurred REUCHRE 134,197 1,721 63,518 51,787 8,690 63 8,418
Changes in estimated development costs THEROMAEBOEE) (27,919) (150) 780 (27,861) 6,911 142 (7,747)
Revisions of previous quantity estimates EEEDZEE) 62,352 6,043 (16,484) 56,464 4,590 1,615 10,124
Accretion of discount BFREDBIC K DB 63,903 10,478 29,153 17,841 2,729 511 3,191
Net change in income taxes TEANBDZEE) (200,877)  (18,722)  (50,824) (14,988) (70,871) 2,676 (48,148)
Extensions, discoveries and improved EERURR, ERRFONE 2,146 —  (6198) 14,190 — (5846) -
Other Z DAt (86,445) (13,661) (44,791) (18,908) (3,541) (1,446) (4,098)
Standardized measure, end of period .
and beginning of period f’;gﬁ fé?é”;‘?%@?a) 1,049,657 154,495 487,140 315,103 37,278 6,656 48,986
(As of March 31 and April 1, 2011)
Changes resulting from: ZHER:
Sales and transfers of oil and gas produced, EHRSNoOl - ARADERTE
net of production costs S 3TE (648,701) (32,415)  (270,764) (61,107) (144,052) (2,498)  (137,864)
Net change in prices and production costs JHI0 A e O 4 FEE R RO R 874,831 108,573 (12,363) 179,668 370,315 (2,130) 230,767
Development cost incurred REUCHRE 115,751 836 30,591 59,592 14,074 108 10,550
Changes in estimated development costs THEROMABDEE) (116,174) 2,649 (123,979) 16,381 (3,522) (2,129) (5,573)
Revisions of previous quantity estimates BEREDEEH) 177,545 11,602 323,612 (115,612) (2,592) 7,315 (46,780)
Accretion of discount BFREDBIC K DB 89,588 13,717 35,257 32,490 3,716 468 3,940
Net change in income taxes TEABLDZEE) (323,253)  (38,653) 16,145 (22,266) (229,239) (275)  (48,964)
Extensions, discoveries and improved EERURR. ERRFONE 91,841 — 96,623 - (4,782) - -
Other <At (12,771) (1,894) (5,953) (3,840) (453) (36) (595)
Standardized measure, end of period HA3K - B EI5 I IRAE M E
{As of March 31, 2012) (2012£38318) 1,298,314 218,910 576,308 400,408 40,743 7,478 54,466

* The exchange rates as of March 31, 2007, 2008, 2009, 2010, 2011 and 2012 are
the TTM rate of ¥118.09, ¥100.20, ¥98.26, ¥93.04, ¥83.15 and ¥82.14 per U.S.$,
respectively.

Notes: 1. Disclosure items of proved reserves are based on the U.S. Statement of

Financial Accounting Standards No.69 through the year ended March 31,
2009. Since the year ended March 31, 2010, Accounting Standard
Codification Topic 932 “Extractive activities—Oil and Gas.”

2. The figures in these tables include minority interests.
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* 20074 3H831H. 2008438318, 200943H431H. 2010638318, 2011438
3MEHRU201263831 BB ROARB L — MIZNZNHMERARMED 1K ML
118.09F. 100.20F3. 98.26M. 93.04F. 83.15M. 82.14M%ZfE A,

E L EREREDBIENTITKEH B EERARDED SR> THD.
2008 FEF CIFH #H =5t E %3 (Statement of Financial Accounting
Standards No.69). 2009 FEUMIFREHEAERSEE 932 [BREVEE) - AR
UAHR](CEEH,

2. RPDOHIER PHHEICREI 22EES0,



Oil and Gas Net Production* XYN4EEETF—5*

Oil/ Condensate /LPG Eii- A~ F>t—b -LPG ) (Thousand bbl/day F/SL/JL./E1)
(Thousand bbl/day F/\UIL/H) 300—
2007/3 20083  2009/3  2010/3 20113 201233
Japan B 3.9 49 49 45 39 38 Js0_ 2425 2415 2512
I Asia & Oceania FIT A EF=F 404 365 447 477 651 625 232 7183
W Eurasia (Europe & NIS) =SV 7 (FM-NISEE)  47.9 54.5 24.8 26.9 27.9 25.0 200 —
B Middle East & Africa HER-7TIUR 82.3 80.7 81.0 73.3 73.0 84.3
B Americas K 0.1 0.4 2.7 5.5 23 0.1 150—
Subtotal INEE 174.7 177.0 158.1 158.0 172.2 175.7 100—
Proportional interest in
W production by equity- Bt ERRERED 67.8 64.6 65.1 60.4 67.4 75.4
method affiliates 0=
Total &a&t 2425 2415 2232 2183 239.6 251.2 0—
Annual production (MM bbl) FRI£ES (H5/\LIL) 88.5 88.4 81.5 79.7 87.5 91.9 2007/3 2008/3 200973 2010/3 2011/3 201273

Naturalgas R&RHR

MMcf %
(MMcf/day &5 cf /) (MMcf/day &7 cf /&)

