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we forecast an escalation in resource nationalism
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ing the industry we operate in, we aim to take full I N 27 CO U NTRI ES (AS OF AUGUST 31, 2010) = I

advantage of our broad and balanced asset portfolio,
while continuing to strengthen our position as a jJ E 7 S) 7 I\ (2010585515
global E&P company and increasing our capabili- 27 77 D / a s
ties and experience as operator of substantial oil

and gas projects. We aim to raise the overall level of
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MARKET DATA ~¥—7vybF—%
Market Data (Price/Exchange Rate/Stock Markets) ~¥—%7 v h7—4% (ffii& - /& - k%)

Source: Petroleum Association of Japan (PAJ), etc.  Hig8 - AidiERR (A

LNG (CIF) price trend in Japan LNG (B#CIF) flitg D ##

(U.S.$/ton)

*1.2010: From January to July ~ *1. 20103 1B~7TB&T
*2.2010: From January to June  *2. 2010F ¥ 1BE~6B & T
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m Crude oil price trend (ICE brent/NYMEX WTI/CIF price in Japan) [Ridffii&D## (ICE brent /NYMEX WTI / B ZCIF{iii&) Exchange rate trend (Japanese yen against U.S. dollar) F®DKRILAEL — b DR i)
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20011 2002/1 2003/1 2004/1 2005/1 2006/1 2007/1 2008/1 2009/1 20101 200111 200211 20031 2004/1 2005/1 2006/1 2007/1 2008/1 20091 20101
(U.S.$/bbl  kRIL/INLIL) ¥/USS$ A/KRIL)
Annual average  &FFi5(E 2000 2002 2003 2004 2005 2006 2007 2008 2009 [ECTH 2001 2002 2008 2004 2005 2006 2007 2008 2009 [ECTH
ICE brent *1 ICE brent *1 2488 2502 2845  37.97 5508 6609 7268 9837 6249  77.93 Average exchange rate  FIABL—k 12156 12534 11599 10823 11021 11638  117.84 103.72 9358  90.85
NYMEX WTI *! NYMEX WTI *1 25.90 26.08 31.03 41.40 56.56 66.22 72.31 99.65 61.80 78.09 Source: Mizuho Corporate Bank ~ Hig8 : 97 [@ 3 —/R L — MRAT *2010: From January to July  * 2010F i 1B~7TB&T
CIF price in Japan 2 EIACIFfif& *2 2534 2463 2915 3639 5099 6408  69.02 10242 6060  79.60

World stock markets (2001/1=100) 5 0O#k=3%(20011H=100)

(%)

CRRIL/bY)
800 - 20 —ASX (Australia A—Z 50 F)
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200 | —TOPIX (Japan ~ BA)
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100 - _
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0 0
20011 20021 20031 20041 2005/1 2006/1 2007/1 2008/1 2009/1 2010/1 20011 20021 20031 20041 20051 2006/1 20071 2008/1 20091 20101
U.S.$/ton  KRIL/b>)
Annual average  &FFi5fE 2000 2002 2003 2004 2005 2006 2007 2008 2009 [ETH
LNG (CIF) Price LNG CIFfif& 23912 22040 24602 267.28 311.96 367.54 39868  647.29  467.19  547.05

Steel products (steel plate) price trend in Japan BZFO#H#{#E (EiR) D##H
(lon) Reference: INPEX’s share price performance vs. TOPIX Z&& 1 #{li/\7 4 —< > Z (MTOPIX)
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0
2001 2002 2003 2004 2005 2006 2007 2008 2009 2010
W = ’ 2006 2007 2008 2009 2010
Annual average  #&4Fi3f8 2001 2002 2003 2004 2005 2006 2007 2008 2000 [IEXH 4567891011121 234567 89101112123 4567 89101112123 4567 89101112123 456 7
(ng:élp‘;&‘gg)“s Price  smprfitg (E4R) 39750 40,500 45667 75125 83,333 80,500 81,000 117,542 102,167 88,500

Source: Petroleum Association of Japan (PAJ)  Hig8 : iR

*2010: From January to June  * 2010& g, 1B~6B% T

Source: Japan Metal Daily 84 : BF)##3TR

*2010: From January to July  * 2010&F ¥ 1B~7TE&T




Market Data (World) ~¥—%v k7—% (it5%)
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) World primary energy consumption 2009 Volume of global trade (Crude oil) T
e HRO—RIRILF—HEE2009F HRORHEZE e
;l (Thousand bbl/day F/\LJL/RH) ;'
«] Change 2009 share <l
) 20001 2002 2003 2004 2005 2006 2007 2008 2009 o ooover2008 oftotel )
J 2008%FH'5 2009%FD 3
N 0NOHME  2HHICHTZES <@
ZI; (Million tons oil equivalent FHIBEE ~>) Imports BA :"“
I Total &t . M Crude oil Rl 3,882.1 u.s. FAUAH 11,618 11,357 12254 12,898 13525 13,612 13,632 12,872 11,444 -11.1% 21.6% I
b 11.164.3 M Natural gas KRH R 2,653.1 Europe R 11531 11,895 11,993 12,538 13261 13461 13953 13751 13485 —1.9% 25.5% 3
o ’ -| " . I Coal B 3,278.3 | Japan =k 5202 5070 5314 5203 5225 5201 5032 4,925 4,283 -13.0% 81% |
iflion tons oil equivalen Rest of World *2 ZDfth*2 16,436 16,291 17,191 18,651 19,172 20,287 22,937 23,078 23,718 2.8% 44.8%
y Y o . Exports [ 7]
Total 2t 11,164.3 Us. FAUR 910 904 91 991 1,120 1317 1439 1967 1916 —26% 3.6%
Source: BP “BP Statistical Review of World Energy 2010 Canada hry 1,804 1,959 2,096 2,148 2,201 2,330 2,457 2,498 2,476 —0.9% 4.7%
g8 BP "BP Statistical Review of World Energy 2010 Mexico X¥210 1,882 1,966 2,115 2,070 2,065 2,102 1,975 1,609 1,450 -9.9% 2.7%
Central, South America ~ ®PRa¥K 3143 2965 2942 3233 3528 3,681 3570 3,616 3725 3.0% 7.0%
Europe B 1,947 2,234 2,066 1,993 2,149 2,173 2,273 2,023 1,987 -1.7% 3.8%
Proved reserves* by region and reserves to production ratio (RP ratio) (At the end of 2009) Former Soviet Union 1B & 4679 5370 6003 6440 7076 7,155 8334 8184 9,065 10.8% 17.1%
MRS A & TR (2000485 ES &) Middle East R 19,096 18,062 18,943 19,630 19,821 20,204 19,680 20,128 18,426 -8.5% 34.8%
North Africa 779 %H 2,724 2,620 2,715 2,917 3,070 3,225 3,336 3,260 2,760 -15.3% 5.2%
Crude oil Natural gas West Africa Br77Y%h 3,182 3,134 3,612 4,048 4,358 4,704 4,830 4,587 4,373 —4.7% 8.3%
Bl FRH X Asia Pacific *3 FPIT « KFE#ER 3914 3848 3978 4189 4243 4312 6,004 5392 5362 -0.6% 10.1%
" Rest of World *2 Z0ft*2 1,506 1,551 1,361 1,631 1,542 1,359 1,656 1,363 1,389 1.9% 2.6%
TOTAL WORLD 44,787 44,613 51,182 52,561 55,554 54,626 100.0%
_ _ *1. Annual changes and shares of total are calculated using thousand barrels daily figures. . EBHOEZ(EeNkE. FNALIL/BOBF=ERLTHELTWS,
Total A&t Total &&t *2. Includes unidentified trade. 2. FRROEZEET,
1 333 1 6 621 2 *3. Excludes Japan. Excludes Trade between other Asia Pacific countries and India prior to 2007 *3. BARZRR< . 2007 ELUFEIO1 Y RRUZOHT V7 - KEFHEBOEG = R<.
’ - ’ * i Source: BP “BP Statistical Review of World Energy 2010” tig8: BP "BP Statistical Review of World Energy 2010
Billion bbl Trillion cf
+ENLIL RP ratio (years) Jkcf RP ratio (years)
AIEREH (F) AHREH (5)
45.7 62.8
Volume of global trade 2009 (LNG)
HRDLNGE S E (2009%F)
* Compiled data, using a combination of primary official sources and third-party data. ~ * FELARBERUEIET — Y= ERBL. FEDcT—5. (Billion m®  +-f@&m?)
From EiE (Export countries)
To ®AE Trnidad& ; e ; Equatorial s o . o
Crude oil (Billion bbl) Natural gas (Trillion cf) (Import countries) US.  Tobago  Belgum Norway Russia  Oman  Qatar P Yemen  Algeria  Egypt  Guinea  Libya  Nigeria Aozh Brungi  Indonesia Malaysia  Total imports
Rl (HEALIL) KRHAZR (kcf) 7AYh WI:j‘EF. A¥F= /- OY7 A=Y hy-l EEE% 11Xy FWYzY7 IYTh ﬁ;‘%;? YE7  +H4YzI7 SU7 T4 AVRRY7 IL-Y7 BARAH
M North America k(7S 73.3 3234 T -
Central, South America REIK 198.9 284.6 US. FAUH _ 668 ) ~ — ~ _ Z am ~ _ 038 _ ~ ~ _ 128
M Europe, Eurasia B e =537 136.9 2,228.1 C;inlada pas ~ 0‘80 — -~ ~ 0'09 ~ -~ -~ 0.08 ~ ~ — ~ - ~ ~ 098
::\"f"?d'e East ff-m 17233 222?‘2‘ Mexico X% - o6 — 009 — — 02 — 08 — 0% — — 260 — — 0B — 35
r'|ca — / - . : South and Central America
M Asia Pacific 7I7 - KEH# 42.2 573.6 K
Total aE 1,333.1 6,621.2 Argentina ZILEYFY - - = - = = - - — 016 - - - - = - - 0.96
Source: BP “BP Statistical Review of World Energy 2010"  Hi#4: BP "BP Statistical Review of World Energy 2010 Brazil 73 — 0.27 — — — — — — — — — — — 0.08 — — — — 0.35
Chile FY - 0.16 — — — — 016 — - — - 03 — — — — — - 0.65
LT S
. . i TN — — — — — — — — — — — — — — — — —
World oil and gas production :3:{::;“';0_:“”}‘"# & 07 016
S e TR =
WRORE - KR AEEROES Belgium ~JLF— — 0.16 — 017 — — 603 — — — 009 — — 0.08 — — — — 6.53
(Thousand bbl/day) (Billion m?) France 75YA — 0.72 — | 044 — — 017 — — 768 163 0.08 — 2.35 — — — — 13.07
FALIL/B) (HEm?) ‘s
/\10)0 000 - W Crude oil 5 (Leftscale 7%) M Natural gas F#7 X (Right scale %) B 4023 Greece *U>v - 04 = = = = = - - 053 017 - - -l - = - - 074
’ ’ ltaly 1997 — — — — — — 15 — - 127 0.08 — — — - — — — 2.90
80,371 81,261 81,557 81,446 81,995 79948 Portugal LAl - M0 - - - - - s - oft - 009 - 214 - - - - &
80,000 74,820 74,813 74,533 76,916 3,060.8 2,987.0 1 300 Spain  ZNAY — 4181 008 138 — 130 498 — 009 519 410 — 07 499 — — — — 27.01
' Turkey ML - 0.08 - — — 008 032 - - 420 0.08 - - 0.94 - - - - 5.71
60.000 United Kingdom %Y - e - 0% - = 55— — 18 051 - - -l - - - 10
2000 Middle East &
' Kuwait 7vz—h — 015 008 — 041 008 — — — — — — — — | 008 - — 009 0.89
40,900 Asia Pacific 797k
1000 China #E — 0.08 008 — 025 009 055 — — — 008 0.08 — 0.08 | 475 — 072 088 7.63
20,000 ' India 1K — 0.68 — — 067 035 825 0.17 — 016 033 0.25 - 032 112 — 0.08 025 12.62
| Japan B# 0.86 0.14 = — 369 344 1029 6.75 — - 024 1.70 - 077 1587 811 1725 16.79 85.90 |
0 0 South Korea #&El — 0.90 — — 135 605 928 — 025 0.08 031 1.52 — 023 175 070 410 781 34.33
2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 Taiwan &% — 0.08 — — 024 016 156 — — — 008 0.67 — 093 060 — 377 3 11.79
Total Exports #iiEAE 0.86 317 20.90 0.72 15,99 26.00 29.53 242.77
Source: BP “BP Statistical Review of World Energy 2010 iti£2: BP 'BP Statistical Review of World Energy 2010, Source: BP “BP Statistical Review of World Energy 2010"  Hi#2: BP TBP Statistical Review of World Energy 20101




Market Data (Japan) ~¥—o v bF—% (ER)
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) Crude oil and natural gas production (Japan) Crude oil imports to Japan by supply country T
e O - RAH REER KB (E) PHEDEHEERIFRSAR =
= =]
= (Thousand ki) (Million m?) (Thousand ki) =
(FKD) (Gr) (FKD)
TI 1,000 979 973 4,000 300,000 T'
3 254,604 3
< 250000 |- 248,530 230784 241898 244854 ga1g05 20010 ppp00 242000 pg 406 <
T 800 ' T
N 3,000 N
| 200,000 - |
Ay 600 3
2,000 150,000 -
400
100,000 -
1,000
200 50,000 -
0 0 0
1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008
(Thousand kI~ FkI)
1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008
W Crudeoil  FoH (Thousand kI~ FkI) 728 761 734 756 830 860 911 905 979 973 Saudi Arabia YOITIET 48,359 54,898 53,365 54,228 55,704 63,380 72,789 69,149 66,873 66,136
Y (Thousand bbl/day F/SLJL/B)* 125 13.1 12.6 13.0 14.3 14.8 15.7 15.6 16.9 16.8 W UAE 777 EREER 60,475 65,112 57,200 55,496 59,479 60,456 61,089 62,496 57,678 53,517
B Natural gas FAHR (Million m3  BH7AM?) 2,313 2,499 2,466 2,752 2,814 2,957 3,140 3,408 3,729 3,706 M Iran 15> 28,560 29,229 29,874 33,418 39,507 36,382 32,425 26,889 29,546 27,849
g (Thousand BOE/day s F/XLIL/H) * 39.4 426 42.0 46.9 48.0 50.4 53.5 58.1 63.5 63.2 M Iraq 137 6,116 3,586 589 456 3,312 3,636 1,742 2,259 2,161 3,082
Sources: “Handbook of Energy and Economics Statistics in Japan *10"  Hi#8 : TR )L+ — - EFHFHEE 10, Kuwait g9z—hk 14,694 18,839 17,219 16,801 18,202 17,887 17,872 16,874 16,677 19,570
*Data calculated from Handbook of Energy and Economics Statistics in Japan *10.  * FTXRJLF — - EMEE "101& D Bkl THERL Neutral zone* Rt 13,346 13,843 12,433 9,527 8,810 5,640 4,952 5,240 4,541 4117
M Other Middle East ZDAtHR 38,623 36,345 40,157 36,341 31,630 28,959 30,907 29,315 31,748 31,580
M Indonesia AVRRYT 14171 12,255 10,391 9,716 8,871 7,893 7,646 6,606 7,858 6,419
W Other Southeast Asia ~ ZDHIRE7 Y7 7,601 6,865 6,232 5,168 4,881 4,015 4,494 3,343 4,807 4,062
M Others Z0f 16,586 13,632 12,323 20,747 14,457 13,558 15,094 16,479 20,140 18,076
Total imports BAGE 248,530 254,604 239,784 241,898 244,854 241,805 249,010 238,649 242,029 234,406
* Saudi-Kuwaiti neutral zone #oY7ZEF7 &V D x— h OE ORI Sources: “Handbook of Energy and Economics Statistics in Japan 10" Hi#8 : TTR)L¥— - @RFHEE 10,
Primary energy supply (Japan) Petroleum product demand by sector (Japan)
—RIRINF—HHgEE (EM) BRAGEHEREERE (W)
(10" keal) (Million tons)
- (EHRBEHER )
600,000 549,472 558,651 540,281 548,320 550,333 565,750 565,087 562,392 563,197 550,530 250 i
2240 2219 2168 2188 2163 215.4
500,000 — —— i ‘ ‘ - 2116
— 203.8 195.1
200 - ] p— 180.5
400,000 —
300,000 150 7
200,000 100 -
100,000 50 -
0
1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 0
1999 2000 2001 2002 2003 2004 2005 2006 2007 2008
(100 kcal) (Million tons ~ ASHIEEF k)
1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008
Renewables etc. FTRILF¥—fth 7,257 7,333 7,015 7,260 7,483 7,322 7,305 7,318 7,465 7,121 Electric power BA 27.0 252 22.4 25.5 26.5 241 25.7 21.7 25.9 23.3
Nuclear power RFAH 71,239 69,241 68,770 63,445 51,603 60,725 64,139 63,859 55,526 54,326 = Non-energy* ETRILE— 74 792 6.9 6.7 6.0 5.8 5.4 54 592 45
B Hydroelectricity KA 19,870 19,253 18,674 18,367 21,248 20,964 17,031 19,426 16,522 16,797 Transportation =5 90.9 88.9 89.2 89.1 88.8 89.9 88.8 87.8 855 804
M Gas HR 69,749 73,398 72,002 74,321 78,964 78,427 78,806 86,119 92,968 92,721 W Private B4 36.6 371 350 36.4 35.1 350 354 301 303 278
M Crude oil Al 286,036 289,204 271,216 275,742 278,203 275,154 281,136 268,312 268,127 258,673 B Industrial "
= Coal A% 95322 100,222 102604 109,185 112,832 123158 116670 117,358 122,589 120,892 (Manufacturing) B (BE) 744 740 7.5 2.7 733 723 704 68.2 646 574
549,472 558,651 540,281 548,320 550,333 565,750 565,087 562,392 563,197 550,530 | | :r':‘((j)Lrl]sr}‘rai:ri]l facturing) B (EENS) 148 148 149 140 131 124 17 102 95 8.4
Sources: “Handbook of Energy and Economics Statistics in Japan "10™  Hig8 : TTR )L ¥ — - #EFEMEEE 10, uracturing
Demand total
* Grease, Paraffin, Asphalt and Lubricant Sources: “Handbook of Energy and Economics Statistics in Japan *10” g8 : TTR)LF— - BFHETES 10,
FTU=R NG T PRI FIVN, g
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LNG imports to Japan by supply country

DHEDHFRERILNGEA S
(Thousand tons)
Fr>)
80,000 -
68,306 68,135
63,309 — e
60000 |- 54157 54,421 55,018 58,538 58,018 57,917 ] [ —
52,112 >
40,000
20,000 -
0
1999 2000 2001 2002 2003 2004 2005 2006 2007 2008
(Thousand tons ~ Fh~>)
1999 2000 2001 2002 2003 2004 2005 2006 2007 2008
M Equatorial Guinea FEX=7 — — — — — — — — 561 1,174
W Norway JIVoz— — — — — — — — — 61 62
W Egypt IV7h — — — — — — 118 556 1,627 1,270
Nigeria FA4ITI7 — — — — — 112 — 165 1,020 1,820
Trinidad And Tobago M) ZF—=R-bNT — — — — 56 55 56 276 599 339
M Oman rAv—v — 123 681 867 1,656 1,104 1,101 2,864 3,699 3,064
Qatar hy—= 4,940 6,000 6,386 6,640 6,608 6,762 6,396 7,707 8,129 8,095
M Algeria ZILIzIT7 — — — — — — 56 184 948 491
Australia A—=ZNSUT7 7,247 7,211 7,489 7,212 7,644 8,612 10,456 12,606 11,816 12,174
Malaysia NL—v7 10,231 10,923 11,296 10,881 12,219 13,154 13,136 12,220 13,252 13,339
M Indonesia AVRRYT 18,232 18,123 16,444 17,522 17,490 15,545 13,813 13,951 13,605 13,949
W UAE 757 EREE 4,690 4,802 4,853 4,633 5,256 5,107 5,371 5,262 5,571 5,549
M Brunei TILrA 5,582 5715 6,004 6,011 6,367 6,357 6,165 6,393 6,641 6,110
m US. KE 1,189 1,260 1,266 1,253 1,242 1,210 1,250 1,127 776 699