20073 200873 2009/3 20103 20113 20123 11200 1,0888 1,0000 1226 1,1025
Japan EEN 1278 1615 1649 1551 1287 1276 1.000— =L 7
M Asia & Oceania FPIT - FEF=F 8658 8457 8428 8805  836.0  665.0 :
M Eurasia (Europe & NIS) =577 (BN -NISEEED) — — — — — — 800 — o
B Middle East & Africa e 7 TIUN — — — — — — g
M Americas KM 57.5 816 823 86.9 81.1 72.4 600 — =z
Subtotal g 1,051.1 1,088.8 1,090.0 1,122.6 10459 865.0 00— %
Proportional interest in &
W production by equity- FosERRERHED — — — — 56.6 62.7 &
method affiliates 200—
Total BEt 1,051.1 1,088.8 1,090.0 1,122.6 1,102.5 927.7 ;ﬁ
Annual production (Bcf) FREEESE (TR 383.6 398.5 397.8 409.7 402.4 339.5 2007/3 2008/3 200953 201053 201173 201273 \lLI
Q@
Crude oil and natural gas /Rl - RRH R &5
(Thousand boe/day  [Rm# & T/(LIL./H) (Thousand boe/day BUHIRET/(LIL/B)
2007/3 2008/3 2009/3 2010/3 201173 201273 450 —
Japan B# 252 319 324 304 253 277 400— 7T S0 g asg B2 02
M Asia & Oceania FIT - ACPT 1847 1774 1851 1945 2044 1895 150
B Curasia (Furope &NIS)  1—5 37 (MM -NISFEE) 479 545 24.8 26.9 27.9 25.0
B Middle East & Africa - FIUR 823 807 810 733 730 843 300~
M Americas KN 9.7 14.0 16.4 20.0 15.8 13.1 250—
Subtotal g 3498 3584 339.7 3451 3465 339.7 200—
Proportional interest in 150 —
W production by equity- FosBERRERTD 67.8 64.6 65.1 60.4 76.8 86.5
method affiliates 100—
Total a5t 417.7 4230 4049 4054 4233 4262 50— ._._._._.l
Annual production (MM boe) ?;E@%EH}\ML) 152.5 154.8 147.8 148.0 154.5 156.0 0—

2007/3 2008/3 2009/3 2010/3 2011/3 2012/3

* The production volume under the production sharing contracts entered into by the INPEX Group corresponds to the net economic take of the Group. Calculation of the
conversion factor from gas to oil equivalent was altered from the year ended March 31, 2012.

*Ry MEEEDSHE EED SRNICRDEERIF. IEFRRENIDICHLTHIE, 2012F38MIDRRAARD SFEBANDIRE T EZZEL TS,
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OperatingData Z=EX7T—%

Sales Volume* BRFTGEEF—4 *

Crude oil Ei#
(Thousand bbl ~ F/XLIL)
2007/3 2008/3 2009/3 2010/3 201173 201273
Japan EES 170 408 241 208 156 138
(Thousand kl) (FkD) 27 65 38 33 25 22
M Asia & Oceania FIV - FEFT 13,234 13,445 12,958 15295 18,004 15,355
M Eurasia (Europe & NIS)  1—> 7 (MM -NIS3E) 16,390 19,609 8,664 11,556 9,056 9,107
B Middle Fast & Africa - 7IUA 53,470 52,177 52,641 47,293 4839 56,084
Americas N 1 77 923 1,743 1,040 53
Total & 83,276 85716 75427 176,095 76,651 80,738
ﬁg‘fﬂrggﬁ cu[;]rléggcct?o?]f i) EPTIOERME KD 45694 62225 65829 41470 49,957 60,263
sl %ngﬂrcligﬁf ARt 6216  80.07 8270 6840 8434 112.97
(U.5.$/bbl)
Natural gas (excluding LPG) X#&#H R (LPG ZkR<)
(MMcf &7 cf)
2007/3 2008/3 2009/3 201073 201173 201273
Japan [EES 47,495 61846 60,629 61,459 64,253 65602
(Million m3) (BEFHm3) 1273 1,657 1625 1,647 1,722 1,758
™ Asia & Oceania IT FEFZ 318,413 310,458 310,744 324,364 306,641 264,617
M Eurasia (Europe & NIS) 1-353v7 ([ZAN‘INISE%) — — — — — —
B Middle East & Africa HER -7 TIUR — — — — —
Americas N 172 29,777 29,703 30,861 30,334 27,382
Total ast 366,080 402,081 401,076 416,684 401,228 357,601
g el EATHEE [, m) 3496 3570 3739 3841 4173 4456
e l;)rr]gd%rcf%gf AT 751 826 922 743 910 1412
(U.S.$/thousand cf)
LPG
(Thousand bbl  F/{L/JL)
2007/3 2008/3 2009/3 20103 201173 20123
Japan BA 184 183 191 212 229 223
(Thousand tons) F ) 17.5 17.4 18.2 20.2 21.8 21.2
M Asia & Oceania FIF - FEFTF 1166 1366 1876 3,164 3,258 3213
M Eurasia (Europe & NIS) I—S27 (BN -NISFEE) — — — — —
B Middle East & Africa thER -7 JUR — — — — — —
Americas KM — — — — — —
Total = 1351 1549 2067 3,377 3,487 3,436
ﬁgﬁ;ggggg‘;@g’&fﬁ;f<¥/kg) ER TR (B, kg) 127 130 143 m 115 120
overechs l;?gd%rcfﬁ;gf 2SR 4876 6200 68.03 5574 6645 8469

(U.S.$/bbl

* Countries and areas are shown by segment.
*IRFEET—YDERUMEEEI XY FRIICKAENTWLS,
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Business Investment / Others EEIRE/Z D1t

Capital expenditures R fEREF

(¥ million &/AM)

2007/3 2008/3 2009/3 20103 201173 2012/3
Oil and gas development expenditures*' Ol RRAZFFARE 185,956 232,958 235,305 202,035 187,028 210,116
Capital expenditures for gas sales facilities and KAHARTTAMERDERES
others DD RS 19,460 23,651 23,891 46,696 21,233 36,921
Total*? ait* 205,417 256,610 259,197 248,731 208,262 247,037

*1 Qil and gas development expenditures include amounts equivalent to development costs
under production sharing contracts and booked as investment account (recoverable

accounts under production sharing), and other expenditures as well
as capital expenditures booked as tangible fixed assets.