Total Imports

52,112

54,157

54,421

55,018

58,538

58,018

57,917

63,309

68,306

68,135

LNG consumption by sector (Japan)
LNGOREERHERE (ERN)

(Thousand tons)
(Fh>)

80,000 -

60,000

40,000

20,000

Sources: “Handbook of Energy and Economics Statistics in Japan *10”

Mg TR F— - EEHEES 10,

1999 2000 2001 2002 2003 2004 2005 2006 2007 2008
(Thousand tons ~ F~>)
1999 2000 2001 2002 2003 2004 2005 2006 2007 2008
M Industrial fuels I%R 669 667 N.A. N.A. N.A. N.A. N.A. N.A. N.A. N.A.
M City gas #MHHR 14,850 15,989 15,084 16,647 17,625 18,878 20,539 23,288 24,697 24,149
M Electric power & 36,392 37,844 38,175 37,914 39,063 37,170 34,640 38,177 42,105 41,034

Imports

52,112

54,157

54,421

55,018

58,638

58,018

57,917

63,309

68,306

68,135

Sources: “Handbook of Energy and Economics Statistics in Japan *10”

HE T R)LF— - RFEREE 104

Break down of city gas production, purchases in Japan by raw material source
FRBEHHREE - BARE (—RHREEE) (W)

(10° kcal)

500,000 -

400,000 348,752 370,566 357,058

333,014

307,869
L 279,205 283,791 :
300,000 244,060 253,472 257,426

200,000

100,000

1999 2000 2001 2002 2003 2004 2005 2006 2007 2008
(107 keal)

1999 2000 2001 2002 2003 2004 2005 2006 2007 2008

W Others ZDft 9 7 8 8 8 8 1 12 9 9
W Natural gas KARHR 13,710 14,581 14,808 16,191 17,416 18,303 20,455 23,299 29,513 28,932
W LNG LNG 196,712 206,467 213,203 234,632 248,616 268,043 293,738 312,684 328,723 316,815
Coal-based gas ARFRAR 2,325 2,287 1,855 1,882 1,363 653 476 344 136 6

M Crude oil-based gas AHRRAR 31,305 30,130 27,552 26,493 22,388 20,862 18,333 12,413 12,185 11,296

244,060

253,472 257,426 279,205 289,791 307,869 333,014 348,752 370,566 357,058

Sources: “Handbook of Energy and Economics Statistics in Japan '10"  Hi88 : TR )L¥— - RFHEEE 10,

Gas sales volume by sector (Japan)
AZBA R REE (ERN)

(10° keal)

400,000 -

337,619 358,956 345,051

324,592

301,382

286,146

300,000 - 274,338

250,173 254,056

239,511

200,000

100,000

1999 2000 2001 2002 2003 2004 2005 2006 2007 2008
(109 keal)
1999 2000 2001 2002 2003 2004 2005 2006 2007 2008
Others Z0fth 19,395 21,206 21,834 23,924 24,494 26,784 28,589 27,602 29,266 28,520
M Industrial T3HRA 88,699 93,443 97,626 110,229 120,303 132,852 147,808 164,515 181,522 172,469
B Commercial [EES:] 38,634 40,612 41,042 43,458 44,285 47,115 48,919 47,853 49,443 47,604
M Residential REEF 92,783 94,912 93,554 96,727 97,064 94,631 99,275 97,650 98,724 96,458

239,511

250,173

254,056

Sources: “Handbook of Energy and Economics Statistics in Japan 10"
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Global E&P HFRDEHRAFESH

Reserve replacement ratio* (2007-2009 Average) YH¥'—7+-UZL—ZX Yk« LY A* (2007F~20095FF14)

(%)

200
164 164
150 |- 147 146
125
118
112 112 108 106
100 91
79
72 68 64

50 + 50 35
0 .
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Source: Most recent publicly available information P EE OB HARMBERLD

Note: * Proved reserves increase including acquisition divided by Production. Reserves and production volumes E BN 2EEEORNE SCHPOMBERBIEMS /HPEER, HHE
attributable to the equity method affiliates are included. Reserves data as of December 31, 2009, except for HERASHORKSZET, BRIEHER. SH2000F12AKRBETH B, YUt
INPEX (as of March 31, 2010). Production data for the year ended December 31, 2009, except for INPEX
(for the year ended March 31, 2010) HDHIE,

Proved reserves* FERIERE"
(MM BOE)
(FRBEER/\LIL)
23,000 zzﬁ‘; 18292 14136
12,000 | -
11,000 |-
10,000 |-
9,000 |-
8,000 |-
7,000 |-
6,000 |-
5,000 |-
4,000 |-
3,000 |-
2,000 |-
1,000
0

W Natural gas RAH R
HE Ol AH

11,315
10,326 10,483

3,226
2600 2367 2304

1,475 4 296 1,202
647
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AT EREORHARMBER

FE B H2009F12B KB R TH B HN Y F2010F3A K KR 0 KEFEH
5| ZB R (SEC) # Al 1t > o HifE. L+t ORERIZEE IC 3 DeGolyer &
MacNaughton#t SFEiss RO DIEFEF S LBV HOFRBRARULOFLZ
BT B U TEREEEREEBRAL TNS, BHICIFEFT—X
V. BRAHEFERLERES T,

Source: Most recent publicly available information

Note: * Reserve Data as of December 31, 2009, except for INPEX (as of March 31, 2010) in accordance with SEC
regulations. Assets DeGolyer and MacNaughton did not evaluate are not included. Amounts attributable to the
equity method affiliates are included. Government - owned companies are not shown. Oil includes unconventional
resources such as bitumen, synthetic crude.

Production volume* 4 EE*

(Thousand BOE/day)
(FmRE T/ LIV B)
3998 3932

4,500 -
A = 3183
1 143 o678
2500 |- o . i 2678 2088 2281

1,400 -

MW Natural gas RARHZ
L1 NOl{w=p::|

1,200
1,000
800
600
400
200

0

) 3 ) ) ) N 2 ) ) ) ) ) 0 D)
0% o® 6P oF e e 07 w0 e 0 o e ¢ o e
B e e A oV R e e o @
o g\\e'\ oo™ o

© 9@

AT B OB ARMEER
ED T &2009F12B T H B 0N L E2010F3F MO KELESHNE I ZER

Source: Most recent publicly available information

Note: * Production data for the year ended December 31, 2009, except for INPEX (for the year ended March 31,
2010). Production figures are in accordance with SEC regulations. Amounts attributable to the equity method (SEC) MANCHE > eBfE, HARBERLUEOHNEET, LBREHEE L TE
are included. Government-owned companies are not included. Oil includes unconventional resources such as SHEEERZERAL TWS, BRICEEF 1 —X >, REHSIHFERR
bitumen, synthetic crude. HERERT,

Outline of projects in production
EEFTOVIINE

Crude oil , LPG , Gas ,
. . q production* production* production*
Field / Project name Contract type Contract duration (Thousand bbl/day) (Thousand bbl/day)  (MMcf/day)
B - AR S FHEERT  LPGEEERT  AREEEY
(FLIL/B)  (FILIL/B)  (EFHCE/H)
Japan Minami-Nagaoka, etc. Concession agreement Unlimited 5 o 155
B BRE pilli-22 ol m DA SEDZ 2 1)) fRHARR
Mahakam/Attaka Production sharing contract December 31, 2017 86 0 2509
NN\ALH-FIALZY EES5ZN 2017.12.31 ’
Offshore Northwest Java Production sharing contract January 18, 2017 23 _ 210
bl A KESS5ZH 2017.1.18
Indonesia Offshore Southeast Sumatra Production sharing contract September 5, 2018 2 _ 66
AVRRYT BRAVRZH EEDS2H 2018.9.5
South Natuna Sea Block B Production sharing contract October 15, 2028 58 11 307
BrhoiEB EEDSZH 2028.10.15
Berau Block Production sharing contract December 31, 2035 9 o 991
NFY EEDSEH 2035.12.31
Australia WA-35-L(Van Gogh) Concession agreement 42 years from sanction 5 o o
*A—=RNIUT7 WA-35-L(T7>Tvik) RN (QvEyyavEn) BALDI2ERH
The Timor Sea
Joint Petroleum
Development JPDA03-12 (Bayu-Undan) Production sharing contract February 6, 2022 60 37 504
Area (JPDA)*? JPDAO3-12(/8L+ 925 >) EESSER 2022.2.6
FE-IE
FREGHBAF i *2
Azerbaijan ACG Production sharing contract December 11, 2024 829 _ _
bia e 2 0% ACG EEDSZH 2024.12.11
Mach 8, 2018
ADMA Concession agreement (Upper Zakum field March 8, 2026) Nondisclosure ~ Nondisclosure  Nondisclosure
UAE ADMA FIHERZK (Qv vy a v EH) 2018.3.8 FERIR FERR FERIR
v o 3
PS5 EEEES (EEBY Y LimE D $2026.3.8)
ABK Concession agreement March 8, 2018 Nondisclosure  Nondisclosure ~ Nondisclosure
ABK FIEZW (A Eyya v ) 2018.3.8 FERIR R FERIR
Iran Soroosh and Nowrooz Service contract August 31, 2012 N/A _ _
17> Ya—va-/—I—X H—ERZH 2012.8.31 FZET—IRRL
Egypt West Bakr Production sharing contract April 19, 2020 4 _ _
s JTZANYIL EEDS2H 2020.4.19
D.R. Congo Offshore D.R. Congo Concession agreement November 21, 2023 16 _ o
AVIREHAE e b IR (A vy av ) 2023.11.21
3/05 Production sharing contract June 30, 2025 8 o -
EESSEH 2025.6.30
Cobo December 21, 2010
Angola 3/85 Production sharing contract Pambi 3/85 July 9, 2011 12 _ _
7vaA7 EEDSZH JRGEE 2010.12.21
JXvE (3/85) iMH 2011.7.9
391 Production sharing contract December 11, 2012 11 _ _
EESSZHN 2012.12.11
Algeria Ohanet Risk service contract October 27, 2011 17 17 488
LI II7 EPAC S YRUH—EZZH 2011.10.27
7280060724 Unlimited
7404110452 November 3, 2019*
7405070799 July 4, 2020*
Canada Joslyn 0il Sands Project*? Concession agreement *With an option for extension _ o _
h+y YaRYYASIY YR RN (Av Yy avEN) U—2ES 7280060724 AR
U—2&S 7404110452 2019.11. 3*
U—2&S 7405070799 2020.7.4*
*IERARE
Ship Shoal 72,
Main Pass 118,
West Cameron 401/402
us. Louisiana SL 19372 Concession agreement Unlimited ’ o 13
FAUH 2y 7va—IL72 FERZHN (v vy 3V 8H) SEHARR
XAV IRZ118
T ANFTAOV401/402
WAV 7FSL 19372
Ecuador Block 18 Concession agreement December 31, 2022 o7 _ o
IJ97RIL FIEZMW (A vy av ) 2022.12.31
Copa Macoya/
Venezuela Guarico Oriental Joint venture agreement March 31, 2026 5 _ 82
RRXIZ VA b IV IR F v —2H) 2026.3.31
J7VAAITIVIIL
Brazil Frade Block Concession agreement August 6, 2025 1 o 1
739 75—Y FHERZK (Qv vy a3 v EH) 2025.8.6
*1 Al field base and average of the year ended March 31, 2010. 1 2HRAN—X,2010E388F,
*2 East Timor and Australia 2 BWFE-IWRUA—RNZUT
*3 SAGD technology: Suspended production *3 RF—LEN(SAGDE) : A EKRIEH

Mining technology: Preparation for development

BERIED AR AR IERp
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INDEX DATA $E&ETF—%
Profitability Indices (Consolidated) UXZ=R{EIEIR (EHE)

Net sales Cost of sales Gross profit, Gross margin
— - N “ e —
= INPEX CORPORATION* (Consolidated) EFEEHBERTL* (ER) (¢ millon  E73F3) e = FEfE 5= FRFIZ. 5 EaTIzs =
m m
> _ _ >
o Years ended March 31 3A3BICRT U B£EE 2007 2008 2009 2010 W millon E5F) o milion BHME) ¥ milion BEHM) @ S
:l_>| Net sales LS 969,712 1,202,965 1,076,164 840,427 1,500,000 - 500,000 1,000,000 -100 :l_>|
i Crude oil sales Rz LS 607,400 783,465 650,352 486,920 1,202,965 812,410 it
S . . = 8,409 \ L : 4 b
¥ Natural gas sales (Including LPG) RRAZELS (LPGERT) 332,037 391,000 398266 326,412 o 1,076,164 e 390,554 800,000 757,126 %0 3
3 Other sales ZDfts 29,375 28,409 27,545 27,094 e : 319,038 625,918 N
. 900,000 84042 300,000 298,167 600,000 542 959 80
Cost of sales 5o LR {il 343,794 390,554 319,038 298,167 .
70.4%
i = FF
Gross profit 5o LTI 625,918 812,410 757,126 542,259 600,000 200000/ 400000 |y e 67.5% 170
Operating income EEFLE 559,077 714,211 663,266 461,667
Net income W HA LR 2R 165,091 173,245 145,062 107,210 300,000 100,000 200,000 - 64.5% EF
EBIDAX (Earnings Before Interest, Depreciation "~
A A 1$A U « (EH] - 55 |
and Amortization, and Exploration) FUFAL - (EHD - BRELE AIFIZE 321,787 382,649 275,865 242,539 . . . o
Gross margin = FEiafzss 64.5% 67.5% 70.4% 64.5% 2007/3 2008/3 2009/3 2010/3 2007/3 2008/3 2009/3 2010/3 2007/3 2008/3 2009/3 2010/3
. . £ = ah
Operating margin FE LR ERMAER 57.7% 59.4% 61.6% 54.9% B Other sales 2o mGossprofit LR
Net margin 55 b B A HR G FI 28 SR 17.0% 14.4% 13.5% 12.8% I Natural gas sales (Including LPG) RAHRF L (LPGED) Gross margin Pl vk =
' ' ’ ' M Crude oil sales ol EE
* From April 2006 to October 2008, known as INPEX Holdings, Inc. 20085108 I EREHEFEFAR—ILT « YV AL DESEE,
Operating income, Operating margin Net income, Net margin EBIDAX
ERAE, TEREFRAEER LHARFIZR, 55 LS L EARRZEER FUALY - (B - BREGERIFIZE
(¥ million E/7F) (%) (¥ million E/AM) (%) (¥ million BE/AF)
800,000 - <80 200,000 ~40 400,000 - 382,649
. . B 714,211
INPEX CORPORATION (Consolidated) EBS7; MBS (Eiz) ¢ nillon. &P 663,266 165,001 o 321,787
Years ended March 31 3A31BICKRT L BEEE 2002 2003 2004 2005 2006 600,000 559077 470 150,000 145,062 30 300,000 - 275,865
Net sales bl = 184,203 201,533 218,831 478,586 704,234 A 161667 242,539
.7 s
Crude oil sales bz bl = 65,461 69,333 68,783 293,143 462,691 577% 59.4% 107,210
Natural gas sales (Including LPG) KAH A5 LE (LPGERD) 118,742 132,200 150,047 185,443 241,543 400,000 - 52 160 100000 1% 200,000~
Cost of sales 55 LR 79,120 95,997 105,758 197,094 257,903
" = P 17.0%
5o EHEF i
Gross profit T 105083 105536 113,072 281,492 446,330 s0000) 54.9% AU 500001 144% 1350 PP 10 1000001
Operating income R 97,049 97,270 93,876 268,662 426,650
Net income L HAHEFIZE 27,605 27,911 34,781 76,493 103,476
EBIDAX (Earnings Before Interest, Depreciation FUSAL - 550 - RSLERG 0 40 0 0 0
L A . * $R IEIE= 51,194 61,818 76,014 125,996 189,558
and Amortization, and Exploration) - * 2007/3 2008/3 2009/3 2010/3 2007/3 2008/3 2009/3 2010/3 2007/3 2008/3 2009/3 2010/3
Gross margin o LEfefEER 57.0% 52.4% 51.7% 58.8% 63.4%
Operating margin ELEEENEE 52.7% 48.3% 42.9% 56.1% 60.6% u 8pera§ng income Efﬂﬁgﬁuﬂ u “e; Income %T%E;U@ﬁm
rating margin FLEE 3 margin 5L i 24 HA 23
Net margin 55 LB AR 15.0% 13.8% 15.9% 16.0% 14.7% peraing merd " oL
Teikoku Qil Co., Ltd. (Consolidated) EGHM (EiE) & milion EF5F)
Years ended December 31 12B31B T U BEEE 2001 2002 2003 2004 2005
Net sales b= 75,767 73,630 78,498 84,032 100,716
Crude oil sales bz b = 6,190 5,013 6,455 10,219 17,702
Natural gas sales (Including LPG) KANZAFZLR (LPGZED) 33,378 31,881 35,223 36,492 40,285
Other sales Z0ft 36,197 36,735 36,819 37,320 42,728
Cost of sales 5o LR fH 45,036 44,931 47,062 48,455 55,473
Gross profit A= 30,730 28,699 31,436 35,576 45,243 e o FA - BRI
Operating income SR 11,864 7,296 8,739 13,533 21,077 Net income + Minority interests + Deferred tax + (1 —Tax rate) x (Interest expense WHARI DB IBR R AR EREE L (1-EWHE) x
Net income WHAGF S 5,704 5,233 6,796 9,276 15,485 —Interest income) + Exchange profit and loss + Depreciation and amortization + (LRI R 8) + R & E B+ REEAE+ DA DERE+
. . Amortization of goodwill + Amortization of exploration and development right + BRELFAFAEE A + A FEY BN E (EASH) ORINEE+RILE +
EBIDAX (Ee_lrnlpgs Before Interqst, Depreciation FUFA - (B3] - REEERTFIEE 15,145 18,234 21,786 24,095 31,691 Recovery of recoverable accounts under production sharing (Capital expenditure) RILE S | MBS RAE+ EEYRINEIES MR AT
and Amortization, and Exploration) + Exploration expenses + Provision for allowance for recoverable accounts under o 55 F B HRIZER 55 FIARZSE /5 LR
perating margin LR 1 o 2 A oh SIS LR o %5 LA RHIRI S RIS L
Net margin 55 L= Y HA A 2R =R 7.5% 71% 8.7% 11.0% 15.4% « Operating margin=0perating income / Net sales
* Net margin = Net income / Net sales




Efficiency Indices (Consolidated) #hEEMEEIR (EiE)