*2 The total includes the Company's portion of investments in major affiliates accounted for
by the equity method, such as Ichthys LNG Pty Ltd. from the year ended March 31, 2012.

1 BREEEECE LU TV DRIBIRERDIIN (C. RERNE (EEYRINEE)

[CEF EL TV EED SZNORFERERZIHEFEZSAHTLD.
*2 2012 3RMN 6. A UV ANREER (Ichthys LNG Pty Ltd) ZSTEEEH
DIEERBERHL TOREED I XN ZEZATLD.

Oil and gas exploration expenditures il - KAH AR E

(¥ million B7M)

2007/3 2008/3 2009/3 2010/3 201173 2012/3
Exploration expenditures waEE 30,544 64,746 48653 32995 32530 32814
gig:ggﬂgﬂ g‘x’;teﬁ‘jﬁ'lfe"gm amountin SRR * 26838 57,785 46011 30332 26563 27,081
Acquisition costs RIS E 1,144 17,979 10,404 691 28,445 600
Total &t 31,688 82,726 59,057 33,686 60,976 33,414

* Exploration expenses + Provision for allowance for recoverable accounts under
production sharing + Provision for exploration projects

*RINE + A EY OB ES | M SRR+ IRIERES DS RAR
[RIMGE | & [RIMERNER] COZEEF. EEDSEOORMFE - £EHFTOITI b

The difference between “Exploration expenditures” and “Exploration cost equivalent DRI ETEE,
amount in exploration expenditures” includes exploration expenditures expended in the

development and production projects under production sharing contracts, and others.

Oil and gas exploration and development expenditures (by segment)*
Bl - KA AR - AFERE (7 A MEIRR) *

2007/3 2008/3 2009/3

Japan SEN
Asia & Oceania 73
W Eurasia (Europe & NIS) d—

11,318 12,836 8,139
112,943 170,952 171,309
277 (BN -NISEEE) 70,679 77,442 60,189

(¥ million BB
350,000 —
315,684
300,000 — 294,364
248,004
(¥ million BAM) 250,000 — 235,721 243,531
217,645
2010/3 2011/3 2012/3 200,000 —
7,569 4,468 1,051
127,953 115,927 143,962 150,000 —

68,074 93,070 61,357

B Middle East & Africa -7 IUN 19843 25403 32915 25326 23795 19322 °°
Americas N 2,862 29,049 21,810 6799 10,743 17,837 50,000 — I I
Total Ak 217,645 315,684 294,364 235721 248,004 243,531 o
* Including acquisition costs FHEREEEEST, 2007/3 2008/3 2009/3 2010/3 201173 2012/3
Depreciation equivalent amount iFiffif& 1 & 18 L1 88
(¥ million &7HMA)
200773 2008/3 200973 201073 201173 201273
Depreciation and amortization BEHZ 30,599 36,181 42,966 40,354 54,245 48,026
gfggﬁﬁ%glfgﬁ;grfcba'glfaﬁch"p”et; ;{‘frirs) LEYEINEE (EAH) DEINEE 105,949 92,147 45,724 45,653 50,816 53,543
Amortization of goodwill ONAEHE 6,977 6,616 6,760 6,759 6,760 6,760
Total s 143,525 134,944 95450 92,766 111,821 108,330
Analysis of recoverable accounts under production sharing 4 E ¥ [EIUX &) E DIE R
(¥ million B
200773 2008/3 200973 201073 201173 201273

Balance at beginning of the year EEYEINEE (HIE) 295075 319,149 383,162 453922 514645 534330
Add: Exploration costs B0 R E 9,791 27,459 23,643 10,084 23,990 25,320

Development costs R 160,113 183,002 160,589 146,028 12099 123,762

Operating expenses BREE 46,683 52,697 55,929 54,938 43,819 50,054

Other Zotts 16 — — 2,670 2,819 4,501
Less: Cost recovery (capital expenditures) A T X SEUR (BAZ ) 105,949 92,147 45,724 45,653 50,816 53,543

Cost recovery (operating expenditures) JXZ bEIN GFEAR L) 86,319 106,047 104,847 107,074 95,665 98,869

Other Z0ts 262 951 18,830 270 25,459 17,237
Balance at end of the year L EMEINEE ) 319,149 383,162 453,922 514,645 534330 568318
Allowance for recoverable accounts under LEYEINDES NS 51,190 71,445 87,828 94,891 96,879 100,671

production sharing at end of the year

EREnREFEaRiatt 7777 v 02012
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Financial Data Bt#7—%

Consolidated Balance Sheets

ERFEENER

(¥ million BAM)

200773 2008/3 200973 2010/3 201173 2012/3
Assets BEDER
| Current assets | REBEE
1. Cash and deposits 1. RERUTEE 194,278 204,596 117,393 119,809 112,395 275,903
2. Accounts receivable—trade 2. RMFERUTHE 81,954 120,948 73,540 88,364 95,391 119,459
3. Marketable securities 3. BIfEESS 55,586 115,730 149,507 213,040 207,165 399,382
4. Inventories 4. [ISHEE 13,254 19,716 18,205 12,322 12,137 11,977
5. Deferred tax assets 5. MRIER T E 17,242 11,236 6,144 5,355 9,450 18,692
6. Accounts receivable—other 6. RIRA 81,688 83,436 37,871 43,160 57,032 71,911
7. Other 7. DAty 30,129 9,504 8,474 10,824 12,500 24,388
Less allowance for doubtful accounts Ef514% (11) (58) (28) (22) (13,141) (13,013)
Total current assets REEESS 474,123 565,110 411,110 492,854 492,932 908,702
II Fixed assets || BE&EE
1. Tangible fixed assets 1. BREEEE
(1) Buildings and structures (1) BYROBEY 103,091 112,291 101,732 127,599 118,054 107,300
(2) Wells (2) I 17,597 19,893 22,008 18,193 28,604 26,827
(3) Machinery, equipment and vehicles (3) BB RUERE 44,356 49,001 47,352 45,728 58,227 54,462
(4) Land (4) £ 28,310 28,386 20,752 20,789 20,707 20,070
(5) Construction in progress (5) BRIRENE 22,505 28,720 76,818 91,447 75,077 167,779
(6) Other (6) ZDAtt 3,366 16,187 28,971 54,335 79,189 7,257
Total tangible fixed assets AREEEESE 219,227 254,481 297,635 358,094 379,861 383,697
2. Intangible assets 2. BILEEEE
(1) Goodwill (1) DNA 132,105 121,644 114,883 108,122 101,362 94,601
(2) Exploration and development rights (2) RELFAFENE 127,110 120,176 115,566 107,856 125,228 118,007
(3) Mining rights (3) SLZEHE 4,364 18,843 18,592 18,154 17,554 16,492
(4) Other (4) ZDAth 2,240 4,815 4,638 5,070 4,966 4,216
Total intangible assets LB TEEEST 265,821 265,480 253,680 239,205 249,110 233,317
3. Investments and other assets 3 IREZDMOEE
(1) Investment securities (1) wEGMI 354,851 360,726 344,698 403,978 975,541 886,222
(2) Long-term loans receivable (2) REfa = 3,388 9,361 14,195 18,641 13,979 48,109
(3) Recoverable accounts under production sharing (3) EEYLINENE 319,149 383,162 453,922 514,645 534,330 568,318
(4) Deferred tax assets (4) $ERI T ERE — 20,618 26,140 24,563 27,213 30,554
(5) Other (5) ZDftt 34,879 31,279 65,926 72,576 118,340 115,141
Less allowance for doubtful accounts SH514% (1,869) (911) (528) (640) (270) (715)
;‘igfﬁﬂggg’;ﬁgfiggemv‘“b'e accounts under EEYBIHES SE (51190) (71445  (87,828)  (94,891)  (96,879)  (100,671)
Less allowance for investments in exploration RILRE5 5% (10,273) (9,963) (10,907) (15,248) (13,780) (6,280)
Total investments and other assets REZDMOEEGS 648,934 722,821 805,618 923,624 1,558,474 1,540,679
Total fixed assets BEE&EAS 1,133,982 1,242,789 1,356,934 1,520,923 2,187,447 2,157,695
Total assets BEAE 1,608,106 1,807,900 1,768,044 2,013,778 2,680,379 3,066,397
Liabilities BfEDER
| Current liabilities | RBEE
1. Accounts payable—trade 1. XIFHERUE#HE 21,793 22,582 11,873 16,601 23,441 30,228
2. Short-term loans 2. EEfEAE 50,649 19,274 27,816 4,872 4,441 4,801
3. Income taxes payable 3. RINEANTE 85,143 131,523 70,419 86,534 113,101 139,144
4. Account payable—other 4. Kb 88,768 111,505 65,440 81,211 83,309 133,153
5. Provision for exploration projects 5. RILEES T 6,899 10,786 7,948 15,324 9,537 5,551
6. Accrued bonuses to officers 6. REES5|H% 193 208 134 132 127 128
7. Asset retirement obligations 7. BEBREESE — — — — 3,686 3,337
8. Other 8. ZDfth 12,799 29,404 22,427 23,228 17,083 51,498
Total current liabilities REEEES 266,247 325,285 206,059 227,905 254,728 367,843
Il Long-term liabilities | BE&RE
1. Long-term debt 1. REIfEA® 198,320 174,813 136,430 235,510 268,706 313,972
2. Deferred tax liabilities 2 BERTAE 38,994 44,296 28,171 27,139 36,517 43,178
3. Accrued retirement benefits to employees 3. RE#A(I512E 8,371 8,645 8,545 7,585 6,979 6,340
4. Accrued retirement benefits to officers 4 RERBEFS5HE 1,712 475 — — — —
5. Liabilities for site restoration and decommissioning costs 5. BESLE A5 |H5 11,930 12,728 14,192 14,257 — —
6. Liabilities for losses on development activities 6. FFEBHEBKRS IS 1,964 1,964 1,964 1,964 — —
7. Accrued special repair and maintenance 7. FRMERES | HE 179 229 404 442 443 367
8. Asset retirement obligations 8. BEMREER — — — — 8,965 9,804
9. Other 9. ZDfth 370 649 10,216 8,369 6,655 10,697
Total long-term liabilities BEEaEast 261,843 243,802 199,924 295,269 328,268 384,361
Total liabilities BEast 528,090 569,088 405,984 523,175 582,997 752,204
Net assets HEEDER
| Shareholders’ equity | REEX
1. Common stock 1. BERE 30,000 30,000 30,000 30,000 290,809 290,809
2. Capital surplus 2. BXRRIRE 418,491 418,493 418,477 418,477 679,287 679,287
3. Retained earnings 3. FIBRIRE 570,120 718,616 844,832 936,744 1,047,431 1,219,526
4. Treasury stock 4. BEHR (1,108) (2,215) (5,248) (5,248) (5,248) (5,248)
Total shareholders' equity [EES=EN=F 1,017,503 1,164,894  1,288062 1,379,974 2,012,280 2,184,375
Il Accumulated other comprehensive income | ZDMOBIEF I REHEE
1. Unrealized holding gain (loss) on securities 1. ZOME Ml =S 9,348 (7,468) (6,817) 12,351 1,455 6,952
2. Unrealized gain (loss) from hedging instruments 2 HRIEAN Y ViR 17 3 (0) — — 4,118
3. Translation adjustments 3. ABIRERETE 2,025 (60) (10,121) (4,826) (16,847) (16,195)
Total accumulated other comprehensive income ZTOMDBERH RO 11,391 (7,524) (16,939) 7,525 (15,391) (5,124)
Il Minority interests I DB ERD 51,121 81,442 90,938 103,103 100,493 134,941
Total net assets MEESE 1,080,016 1,238,812 1,362,060 1,490,603 2,097,382 2,314,193
Total liabilities and net assets B EEEas 1,608,106 1,807,900 1,768,044 2,013,778 2,680,379 3,066,397
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Consolidated Statements of Income and Consolidated Statements of Comprehensive Income
ERERHEERVERSENRGES