Total asset turnover Net asset turnover Return on equity (ROE)
= * : 3 * (M4 =
E INPEX CORPORATION (Consolldated) EFEEHBERTLG* (ER) REEEEE P EEEE B EAFEE (ROE) E
> _ _ >
S Years ended March 31 A3 BT Ui B 2007 2008 2000 [EETH e ) e ) o S
> Total asset turnover (Times) e ERERE () 0.64 0.70 0.60 0.44 100 150 51 =
s Net asset turnover (Times) HEEERIERER ([E) 0.99 1.04 0.83 0.59 ol ;“5
7 ) . 08 Y
VI} Return on equity (ROE) HEEFRFIZEZE (ROE) 17.7% 15.8% 11.9% 8.1% \,[)
1.0
Net ROACE (Return on Average Capital Employed)  #ifEF#EAFIIE 20.4% 21.4% 14.6% 10.5% b =0T nge 104 K .
’ 0.60 ’
Return on assets (ROA) HEEFZE (ROA) 10.9% 10.1% 8.1% 5.7% 0 0.83 10k o
4 0%
* From April 2006 to October 2008, known as INPEX Holdings, Inc. 20085108 ICEBAHBEEAR—ILT « VI AL DBESEE, 0.4 05 0.59
ool sl 8.1%
0 0 0
2007/3 2008/3 2009/3 2010/3 2007/3 2008/3 2009/3 2010/3 2007/3 2008/3  2009/3 2010/3
INPEX CORPORATION (Consolidated) EFAMBER (EiE)
Years ended March 31 3A3TBICRT UIcBEFE 2002 2003 2004 2005 2006
Total asset turnover (Times) HEEREE(E) — 0.64 0.51 0.73 0.80
Net asset turnover (Times) il ¥ E B35 () — 0.83 0.77 1.26 1.42
Return on equity (ROE) HEEARFLEE(ROE) — 11.5% 13.1% 22.2% 22.6% Net ROACE Return on assets (ROA)
Net ROACE (Return on Average Capital Employed) HifE AR BRI — 13.0% 13.9% 20.2% 24.6% AR AR E BEERZEE (ROA)
Return on assets (ROA) HEENZZE(ROA) — 8.9% 8.1% 11.7% 11.8%
(%) (%)
30 20
241
Teikoku Oil Co., Ltd. (Consolidated) FEGH (Ef) N
Years ended December 31 12831 BICIRT Ui Bt 2001 2002 2003 2004 2005 187 2049 214%
Total asset turnover (Times) BEEEEE () 0.39 0.36 0.36 0.36 038 O oo
Net asset turnover (Times) MBEEEE (E) 0.57 0.53 0.53 0.51 0.55 12f 14.6% 10.1%
Return on equity (ROE) HEFFAISE (ROE) 437%  387%  465%  575%  8.53% 10.5% sl 81%
Net ROACE (Return on Average Capital Employed) FEAREARIER 5.27% 4.58% 5.29% 6.43% 8.99% or 57%
Return on assets (ROA) HMEENZE (ROA) 2.96% 2.58% 3.16% 3.97% 5.80%
0 0
2007/3 2008/3 2009/3 2010/3 2007/3 2008/3 2009/3 2010/3
* Total asset turnover = o MEERGRER=-F e/ HERRTIREE
Net sales / Average of total assets at the beginning and end of the fiscal year o WBEEEE_5 S /W R T
* Net asset turnover = o HEEEAFZEE(ROE) =
Net sales / Average of net assets at the beginning and end of the fiscal year MR/ (MR- D B T 5) DI & Bk Fi1E
* ROE = o b K=
Net income / Average of net assets excluding Minority interests at the beginning ﬁggggifijgii@;ﬁ(jﬁbﬂ%\ - ZIAIR) < (1 - REFEEK))/
and end of the fiscal year (HFRERVMHEATAE DA O BRDF)
* NetROACE= . o WEERIIE (RO =4 ABHAIZS /S0 - A TR A E
(Net income + Minority interests + (Interest expense — Interest income) x . =
(1 —Taxrate)) / (Average of sum of Net assets and Net debt* at the beginning P19ZSR
and end of the fiscal year)
* ROA =
Net Income / Average of total assets at the beginning and end of the fiscal year
*See page 19




Productivity Indices (Consolidated) 4EHIEIR (EiE)

Number of employees (End of fiscal year) Net sales per employee Operating income per employee
— - N ~ e —
= INPEX CORPORATION* (Consolidated) EFEEHBEARTL* (ER) (¢ millon  E73F3) e = REE—AYDELE B AT DB =
m m
> _ _ >
S Years ended March 31 A3 BT L BREE 2007 2008 2000 [JEETH . R R S
> Number of employees (End of fiscal year) HARGERBE (N) 1,672 1,724 1,814 1,870 2,000~ rata 1870 800 - 500 - =
o e s = 1724 708 i
s Net sales per employee WEE—AYIDHTLES 583 708 608 456 1,672 421 S
N L. , _ | | 583 608 400 - 375 3
A Operating income per employee RLEE— AL D ELME 336 421 375 251 1,500 600 336 i\.
Ordinary income per employee REEE— AN hEEE 352 404 348 240 456 300~ 251
1,000 - 400 -
Net income per employee fEEBE— AN b LERRFIZE 99 102 82 58 ok
* From April 2006 to October 2008, known as INPEX Holdings, Inc. 20085108 ICEBAHBEEAR—ILT « VI AL DBESEE,
500 - 200
100 -
0 0 0
2007/3 2008/3 2009/3 2010/3 2007/3 2008/3 2009/3 2010/3 2007/3 2008/3 2009/3 2010/3
INPEX CORPORATION (Consolidated) EBSAMFERE (GE#E) (¢ million E73F3)
Years ended March 31 3ANBICKT UIcEEFE 2002 2003 2004 2005 2006
Number of employees (End of fiscal year) HIRTEXEH(N) 230 246 298 387 407
Net sales per employee EXBE—ALLFTLER — 847 805 1,397 1,774
Operating income per employee EEB—ALDERENE — 409 345 784 1,075 Ordinary income per employee Net income per employee
Ordinary income per employee REE—ABI DB — 294 348 755 1,016 RERB— AT D ERFE RERB— A7 HEARAE
Net income per employee PEEE—ALTD LHEIRFIZ — 17 128 223 261 o milion BB  milion E5M)
500 120
102
400 0 = :
Teikoku 0il Co., Ltd. (Consolidated) “FER#H (EiE) (¢millon E75F3) 352 348 sr 82
Years ended December 31 12B31BICIRT UIcBEEE 2001 2002 2003 2004 2005 300
240 58
Number of employees (End of fiscal year) HRREEEH(A) 1,189 1,153 1125 1,331 1,293 6o
2 |-
Net sales per employee REERBE—ALLFTLER 62 62 68 68 76 o
Operating income per employee REEB—ALDERATE 9 6 7 1 16 1ok 301
Ordinary income per employee REEBE—ALDBEENZE 8 9 9 13 17
Net income per employee HEES—AUD YRR 4 4 5 7 11 0 0
2007/3 2008/3 2009/3 2010/3 2007/3 2008/3 2009/3 2010/3
* Net sales per employee = o EEE—AUH T LEE=5LE-HE - BRTHEEEHK
Net sales / Average number of employees at the beginning and end of the fiscal year o REEEE— AT D BRI SR I - BT e
° 8pera§iﬂ9 income ber employee Serof el +the becinnin and end of th fiscl o EEA— AL D RERIB=IREAR /M - R TREER
pe.ra |ng income / Average number of employees at the beginning and end of the fiscal year o BESEE— AT D RIS TR B - BT E
* Ordinary income per employee =
Ordinary income / Average number of employees at the beginning and end of the fiscal year
* Net income per employee =
Net income / Average number of employees at the beginning and end of the fiscal year




Stability Indices (Consolidated) T2H4iEFR (EiE)

Total assets Net assets excluding minority interests, Interest-bearing debt, D/E ratio

— 0 N “ - . . -
E INPEX CORPORATION* (CO”SOIldated) EfEGHERTFA* (Ei) @ millon E75F3) fegE EE(]UIg:’:tIOE - SHTaERS. aEk=E E
CcEX. BC 54
; Years ended March 31 3ASIAICIRT LI BEEE 2007 2008 2009 2010 ;
= Total — 1608.106 1 807.900 1768.044 201377 (¢ milion E77F) (¢ milion B3 ) (%) (¢ million E75F) (%) =
> otal assets b ,OU5, [l 1195, 013,778 2,500,000 - 1,500,000 - 1387499 1'% 300,000 - <100 =
it Net assets excluding minority Interests BCEX 1,028,894 1,157,370 1,271,122 1,387,499 1971122 R 248,960 ol
T . - 2,013,778 i , b
¥ Interest-bearing debt BHPRERE 248,969 194,087 164,246 240,382 2000000 1807900, o0 1200000 1,157,370 aiis 4
768, +90 +30
Q Net debt WENFaEES 169,664  -328,351  -324,108 349,211 1,608,106 1028894 200000/ 194,087 @
Equity ratio BEERE 64.0% 64.0% 71.9% 68.9% 1,500,000~ 900,000~ ", 164,246
71.9 ] y ]
Current ratio FENtE s 178% 174% 200% 216% 640 640 %0 20
. . 1,000,000 - 600,000 -
Fixed ratio EE L& 110% 107% 107% 110% 100,000 - 16.8
; +30 +10
D/E ratio & 24.2% 16.8% 12.9% 17.3% 500,000 300,000 - 12.9
Interest-bearing debt/Total capital employed BHFaE/(ERREX 18.7% 13.5% 10.8% 13.9%
Net debt/Total capital employed (Net) MENFAE/MERABER -18.6% —-36.1% -31.2% -30.6% 0 0 0 0 0
2007/3 2008/3 2009/3 2010/3 2007/3 2008/3 2009/3 2010/3 2007/3 2008/3 2009/3 2010/3
* From April 2006 to October 2008, known as INPEX Holdings, Inc. 20085108 ICEBAHBEESAR—ILT « VI AL DESEE,
i Y ah EE (¢ milion &FFF) . . .
] INPEX CORPORATION (Consolidated) A RS (&) min Current ratio Fixed ratio Net debt, |
Years ended March 31 3ASIBICKT L BEEE 2002 2003 2004 2005 2006 BN EE =R Net debt/Total capital employed (Net)
Total assets wEE 287,649 338,747 525,208 779,227 972,437 RENTREES. RANTRE/ AERLEE
Shareholders’ equity BERE 230,825 253,569 278,113 411,295 504,998 ) ) (¥ millon E75F) %)
300 200 _ .
Interest-bearing debt HHTFAERS 31,169 46,995 169,424 177,865 220,293 100,000 10
Net debt MENTFaRES —-104,900 —-109,691 42,297 -52,482 —89,097 216% 0 -169,664 -328,351 -324,108 -349,211
(]
Equity ratio HEERLE 80% 75% 53% 53% 52% 200% 150 -
0/
Current ratio L 550% 437% 370% 194% 143% 200 178% - 174% 1o . ~100,000} 120
b 107%  107% T
Fixed ratio EE L 82% 87% 150% 131% 142%
X 100 ~200,000 - +-20
D/E ratio &R 13.5% 18.5% 60.9% 43.2% 43.6% -18.6%
Interest-bearing debt/ BHTAR/EARES 11.9% 15.6% 35.3% 28.5% 28.9% 100 ~300,000 -0
Total capital employed 50 31.0%
Net debt/Total capital employed (Net) MENTFEE/MERRESR -82.8% —~75.8% 12.0% -13.3% -19.6% 400,000 - 36.1% 140
0 0 500,000 <50
2007/3 2008/3 2009/3 2010/3 2007/3 2008/3 2009/3 2010/3 2007/3 2008/3 2009/3 2010/3
Teikoku Qil Co., Ltd. (Consolidated) FERHM (EiE) ¥ milion E73F3)
Years ended December 31 12B31BICRT U BEEE 2001 2002 2003 2004 2005
Total assets wEE 202,369 203,986 226,280 240,513 293,767
Shareholders’ equity BEEX 134,307 135,911 156,463 165,936 197,216
Interest-bearing debt BHNFEERS 23,509 25,603 21,735 17,935 29,022
Net debt MENTFERERS —16,663 —8,267 —-8,828 -2,019 5,387
Equity ratio HEERILE 66% 67% 69% 69% 67%
Current ratio BN 249% 199% 243% 166% 202%
Fixed ratio EI7E = 106% 115% 113% 117% 119% * Net assets excluding Minority interests = Net assets — Minority interests o ACER=MEE-DB®RIHD
D/E ratio B = 17.5% 18.8% 13.9% 10.8% 14.7% « Interest-bearing debt = Short-term borrowings + Long-term debt s GRIFEEERE=SHEAS+REEAS
Interest-bearing debt/ * Nt debl = CHEMTAE
3 3 Interest-bearing debt — Cash and deposits — Public and corporate bonds and FHFEE-RERVESASEY-RBLRAEVNOEHES -
Total capital employed RHFAR/ERERF 14.6% 156% 12.0% 9.6% 12.7% other debt securities (with determinable value) — MMF, Short-term bonds with i - 751 - 1S (RO H 26 0) —MMF - %G - BEEES
. s repurchase agreements and Certificate of deposit) o BOEALER= (WEE— DU TES) R EE
Net debt/Total capital employed (Net) MENTFEE/MERRESR -15.0% —2.3% -91% -5.5% -1.0% « Equiy ratio = (Net assets — Minority nterests) / Total assets e R R
* Current ratio = _— o ERME=ERAE / (HEE— D MHERS)
Current asset / Current liabilities . BRI AR/ (B — DM T 4)
* Fixed ratio = Fixed assets / (Net assets — Minority interests) » - Fms - =5
) ) o o BRTFEE/(TERRER=FFTaE/ (MEE+ENTERH)
 D/E Ratio = Interest-bearing debt / (Net assets — Minority interests) N
) i o MERIFARE /FERRES =GN FAME/ WEE+EHFaE)
* Interest-bearing debt / Total capital employed =
Interest-bearing debt / (Net assets +Interest-bearing debt)
 Net debt / Total capital employed (Net) =
Net debt / (Net assets + Net debt)




Performance Indices (Consolidated) &X&EIR (EiE)

Earnings per share (EPS) Annual cash dividends per share Price earnings ratio (PER)
— - N ~ —_
E INPEX CORPORATION* (Consolidated) EFaHFFETA* (EiE) (Yen F3) — ki 7 D BRI (EPS) — LD RS IR (PER) E
> _ _ >
o Years ended March 31 3A3BICRT LIcBEERE 2007 2008 2009 2010 ten ) ten ) (Times £) o
; Earnings per share (EPS) — R oD HERFEFIZE (EPS) 70,423.45 73,510.14 61,601.60 45,553.56 100,000 10,000 - 30 :l_>|
i Net assets excluding minority gl P 3 it
s Intereats ser share WA DREE 436,467.92 491,168.09 540,100.10  589,548.88 ol 51014 8000/ 750 o 3
I 70,423.45 7,000 )
& Cash flow per share — K& DF vy Y- 70— 98,957 154,447 97,820 102,559 61.601.60 2l &
Annual cash dividends per share —HLhRLE 7,000 7,500 8,000 5,500 60.000r 8,008 5.500 s 151 151
Price earnings ratio (PER) FRfUR &85 (PER) 14.5 15.1 111 15.1 45.503.56 11
40,000 4,000
Price book-value ratio (PBR) Tk il & 2= 532 (PBR) 2.3 2.3 1.3 1.2 10
Price cash flow ratio (PCFR) Bfi¥+v>a-70—1%=(PCFR) 10.3 7.2 7.0 6.7 20000 20001
Payout ratio Bo ik 9.9% 10.2% 13.0% 12.1%
* From April 2006 to October 2008, known as INPEX Holdings, Inc. 20084108 I ERREHEREEFAR—ILT « YV AL DESEE, 0 0 0
2007/3 2008/3 2009/3 2010/3 2007/3 2008/3 2009/3 2010/3 2007/3 2008/3 2009/3 2010/3
INPEX CORPORATION (Consolidated) EFAMEF (EiE) (Yen F3)
- Years ended March 31 3A3BICRT L BRaE 2002 2003 2004 2005 2006 _ _ _ ) ,
46.852.9 47178.51 58.838.76 Price book value ratio (PBR) Price cash flow ratio (PCFR) Payout ratio
Earnings per share (EPS) — R T LERREFIZE (EPS) (15;61 7:64)* k 5:726:1 7 (19:612:92)* 40,255.92 53,814.47 S EfE= (PBR) Ml vy 70—{&= (PCFR) et ]
- sl 391,760.56 430,169.19 471,826.00 ) ) %)
Book-value per share (BPS) HEOREER (BPS) (13058685  (143.38973° (15727533 214,163.98 262,966.53 (Times £) (Times {%) o
4r 20
wa e o 87,967 87,037 75,465
Cash flow per share HYUEDFvry>a-70 (20.320)" (29.012)" (25.155)" 69,186 113,676
. _ 10,000 10,000 10,000 L o
Annual cash dividends per share YD RELE (3.333)° (3.333)" (3.333)° 4,000 5,500 3 13.0% 121%
Price earnings ratio (PER) HEINASE (PER) — — — 14.3 185 23 23 103 o9 102%
Price book-value ratio (PBR) i & B 55 (PBR) — — — 2.7 38 2k 10} 10}
Price cash flow ratio (PCFR) HffiF v v 2 - 70— fEE(PCFR) — — — 83 8.8 s, 210 a7
Payout ratio BoiEm 21.3% 21.2% 17.0% 9.9% 10.2% ni
* Adjusted for a three-for-one stock split in May 2004 2004458 (C17 o Te k1 k& 3tk & I DA FIIC £ BREE MK U I RIEER
- - - 0 0 0
Teikoku 0il Co., Ltd. (Consolidated) FEGHM (EiE) (Yen ) 2007/3 2008/3 2009/3 2010/3 2007/3 2008/3 2009/3 2010/3 2007/3 2008/3 2009/3  2010/3
Years ended December 31 12B31BICIRT LI REEE 2001 2002 2003 2004 2005
Earnings per share (EPS) — ¥R 7D YEAREFIZE (EPS) 18.63 17.11 22.09 30.22 50.61
Book-value per share (BPS) — LT KREZESR (BPS) 438.79 444,90 512,18 543.62 646.90
Cash flow per share — LD F Y2 -70— 42.36 45.02 54.85 63.66 80.16
Annual cash dividends per share — YD RS 7.00 6.00 6.00 7.50 9.00
Price earnings ratio (PER) HRffiu 25 =< (PER) 25.7 21.7 244 18.9 30.7
Price book-value ratio (PBR) R4 & EE 532 (PBR) 1.1 1.1 1.1 1.1 2.4
Price cash flow ratio (PCFR) Wi+ v v a2 -70—&FR(PCFR) 11.3 10.5 9.8 9.0 19.3
. Al 0, 0 0, 0, 0,
Payout ratio ExiR 37.6% 35.1% 21.2% 24.8% 17.8% * EPS = Net Income/Average number of shares issued and outstanding during the year o —MRY 7D WHARIR 2R = LEAM A4/ B Y AT R
 Net Assets excluding Minority Interests per Share = o — MU DB E=MEE HFTIRTHERIEK
(Net Assets - Minority Interests) / Average number of shares issued and o — MWD F Py - TO—=BEE by T O— /BT R
outstanding during the year <BERHDH>
 Cash Flow per Share = (HHEBM A 2+ R E I E) /AP RTERRH
Cash flow from operating activities / Average number of shares issued and o PRAEIN 255 = HA SR A (T /— Ak 34 1 1) 24 H S 25
outstanding during the fiscal year . N
<Teikoku Oil> o PR EE RS SR = HISRAR M/ — bRk o D A
(Net income + Depreciation and amortization) / Average number of shares o KrfliF vy 2 - TO—ER=HRKM / —HKBOFrvP2-TO0—
issued and outstanding during the fiscal year o FRA T = — B e DR S /— 2l e 1) S ER A 25

* PER = Stock price (end of fiscal year) / EPS

* PBR = Stock price (end of fiscal year) / EPS

* PCFR = Stock price (end of fiscal year) / Cash Flow per Share
* Payout Ratio = Annual Dividends per Share / EPS




= INPEX CORPORATION* (Consolidated) EFaHRARTA* (EE) EREGE. ETERE (Proved reserves, Proved + probable reserves) (3-year average) =
= Years ended March 31 3RNEICKT U BRERE 2007 2008 2009 [HIECTH FIREH (RRERE, BRETERE) VI=T UTL=RXV b L YA BT) =
E Net proved reserves (MM boe) fEREEE (FhREFH/ L) 1,770 1,645 1,598 1,475 (MM boe FUEHREET/LIL) (Years 4F) %) E
Net probable reserves (MM boe) EEEEE (RHEEFH/INLIL) 1,959 2,721 3,176 2,929 5000 4,774 01 400
- Net production (Thousand boe/day) 4EE (RERET/LIL/B) 418 423 405 405 4,366 4404 23 =
4 Reserves to production ratio (Years) FAIREH () 4000 3728 29.8 2039 4
Y Proved reserves ERERE 116 10.7 10.8 10.0 B 2 300 N
Proved reserves + Probable reserves R+ HEERE 24.5 28.2 32.3 29.8 3000 ;
Reserve replacement ratio (3-year average, %)*® YHF—7-UTL—RAV LA (3FEF, %) *? 293% 122% 61% 35% ' i) g 27 Y &
Average expenses per boe produced (U.S.$)2  EHIBE1/NLILEIDOFHIIRM (KRIL)*2 o 200~
Production cost £EIRM 8.5 10.2 124 1.2 2000F 16 197 108 122%
Production cost (Excluding royalty) EEIZNOTTLTAERL) 42 5.0 6.3 6.8 oL : y 00 ol
Selling, general and administrative expenses IRFEERV— I EEH 17 16 2.5 2.7 1000 770 |1ess| | 1508 61%
Finding and development cost per boe [RGB 1 /NL )L 7 D DS RIS 69 175 283 =/ 35%
(3-year average U.S.$)*% 2 (BEFFIGHKR)L) *2:3 : : : : . . .
Exploration success ratio (3-year average, %) SUERIE RN (3EFF19, %) 32.8% 57.9% 56.3% 64.5% 2007/3 20083 20093 2010/3

Reserves/Production Indices (Consolidated) 3EEE - £EEIEIR (EF)

*1 From April 2006 to October 2008, known as INPEX Holdings, Inc.

*2 Figures are translated into U.S.dollars based on the average exchange rate of the relevant
fiscal year. In the fiscal years ended March 31, 2007, 2008, 2009 and 2010 the average
exchange rates were ¥116.62, ¥113.61, ¥100.85 and ¥92.49 respectively.

*3 Lower reserve replacement ratio and higher costs in 2009 and 2010 resulted from no substan-

“1 2008F10RICEEMAREFTOR—ILT (VI ALDESEE,

tial addition to the proved reserves and increased exploration and development expenditures

2 YRR FEEOFHREL — b TRIVICHE, 20074, 20084, 20095 R 0201043851
Zn2n1k)L&ED116.62M. 113.61M. 100.85M. 92. 49D %EL — hTIRE,

*3 20094, 2010F3RHD VY —T - UTL—IXV N - LYADET RO AR LR, HHAIC
R GHEDIEHRBESIEN ofcc e, RUORIL - RREEMEMUIZEICE 2,

Net proved reserves, Net probable reserves

 Net probable reserves  H#EEIZE R
mm Net proved reserves RIEWE

Average expenses per boe produced

Reserve to production ratio

2007/3 2008/3 2009/3 2010/3

B+ TR E
HERIERE

O Proved + probable reserves
Proved reserves

Finding and development cost per boe

Reserve replacement ratio

2007/3 2008/3 2009/3 2010/3

Exploration success ratio (3-year average)

- during the term. (Production cost, Selling, general and administrative expenses) ~ (3-year average) SRR (3EFY) -
FHBETNLIVEED OFYIR - FHRE/NL VAT D OFE- ARE (3FT15)
(£EJA b, RRERU—KREES)
. . US$ KL USS$ ML) (%)

INPEX CORPORATION (Consolidated) EIFRE:HER (i) 8- 60, 55.4 80r
Years ended March 31 3ANBICKT LIcREFE 2002 2003 2004 2005 2006 12.4 64.5%
Net proved reserves (MM boe) ERERE (FRhgERA/ILIL) 792 728 977 1,545 1,571 11.2 57.9%  56.39%
Net probable reserves (MM boe) HEERE (FRREFR/NLIL) — — 1,543 2,025 1,827 102 sor
Net production (Thousand boe/day) £ES(RHRET/LIL/A) 170 169 196 330 336 0F gg 4o
Reserves to production ratio (Years) AIREH(F) 283 ol

Proved reserves RRERE 12.8 118 137 12.8 12.8 328%

Proved reserves + Probable reserves ER+HEEERE — — 35.3 29.7 2717 5 0 175
Reserve replacement ratio YH—F YTL—ZAVR-LIH - _ I I |
(3-year average %) (BEF4, %) 170% 397% 368% 7 15 25 27 69 2
Average expenses per boe produced (U.S.$)* FHIRE/NLILYEDOFH IR CKRIL)* :

Production cost E£EIXb 3.7 4.4 4.8 7.0 8.3 0

Selling, general and administrative expenses RGEERV—REEE 0.6 0.7 0.7 0.7 0.8 0 0

2007/3 2008/3 2009/3 2010/3 2007/3 2008/3 2009/3 2010/3 2007/3  2008/3 2009/3 2010/3

Finding and development cost per boe FRBRE1NLILETD DRSS N N 121 49 49
(3-year average U.S.$)* (BEFIIKRIL)* ' ) ' O Production cost £EIRL
Exploration success ratio (3-year average %) SRR INE E T, %) — — 59.7% 60.8% 51.3% Seling, general and adminisratve expenses FRFSE R U —MEEE

* Figures are translated into U.S.dollars based on the average exchange rate of the relevant fiscal year. In the fiscal years ended March 31, 2004, 2005 and 2006, the average exchange rates were ¥112.94,
¥107.28 and ¥113.17, respectively.

*F UHRHEEOTHAE L — T RILICHRE, 20044, 20055, 200653 #2211 KLY D 112,94/, 107.28M. 113 17HOAE L — kN THE, Note: 1. Proved reserves and production volumes are calculated in accordance with U.S. Security Exchange Commission (SEC) rules.

. Probable reserves as of March 31, 2008, 2009 and 2010 are calculated in accordance with SPE/WPC/AAPG/SPEE guideline (SPE-PRMS) approved in March 2007. The volumes are sum of proved
reserves and probable reserves by SPE-PRMS after deduction of proved reserves by SEC rules. The other probable reserves are based on guideline established by SPE and WPC (1997 SPE/WPC).

. Proved reserves and probable reserves are based on the reserves report by DeGolyer and MacNaughton. Reserve volumes of Joslyn oil sand project (mining) are based on the evaluation by
RYDER SCOTT, and are as of March 31, 2008.

)

w

Teikoku 0il Co., Ltd. (Consolidated) “FER#H (EiE)

Years ended December 31 12B31BICT U BEERE 2001 2002 2003 2004 2005 E O EREZRERCEERGKEFINGIZRR (SEC) ORACHE > 1< #ifE,
§ = (] XL — - — — 2. 20084 20095 K 0201043 8 KR D HEEIERE 2 (& SPE /WPC /AAPG /SPEEMD2007 438 ICA&FR S 1 fc SPE-PRMS (GEE) ICHt - IcHeRRIE R 2 & R BB O/ FHED 5 SECHERIER
xe: prozeilreserves (Mmh:():) Eiizi Eg:gz:gl\'b}bi 223 %% U5IWBUE, O EREEE SPERUWPCHYE S =358t (1997 SPE /WPC) ICE D #EIZE =,
et probable reserves (MM boe) =R - - - - 3, EEREEERUETEEES 5. DeGolyer & MacNaughtontt OER S EFMEEE S < KiE. 2008E3BHMOY 3 Y VALY RFOV x4 b (BRIED) DEES (. RYDER SCOTTAD

Net production (Thousand boe/day) SEE (RERET/\LIL/A) — — — — 43 S - o B,
Reserves to production ratio (Years) AIEREH (F)

Proved reserves HERERE — — — — 12.8

Proved reserves + Probable reserves BR+HETER=E — — — — 16.2 * Reserves to production ratio (Years) = o IREH(F)=PRERE WPEES
Reserve replacement ratio YH—F Y FL—ZAAV R LUF Reserves as of the end of the fiscal year / Production in the fiscal year o JHF—T-UFL—Z AN LA =
(3-year average %) (3FEF19. %) - - - - - * Reserve replacement ratio = RO RIZMBIEINS/ BFEES
Average expenses per boe produced (U.S.$)* ERIBE1/SLIL LD OFHIR N CRRIL)* Proved reserves increase including acquisition / production o BORIRE/\LILY D DRI B R B =

Production cost EEIZN _ _ _ _ 76 * Finding and development cost per boe = R -7 A QR IL- f F & A RO ES OIS BERO &

- — - . T : The sum of total costs incurred, for exploration and development of oil and gas fields and total costs B ERIE R BRI TRUCEKIE

Selling, general and administrative expenses RGBT — R EES — - — - 6.9 incurred for acquisitions divided by the sum of proved reserve extensions, acquisitions and revisions. o SRR FTH S S 4 M A 0 BT HE D E]
Finding and development cost per boe [FUBIRE /N L L7 D D5 - RIS 8 _ _ _ _ _ * Exploration success ratio = [RIEH FRI—LRORKR FBENKRSNTNS
(3-year average U.S.9)* (SEFEFIIHRIL) The number of net productive exploratory wells drilled / The number of net exploratory Wells drilled T—IRIEBFB DI BEDH B BAOKZEOLH
Exploration success ratio (3-year average %) SRR IR (3ETHY. %) — — — — — Exploratory well: An exploratory well is a well drilled to find a new field, to find a new reservoir in a DOWEREBNELIRILFHo

field previously found to be productive of oil or gas in another reservoir or to extend the limits of a

* Figures are translated into U.S.dollars based on the average exchange rate of the relevant fiscal year. In the fiscal year ended December 31, 2005, the average exchange rate was ¥110.12. known reservoir.
*FUZRHFEEOTEREL — T RILICERE, 2005F128H8131 RILE /2D 110.12M0AE L — ~ TIRE,




Il Y1vd 9NILYH3dO

l&—L3ESE

OPERATING DATA Il FEEF—7 I

Oil and Gas Reserves EE=ET—%

Proved reserves  HERRIZEE Crude oil (MMbb) Gas(Bcf) B (HA/XLIL) AR (+1cf)
. . Eurasia n Interest in Reserves
Japan Asia/Oceania (Europe/NIS) M'dgfle. East/ Americas Subtotal Held by Equity- Total
B% 7Y7 | a-3v7 . KM Nt Method Afilates att
AETET | @ Nis) | TRT7IR EanamEEAL
Crudeoil Gas |Crudeoil Gas |Crudeoil Gas |Crudeoil Gas |Crudeoil Gas |Crudeoil Gas |Crudeoil Gas |Crudeoil Gas
Bl AR | Bm AR | BEm AR | BR AR | B AR | BA AR | BEm AR | BEA AR
As of March 31, 2007 200743831 A= 21 845| 106 2,398 | 203 —| 523 — — 93 853 3336 286 446 1,139 3,782
Extensions and discoveries IRRUFER — — 20 — 29 — — — 1 — 50 — — — 50 —
Acquisitions and sales BINRU5EH — — 0 1 — — — — — 40 0 4 0 3 0 44
Revisions of previous estimates  RISEEIREES 0 -0 -0 77 -5 — -5 — — 1 -10 75 -4 -8 -14 -83
Interim production HPEES -1 59| -13 -309| -20 —| =30 — —| 29| -64 397, -23 — | -88 -397
As of March 31, 2008 20084E3H31BK = 20 786 112 2,014 | 207 — | 489 — 1 106, 829 2,905, 259 440 1,088 3,346
Extensions and discoveries HRRUFER — — 0 — — — — — — — — — -2 — — —
Acquisitions and sales BINRU5EH — — — —| 12 — — — 6 5 -6 5 — — —6 5
Revisions of previous estimates  #iEERAES -0 -14 28 217 25 — -3 — -1 78 49 281 -1 65 48 346
Interim production HpEES -1 60| -16 -307 -9 — =30 - -1 30, -57 -397| -23 —| -81 -397
As of March 31, 2009 20093831 B 18 713 124 1,923| 211 — | 457 — 5 159| 815 2,795| 233 505]1,048 3,300
Consolidated subsidiaries E#Ex R4t
As of March 31, 2009 20094 3A31BK= 18 713 124 1,923 | 211 — | 457 — 5 159 815 2,795
Extensions and discoveries IERRUFER — — 5 — — — — — — — 5 —
Acquisitions and sales BINRU5EE — — — — — — — — — — — —
Revisions of previous estimates  BiEERES 0 0 -1 45 6 — 3 — 1 62 9 107
Interim production HPEES -1 57| 17 -319| -10 —| =27 — -2 =32 -57 —408
As of March 31, 2010 20103H31 kR 16 656 | 111 1,649 207 —| 433 — 4 190 771 2,495
Interest in reserves held by equity-method affiliates #55>FEREERT S
As of March 31, 2009 20093831 AEER — — 2 505 — —| 226 — 6 1 233 505
Extensions and discoveries HERRUFER — — — — — — — — — — — —
Acquisitions and sales BINRO5EH — — — — — — — — — — — —
Revisions of previous estimates  #iEEAES — — -0 =30 — — -2 — -1 -0 -2 -0
Interim production HREES — — -0 — — — =21 — -1 -0 22 -0
As of March 31, 2010 2010%3A31BK= — — 1 475 — — | 203 — 4 0 209 475
As of March 31, 2010 20103831 AR 16 656 | 112 2,124 | 207 — | 636 — 8 190 980 2,970
Proved developed reserves* MERFERIERE* Crude oil (MMbbl) Gas(Bcf) B (EA/NLIL) AR (+Ech)
. . Eurasia 9 Interest in Reserves
Japan Asia/Oceania (Europe/NIS) M'dgfle. East/ Americas Subtotal Held by Equity- Total
o FIT - - pcd . K B Method Affiliates as
AET=T | @ Nig) | TRT7IR HaRaREEA
Crudeoil Gas |Crudeoil Gas |Crudeoill Gas |Crudeoil Gas |Crudeoil Gas |Crudeoil Gas |Crudeoil Gas |Crudeoil Gas
Bl AR | Bm AR | BEm AR | Bm AR | BEm AR | BA AR | BEm AR | BEA AR
As of March 31, 2007 200743A31HK = 20 783 65 1,270 46 — | 522 — — 81| 653 2134 | 277 — | 929 2,134
As of March 31, 2008 2008%3H31HE SR 18 724 69 1,213 20 — | 488 — 1 70| 596 2,007 | 250 — | 845 2,007
As of March 31, 2009 2009%3A31HK= 17 688 75 989 38 — | 454 — 5 142 589 1,799 | 226 — | 814 1,799
Consolidated subsidiaries E#ERetts
As of March 31, 2010 2010%38318KA | 16 656 79 1212 36 —| 433 —| 4 190] [ | 568 2,058
Interest in reserves held by equity-method affiliates #§53%EFARER S
As of March 31, 2010 2010#3831AKAR | — —| 1 314 — —| 203 —| 3 0 \ | 207 314

*The amount of proved reserves expected to be recovered though exiting wells with existing equipment and operating methods.

HREEED S 5. BMFONHKUEREZFAL TENT 22 A TESE,

Proved undeveloped reserves R REAFKIERE Crude oil (MMbbl) Gas(Bef)y B (EA/TLIL) AR (+HEch)
. . Eurasia :
Japan AS';/gtja"'a (Europe/NIS) M'd:flﬁciasv Americas Subtotal Total
B iy 1-597 S M gt h
Ae7=7 M- Nig) | TRT7US =
Crude ol Gas |Crudeoil Gas |Crudeoil Gas |Crudeoil Gas |Crudeoil Gas Crudeoil Gas Crude oil  Gas
Bl AR | FEdR AR | BR AR | BR O AR | BE AR | FlR AR Fh AR
Consolidated subsidiaries E#E R4S
As of March 31, 2010 201043A31EKS | — —| 31 437 172 — — —| 0 —| \ | 203 437
Interest in reserves held by equity-method affiliates 545 @REEERTS
As of March 31, 2010 2010#3A31AK= | — — 0 161 — —| — —[ 1 0/ [ |2 161
Probable reserves EEERE Crude oil (MMbbl) Gas(Bcfy &G (EA/CLIL) AR (+fEch)
. N Eurasia a Interest in Reserves
Japan As'a/fJ_cea"'a (Europe/NIS) M'd:f':’i CE:SV Americas Subtotal Held by Equity- Total
A% 7'_712;7_'7 aA-5y7 B0 KM INEH Method Affiliates ast
= (BRM - NIS) z BAEEREERH
Crude ol Gas |Crudeoil Gas |Crudeoll Gas |Crudeoil Gas |Crudeoil Gas |Crudeocil Gas |Crudeoil Gas |Crudeoil Gas
Fom AR | Fm AR | B AR | BRSO OAX | R AR | FE AX | FR OAX | Rh AR
As of March 31, 2007 200743H31HE R 5 196 62 1,573 323 114| 494 — - 70| 883 1,953 | 726 142 /1,610 2,095
As of March 31, 2008 2008%F3H31 B R 5 196, 671 8237 397 — 51 — 77 108 11,201 8,541 73 141 1,274 8,682
As of March 31, 2009 2009%3H31 B R 3 133] 626 9,092| 730 —| 127 — 1 108 1,487 9,333 116 109 |1,603 9,442
As of March 31, 2010 2010%3H31BK R 3 133] 645 8,377 598 — 121 — 68 104 1,434 8,614 42 102 1,476 8,716
Possible reserves FIRIEEE Crude oil (MMbbl) GasBcf) B (BA/NLIL) HR (Hcf)
. . Eurasia 0 Interest in Reserves
Japan Asm/f)ceanla (Europe/NIS) Mldgflzciasv Americas Subtotal Held by Equity- Total
B% AL ARV T O Pl FM g Method Affiiates as
=’ (BRM - NIS) 7 BALEREEAY
Crude ol Gas |Crudeoill Gas |Crudeoil Gas |Crudeoil Gas |Crudeoil Gas Crudeoil Gas |Crudeoil Gas |Crudeoil Gas
Bl AR | Bl O AX | BRSO OAR | BR AR | BE AR | FER AR | BR O AR | BR AR
As of March 31, 2010 2010%3H31 8K = 4 169 183 2,126 110 — 10 — 0 181 308 2,314 6 2| 314 2316

Standardized measure of discounted future net cash flows relating to proved reserves