Consolidated Statements of Income EiFiELHFEHES

(¥ million &AM)

2007/3 2008/3 2009/3 2010/3 2011/3 2012/3
I Net sales I %tH 969,712 1,202,965 1,076,164 840,427 943,080 1,186,731
I Cost of sales I 75 bR 343,794 390,554 319,038 298,167 334,833 395,442
Gross profit Gl ik 625,918 812,410 757,126 542,259 608,247 791,288
II Exploration expenses IS 17,688 34,095 25,982 15,710 12,000 11,747
IV Selling, general and administrative expenses V RFEEN—REEE 49,152 64,104 67,877 64,880 66,504 70,184
Operating income i=E ke 559,077 714,211 663,266 461,667 529,742 709,357
V Other income V BN E
1. Interest income 1. AR 12,843 10,984 9,535 4,353 4,110 4,399
2. Dividend income 2. REEEHE 2,291 5,439 12,338 9,476 5,721 6,993
3. Equity in earnings of affiliates 3. FAIC LD ImER & 1,349 1,764 946 — 4,933 6,638
4. Gain on change in equity A4 B ZEN & — — — — 3,644 —
5. Gain on transfer of mining rights 5. HEFRE 33,533 — — — 7,333 70,260
6. Net gain on re-determination of unitized field 6. 1B BB MIEE — 4,005 — — — —
7. Net gain on taking effect of exploration and 7 BT RS R _ 3,481 _ _ _ .
production agreement
8. Foreign exchange gain 8. RBED 5,738 2,747 — — — —
9. Other 9. T 4,322 4,666 9,214 7,643 5,432 13,790
Total other income E NN AE 60,079 33,089 32,034 21,473 31,176 102,082
VI Other expenses VI BN ER
1. Interest expense 1. ZIF)R 12,389 10,887 3,934 1,274 1,073 1,227
2. Equity in losses of affiliates 2. FEICKBDIRERK — — — 1,919 — —
3. Provision for allowance for doubtful accounts ER- ¢ EIEE2 YN — — — — 9,132 —
4. Provision for allowance for recoverable accounts 4 EEMEINBTEIILSBAE 6176 20586 16,642 6028 11481 14816
under production sharing
5. Provision for exploration projects 5. RINEHES T AL 2,973 3,104 3,386 8,594 3,082 518
6. Provision for investments in exploration 6. RILIRES M TR — — — 5,408 — —
7. Loss on valuation of investment securities 7. RER M ZFTME — 21,349 31,798 — — —
8. Loss on adjustment for changes of accounting 8. %E@%fﬁﬁ%%%ﬁ@i@ﬁﬁ o o o o 1555 -
standard for asset retirement obligations ICHOREE !
9. Foreign exchange loss 9. REBER — — 14,570 13,263 11,539 14,640
10. Loss on business withdrawal 10. EXRBORIE — — — — — 5,370
11. Other 1. ZDfth 11,355 5,572 8,801 4,624 14,466 7,827
Total other expenses SENEBERAE 32,893 61,501 79,134 41,113 52,331 44,400
Ordinary income RERR 586,262 685,799 616,166 442,027 508,587 767,038
Income before income taxes and minority interests B S5 30 B AR A 586,262 685,799 616,166 442,027 508,587 767,038
Income taxes—current ENTL AR ROBRER 432,894 496,852 488,262 322,993 367,082 543,156 I
Income taxes—deferred ENBE R (19,655) (5,502) (17,883) 2,132 1,614 (6,223) §
™ P . [e]
Income before minority interests iéﬁg;ﬁgﬁﬂ%au — — — — 139,890 230,105 %
Minority interests DEHRER 7,932 21,204 725 9,691 11,190 36,104 &
Net income EL ik 165,091 173,245 145,062 107,210 128,699 194,000 m
o
b/
@
Consolidated Statements of Comprehensive Income &S EFEMHEHEE million  EHM)
2011/3 2012/3
Income before minority interests ANERHR T IR SR A = B 139,890 230,105
Other comprehensive income ZDMOEIFEF
Unrealized holding gain (loss) on securities Z DA ZFET =R (10,950) 5,498
Unrealized gain from hedging instruments LN =F o — 4,118
Translation adjustments REBEREREEEHE (11,516) 2,082
Share of other comprehensive income of associates accounted for by the equity method FOEBARMICHT DRDIEZNE (2,716) (1,134)
Total other comprehensive income Z DD EIEF A (25,183) 10,564
Comprehensive income SRR 114,706 240,669
Total comprehensive income attributable to: (AER)
Shareholders of INPEX CORPORATION BRUKRECRDIDEN R 105,782 204,267
Minority interests DR E(CHRD BFERIE 8,923 36,401
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Financial Data Bt#7—%