HEREBEICHTIEELSINCAESEICE DFRDOHF v v > 1 - 7O—DF5REME (¥ million E7F)
Asia/ Eurasia .
Total Japan Oceania (Europe/NIS) M'd:\’flﬁ ::St/ Americas
ait ZE3 FIT. 1-597 o ES)
AeF=r  (BH-N)  TRT7YP
As of March 31,2007 200743H31HK=
Consolidated subsidiaries EiEEREES
Future cash inflows FER¥vYYY2-1070— 8,540,286 814,449 2,645,392 1,444,902 3,612,733 22,810
Future production and development costs fPROEHRERVHFAE —2,586,449 143,763 863,273  —425,072 1,141,377 —12,964
Future income tax expenses FFRDEAH —3,430,774 121,435 765,801  -232,138 -2,308,577 2,823
Future net cash flows E5IpiDfRRMF Y- 70— 2,523,063 549,251 1,016,318 787,692 162,779 7,023
10% annual discount for estimated timing of cash flows FREI5I1Z210% —1,239,469 305,507 -386,207  —450,200 —95,905 -1,650
Standardized measure of BEESNICAEREICEDTERD
discounted future net cash flows #iF vy - 70—0OF5RENME 1,283,504 243,744 630,111 337,492 66,874 5,373
Share of equity method investees’ standardized N _ _
measure of discounted future net cash flows RO EBRRERS 63,534 37,916 22,981 2,637
As of March 31,2008 2008%3R31H R
Consolidated subsidiaries EENRRES
Future cash inflows FEREvYY2-1070— 10,784,073 879,942 3,055,125 2,030,128 4,792,848 26,030
Future production and development costs fEROEHRMRUFHHKE -2,603,818 —153954 751,518  —487,550 -1,279,902 -20,894
Future income tax expenses FFRDEAB —4,882,340 145218 -1,011,368  —384,543 —3,339,299 -1,912
Future net cash flows ZEIFIDRMF Y2 - 70— 3,207,915 580,770 1,292,239 1,158,035 173,647 3,224
10% annual discount for estimated timing of cash flows FEREI51%10% —1,583,464 310,255 423,485  —765,939 —82,604 —-1,181
Standardized measure of BEEShICEREICEDERD
discounted future net cash flows #Evyya .- 70—0OE5REME 1,624,451 270,515 868,754 392,096 91,043 2,043
Share of equity method investees’ standardized N _ _
measure of discounted future net cash flows RREREESTS 77,355 43,219 18,680 15,456
As of March 31,2009 2009538318 =
Consolidated subsidiaries EiEHREES
Future cash inflows FER¥vYYY2-1070— 5,089,166 666,124 1,547,449 788,338 2,034,401 52,854
Future production and development costs fROEHRERVHFEE -2,179,952 141203 706,891 —425,575 -876,844 —29,439
Future income tax expenses FERDEAB —1,704,618 —169,144  -341,036 —89,052 -1,098,893 6,493
Future net cash flows 5T DfFRMF Y- 70— 1,204,596 355,777 499,522 273,711 58,664 16,922
10% annual discount for estimated timing of cash flows FREI5I1Z210% —617,598 178,323 172,777 214,198 —48,704 3,596
Standardized measure of BECSNICAEREICEDTERD
discounted future net cash flows #iF vy - 70—0F5RENME 586,998 177,454 326,745 59,513 9,960 13,326
Share of equity method investees’ standardized N _ _ _
measure of discounted future net cash flows R EBRRERES 26,275 12,888 13,476 89
As of March 31,2010 201053H31HKR
Consolidated subsidiaries EENRRES
Future cash inflows FEREvYYY2-1070— 6,194,451 495648 1,707,919 1,150,581 2,781,641 58,663
Future production and development costs fEROEHRMRUFHHKE -2,159,840 128,497 648,877 —485,115  —-870,046 —27,306
Future income tax expenses FFRDEAB —2,548,220  —117,201 —449,341 —149,413 1,820,429 -11,837
Future net cash flows Z5IFIDFRFF vy - 70— 1,486,391 249,950 609,701 516,053 91,166 19,520
10% annual discount for estimated timing of cash flows FREI51%10% -709,314 121,312 —189,090  -337,759 —56,669 —4,483
Standardized measure of B ShICEREICEDEERD
discounted future net cash flows #F*vyya .- 70—-0OE5REME 777,077 128,638 420,611 178,294 34,497 15,087
Share of equity method investees’ standardized [N
measure of discounted future net cash flows R RERRERES
Future cash inflows FEREYYY2-1070— 1,439,084 — 83,504 — 1,329,955 25,625
Future production and development costs FFROEHRMERVHAE —509,279 — —29,380 — 464,240 15,659
Future income tax expenses FFRDEAB -856,117 — -19,192 —  -835,636 -1,289
Future net cash flows IS IRIDRRMF Y2 - 70— 73,688 — 34,932 — 30,079 8,677
10% annual discount for estimated timing of cash flows FRZI5I1ZE10% -37,025 — —-18,384 — —16,900 1,740
Standardized measure of BEShICNEREICEDEERD
discounted future net cash flows #Evyya - 70—0L3 [ REMmME 36,663 - 16,548 - 13179 6,937
Total of standardized measure of BELShICIESEICE RO 813,740 128,638 437159 178,294 47 676 21,974

discounted future net cash flows

¥ vy 2 70— ORSREMESE

* The exchange rates as of March 31, 2007, 2008, 2009 and 2010 were the TTM rate of ¥118.09, ¥100.20, ¥98.26 and ¥93.04 per U.S.$ respectively.
* 2007438318, 2008438316, 200943831HX VU 2010E3B31HRKHADAEL — N IZNZNERARMHAED 1K K)L118.09M. 100.20M. 98.26f. 93.04M % fEF,

Note: 1. Disclosure items of proved reserves are based on the U.S. Statement of Financial Accounting Standards No.69 through fiscal 2008. Since fiscal 2009, Accounting Standard codification Topic 932

“Extractive activities—O0il & Gas”.

w N

. Proved reserves and production volumes are calculated in accordance with U.S. Security Exchange Commission (SEC) rules.
. Probable reserves as of March 31, 2008, March 31, 2009 and March 31, 2010 are calculated in accordance with SPE/WPC/AAPG/SPEE guideline (SPE-PRMS) approved in March 2007. The vol-

umes are sum of proved reserves and probable reserves by SPE-PRMS after deduction of proved reserves by SEC rules. The other probable reserves are based on guideline established by SPE and

WPC (1997 SPE/WPC).
The probable reserves also include reserves of bitumen.

o~

RYDER SCOTT, and are as of March 31, 2008.
The figures in these tables include minority interests.

o

B

| 2930 RECER)—FER O 2, I,

w N

. ERERERCEESISKERSNG|IZES (SEC) ORACHE > I HifE.
. 201053A R K V200943 AR, 200853 ARK R DHEFEIER E (3 SPE /WPC /AAPG /SPEED 2007431 ISR S 172 SPE-PRMS (RrEEHE) It - I HERIER B & HEEIEREB DO EFHEN S

SECHESRIERE 2 &= U 5| W e BB, i OHEIREE 3 SPERWPCHE S/ igd#t (1997 SPE /WPC) I & D  #EEHE.

Eal

HEEREO—MICEF I —AVDEREZET,

o

. EREEE R OHEERE R E. DeGolyer & MacNaughtontt D2 £ 5 Hfish £ & (C H D < #fE,

2008F3RARDY 3R U VAAIINY Y RTOY 2T b (BRIED) DEEED—EBIE. RYDER SCOTTH D FFAMiIC e > 7o ¥fiE.

6. RTOKIER. PHKEICRET 2HE  REET,

. Proved reserves and probable reserves are based on the reserves report by DeGolyer and MacNaughton. Reserve volumes of Joslyn oil sand project (mining) are based on the evaluation by

FREHEOBHEARITKEM B A EEBRZIOED DRANCH > TH D 2008FE £ TIFMBRTELES (Statement of Financial Accounting Standards No.69) . 20094 B [& R et EHEIREE
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0il and Gas Net Production®* *®v NEEETF—5*

o o
) )
m m
= =
5 5
= Change in the standardized measure of discounted future net cash flows relating to proved reserves =
o EREREICET S EE LS NIRRT EIC L B EROMF vy Y 1- 70— ORI REMEDRHEE PP— o
= >
= Eurasi Equity-method 0il/Condensate/LPG (Thousand bb/day) >
— . ge . . . urasia : quity-methol lousan lay) —_—
- Consolidated subsidiaries Total Japan Amf!?c_sama (Europe/NIS) Middle East/ prericas aff%liates N R, (FLIL/B) -
" BN RIS 2t B FALARE S P A I v+ [ - A¥ 72—k - LPG (Thousand bbliday /<L L/ B) 20 2425 2415 o

- (BRM - NIS) BESHS
zﬂﬁ 2007/3  2008/3  2009/3 ﬂf
: Standardized measure, HAEBIS IRTEM{E Japan B& 3.9 49 49 45 :
o beginning of period (As of April 1, 2006) (20064H1E) 1270915 247706 639933 306240 69804 7,232 B Asia/Oceania P AT 104 %5 7 = 20 &
- Changes resulting from: EHER: M Eurasia (Europe/NIS) 11— &7 (B - NIS) 479 545 248 269 =
Sales and transfers of oil and gas produced, EHEhich- A0 . B Mi i FIUAH 150
net of production costs REXEIBE 49,262 6,439 39,664 11,075 4,250 2 zllr:i:rlii:sast/Afnca ::i 85? 882 8123 722
Net change in prices, and gas production costs M7 AR 4 E Bl O FEIER 276,809 28,601 112,953 37,547 96,717 991 Sublotal e 174'7 177'0 158l1 158.0
Development cost incurred HELHRE 142,896 6,394 94,382 29,699 10,664 1,757 - - = : : - : 100
Changes in estimated development costs EROMEROLH 78604 15702 25211 16,033 18852 2,806 o iatan bt maER &8 o6 65 604
Revisions of previous quantity estimates EREOEH 571,647  -34545 -281095 -98,701 -154175  —3,131 equity-method affiliates POERTES 5
Accretion of discount REORIBIC L SEM 5,355 38,855  -58,980 10,897 14,094 489 Total S5t 2425 2415 223.2 PALK]
Net change in income taxes EAROEE 101,795 2,868 53,660 5,630 40,344 -707 Annual production FRLED 085 854 815 .
Extensions, discoveries and improved recoveries #hiRRUFER., EHXTONR 53,809 — — 53,809 — — (MMbbl) (BAINLIL) : ' ' ' 0
Other Zoft 33004 23994 54805  —2,671 4,028 836 2007/3  2008/3 20003 2010/
Standardized measure, T
end of period and beginning of period fgﬁ,%%ﬂ;‘éﬁﬁfgﬁﬁm 1283594 243,744 630111  337.492 66,874 5,373
(As of March 31 and April 1,2007)
Changes resulting from: TEHER:
Sales and transfers of oil and gas produced, EHEnicl-AR0 B B B B B B Natural gas (MMof/day)
net of production costs RS (B 628,569 40,219 297,020 127,112 160,676 3,542 o, (@FR/B)
Net change in prices, and production costs HMAAMRUCEESMOMER 1,935,375 111,166 640,567 314,185 872,036 2,579 " (MMci/day & 7cf //H) 1,200 - s om0 11226
Development cost incurred RELLMRHE 181,584 10,077 101,134 53539 15325 1,509 2007/3  2008/3  2009/3 10511 —
Changes in estimated development costs FROBFEBRDOEE -90,504 15295 15745 77,487 20,149 2,126 Japan B&F 127.8 161.5 164.9 155.1 1,000 -
Revisions of previous quantity estimates EBREOEE —43,723 —4,232  -49,365 34,272  -26,786 2,388 ™ Asia/Oceania FPITPACTPZT 865.8 845.7 842.8 880.5
Accretion of discount EFRE D IRBIC & B 1M 264,348 29,488 109,146 39,421 85,615 678 M Eurasia (Europe/NIS) 21—537 (BN~ NIS) _ _ _ _ 600 -
Net change in income taxes EAROEE) -1,005,154 23532 179,165 12,479 790,606 628 W Middle East/Africa hE-77UH — — — —
Extensions, discoveries and improved recoveries #ERRUFER. EHEKTOWR 38,369 — 38,417 — — —48 Americas KM 575 816 823 86.9 800 -
Other Z0ft -310,869 40,682 109,326 169,735 9,112 -238 Subtotal Nt 10511 10888 10900 11226
Standardized measure, . ; P
end of period and beginning of period e it 1624451 270516 868754 392006 91043 2,043 e anmerest o _ _ _ _ 400 -
(As of March 31 and April 1,2008) equity-method ‘e’tffiliates BERS
Changes resulting from: EEER: Total a5t 10511 1,0888 1,000  1,1226 200 -
Sales and transfers of oil and gas produced, EHShicH - A0 _ B B B B ~ "
net of production costs IR (A BE 812,293 50,382 428,573 113,727 217,340 2,271 Annual production (Bcf) FREER (+HRcf) 383.6 398.5 397.8 409.7 )
Net change in prices, and production costs A AR EEEMORIER —2,324615 77,468 -815640 —407,345 —1,024,751 589 2007/3 2008/3 2009/3 2010/3
Development cost incurred FEUHARE 146,809 7,611 82,634 45,102 9,333 2,129
Changes in estimated development costs FROMAEEDOEE —143,921 6,760 —63,952 -26,211 —61,675 1,157
Revisions of previous quantity estimates EBREOEE 136,571 —6,536 100,001 46,208 -8,001 4,899
Accretion of discount HEORBIC KM 358,052 32,784 146,413 45,171 133,321 363
Net change in income taxes EAROEE 1,510,591 15202 459,898 57,027 1,011,337 -2,469 Crude oil and natural gas (Thousand boe/day)
Extensions, discoveries and improved recoveries IiRRUFEKR., EHEMOWE 6,488 — — — — 6,488 B - RARH XS5 \ (ROBRFT/LIL/B)
N7 W S ¢
- Other zoft 84865 9372 22790 21192 76693 398 ? (Thousand boe/day BT/ L/ ) W gy a0
2007/3  2008/3  2009/3 400 -
Standardized measure, Japan =F: 25.2 31.9 324 30.4
£ L. . HA5K - HR & 25 IR 7E M fiE
end of period and beginning of period N 613,273 177,454 326,745 59,513 9,960 13,326 26,275 ; . 7. — 350 -
(As of March 31 and April 1, 2009) (2009%3H318- 4A1H) W Asia/Oceania FPITA€T7ZT 184.7 177.4 185.1 194.5
- ; - . M Eurasia (Europe/NIS) a—F 27 (BRM - NIS) 47.9 54.5 24.8 26.9 300 -
Changes resulting from: EERA: B Middle East/Africa E-7TUN 823 80.7 81.0 733
. i i . . . . ;
Sales and transfers of oil and gas produced, EHIhicH - A2 - — 250 -
26 net of production costs A 477,438 37617 201573 27,132  —98,361 6,986 105,769 Americas KM 97 140 164 200
Net change in prices, and production costs SEARMROEESMOMIER 1257233 70,134 331,816 185,126 460,172 8,309 341,944 Subtotal et 349.8 358.4 339.7 345.1 2001
Development cost incurred FEUHARE 127,421 3,114 86,032 13,568 13,132 465 11,109 u _Proportiongil interest . 150 -
Changes in estimated development costs IROBMFEEDEE —61,607 -3,552 11,651  —47,379 1,322 —537 189 g]qﬁirtquumcéltmggﬁili ates O EERERTLSY 67.8 64.6 65.1 60.4 ol
Revisions of previous quantity estimates EBEOEE 71,242 —1,055 36,272 18,028 26,364 3,395 11,761 Total pen 4177 423.0 404.9 405.4
Accretion of discount REORIBIC L BEM 187,995 24,938 52,928 10,177 56,680 1,506 41,765 A | producti EEE - - ‘ : 50
S R . nnual production
Net change in income taxes EABDOEE —753,861 20,376 —95,799 —27,639  —431,991 -4313 -214,494 (MMboe) (EHREEF/LIL) 152.5 154.8 147.8 148.0 0
Extensions, discoveries and improved recoveries #hiRRUFER, EHXTOSR 465 — 465 — — — — 2007/3 2008/3 2009/3 2010/3
Other Z0fth —150,983 15114 104,624 —5,968 —2,781 —128 —-52,595
Standardized measure, end of period HASK - BB 205 | IR YE (M 8
(As of March 31, 2010) (2010%38318) 813,740 128,638 420,611 178,294 34,497 15,037 36,663
* The exchange rates as of March 31, 2007, 2008, 2009 and 2010 were the TTM rate of ¥118.09, ¥100.20, ¥98.26 and ¥93.04 per U.S.$ respectively.
* 2007438318, 2008438318, 200943831ERVU2010£3A31BEADAEL — MMEZ N2 N EIRATMED 1K RIL118.09M. 100.20M. 98.26M. 93.04M%EH,
Note: 1. Disclosure items of proved reserves are based on the U.S. Statement of Financial Accounting Standards No.69 through fiscal 2008. Since fiscal 2009, Accounting Standard codification Topic 932 * The production volume under the production sharing contracts entered into by INPEX Group corresponds to the net economic take of the Group.
“Extractive activities—Oil & Gas”. FRYNEEBDSE, £ESEZNICHH BEERIE, EREFENRSICEL IS HIE,
2. The figures in these tables include minority interests.
E L EREREOBENE i?klﬁﬂ%xﬁg-%%i%miwz)ﬁﬂu ([CHE>TH D 2008FEE TIFMBREHELEE (Statement of Financial Accounting Standards No.69) « 2009 EE I3 &5+ E AR S
£932 RACEE—EHMR O A R (L,
2. RPOREIR. PEKEICIRBI I2HE  2EZED,
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Crude oil sales (Thousand bb)
(F/8LIL)
o (Thousand bl F/<LL) 100,000 -
20073 20083 2009/3
Japan BF 170 408 241 208 80,000
(Thousand kI k) 27 65 38 33
M Asia/Oceania FPITPA€T7=T7 13,234 13,445 12,958 15,295
® Eurasia (Europe/NIS)  1—3 7 (B - NIS) 16,390 19,609 8,664 11,556 60,000
H Middle East/Africa  ®3&E-77U% 53470 52177 52,641 47,293
Americas E| 11 77 923 1,743 40000
83,276 75427 76,095
Average unit
price of domestic Ay m 45604 62225 65829 41470 20,000
production (¥/kl)
Average unit §
price of overseas ’&’Lﬁﬁ/ﬁﬂﬂf " 6216 8007 8270 6840 0
production (U.S.$/bbl)
Natural gas sales (MM
(B7cf)
RERAR (MMcf B73cf) 450,000 —
2007/3 20083 2009/3 400,000 -
Japan B& 47495 61,846 60,629 61,459 550,000 -
(Million m3  EAmS3) 1,273 1,657 1,625 1,647 '
W Asia/Oceania FIT - AET=T 318413 310458 310744 324,364 300,000
M Eurasia (Europe/NIS) 1—3>7 (NIS - BH) — - — — 250,000 -
W Middle East/Africa FR-77Uh — — — = 200,000 -
Americas E| 172 29,777 29,703 30,861 150,000 |-
402,081 401,076 416,684
Average unit price of 100,000
\'[ 2
domestic production Gt 3496 3570 3739 3841 50,000 -
(¥/md)
0
Average unit price of o
overseas production ’(ﬁ;lﬁszﬁ/i{g) 7.51 8.26 9.22 7.43
(U.S.$/Thousand cf)
LPG sales (Thousand bb)
(FIRLIL)
LPG (Thousand bbl /YL L) 4000 —
2007/3  2008/3  2009/3
Japan B 184 183 191 212
(Thousand tons ~ F k>) 17.5 17.4 18.2 202 3,000
M Asia/Oceania FIT A ET=T 1,166 1,366 1,876 3,164

M Eurasia (Europe/NIS) 1—3 37 (NIS « BRM) —

W Middle East/Africa hER-7I7UhH —

2,000

Americas

Average unit

1,000

price of domestic I(ilﬂw/qfﬁ*m 127 130 143 111
production (¥/kg) 9

Average unit $F M T B

price of overseas GERIL/IXLIL) 48.76 62.00 68.03 55.74

production (U.S.$/bbl)

*Countries and areas are segmented by locations and based on their geographic proximity and their mutual operational relationships.
IRFET— 5 DEROMITIIFEICR D SN THE D, MEBLEE RO REEHOEEREEECESNTVET,

83,276

2007/3

366,080

2007/3

2007/3

85,716
75,427 76,095
2008/3 2009/3 2010/3
416,684
402,081 401,076 6,68
2008/3 2009/3 2010/3
3,377

2008/3

2009/3

2010/3

[Reference &%]

INPEX CORPORATION [EFGHFEF

2002/3 2003/3 2004/3 2005/3 2006/3

Overseas sales volume (Thousand bbl) BANRFEHE (F/NLIL) 22,817 20,512 20,560 67,881 72,522
Crude oil =M

Overseas average unit price (U.S.$/bbl) SN B CK RIL//NLIL) 22.80 27.24 29.03 39.93 b55.77

Overseas sales volume (MMcf) EHIRFSHE (B A 236,275 255,004 295,466 300,397 286,755
Natural gas XKAHR