Consolidated Statements of Cash Flows E#Ex*¥vwv>a - 70—

(¥ million BAM)

27

2007/3 2008/3 2009/3 2010/3 2011/3 2012/3
I Cash flows from operating activities 1 BXEBCLDFvryya-TJ0—
Income before income taxes and minority interests Bt s 35 38 EE A0 = A & 586,262 685,799 616,166 442,027 508,587 767,038
Depreciation and amortization BEEE 30,599 36,181 42,966 40,354 54,245 48,026
Amortization of goodwill DNABEHER 6,977 6,616 6,760 6,759 6,760 6,760
Loss on adjustment for changes of accounting standard for AERERBREEEOBAIHS o o . o 1555 .
asset retirement obligations 2 o) '
Provision for allowance for doubtful accounts S5 IH4OEMNE Gl ER) — — — — 12,924 —
Provision for allowance for recoverable accounts under %T%%@WE)JE% | DML 6,080 21,206 20310 7.430 15,320 18,990
production sharing CRi28)
Provision for exploration projects BRINEZES | S DB NEE Rl E8) 3,038 3,937 (2,319) 7,360 (5,442) (3,915)
Provision for accrued retirement benefits to employees SRS | 2 DIE NEE (Rl EE) 845 275 (96) (902) (592) (637)
Provision for site restoration and decommissioning costs FEIRE A5 DB MNER A 8R) 1,214 815 1,597 59 — —
Other provisions Z DD [ HEDENNEE G4 E8) 1,376 (2,376) 3,468 4,484 (1,461) (25)
Interest and dividend income ZRASRUZRAE LS (15,134) (16,423) (21,873) (13,829) (9,832) (11,393)
Interest expense ZIFIR 12,389 10,887 3,934 1,274 1,073 1,227
Foreign exchange loss (gain) BEEE @) (1,652) 1,035 10,086 2,379 (3,014) 5,334
Equity in (earnings) losses of affiliates oAl LpREERE Rl (1,349) (1,764) (946) 1,919 (4,933) (6,638)
Gain on transfer of mining rights EREEL (33,533) — — — (7,333) (70,260)
Loss (gain) on the sales of investment securities % &5 MG 55T 098 (3) 2,613 15 (81) — — —
Loss on the valuation of investment securities REH MR — 21,349 31,798 — — —
(Rc%%?tvﬁrggeﬁ%%?fﬂe accounts under production sharing Y BILENTE (A DB 105949 92,147 45724 45,653 50,816 53,543
Ioparaing orpendiurey " Production sharing LEMOREE GRAATE) ORINE (18955 (26050  (7,020) (1499  (17,368) (21,041
Accounts receivable—trade o LEEDRS 8 (EINER) (10,385) (39,392) 44,199 (14,638) (11,375) (23,816)
Inventories feiFEEEORA 8 (EINEE) (8,085) (2,274) 2,347 5,844 (222) 194
Accounts payable—trade LA BEIOEINEE G2 28) (879) 481 (9,824) 4,718 7,277 6,561
Accounts receivable—other KRINAEDFS 8 (BI1ER) — (16,985) 27,557 (9,670) 7,693 (19,773)
Accounts payable—other HKILEDEMEE Cal 2 88) — 21,809 (47,812) 13,669 9,698 40,942
Advances received B EDEINER G2 880) — 10,351 4,229 (1,120) (2,489) 23,890
Other 2] (3,810) 7,156 (6,489) 3,357 (594) 369
Subtotal I\Et 663,561 814,795 744,683 532,135 611,289 815,381
Interest and dividends received FERUBLSOZEE 20,559 17,514 21,257 16,169 13,079 16,996
Interest paid FISDXZIEE (11,993) (11,507) (4,800) (1,734 (747) (943)
Income taxes paid EABEDZILE (440,146)  (456,806)  (530,789)  (305,198)  (349,526)  (510,742)
Net cash provided by operating activities EXEHCLDFryya - TJ0O— 231,981 363,994 230,352 241,372 274,093 320,691
T Cash flows from investing activities 0 BREEBICLDFryva - 70—
Payments for time deposits EMFATORANCI DN (17,078) (2,764) (6,463) (9,925) (493) (88,771)
Proceeds from time deposits ERFATDILRICKDINA 2,797 18,996 4,497 8,430 3,849 6,064
Payments for long-term deposits REAUFEZOBEAICKDIH — — — — (53,500) —
Payments for purchases of tangible fixed assets BEEEEEDRFICLDTIL (37,844) (59,465) (88,611) (87,549) (84,235) (68,317)
Proceeds from sales of tangible fixed assets BREBEEEEDTHICKDNA 955 182 246 86 1,072 314
Payments for purchases of intangible assets EEETEEEDREICLDIH (1,778) (2,012) (2,864) (991) (2,535) (1,367)
Payments for purchases of marketable securities BMEEZSORBICI DT (5,140) (39,948) (19,082) — (11,731) (4,090)
Proceeds from sales and redemptions of marketable securities BIMEESDOFTHROBRICKHNA 23,643 51,494 111,451 101,320 112,000 136,614
Payments for purchases of investment securities REBMIEZFOMGICRDTT (109,823)  (112,378)  (137,447)  (156,264)  (724,634)  (238,567)
Proceeds from sales and redemptions of investment securities WEGMIESOFTAROERICKIDRA 43,609 104 16,530 — 10,846 20,672
}Q;gﬁg?ggég;g?fu%g;ab'e accounts under production sharing S EEYBIENTE (EASH) O3 (111,313)  (131,059)  (108,294)  (91,650)  (77.864)  (82,915)
Decrease (increase) in short-term loans receivable RSN EOMES B (BN (6,523) 10,534 70 77 1,569 3,758
Long-term loans made EHEMIICKDZH (832) (7,452) (5,895) (7,521) (1,134) (38,094)
Collection of long-term loans receivable RESMZOBIRICKDINA 888 526 762 34 566 3,600
Payments for purchase of mining rights HERMEUS(C R DT — (15,886) — — (28,044) —
Proceeds from transfer of mining rights HERBEICKDINA 6,707 27,890 — — 7,333 71,486
Other ZDih 2,490 (529) (5,068) (7,860) 2,424 (1,252)
Net cash used in investing activities REFHCLDFrvya - TJO— (209,243)  (261,766)  (240,167)  (251,812)  (844,511)  (280,864)
I Cash flows from financing activities I EAFSEENC LD F vy - TJ0O—
Proceeds from issuance of common stock HIDFHITICRKDNA — — — — 521,619 —
Increase (decrease) in short-term loans FEERfE AR OFIEINEE R4 88) (120) (50) 20,933 (20,121) — (40)
Proceeds from long-term debt REABANICKDINA 30,083 40,784 12,040 108,062 56,285 50,913
Repayment of long-term debt REAZORAICKDH (38,661) (67,745) (66,364) (5,283) (4,712) (4,316)
Proceeds from minority interests for additional shares DEREED S DIAFH T K BDINA 3,606 8,344 9,369 4,704 6,418 9,723
Purchase of treasury stock BOHADEEICKRDZH (1,169) (1,104) (3,048) — — —
Proceeds from sales of treasury stock B OTTHICKDNA 22,397 — — — — —
Cash dividends paid [CEFa0FE/N ] (10,791) (24,718) (18,833) (15,306) (18,010) (21,922)
Dividends paid to minority shareholders DEIRENDEC L D IAER (81) (737) (81) (2,972) (13,450) (4,991)
Stock transfer payment MBI EDZINEE (867) (0) — — — —
Restricted cash deposit FATIBREEICKDINA 9,400 — — — — —
Other ZDftd — — (106) (145) (92) (71)
Net cash provided by (used in) financing activities HBEBICLDF vy - J0— 13,793 (45,228) (46,090) 68,937 548,057 29,294
N e o echange rate changes on cash and cash V RERUREASYICHIREEE 741 (4147) (3519 (4947) (12015 (2663)
V Net increase (decrease) in cash and cash equivalents V RERVIRS FZSYOEINEE GRis 88) 38,273 32,853 (59,425) 53,550 (34,374) 66,458
VI Cash and cash equivalents at beginning of the year VI RERURERSVORERS 151,143 189,416 222,269 162,844 216,395 182,025
VI Increase in cash and cash equivalents from newly VI #FLEGICH S RERVEEERSYO o o _ _ 4 750
consolidated subsidiary Y]
VIl Cash and cash equivalents at end of the year VI RERUVREESVOHRES 189,416 222,269 162,844 216,395 182,025 249,233
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Corporate Information £#t15%R