Overseas average unit price (U.S.$/Thousand cf) BV FE9 8 Ck RIL/Fcf) 3.74 3.99 4,28 5.42 7.01

Overseas sales volume (Thousand bbl) SEANRFESE (F/CLIL) 2,923 2,563 2,544 2,803 2,684
LPG LPG

Overseas average unit price (U.S.$/bbl) SO EAE K RIL//NLIL) 23.45 26.67 25.23 35.06 44.42
Teikoku Qil Co., Ltd. FEAGH

2001/12 2002/12 2003/12 2004/12 2005/12

Domestic sales volume (Thousand ki) ERiRFEHE (FK) 9 7 10 11 10

Domestic average unit price (¥/k) EWT9 81 (F,/KI) 21,442 20,343 22,442 25,020 31,911
Crude oil =ik

Overseas sales volume (Thousand bbl) BANRFEHE (F/LIL) 2,065 1,801 2,089 2,778 3,717

Overseas average unit price (U.S.$/bbl) SR EAE R RIL//NLIL) 22.05 22.51 27.89 34.36 42.43

Domestic sales volume (Million m3) ERRFHE(HEAM?) 794 779 881 942 1,003

Domestic average unit price (¥/md) E AT &1l (,/m3) 39.79 38.69 37.82 36.68 35.83
Natural gas KRAH R

Overseas sales volume (MMcf) B R HE (B ch) — — — — 25,443

Overseas average unit price (U.S.$/Thousand ¢f) @498 K KL/ Fcf) — — — — 0.74

Domestic sales volume (tons) ENIRFGHE (M) 16,099 16,534 19,996 21,378 23,843

Domestic average unit price (¥/ton) BN (P,/ b)) 111,543 105,395 95,231 91,584 95,649
LPG LPG

Overseas sales volume (Thousand bbl) BHNIRFEECE (F/NLIL) — — — — —

Overseas average unit price (U.S.$/bbl)

BHTIGEAR K RIL/IRLIL)
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INPEX CORPORATION EFFEHRFEFEA

Business Investment/Others FEHIRE /Z D1t Consolidated Balance Sheets EfFEENER

(=)
)
m "
:‘_>| ¥ million BAM -
= =
= 2007/3 2008/3 2009/3 2010/3 =
S Assets BEDR (=]
o I Current assets | REVEE =
— Capital expenditures 0Oil and gas exploration expenditures 1. Cash and deposits 1. RERUESR 194,278 204,596 117,393 119,809 g
BT~ - Al RRH R - 2. Accounts receivable—trade 2. EMFHRUTEHE 81,954 120,948 73,540 88,364 =
o emillon &7 e RRAARIRA Gemilion E775) 3. Marketable securities 3. A 55586 115730 149507 213,040 4
)lﬁ 2007/3  2008/3  2009/3 ERPAALVE] 2007/3 2008/3 2009/3 ReAfUES 4. Inventories 4. Tl & E 13,254 19,716 18,205 12,322 §
I 0il and natural gas Exploration expenditure 5. Deferred tax assets 5. RERESEE 17,242 11,236 6,144 5,355 ]
2 development expenditures* 185956 232,958 235,305 202,035 REER 30,544 64,746 48,653 32,995 6. Accounts receivable—other 6. RINAE 81,688 83,436 37,871 43,160 §
= Al - RANARAFERE" Exploration cost equivalent amount 7. Other 7. ZDfth 30,129 9,504 8,474 10,824 3
Capital expenditures for natural gas : h e Allowance for doubtful accounts i EEES -1 58 —28 -22
pip’:aline construction ! T T):’;‘;';;;fﬁ" ;g’f"d't”’e 26,838 57,785 46,011 30,332 Total current assets RBREST 474123 565110 411,110 492,854
KRH RS ' ' ' 2 Il Fixed assets | EIE&EE
AT AV BREBI ERRIRE Acquisition costs 1144 17979 10404 691 1. Tangible fixed assets 1. BEEEE
Capital expenditures in ERIEE ' ' 40 (1) Buildings and structures (1) BURUHESEY 103,091 112,291 101,732 127,599
other businesses 399 911 646 484 Total &% 31688 82726 59.057 33.686 (2) Wells (2) ;mH 17,597 19,893 22,008 18,193
EomERONERAE * Exploration expenses+Provision for allowance for reoverable acounts uner roducton (%) Machinery, equipment and vehicles (3) M ERRTRIOR 14,300 o0 1132 15,728
—— T Shg””gwrowgion for exploration projects p g; I(-}atllr:gtruction in progress g; éggﬂiﬂli gggg}g gg?gg 52;5; 3(1)1123
* Oil'and natural gas development expenditures include amounts equivalent to development The difference between “Exploration expenditure” and “Exploration cost equivalent amount (6) Other B (6) =0ft: 3,366 16Y1 87 28‘971 54'335
costs under production sharing contracts and others booked as investment account in Exploration expenditure™ is exploration expenditure expended in the development and - - = = : ’ ’ |
(recoverable accounts under production sharing), as well as capital expenditures booked as production project under production sharing contract. Total tangible fixed assets BREERESR 219,227 254,481 297,635 358,094
tangible fixed assets. - R A W R 3 e B S R o A 2. Intangible assets 2. BCEEEE
CEREEEECH LTV RERERDEN . BEDE (EEYEIREE) i3t ELT RGN & RN, E OREE, EESSRNOME  AEF IOV N DR (1) Goodwill (1) oA 132,105 121,644 114,883 108,122
WBEENERNOMRIREHLEEESATENES, LI (2) Exploration and development rights (2) BRELFIFENE 127,110 120,176 115,566 107,856
(3) Mining rights (3) shzeiE 4,364 18,843 18,592 18,154
(4) Other (8) z0fts 2,240 4815 4,638 5,070
Total intangible assets ETEEEES 265,821 265,480 253,680 239,205
0il and gas exploration and development expenditures* ¥ milion E75F9) 3'g;‘ﬁ?,?;ﬁg?n?rs'gcojrig;:ssm 35&)3;21&%?; 354 851 360726 344 698 403.978
Al - KA ZERSL - FRFIRE (GBIRBINER) * ¢ millon &FM) 350,000 - (2) Long-term | ivabl < Y Y ‘ ’
315,684 g-term loans receivable (2) REAE(IS 3,388 9,361 141,195 18,641
2007/3  2008/3 20093 I 300000 - 294,364 8; ge;:overda:)le accotunts under production sharing E‘?;; :Egggzﬁ 319,149 323 (15 ?g 422?2{2) 514,645
eferred tax assets ## — , , 24,563
Japan E"f 11,318 12836 8139 7,569 w0000 ys5.721 (5) Other (5) 20t 34,879 31,279 65,926 72,576
W Asia/ FIT 112043 170952 171309 127.953 ' 217,645 . Allowance for doubtful accounts i EHEES -1,869 911 528 -640
Oceania *E7=7 ’ ’ ’ ’ p . et
200000 - Allowance for recoverable accounts under production sharing EEYEINEES LS -51,190 71,445 -87,828 -94,891
W Eurasia 1-5v7 Allowance for investments in exploration RURES | HE -10,273 -9,963 -10,907 -15,248
(Europe/NIS)  (ERA-NIg) (0679 77442 60,189 68,074 150,000 - Total investments and other assets BEZOMOREARS 648934 722827 805618 923,624
B Middle East/ - Total fixed assets EEEES 1,133,982 1,242,789 1,356,934 1,520,923
Africa FIU% 19,843 25,403 32,915 25,326 100,000 |- Total assets HEAE 1,608,106 1,807,900 1,768,044 2,013,778
- Liabilities BEOH
Americas KM 2,862 29,049 21,810 6,799 50,000 - I Current liabilities | REEE
Total =5 217,645 315,684 294,364 235,721 1. Accounts payable—trade 1. IIFERVERE 21,793 22,582 11,873 16,601
* Including acauisiton costs 2. Short-term loans 2. EHEAE 50,649 19,274 27,816 4,872
ERAMEEESD 2007/3 2008/3  2009/3 2010/3 3. Income taxes payable 3. RILEABE 85,143 131,523 70,419 86,534
4. Accounts payable—other 4, Rih& 88,768 111,505 65,440 81,211
5. Provision for exploration projects 5. RILERES ILE 6,899 10,786 7,948 15,324
6. Accrued bonuses to officers 6. ®EEHSS NS 193 208 134 132
- 7. Other 7. ZDfts 12,799 29,404 22,427 23,228
Total current liabilities mERESE 266,247 325,285 206,059 227,905
Depreciation equivalent amount Analysis of recoverable accounts under production sharing II1L(IJ_ng-tetrm Ii?jbi:)itties I E?f* o
w » s y . Long-term de 1. REAMR 198,320 174,813 136,430 235,510
RIS (¥ milion E75F9) EEHEIRENE DI (¥ milion &) 2. Deferred tax liabilities 2. REHS BN 38,994 44,296 28,171 27,139
2007/3 2008/3 2009/3 L) lE] 2007/3 2008/3  2009/3 [RPA VK] 3. Accrued retirement benefits to employees 3. REHEAE IS 8,371 8,645 8,545 7,585
Depreciation and Amortization Balance at beginning of period 4. Accrued retirement benefits to officers 4. REBRBEY5|ILE 1,712 475 — =
;ﬁf?ﬁfi%ﬂg 30,599 36,181 42,966 40,354 EEMEM@%(B}!;) P 295075 319,149 383,162 453,922 5. Liabilities for site restoration and decommissioning costs 5. BESLEASINE 11,930 12,728 14,192 14,257
Add: Exploration costs 6. Liabilities for losses on development activities 6. FAREEIEXRS LS 1,964 1,964 1,964 1,964
Recovery of recoverable accounts under B S 9,791 27,459 23,643 10,084 7. Accrued special repair and maintenance 7. BRlBED IS 179 229 404 442
production sharing (capital expenditure) 105949 92,147 45724 45,653 =2 8. Other 8. Zft 370 649 10.216 8.369
% Development costs s : = . 2
EEVEIRENE (BAX W) OEIRE P 160,113 183,002 160,589 146,028 Total long-term liabilities EEaEast 261,843 243,802 199,924 295,269
Amortization of goodwill ~ N Total liabilities &BfESEH 528,090 569,088 405,984 523,175
30 DNAEEE 6977 6616 6760 6,759 g{;’;‘"g expenses 46683 52,697 55929 54,938 l‘:e'; :sse;sld — ﬁﬁfﬁ”’:ﬂ
e areholders’ equity
loial e 143,525 134,944 95,450 52,766 Other s - - 1. Common stock 1. #Es 30000 30,000 30000 30,000
Z0ft ’ 2. Capital surplus 2. BFERS 418,491 418,493 418,477 418,477
Less: Cost recovery (CAPEX) 3. Retained earnings 3. flERRS 570,120 718,616 844,832 936,744
b 22 NEIR(CAPEX) 10949 92,147 45,724 45,653 4. Treasury stock 4. BEHR 108 2215 5248 5248
Cost recovery (non-CAPEX Total shareholders’ equity HWEEFSE 1,017,503 1,164,894 1,288,062 1,379,974
:|;<|~|§11|1(Nyo(n-CAPEx) ) 86,319 106,047 104,847 107,074 Il Valuation, translation adjustments and others Il 5Fffi - REEEE
Other 1. Unrealized holding gain (loss) on securities 1. ZO B M5l =S 9,348 —7,468 -6,817 12,351
2O 262 951 18,830 270 2. Unrealized gain (loss) from hedging instruments 2. BEAY VIS 17 3 -0 —
Balance at end of period 3. Translation adjustments 3. RERERAREEE 2,025 —60 -10,121 4,826
M EREE () 319,149 383,162 453,922 514,645 e Total valuation, translation adjustments and others . &ﬁifgﬁﬁﬁﬁﬁ%ﬁ% 11,391 —7,524 -16,939 7,525
inority interests 2 51,121 81,442 90,938 103,103
A"gwancedfm .fe°°"’]e’?b'e acc%""}S o t¥ota| net assets HBEEA 1,080,016 1,238,812 1,362,060 1,490,603
gég’;&g%‘;;’gg atendofperiod 51190 71,445 87,828 94,891 Total liabilities and net assets aEmAEST 1,608,106 1,807,900 1,768,044 _ 2,013,778




INPEX CORPORATION EFREHFAFRETEA

Consolidated Statements of Income EfFiEREESE Consolidated Statements of Cash Flows &EfE*¥+ v a-70—
-n ¥ milion EAM ¥ milion E7AM -
= =
= 2007/3  2008/3  2009/3 2007/3  2008/3  2009/3 =
g I Net sales | BB 969,712 1,202,965 1,076,164 840,427 I Cash flows from operating activities | BEEEHICIZFryva-70— g_:
— Il Cost of sales Il 55 LR 343,794 390,554 319,038 298,167 Income before income taxes and minority interests FEF R YRR 586,262 685,799 616,166 442,027 —
g Gross profit 55 LA 625,918 812,410 757,126 542,259 Depreciation and amortization R A 30,599 36,181 42,966 40,354 g
= Il Exploration expenses (After deducting Exploration subsidies) Il $R S & 17,688 34,095 25,982 15,710 Amortization of goodwill D AEHE 6,977 6,616 6,760 6,759 =
3 IV Selling, general and administrative expenses IV IRFGEERV—REERE 49,152 64,104 67,877 64,880 Provision for allowance for w R k
s% Ope?agng income ’ EEZIE 559,077 714,211 663,266 461,667 recoverable accounts under production sharing EEMEIRENES I SE ORI (SR 6,080 21,208 20,310 7430 §
I V Other income V EENINZ Provision for exploration projects RUEES | Y2 OEME R E) 3,038 3937  -2,319 7,360 Nl
J) 1. Interest income 1. SEFIE 12,843 10,984 9,535 4,353 Provision for accrued retirement benefits to employees REHEAT5 I H & OEME (R ) 845 275 -96 -902 \,[)
2. Dividend income 2. SEEYS 2,291 5,439 12,338 9,476 Provision for site restoration and decommissioning costs BESLE S| M2 DEMNE (R E) 1,214 815 1,597 59
3. Equity in earnings of affiliates 3. BEIC LB IRETIE 1,349 1,764 946 — Other provisions Z D5 DEME (R ) 1,376 2,376 3,468 4,484
4. Gain on transfer of mining rights 4. R ZEINA 33,533 — — — Interest and dividend income ZHMARRUZNELE -15,134 16,423 21,873  -13,829
5. Net gain on redetermination of unitized field 5. EEEETMEEL — 4,005 — — Interest expense XIFIR 12,389 10,887 3,934 1,274
i i i e Foreign exchange loss (gain) REEEER) 1,652 1,035 10,086 2,379
> B'de%*EEo%"JS:‘éE%ZEf et of exploration and 6. BHRHRMICH S WAL - 3,481 - - Equity in earnings of affiliates BRI £ B A (F25) 1349 1764 946 1919
7. Foreign exchange gain 7. ABER 5,738 2,747 — — Gain on transfer of mining rights ERFERA —33,533 — — —
8. Other 8. ZDfth 4,322 4,666 9,214 7,643 Loss (gain) on the sales of investment securities R BB 5518 (&) 2,613 15 81 —
Total other income EE Lt s 60,079 33,089 32,034 21,473 Loss on the valuation of investment securities & EA M2 TS — 21,349 31,798 —
VI Other expenses VI =N ER Accounts receivable—trade 55 LR DR E(EME) -10,385  —39,392 44199  —14,638
1. Interest expense 1. ZiIFE 12,389 10,887 3,934 1,274 Rect_)very of rec_overable accounts under production sharing & EEIRENE (B A H) OEINE 105.949 92 147 45794 45.653
2. Equity in losses of affiliates 2. BaEkicLBrEES — — — 1,919 (F(‘;apltal ex;:jndltures) < und suston shari ' : : ’
Provision for allowance for _ ecoverable accounts under production sharing - B B B _
’ regovse?ablg aacc%uﬁtscﬁnger production sharing 3. EEMEIRAES SERAR 6,176 20,586 16,642 6,028 (operatn?g expenditures) E%%EW@E(;EQ?&&)@ R0 18,955 26,052 21,020 14,996
4. Provision for exploration projects 4, RUEESILUSBRAE 2,973 3,104 3,386 8,594 Inventories T:&ﬂﬁgmﬁwﬁ(if”uﬁ) 8,085 —2.274 2,347 e
5. Provision for investments in exploration 5. RENRASIUSBAE — — — 5,408 Accounts payable—trade 117\1;59}0)1%71][!@(5)&9@) 879 481 9,824 4,718
6. Loss on valuation of investment securities 6. I EHMl S TS — 21,349 31,798 — Accounts receivable—other RRAEOFD 8 (R MER) — 16985 27,557 el
7. Foreign exchange loss 7 BEEE - - 14,570 13,263 Accounts payaple—other fﬂxﬁmi‘énuﬁ(;ﬁwﬁ) — 21,809 47,812 13,669
Advances received B & DIBMNE (R #H) — 10,351 4,229 -1,120
8. Other 8. ZDfih 11,355 5,572 8,801 4,624 ! : 2
Total other expenses ERNBEALT 32893 61,501 79134 41,113 Other ot 3810 715 6489 3,357
Ordinary income BRI 586,262 685799 616,166 442,027 Subtotal ____ : hat 663,561 814,795 744,683 EEEECEE
Income before income taxes and minority interests e LR e 586,262 685,799 616,166 442,027 Interest and dividends received HRRUEAEOZRER 20559 17514 21,257 F 716,169
Income taxes—current SEAB. ERBRROEER 430,894 496852 488262 322,093 Intorest paid __ HBOXILE —11,998 11507 4,800 1,734
Income taxes—deferred AT e 19,655 5502 17,883 2132 Income taxe:% paid : _ Hiéﬁ%wi?bﬁ : —440,146 456,806 -530,789 305,198
B e e b D =
- a2 bt [ y-e -
Net income SRR 165091 173245 145,062 PIOR.210 Increase in time deposits EHBSOBAKLBEH 17078 2764 6463  -9,925
Decrease in time deposits EHEEDOIHICLDRA 2,797 18,996 4,497 8,430
Payments for purchases of marketable securities BfESHOINEIC& DR -5,140 39,948  —19,082 —
Proceeds from sales of marketable securities BMEES DFEEIIC L BINA 23,643 51,494 111,451 101,320
Payments for purchases of tangible fixed assets BREEEEORBICLSX T -37,844 59,465 88,611  —87,549
Proceeds from sales of tangible fixed assets AREEEEDFTHICEIDINA 955 182 246 86
Payments for purchases of intangible assets BEEEEEONBICLZXH -1,778 -2,012 —2,864 -991
Payments for purchases of investment securities BRERMIESFDOIFICESDXH -109,823 112,378 137,447 -156,264
Proceeds from sales of investment securities BREAMESFDFTHICIDINA 43,609 104 16,530 —
Investment in recoverable accounts under production sharin
(capital expenditures) P 9 EEMEIREE (EAXH) OXE —111,313 131,059 -108294 91,650
Decrease (increase) in short-term loans receivable EEEM DML E (EINE) —6,523 10,534 70 77
Long-term loans made REEAEORTICEZZH -832 —7,452 -5,895 -7,521
Collection of long-term loans receivable REEMSOEINICEBIRA 888 526 762 34
Payments for purchase of mining rights ERIEIC LD — 15,886 — —
Proceeds from transfer of mining rights ERBEICEIDIMA 6,707 27,890 — —
Other Z Dt 2,490 —-529 -5,068 -7,860
Net cash used in investing activities BREEHICLIFryya-70— —209,243 261,766 —240,167 —-251,812
Il Cash flows from financing activities Il HBERICELZFry>2-70—
Increase (decrease) in short-term loans FEHAfEA £ DFIEINEE (R 8E) -120 -50 20,933  -20,121
Proceeds from long-term debt REfEANICEZ A 30,083 40,784 12,040 108,062
Repayments of long-term debt RIABASDOREICLZZ T -38,661 —67,745  —66,364 -5,283
Proceeds from minority interests for additional shares DEKREDBESIRICELDINAE 3,606 8,344 9,369 4,704
Purchase of treasury stock HEHROMBICLZXZH -1,169 -1,104 -3,048 —
Proceeds from sales of treasury stock BEHXDOFTFAICLZINA 22,397 — — —
Cash dividends paid [FEEAEZIN ] —10,791 —24,718 18,833  -15,306
Dividends paid to minority shareholders DEBREANDRLEDZINE -81 737 -81 -2,972
Stock transfer payment HRABERNEOXILNE —-867 -0 — —
Restricted cash deposit FERBFRIREICIDINA 9,400 — — —
Other ZDfth — — —106 —145
Net cash (used in) provided by financing activities BEEHICLZFryya-7O0— 13,793 45228 46,090 68,937
IV Effect of exchange rate changes on cash and cash equivalents IV RE&RUVRERAEMICRIBEESR 1,741 24147 -3,519 —4,947
V Net increase (decrease) in cash and cash equivalents V RERUVREFMFYOIEME 38,273 32,853 59,425 53,550
VI Cash and cash equivalents at beginning of the period VI RERUREFAEVOHEES 151,143 189,416 222,269 162,844
VIl Cash and cash equivalents at end of the period VIl RERVREFAEYORKZES 189,416 222,269 162,844 216,395




INPEX CORPORATION [EFEAHBEIF
Consolidated Balance Sheets EfEEEXER

Consolidated Statements of Income EiGFERTES

shareholders’ equity

-n ¥ million B ¥ million EAM -
E 2002/3 2003/3 2004/3 2005/3 2006/3 2002/3 2003/3 2004/3 2005/3 2006/3 E
g Assets BEODT I Net sales | BE® 184,203 201,533 218,831 478,586 704,234 ‘J;:
— I Current assets | RENEE Il Cost of sales Il 55 LR {# 79,120 95,997 105,758 197,094 257,903 —
E 1. Cash and deposits 1. RERUES 49,865 78,414 63,722 136,575 124,367 Gross profit 55 LRI 105,083 105,536 113,072 281,492 446,330 g
= 2. Accounts receivable—trade 2. EMFHRUTEE 13,529 15,788 19,265 53,339 60,097 Il Exploration expenses Il $REE 2,699 2,478 11,552 2,473 5,521 =
= 3. Marketable securities 3. BifiEES 31,740 20,865 18,979 18,391 21,518 IV Selling, general and administrative expenses IV RFEER—REERE 5,334 5,788 7,644 10,356 14,158 =
8 4. Inventories 4, fIREEE 806 1,373 892 1,281 3,134 Operating income (EE Ik 97,049 97,270 93,876 268,662 426,650 o
i 5. Deferred tax assets 5. RERSHRE 50 53 43 23 3,448 V Other income V EEAIRE o
Q9 6. Other 6. Z DAt 3,175 2,609 4,071 28,809 45,007 1. Interest income 1. ZERAIR 1,464 1,309 1,574 4,060 9,742 Q9
Allowance for doubtful receivables EiEEHEES 70 —28 —21 — — 2. Foreign exchange gain 2. AEER 3,418 — 10,761 — —
Total current assets mENEESE 99,096 119,076 106,952 238,419 257,573 3. Gain on sales of mining rights 3. ESEEINA — 271 1,497 — —
Il Fixed assets Il EIREE 4. Equity in earnings of affiliates 4, FEIC & PR EF R — — 452 — 1,346
1. Tangible fixed assets 1 BREEEE 5. Other 5. Z At 697 703 1,217 678 1,183
(1) Buildings and structures (1) BYRUESEY 6,582 6,179 6,745 7,769 7,069 Total other income EENNBEEE 5,580 2,284 15,503 4,738 12,272
(2) Wells (2) yiF 1,782 834 1,413 13,847 14,768 VI Other expenses VI EXNER
(3) Machinery, equipment and vehicles (3) Wt RBE RV ERE 3,077 3,444 2,030 29,883 31,753 1. Interest expense 1. XIFIR 266 689 1,816 2,983 9,033
(4) Land (4) Ltk 4,180 4,014 4,001 4,001 4,001 2. Loss on devaluation of investment securities 2. REAMEES @R 35 26 — - —
(5) Construction in progress (5) BRIRENTE — — — 12,045 7,027 3. Equity in losses of affiliates 3. REIC K BIREEK 15,758 1,503 — 1,583 —
(6) Other (6) ZDfth 7,821 15,396 20,950 713 598 4. Provision for allowance for recoverable accounts under W E
Total tangible fixed assets EREEEEA 23,444 29,869 35,141 68,260 65,219 production sharing 4. EEMEIREES LSRR 7132 16,234 10,056 o18 3,642
2. Intangible assets 2 BEEEE 5. Amortization of exploration and development rights 5. BRI FIEEA 1,776 5,944 746 1,606 404
(1) Exploration and development rights (1) HaLBISEAE — — 134367 133105 131,650 6. Provision for site restoration and 6. BB S| LR AL _ _ _ _ 1583
(2) Mining rights (2) s3eiE 970 810 651 5,381 4,856 decommissioning costs
(3) Gooduwill (3) BRI E 3,205 3,036 2867 _ _ 7. Provision for losses on development activities 7. AREERBREILUERAE — — — — 1,981
(4) Other (4) Z0ft 57 38 21 144 250 8. Provision for doubtful accounts 8. HEISIHERAE — - — — 2,311
Total intangible fixed assets FRECAEARH 4,233 3885 137,908 138631 136,757 9. Amortization of goodwill 9. iSRRI EREH - - — 278 -
IIl Investments and other assets 3 REZOMOEE 10. Foreign exchange loss 10. BE=E — 2,537 — 2,859 12,417
(1) Investment securities (1) RAEMES 93,355 96,173 79371 118,354 236,967 11. Other 1. 2ot 804 2,568 1,986 2,434 4,008
(2) Long-term loans receivable (2) RHSHE 52 54 52 114 1,734 Total of other expenses EENERAE 25,773 29,504 14,606 14,769 35,383
(3) Recoverable accounts under production sharing  (3) £EEMIEIREE 97,200 136441 208768 239,618 294,273 Ordinary income L it 76855 70050 94778 298631 403,539
(4) Deferred tax assets (4) BEFSGEE 1,787 1,497 4,205 2,207 10,271 Income before income taxes and minority interests e SRR AT LA 76,855 70,050 94,773 258,631 403,539
(5) Other (5) Z0fth 3,259 2,084 3,614 20,900 22416 Income taxes—current YN {E_RM&Z)E##H 51,093 51,142 55,081 187,405 312,519
Less allowance for doubtful accounts BEEILS -73 -129 -329 —661 —2,945 :\'n‘fmm_‘t* tgxtes—dfferred ?nggﬁfiuﬁ@ , gg? . 212 52% ‘4!122 -1 ?igé
inority interests o —2, -9, — — )
Lﬁﬁ?,:l'g%?ﬂ.ﬁ{,"n';ﬁ:‘r’iﬁ‘;’ab'e accounts EEYEIREES| HE —27126 42838 44676 41518 44547 Net income LERRRIZE 27605 27,911 34,781 76493 103,476
Less allowance for investments in exploration BRI EES L —7,581 —7,368 5,710 5,101 5,282
Total investments and other assets REZOMOEERR 160,874 185,914 245,295 333,915 512,887
Total fixed assets EEEESE 188,552 219,670 418,345 540,807 714,863
Total assets BEAE 287,649 338,747 525,298 779,227 972,437
Liabilities BEOH
I Current liabilities | RENEME
1. Accounts payable—trade 1. Btse 3,997 3,538 3,272 20,129 20,159
2. Current portion of long-term debt 2. —FHRRFFEORBEAS 145 131 117 2,262 13,756
3. Income taxes payable 3. RINEAE 5,111 8,293 8,371 49,938 83,060
4. Accounts payable—other 4. RKih& — — — — 51,685
5. Other 5. ZDft 8,475 15,311 17,132 50,579 10,938
Total current liabilities mEIRESE 17,730 27,275 28,894 122,910 179,600
Il Long-term liabilities Il EE&E
1. Long-term debt 1. REAEAS 31,024 46,864 169,307 175,603 206,537
2. Deferred tax liabilities 2 BEHEER 2,183 2,693 10,314 25,814 22,948
3. Accrued employees’ retirement benefits 3. BERTE IS 690 791 783 1,503 1,719
4. Accrued officers’ retirement benefits 4, REERBESE 576 644 511 594 650
5. Liabilities for site restoration and W
decommissioning costs 5. RERASILS - - - - 1,666
6. Liabilities for losses on development activities 6. FREEIBXRS L2 — — — — 1,981
7. Other 7. ZDft 3,842 6,012 4,493 6,222 14,732
Total long-term liabilities EE&EaE 38,317 57,007 185,410 209,738 250,236
Total liabilities afEaE 56,048 84,282 214,305 332,648 429,836
Minority interests in consolidated subsidiaries DEBRERS 775 894 32,878 35,283 37,602
Shareholders’ equity BEXROR
I Common stock | XS 29,460 29,460 29,460 29,460 29,460
Il Surplus from consolidation Il EERRE 198,956 — — — —
Il Additional paid-in capital Il EFRRE — — — 62,402 62,402
IV Retained earnings IV fIEERIRE — 220,852 249,628 320,089 415,734
V Unrealized holding gain (loss) on securities V Z OB lEES T mEES 730 410 154 374 -3,716
VI Translation adjustments VI HEREREEHE 1,677 2,847 -1,128 -1,031 1,117
Vil Treasury stock Vil B2#%E — — — -0 —
Total shareholders’ equity ZN=H) 230,825 253,569 278,113 411,295 504,998
Total liabilities, minority interests and BERURSAE 287,649 338747 525208 779227 972,437




INPEX CORPORATION EIFRGHFHH Teikoku Oil Co., Ltd. FEGH

Consolidated Statements of Cash Flows EfE¥*+v>a1-70— Consolidated Balance Sheets EiFEEYTER
- ¥ milion E5AMA ¥ milion &AM -
E 2002/3 2003/3 2004/3 2005/3 2006/3 2001/12 2002/12 2003/12 2004/12 2005/12  2006/3 E
Q | Cash flows from operating activities | EXEHICELBFryya-70— Assets BED o
= Income before income taxes and minority interests SRR AT LA 76,855 70,050 94,773 258,631 403,539 | Current assets | iEhEE =
= Depreciation and amortization o BEEHR 2710 2463 4049 12960 16,065 1. Cash and bank deposits 1. RERUHES 16000 16320 19524 14738 13,387 19,268 =
= (Gain) loss on disposal and sales of tangible fixed assets  EIEAERTHE 52 I %8 a8 563 2. Notes and accounts receivable 2. BRFHRUFHE 9206 8619 8941 12393 15921 13,200 =
Amortization of goodwill EERRAEETR 168 168 168 2,867 — L -
= Provision for allowance for doubtful accounts HEBI LS ORINE 3 14 123 479 2284 3. Marketable securities 3. AfWAESS 14923 7578 10235 4431 9182 1833 g
8 Provision for allowance for recoverable accounts o 4. Inventories 4. e ENEE 6,856 8231 4,701 5514 6330 6,308 )
X under production sharing ERMEITANES| SR OEME 7,157 1635 11,284 573 3,665 5. Other current assets 5. ZOMOFBEE 12906 6853 6785 8590 13771 8762 b
<& (Reversal of) provision for accrued retirement benefits BRRS I LS OBME (RIZHH) 67 163 141 203 271 6. Less: Allowance for doubtful receivables 6. Hff5| L% -89 27 —21 -10 —6 —7 3
Provision for losses on development activities RREFRAS | L OENE — — — — 1,981 Total current assets BENEESE 50,804 47,585 50,166 45658 58586 65,864
Provision for site restoration and decommissioning costs ﬁﬁﬁﬁi?l%ﬁfﬂ)ﬁ{ll}ﬁ — — — — 1,583 Il Fixed assets | BEEE
e p———— e e s ew  tslo s 00 1. Property, plantand equipment 1 ALEERE
Gain on sales of marketable securities e i 4 _16 o o o (1) Buildings and structures (1) BYMRUESEY 49,267 70,004 78,903 79,763 79,346 78,062
Loss on sales of marketable securities HiTEE 1A — 2 — — — (2) Wells (2) 53 946 2409 1800 1129 409 233
Loss on sales of investment securities BEE M 35 26 — — — (3) Machinery, equipment and vehicles (3) BiNEBERVERE 12,019 12,358 13,224 12,645 12,293 12,734
Foreign exchange (gain) loss RHEER (NBER) —-834 1,977 -11,980 —474 11,030 (4) Land (4) L 8,438 8,669 8,099 8,644 8,676 8,698
Equity in (earnings) losses of affiliates R & BREAR (RIFFEE) 15,758 1,503 —452 1,583 —1,346 (5) Construction in progress (5) BRIRENE 25,410 16,622 1,339 11,743 24417 26,499
Gain on sales of mining rights IEmE R — — 1497 — - (6) Other fixed assets (6) DO EREEEE 321 352 302 293 275 268
Gain on sales of investment securities BRBMmALS A al 242 68 - P Total property, plant and equipment EMEEREAR 96,403 110416 103,668 114,220 125418 126,497
Loss on sales of investment securities RERMEE5NE — 63 — — 140 2. Intangible assets 2 EHEEEE
Accounts receivable 75 EEIEDIENNE -599 —2,259 -2,521 -20,806 —6,758 ’ S o
Recovery of recoverable accounts under - (1) Mining rights (1) i 8 3 3 3 0 0
production sharing (capital expenditures) LEVENSE RFXH)OERE 12716 14212 21744 38375 62,330 (2) Other intangible assets 2) ZOMORIETAE 837 793 750 773 811 1,028
Recoverable accounts under production sharin Total intangible assets EBRYEEEESE 841 796 754 776 811 1,028
(operating expenditures) P 9 EEMEREE GFEARE) OBIE 6304  -14,685  —13,827 —7,721 -4,868 3. Investments arﬂj other assels T EREOIRE
Inventories EBHREDIEIE (RSEDE) —343 —567 480 -388 1,852 (1) Investments in securities (1) BEGMES 51,370 42,038 67,930 68,381 96,025 104,963
Accounts payable—trade EABEBOBME 1,016 —458 —266 7,045 29 (2) Long-term loans (2) REEHE 376 301 245 718 1217 1673
Other receivables FRIRAE DB -1,000 -1,555 -389 15003  -12,865 : : RS R - o - 2582 3312 802
Accounts payable—other RILEOENE 1:808 1829 541 14485 19750 (3) Oil and gas investments (3) RALGASERS : :
Long-term accounts payable EHFILSORINE (RFHSE) 1,007 1,410 741 1,728 4,603 (4) Other (4) 2Ot DER 8179 8794 8626 10436 11,346 11311
Advance received HES0BINE (VHLE) 613 4,795 2160 3314 5493 (5) Less: Allowance for doubtful receivables (B EEIEE -15 -3 -36 -5 -6 23
Bonuses to directors and statutory auditors BEESOXINE -124 -124 -114 -142 -154 (6) Less: Allowance for exploration & development |y
Other ! Z0ft -951 1,871 -827 358 247 investment losses (6) RALMRIARIES| - - - - -
Subtotal Vet 105,190 96,268 98,348 296,802 493,747 (7) Less: Allowance for losses on overseas investments  (7) BAREFIEKRS 4L -14,681 5942 5075 2,253 2946 -2,913
Interest and dividends received HRRUESEORNE 2,561 2,397 2,471 4,831 10,126 Total Investments and other assets BEZOMEESH 45229 45188 71,691 79,858 108,949 115,268
Interest paid HBOXILE —253 —718. 1322 2596 8101 Total fixed assets BEgEast 142,474 156,401 176,113 194,854 235180 242,794
Income taxes paid . EAREOZIE —55,669 46,664 55,033 167,831 277,532 Total assets BEAH 202,369 203,986 226280 240,513 293,767 308,659
Net cash provided by operating activities BEFRICLSFYYYa-T0— 51,830 51,282 44,464 131,206 218,239 Liabilities aSEOD
Il Cash flows from investing activities Il HEEEICELZFryYa-70— —
Decrease in short-term investments EHESOFLE 260 9 — — — I Current liabilities | wEAR
Purchases of marketable securities BN EIcE 2 —41 468 2423 _ _ _ 1. Notes and accounts payable 1. IWFERVE#HE 3,017 2,709 2,379 2,486 3,006 2,832
Proceeds from sales of marketable securities B DI L WA 83,082 38,691 20,706 18,896 18,300 2. Short-term borrowings 2. fEERfEAR 4113 4,601 4,581 4,406 5175 5448
Purchases of tangible fixed assets EHEEEEONFICL ZXH -8,347 -8,916 -8,920 -11,116 9,090 3. Accounts payable—other 3. Kihg 13,504 10,325 8,483 14,211 14,323 12,712
Proceeds from sales of tangible fixed assets BREEEEDTHICL BMA 0 236 22 352 8 4. Income taxes payable 4, kihEABE 979 408 1,175 2,834 2,905 2,290
E:'JEE::: agm‘:gfgglgﬁﬁf:;z — ﬁ;’j;zggfﬁﬁﬁif -15 -5 8 *88 -1 68 5. Other current liabilities 5. Z it DFEEE 2460 5839 4040 3500 3588 4,872
Wiz JonliC — — PRI = O
Purchase of investment securities RABEESORBICE 33 56,878 59,675 19,661 63,753  —144,692 ; Long_tT:rt:: ﬁ:;ﬁ;;:ab'"t'es T ggﬂ'gg L 24074 23802 20561 27A%9 26996 28156
Proceeds frgm sales of investment securities BREBMEIZFOTAICL ZWMA 1,637 29,864 3,685 5,042 2,247 1. Long-term borrowings L EMEAS 19396 21,002 17154 13520 23847 30519
Investment in recoverabie accourts under SEMERGE (BATHOXE 19,155 39412 58997 65236  —109,410 .
production sharing (capital expenditures) ' ’ ' ' ’ 2. Deferred tax liabilities 2. BREHEERE 4,928 3549 11,856 12,611 23,277 24,454
Additional acquisition of shares of consolidated subsidiary Fauttrl 0BG & 2% — — -633 — — 3. Accrued severance allowances 3. RER 5L 6,824 6,493 6,552 6,466 6,491 6,520
Increase in short-term loans receivable TSRS OMIBINE (RIEHAE) 222 0 1 -1 —4,236 4. Accrued severance benefits 4. 2EBEBREN|INE 873 811 1,002 1,172 904 879
Long-term loan made . RUANSOXTIC L 53 - -8 -0 -1 ~1,645 5. Accrued estimated cost for abandoned wells 5. LB NS 7696 7,854 7942 9611 10229 9,040
Collection of long-term loans receivable SHANSOERICL SRA 5 4 2 32 15 6. Special reserves for inspection 6. BAIEEEINS 112 141 129 151 160 160
Purchase of mining rights IREABIC & 5t - — 163511 - = 7. Other long-term liabilities 7. 20 OET AR 1401 1489 1462 1443 39 1352
Proceeds from sales of mining rights ERFEICKIIIMA — — 3,052 — — . — Fpyroen 252 M32 26101 1496 65230 72927
Proceeds of subsidiaries’ stock resulting from the EEEEEECHESHRD B o 3992 B - Total long-term liabilities E"EA sE , . . v ; .
changes in the scope of consolidation WBlc&kdXH ) Total liabilities aEast 65,306 65,225 66,762 72,425 94,229 101,083
Other Z Ot 1,130 1,020 2,139 —4,072 3,731 Minority interests in consolidated subsidiaries LPEHETS 2,754 2,849 3,053 2,150 2,320 2,318
Net cash used in investing activities BREERICEIFryYa- 70— —39,626 —40,533 218,121 119,956  —252,399 Shareholders’ equity BEDER
lll Cash flows from financing activities Il BBEBICEZFryYa-70— I Capital stock | EX% 19579 19579 19579 19,579 19,579 19,579
Repayment of g bt RMEASOBRC 5 T T T I apial supls | sk M2~ ==~
y ol ] JHIC — — — —Z, —2/, . P . -
Proceeds from minority interests for additional shares DEHEDBESIRICL BIAE 2,669 9,901 30,320 1,488 1,109 ::; éddltlo.nal pald-m. capital . :3 :2:3:2 — 1'22_2 11’22_2 1 ’22_5 1 ’ng ! 1‘22_2
Cash dividends paid RUSOXILE 7365 5892 5892  -5892 7,679 onsolidated retained earnings Rl 99,733
Cash dividends paid to minority shareholders DEREANORYEOZINE _ _ _ -79 79 V Retained earnings V #ERRE — 102,900 107,735 114999 127,688 131,745
Restricted cash deposited ESEREEACLZZE _ _ -9,140 _ —1,200 VI Net unrealized gain on securities VI Z DA MRS lEE S 3,707 2,629 18205 20,533 39,081 42,286
Proceeds from refund of restricted cash ERBREEICEZMA — — — 940 — VIl Foreign currency translation adjustment VIl B E R EREESE 89 -125 60 78 457 423
Other Z At — -4 — 5 0 Vil Treasury stock Vil B2 ¥k —23 —293 —-340 —479 -820 —
Net cash provided by financing activities BEEEICLZFryYa- 70— 9,443 21,237 151,120 9,791 14,350 Total shareholders’ equity EASE 134,307 135911 156,463 165936 197,216 205,256
O e ana e changes on cash and N RERUREFASYICHRSRHER 998 3348 1205 3142 6402 Total abifties, minrfty tress i consoldted B SBAE 202360 203986 206280 240513 298767 306,65
V Net increase (decrease) in cash and cash equivalents  V RERVRERFY IR SIEME 22,645 28,638 —23,831 17,898 -13,407 = - =e
VI Cash and cash equivalents at beginning of year VI RERURERASFVOHERS 27,129 49,775 78,414 54,582 128,375 * As the March 2006 period is a three-month reporting period due to a change in accounting period.
Vil Increase in cash and cash equivalents due to VIl AT & BRERT - _ _ 55 894 - * 20064 3R, REAZEDLH20064181AH 53A31HETOIrBHEBOTHDET,
a share exchange transaction RERFYOIENE '