As of March 31, 2012 20124 3831HIR%E

Company Name: INPEX CORPORATION it & ERTHRETASIRMT
Established: April 3, 2006 8% iI: 2006F483H

Capital: ¥290,809,835,000 BAE: 2,9081%983755,000M

Akasaka Biz Tower, 5-3-1 Akasaka, Minato-ku, T 107-6332 RREEXIRIR5-3-1

Company Headquarters: Tokyo 107-6332, Japan & A FRIRBizE T —
Number of Employees (Consolidated): 2,146 ERBEH 2,146% (&)
Stock data ®XrF—5
Authorized Shares: 9,000,000 common shares, 1 special class share FATOTRERRTCHEEL: @RI 9,000,000%k. ERFEFEMRTU 148
Total Number of Shareholders and Issued Shares HERRURITERIORE
Common shares: 38,335 shareholders / 3,655,809 shares ikl 38,3354 /3,655,809
Special class share*: 1 shareholder (Minister of Economy, Trade and Industry) / 1 share  FREER#KIN* : 12 (RBEERE)NK

* The Company’s Articles of Incorporation stipulate that certain major corporate *URTERICBVTR BE LO—FEDEEREDREICOVTHERRTCIFEHER

decisions require a resolution by the holder of the special class share in addition AORZFICINZ ., PEEKIREDRENNETHDENTEDSNTWND,
to the approval of the shareholders’ meetings or Board of Directors.

Major shareholders (Common shares) K#kE (ZBHER) ORKR Percentage of
Number of Shares  Total Shares

Name HER FRE (%) FREEE (%)

Minister of Economy, Trade and Industry RBEEERE 692,307 18.9

Japan Petroleum Exploration Co., Ltd. HERBREGI AT 267,233 7.3
Mitsui Oil Exploration Co., Ltd. =HEHBRRGTNART 164,760 4.5
Japan Trustee Services Bank, Ltd. (Trust Account) BANSRT 1 - U—ERBEERITHIARFM (FFEO) 138,627 3.8
Mitsubishi Corporation =E/MEKRAART 134,500 3.7
The Chase Manhattan Bank, N.A. London S.L. Omnibus Account ' FT—X X/\w&> J\>0 IXTA OVRY TAT)V A LZIR PHOVE 117,846 3.2
JX Holdings, Inc. IXR=ILT ¢ VI A A A4 109,527 3.0
The Master Trust Bank of Japan, Ltd. (Trust Account) BANYRAY— S X MEFRITHMA R (B5E0) 108,455 3.0
JP Morgan Chase Bank 380055 JI—E— EILAY Fr—X )2 380055 104,860 2.9
State Street Bank and Trust Company AT—b ZAMI—=b VT PUR SA S AVIZ— 69,983 1.9
* Percentage of total shares are for all issued and outstanding shares. * I HMOFRIT BRIV (EEHS) (ST DEIT.
(%)*!
Shareholding by Financial institutions (Including trust accounts) TR (FREOZZ0) 15.0
shareholder type Securities companies BI%: F=cin 1.4
MO ERT B Other domestic corporations ZTOMDEREA 20.7
M Minister of Economy, Trade and Industry*?2 RBEERE 2 18.9
B Foreign corporations and other HNEEANF 41.0
B Individuals and other fEAZ DM 2.9
Treasury stock HoaERR 0.1
*1 Percentage of total shares are for all issued and outstanding shares. * LERFHAHORITERUAR (ZEHR) (CHT DB G,
*2 Excludes one special class share. *2 RHEEREORBHRIMICIE. FREHIEZFEN LA,
Share price range, Trading volume  #ffiF+—k
(Thousands of shares  F#) B Monthly trading volume (Left scale) BREIHFRE () M Price range (Right scale) #kfifi (&) (Yen F3)
— 1,500,000
I III IIII — 1,250,000
Iy 1 ' | I | I l
II Illlllll I — 1,000,000
I""II""I""'| . — 750,000
1,600— 1, l_.lll I Bagmnel™ng_ — 500000
1,200 — o=
800 — — 250,000
400 —
2006 2007 2008 2009 2010 2011 2012 N 0
4567891011121234567891011121234567891011121234567891011121234567891011121234567891011121234567
Unit conversion E{iIift&
Crude oil EUH Natural gas KAHZR Sales gas BRFEHX  LPG LNG
1kl = 6.29 bbl (L) 1¢f = 1,000 Btu* 1 1 ton
1 ton = 7.4 bbl 1 Bm? (108m?) = 700 thousand ton (LNG) = 3732 cf o105 bpy = 88 bbl Crude oi)
1 bbl = 6,000 cf (Natura\ gas) 100 MMcf/day = 700 thousand ton/y (LNG) ‘ (Crudé ol) = 1,400m? (Natural gas)
100 thousand bbl (F/tUIL) /day = 4 MMton (&7 ) /y (ING) | 1T (&) cf = 1 MMton x 20 years (LNG) (20 MMton) = 53 MMBtu*
Note: The above conversion figures are estimates. Conversion figures used for production EBAMIREERHMEE, K77 NIV ICRHDEES  EMECERADIRE
and reserves in this Fact Book may be different from the above conversion figures. As BEIFREDEEDGD.
such, we do not guarantee those figures accuracy as applied to dealing or verification. =1 B2 DRI E A TERBEREIT L TUEL,
* British Thermal Unit * TEEEEB AT
Disclaimer REEIE

Information contained in Fact Book 2012 is provided solely for informational purposes k774 hTw4 2012 FHREHHOSE S HDIEREHOFIEENE UTER
and is not an offer or a solicitation of an offer to buy or sell securities. You are requested B0 T, MRt OBEAPSHEE EHHT 30 TIEBDE A
to make investment decisions using your own judgment. BEICET AT, BERCESOUKICBLTIPNAESSELOHLET,

Although the Company has made sufficient effort to ensure the accuracy of information N [N \ N . iy RN
provided herein, the Company assumes no responsibility for any damages or liabilities BEASICOWTEMODEREL > TEO XTI, BHAUERICBRO LSS

including, but not limited to, those due to incorrect information or any other reason. 12358, SE—IREZASD DTRERHDTBADTI TEILEEL,
Note: Financial figures in this Fact Book have been rounded down to the nearest unit. ~ ZDftiDFEEIE
Figures in parentheses denote negative amounts. KT 70 ND v DHBRBICHEDIHIEE. BAREETDIRTTERRLTVET .
KPDFNMAF YA T RADEKTT

EREnREFEaRiatt 7777 v 02012
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INPEX CORPORATION

Akasaka Biz Tower T107-6332
5-3-1 Akasaka, Minato-ku HEREBXIRIRS-3-1 K~k Biz¥ 7 —

Tokyo 107-6332, Japan tel: 03-5572-0200
Phone: +81-3-5572-0200 www.inpex.co.jp/
www.inpex.co.jp/english/

Developing Stable Energy
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