VIl Cash and cash equivalents at end of year VI RERVREAENOBERES 49,775 78,414 54,582 128,375 114,967




Teikoku Oil Co., Ltd. FEGH

Consolidated Statements of Income EfEFERHES Consolidated Statements of Cash Flows &E#EF*¥vwv>a-70—

-n ¥ million B ¥ million EAM -
E 200112  2002/12  2003/12  2004/12  2005/12 2006/3 2001/12 2002/12 2003/12 2004/12 2005/12  2006/3 E
g I Net sales | 5E® 75,767 73,630 78,498 84,032 100,716 27,718 I Cash flows from operating activities | EREHICELZFryoa-70— §_>>
- Il Cost of sales Il 55 EIRff 45,036 44,931 47,062 48,455 55,473 12,807 Income before income taxes and minority interests HEERRALIAMAE 7,799 7,491 11,044 16,676 26,122 10,216 —
g Gross profit 55 E TS 30,730 28,699 31,436 35,576 45,243 14,910 Depreciation and amortization L A B 7,263 8,520 9,953 10,160 8,962 2,187 g
= Il Exploration expenses Il e E 2,645 4,666 4918 4,339 4,097 740 Loss on valuation of investment securities RERMEEFT S 1,393 3,807 0 124 — — >
- IV Selling, general and administrative expenses IV IRSE& RV — R EEH 16,220 16,736 17,779 17,703 20,068 4,699 Loss on valuation of real estate for sale R 55 A B B FFAE 8 — — 324 - — — o
e Operating profit EESIF 11,864 7,296 8739 13533 21,077 9,470 Losses on overseas operations BAEREAR — - — - — 2587 ]
‘IU V Other income V BN Impairment losses WIRER — — — — 275 — ‘[U
Q@ 1. Interest income 1. SR 247 136 169 189 253 122 Increase (decrease) in provision for accrued SRR (o 3 _ _ &
2. Dividend income 2. SMEYS 471 548 479 574 736 348 severance benefits, less payments BRI SaomRE 0% 0 * 18 10 2
3. Oil and gas royalties earned 3. BEMSHRUSHRR 599 1,383 547 584 721 209 Increase (decrease) in provision for exploration & IR AT S ORE _ _ _ _ _ 545
4. Asset rental revenue 4. EERINA 339 422 402 417 480 17 development investment losses
5. Foreign exchange gains 5. BEELR — — 520 264 482 _ Increase (decrease) in other provision Z D05 HEDIEREE 1,961 —242 394 197 1,029 24
6. Equity in earnings of affiliates 6. FMEIC L B IR BRI — 954 1,028 1,354 320 4,067 Interest and dividend income EDHRBRUERELS -719 684 649 764 090 470
7. Miscellaneous income 7. A 220 887 356 469 605 385 Interest expense ibAIR 426 500 443 368 608 135
Total other income B NI a 1878 4331 3505 3,854 3.600 5049 Equity in earnings of investees BYEICL 3R EFR — -954  -1,028 1,354 -320 4,067
VI Other expenses VI EEAER Gain on sales of marketable securities BffiEE2F5E i1 4 -0 — — — — —
1. Interest paid 1. ZIFIE 426 500 443 368 608 135 Gain (loss) on sales of investment securities RERMEEFFTAERE -25 -0 —45 29  -3,430 —
2. Loss on devaluation of securitics 2 B e . o o 124 _ _ Gain on sales of property, plant and equipment EIE & E 5T Hl —7 —671 —201 -138 —146 —
3. Amortization of exploration & Loss on sales of property, plant and equipment BEE&EFTHE 8 3 — — — —
development rights 3. RIRFAEMINE — — — — — 1,067 gecrease (i?crleass) in notes f:nd a;:counts receivable Eéﬁggggfo@mﬁ 653 518 352 -1 ggg —:23; 23 g Zggg
: ecovery of oil and gas investmen £ E — — — ,
* AL'gmg&gt‘?ﬁeg’sﬂgm{,sses 4. RIFAF R AU HSRAR - - - - - 545 Decrease (increase) in inventories FeREE EDEHE 136 -1,374 3774 78 -690 16
iai N ~ e Decrease (increase) in other current assets ZOMEREEDIZRE 77 373 —522 1,004 51 185
5. P;%v:)s‘;gpsgzrsailrl:‘)l\évseltrxgnfg losses 5. MR EIEAI N BASE 1,830 — 100 — 928 — Increase (decrease) in notes and accounts payable A EBOERE 164 —283 -148 82 290 -59
6. Provision for accrued estimated o Increase (decrease) in excise taxes payable RIVHEREDIBRE —642 —-389 384 157 —229 143
cost of abandonment of wells 6. BEERASILERAR 318 125 % 146 % 8 Increase (decrease) in other current liabilities ZOMEREBOBHE 401 553 1,263 430 177 -1,386
7. Asset rental paid 7. EERMUA R — — — 95 93 48 Bonuses to directors and statutory auditors BREHESOXIE -50 -50 -50 -50 -50 -50
8. Foreign exchange loss 8. AEElE 310 — — — — 7 Other ZDfth —255 1,172 649 -814  —6,566 1,885
9. Miscellaneous losses 9. HHIER 721 256 444 129 131 101 Subtotal INEE 19,284 17,958 22,767 24,682 24853 14,765
Total of other expenses EE S 3,606 883 1,086 864 1,857 1,915 Interest and dividends received AR RUELEDOZEEE 715 671 657 820 990 630
Ordinary income BEAE 10,136 10,744 11,158 16,523 22,820 12,804 Interest paid FIBOXNE —415 -503 —453 =373 —679 -172
VIl Extraordinary income VIl 45 BIFI 28 16 733 210 153 3,578 _ Income tax paid EAREOXILE -3,613 -3,121 3,016  -5903 -10,045  -5,350
VIll Extraordinary expenses VIl 45 RI3E % 2,353 3,986 324 _ 275 2587 Net cash provided by operating activities EREDICIZIFryTa-T0— 15,971 15,004 19,955 19225 15118 9,872
Income before income taxes e Il Gash flows from investing activities Il FFHICEZFryya-70—
and minority interests e 7799 7491 11,044 16676 26122 10,216 Increase in time deposits EHELOBALLBXH 3887 2344 3791 9037 2197 1001
Income taxes—current EABL ERBROELER 2,986 2,554 3,784 7,360 10,086 4,485 Decrease in time deposits EHREDIRICKDPNA 10,902 1,973 4,811 6,945 2,223 1,116
Income taxes—deferred EABZERE 1,072 _445 159 _581 264 753 Increase in marketable securities B OIEIC L B -14,801 5584 10,5613 3504 2,749 1,499
inoritv i i i Decrease in marketable securities BMEESFDFTENIC & DUNA 18,736 9,081 8,804 6,242 2,256 1,499
Molp ggﬁ‘éé’f};ﬁfﬁé Is[lugg{(rililgggsand losses DEBHERE (GRKX) 181 150 303 621 287 - Decrease (increase) in short-term receivables FEHEMAEOMISRE 46 36 0 0 —65 70
Net income AW HRGFI| 75 5,704 5,233 6,796 9,276 15,485 6,484 Additions to property, plant and equipment BREEEEDNEICL DX -23,662 -26508 5765 15964 19980  -3,545
« As the March 2006 period is a three-month reporting period due to a change in accounting period. Protfgeds fro_m the §ale 9f fixed assets E?EEEEQ%E%;%WA a7 1,196 2r2 196 222 13
« 2006E3BHIL. B BEEDRH2006E 1810 53831 HETOIr ABERoTENET, Additions to intangible f_lxed a§sets_ #ﬁ;lﬂﬁg&d)ﬂxm‘.;éiﬂi -94 —245 -53 -136 -93 —299
Proceeds from sales of intangible fixed assets EREEEEDTAIC L DNA 2 — — — — —
Increase in investments in securities RERMIEFOIEICLSXH -7,612  -3,950 2424 2,096 1,484 —296
Decrease in investments in securities BRERMIESFDFEAIC L BURA 562 2 302 85 5,898 373
Acquisition of subsidiaries stock resulting FEUKXONBICL DX — — — 2,421 -107 —
Acquisition of subsidiaries stock resulting in EREEOEEZMH S FRUHKN _ _ _ 618 _ _
changes in scope of consolidation DERIC L BIWA
Increase in other long-term receivables REEMIFICEEXH =37 -1 -7 572 -973 —-550
Decrease in other long-term receivables REEAEOEINIC X ZUA 77 78 57 98 429 94
Payments of oil and gas investment PRELFAFISERIE D — — — -56  -3,083 —683
Other Z DAt 3 —901 21 -375 -580 2
Net cash used in investing activities BREEHICLZFryya-70— -19,666 —27,166 -8,284 —20,018 —20,287  —4,705
Il Cash flows from financing activities Il HEEEsIc & 3F vy >a-70—
Increase (decrease) in short-term bank loans FEHIfEAE OFISHE 25 -5 -5 15 -80 —
Proceeds from long-term debt REfEANICEBIA 10,280 6,160 200 260 14,860 7,945
Repayment of long-term debt RIGEAEDEEICL DX —2,218 4,062  —4,061 —-4,050  -3,866 —986
Proceeds by capital issue HRORITICE DA — — — — — —
Net sales and purchase of treasury stock BEKX OB RUTEHIC & 2 -20 —269 —48 -136 -336 -340
Cash dividends paid BEYMEOXINE -1,686  —2,140 -1,909 -1823 2,729  -1,137
Cash dividends paid to minority interests DEHRENDORLEDZINE -90 -89 -89 -89 —2 —
Net cash (used in) provided by financing activities MEEEICL B Fryya- 70— 6,238 -407 5914 5824 7,845 5,480
W Effect gﬁf‘fa"lg:g: rate changes on cash and NV RERUREASYICHRNEE 126 -2 11 6 632 17
V Increase (decrease) in cash and cash equivalents V RERVHEERFYOISHE 2,669 12,612 5,768 6,601 3,309 10,629
VI Cash and cash equivalents at the beginning of year VI RERUCRERASEYOPEES 31,332 34,001 23,020 28,789 22234 25545
Vil Increase in cash and cash equivalents due to VIl FiiRER I S RERT _ 1631 _ 6 ’ o
inclusion in consolidation REFAFYOIEINE ’
Vil Cash and cash equivalents at the end of year Vil HERUREFAEVOBERES 34,001 23,020 28,789 22,234 25,545 36,175

 As the March 2006 period is a three-month reporting period due to a change in accounting period.
* 2006F 3R REAZEDH2006F1A1BN53A31BE TOIrAMEB>THEDET,
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CORPORATE DATA =##i=

Gompany name: INPEX CORPORATION
Established: April 3, 2006

#a: ERTHERT ORISR
#17: 2006 (FRL18)F4R3H

Shareholding by shareholder type
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INPEX Holdings Inc. which was established on April 3, 2006 through 2006 (FR18) F4A3HIC. ER A HARKA R EFERBER
Hb a stock transfer between INPEX CORPORATION and Teikoku Qil Co., SHORRABERICLDBRI SN cERRRBARETAR—ILT Y 80 — Securities companies Hp
o Ltd. merged with these two subsidiaries and changed the corporate 2B A E 2008 (FR20) FE1081H. Mt ERNAH L. EE AESRIE [
ﬁ name to INPEX CORPORATION on October 1, 2008. BHFFEFARRA RIS EEELE L, = ;n%rg% "Efﬂ‘iﬁ”; iﬂggding trust accounts) %
G Sh 20
60 — [ Treasury stock
’ . i . SISk 54
Capital: ¥30,000 million (As of March 31, 2010) #A&: 30050 (201043831HRE) = Individuals and ofher
¥290,809 million 835 thousand (As of September 30, 2010) 2,90818983735,000 (201049 30HK%E) a0 — BEAZOM
- Forel .
Number of employees (Consolidated): 1 870 (As of March 31, 2010) ieEEH (ER): 1,870% (201038318 K%E) ;zlgfﬂi(;;poratlons and other
Company headquarters: {XFR: 20 [ | ;\Qr;s;;; Eéonomy, Trade and Industry
Akasaka Biz Tower 5-3-1 Akasaka, T107-6332 W Other domestic corporations
Minato-ku, Tokyo 107-6332, Japan RRHABXAFRIRS-3-1 FR™IRkBizF¥ 7— 0 ZOMHOEREA
Tel: +81-3-5572-0200 BFEHS 1 03-5572-0200 2006/4/3 2007/3/31 2008/3/31 2000/3/31 2010/3/31
Share data (As of March 31, 2010) BRI (20104F3A318KE)
Authorized sh TRl HE & . .
uthorized shares EOFREARS Share price range, Trading volume ~ #&ffiF +—
9,000,000 common shares PGy 9,000,000k
) e ok =t
1 special class share RiEsEgRl 1tk (Thousands of shass. ) o
g g N 400 1,600,000
Total number of shareholders and issued shares REHRURITHERROMBE
Common shares: HBIRE 360 Ii m 1,400,000
26,330 shareholders 26,3304 300 | th 'i.!l!ll ] '“il I, 1,200,000
2,358,409 shares (3,655,809 shares as of August 31, 2010) 2,358,400# (2010478 A31 R4 3,655,8094) N L W L W ™ o
. 1 ™ (TN ] h s
Special class share: RIS Ity o, U i i
1 shareholder (Minister of Economy, Trade and Industry) 1B (RAERKE) 200 | . et 800,000
1 share 1R - T T | T
I|||III" oy I ’
100 ' 400,000
Major shareholders (Common shares) (As of March 31, 2010) 5 |I . . | | ||| 200000
A O s 0 bl il
2006/ 2007/ 2008/ 2009/ 2010/
Number of ~ Percentage of 45 67 89101121 234 567 89101112123 456 789 10M12123 456 78 9101112123 45 67
Name HER shares total shares (%)*
FetR ¥ () FiPRELER (%) M Price range (Right scale) ~ #ffi (FE &)
Minister of Economy, Trade and Industry BEELEKRE 692,307 29.35 W Trading volume (Left scale) i (£EED)
Japan Petroleum Exploration Co., Ltd. AhERBREKNSHE 267,233 11.33
Mitsui Oil Exploration Co., Ltd. EHAMMARERRT 176,760 7.49
Mitsubishi Corporation —EREHASHT 170,110 7.21 Unit conversion Bifijfass
Nippon Qil Corporation HEFE RSt 111,920 4.75
The Master Trust Bank of Japan, Ltd. (Trust Account) H#AYZ5—h 3 MEFERITHASHL(EFEA) 61,947 2.63 sl 1 K = 6.29 bhl = 1Kl = 6.29/8LJL
Japan Trustee Services Bank, Ltd. (Trust Account) BARSRT 1 - #—E RSHRITHA R (S5E0) 57,851 2.45 1ton = 7.4 bbl Ih>=748LL
- - 1 bbl = 6,000 cf (Natural gas) 1/XL )L = 6,000cf (R#AX)
Marubeni Corporation AF RS 46,446 1.97 100 thousand bbl/day = 4 MMton/y (LNG) 100F/8LIL/ B = 4875 /4 (LNG)
State Street Bank and Trust Company 505223 ATF—=k ANY=K KVT PUR SR 12I8Z=— 505223 26,894 1.14 Natural gas 1 ¢f = 1,000 Btu * RARHZ 1 ¢f = 1,000 Btu*
; e ; ; it = spi= 1 Bm3 = 700 thousand ton(LNG) 10f8m3 = 700F k> (LNG)
Sumitomo Mitsui Banking Corporation BARHEHEREST 23129 0.98 100 MMcf/day = 700 thousand ton/y (LNG) 10087561/ B = 700F k> /% (LNG)
* Shareholding ratios are for all issued and outstanding shares ~ * El& M XD FKITHEL B RORBICH T 2HETHNE T, 1 Tef = 1 MMton x 20 years (LNG) (20 MMton) 13kcf = 1EA M %20 £ (LNG) (20BH ~>)
Sales gas 1 m3 = 37.32 cf BRZEH R 1m3 = 37.32cf
LPG 1 ton = 10.5 bbl (Crude Qi) LPG 1> =10.5/NLIL (R3h)
Disclaimer REFER
Information contained herein is provided solely for informational purposes and is not RER BB OSE L 2B IERIEMOHEENE LTERLLDDTT, Yittk LNG 1 ton = 8.8 bbl (Crude Oil) = 1,400 m3 (Natural Gas) = 53 MMBtu * NG 1h> = 8.8/SLJL () = 1,400m3(RARHR) = 53EHBIU
an offer or a solicitation of an offer to buy or sell securities. You are requested to make KOBAPTHREZBHFIZEDTRHD LA, REICHT ZRER RERT — . & S
investment decisions using your own judgment. Although the Company has made sufficient EHOHMICHEVWTITONE LS BEUBL F T, BHRNBCOVWTRBLOEESE British Thermal Unit REMEEM
effort tolensure the accuracy of informg}ionl proviqed herein, tlhelCompany assumes no > TEDFITH, BES n‘fc'%éﬁtcéﬁ DB - TeBA. YttiE—IEEEESHDT
responsibility for any damages or liabilties incluing, but not limited to, those due to FBOFRADTITRILS N, Note: Unit-equivalent figures are estimates. We cannot guarantee those figures’ accuracy as applied to dealing or verification.
m incortect information or any offer reason. GE) SRS B, BEETT. ARERDE PRI ERTE SBEEREL TV ET A,
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